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ALABAMA 
Alabama (State of ) 
Tax Collections Increase—Ala- 
‘ bama’s tax collections for the first 
six months of the fiscal year 
ended March 31, topped by nearly 
$6,000,000 receipts for the corre- 
pie | period of the 1940-41 fis- 
cal year. 

John Curry, State Revenue 
Commissioner, has announced that 
collections by his department, 
plus motor vehicle and privilege 
licenses collected by the 67 pro- 
bate judges, totaled $28,375,578 in 
the first six months of the year, 
compared with $22,445,646 ‘in the 
preceding year, an increase of $5,- 

' 929,932, or 26.4%. 

There were substantial gains in 
both income and sales tax re- 
ceipts, regarded as indices of 
abounding prosperity in this State. 
Even while the people were be- 
ginning to lament the passing of 
the automobile, gasoline tax col- 
lections for the month of March 
alone scored a gain over the com- 
parable 1941 month of approxi- 
mately $125,000. 


ALASKA 


Petersburg, Alaska 

Proposed Bond Election—A bill 
recently introduced in Congress 
empowers the town to hold an 
election on the question of issu- 
ing $150,000 bonds for various 
projects, including a hydro-elec- 
tric plant and system, municipal 
hospital and municipal building. 


Arkansas (State of ) 

Bond Tenders Invited — Gov. 
Homer M. Adkins, Chairman of 
the State Refunding Board, re- 
ports that the said Board will re- 
ceive tenders until 11 a.m. (CST), 
on April 30, at the State Treas- 
urer’s office in Little Rock, of the 
following obligations: 

1. State of Arkansas State High- 
way Refunding bonds, Serial 
Series, dated April 1, 1941, bear- 
ing interest at the rate of 3%4% 
per annum, payable semi-annu- 
ally on April 1 and Oct 1 each 
year, and maturing April 1, 1943. 

2. Direct general obligations of 
the United States of America, ma- 
Hy ay not later than April 30, 





All bonds will be purchased 
with primary regard to the best 
interest of the State’s credit 
standing and revenues. 

Tenders must be at a flat price. 
No accrued interest will be paid 
on the obligations accepted, and 
the right of acceptance or rejec- 
tion of all or any part of the bonds 
so tendered is reserved. Immedi- 
ate confirmation will be made of 
accepted tenders, and payment 
will be made on May 6, 1942. 

Forms to be used in submitting 
tenders may be obtained, by re- 
quest, at the office of the Refund- 
ing Board. 

Lawrence County School. District 
No, 45 (P. O. Imboden), Ark. 
Bonds Sold—The Secretary of 

the Board of School Directors 

states that $28,671.95 334% semi- 
ann, refunding and construction 
bonds have been purchased by 

T. J. Raney & Sons of Little Rock. 


Stuttgart, Ark. 

Local Water System Purchased 
—An agreement was adopted re- 
cently by the City Council to pur- 
chase the local water system, in- 
cluding all facilities and proper- 
ties, from the Arkansas Power 
and Light Co., for a price of $187,- 
500, with an additional $40,000 
voted for repairs and improve- 
ments. Purchase will be financed 
by revenue bonds handled by the 
W. R. Stephens Investments Co. 
of Little Rock, maturing over a 
period of 40 years. 


CALIFORNIA 


Los Angeles County Acquisition 
and Improvevent Districts Nos. 
136 and 137 (P. O. Los 
Angeles), Calif. 

Sealed Tenders Invited—County 
Treasurer H. L. Byram states 
that, pursuant to the provisions of 
the “Refunding Assessment Bond 
Act of 1935,” he will receive 
sealed tenders of refunding bonds 
of the above districts, until May 
19, at 10 a.m. The sum available 
for the purchase of bonds is 
$21,500. 


San Fernando, Calif. 
Bonds Approved — We under- 
stand that at a recent election 
bonds were voted, aggregating 
$50,000, and divided as follows: 
$38,000 sewer system, and $12, 000 

fire equipment bends. -- » 








South Gate Acquisition and Im- 
provement District No. 4 ((P. O. 
South Gate), Calif. 
Sealed Tenders Invited — The 
City Clerk will receive sealed 
tenders, pursuant to. the provi- 
sions of Section 19 of the refund- 
ing Assessment Bond Act of 1935 
of the State, until May 18, at 7:30 
p.m., of refunding bonds of the 
above district. The amount avail- 
able for the purchase of said 
bonds and their appurtenant cou- 

pons by the city is $20,600. 

Bidders submitting proposals 
should state therein the num- 
bers, annual series, principal 
amounts, - maturity dates, and 
rates of interest of the respective 
bonds offered and the price at 
which the same, with their appur- 
tenant coupons, will be sold to 
the city. The successful bidder 
must deliver the bonds and their 
appurtenant coupons referred to 
in the proposal of such bidder 
within 10 days after notice of ac- 
ceptance of proposal. 


Delivery of bonds and payment 
of purchase price shall be made 
either at the City Treasurer’s of- 
fice, or at any State or national 


bank located in Los Angeles 
County, as the seller may elect. 


CONNECTICUT 


Stratford, Conn. 
Proposed Bond. Issue — The 
Town Council recently considered 


the question of issuing $200,000 


bonds to finance local share of a 
$400,000 PWA sewer project pre- 
viously approved by President 
Roosevelt. The State Legislature 
authorized the town to issue bonds 
for that purpose several years 
ago, it was said. 





DELAWARE 


Alfred I. du Pont School District 
(P.O. Wilmington), Del. 


Bond Sale Details—The $70,000 
construction bonds purchased on 
Dec. 17 by Schmidt, Poole & Co. 
of Philadelphia, at a price of 
106.523—-v. 155, p. 41—were sold 
as 2%s and mature $3,500 annu- 
ally on Jan. 15 from 1943 to 
1962 incl. 


FLORIDA 


Florida (State of ) 

Municipal Situation Discussed— 
The following comments are 
taken from the April issue of the 
monthly bulletin on municipal 
bonds, published by A. B. Morri- 
son & Co., Congress Building, 
Miami: 

Prices on Florida bonds as a 
whole are about the same as they 
were a month ago. In the interim 
there have been small fluctuations 
up and down on individual issues 
but no marked changes anywhere. 
There is no wide spread demand 
for bonds. Investors, apparently, 
can’t make up their minds as to 
what the trend will be and are 
still waiting. Their attitude, in 
some cases, seems to be influenced 
by the fear of what will happen 
in some of the Florida situations 
when the tourists and gas tax 
drop as much as, apparently, is 
anticipated. 


The whole question of the gas 
tax and its allocation to road 


bonds presents a number of seri- 
ous problems which are not yet 
solved. In our opinion, the State 
Board of Administration is not 
giving sufficient thought to these, 
nor are they being handled in 
the proper manner. No one, of 





DIVIDEND NOTICE 


Sth ae LINE COMPANY 
6 Brocdw-y ‘ 
yh York, April 17, 1942. 
A dividend of Fifty (50) Cents per share has 
been declared on the Capital Stock ($10.00 par 
value) of this Company, payable June 1, 1942 
to stockholders of record at the clese of busi- 
ness May 15, 1942. 
J. R. PAST, Secretary. 








course, knows to what extent the 
gas tax will be lessened. How- 
ever, to be conservative, it is 
hardly safe to assume that it will 
exceed 50% of what it was in 
1940 or 1941, whichever you want 
to take. If we assume that the 
constitutional amendment, allo- 
cating 2 cents of the gas tax to 
road bonds in place of 3 cents, 
carries as seems probable, then 
actually the counties will receive 
for debt service on road bonds, if 
the gas tax drops to 50% of what 
it was in say 1941, only one-third 
of the actual dollars received from 
that source during that particular 
year. That this will work a very 


| decided hardship in many cases is 


obvious. It is also very evident, 
in our opinion, that despite state- 
ments of the State Board of Ad- 





ministration to the contrary, it is 
going to be necessary in many 
cases, for a while at least, to levy 
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Interest exempt from all present Federal Income Taxation 


Commonwealth of Massachusetts 
Registered 144% Bonds 


Due serially January 1, 1943 to 1972, 


Legal Investment, in our opinion, for Savings Banks in 
New York, Massachusetts and Connecticut 


$2,000,000 


inclusive 








These Bonds, to be issued for water purposes, in the opinion of the Attorney General 
of the Commonwealth of Massachusetts, will constitute direct and general 
obligations of the Commonwealth, for the payment of which the full faith and 
credit of the Commonwealth are pledged. 


Prices to yield 0.30% to 1.50% 


These bonds are ofjered when, as and if issued and received by us and subject to approval of legality by 
the Attorney General of the Commonwealth, whose opinion will be furnished upon delivery. 


HALSEY, STUART & CO. Inc. 


DICK & MERLE-SMITH 


April 23, 1942. 





GEO. B. GIBBONS & CO. 
INCORPORATED 


BOND, JUDGE & CO., INC. 
BOSTON 


BLAIR & CO. 


Inc. 


GRAHAM, PARSONS & CO. 


ee ee eee 


LADENBURG, THALMANN & CO. 
ADAMS, McENTEE & CO. 


INCORPORATED 


FIRST OF MICHIGAN CORPORATION 


H. T. GREENWOOD & CO. 
PHILADELPHIA 


Dated January 1, 1942. Principal and semi-annual interest, January 1 and July 1, payable in Boston, Mass. 

Fully registered bonds in the denomination of $1,000 or multiples thereof. 

herein has been carefully compiled from sources considered reliable, and while not guaranteed as to 
completeness or accuracy, we believe it to be correct as of this date 


The information contained 
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ad valorem taxes for debt service 
on road bonds if default is to be 
avoided. In view of the uncer- 
tainties the wise ‘course, it seems 
to us, would be for counties to 
conserve cash and to extend, as 
far as possible, early maturities 
rather than attempt to pay them 
off in full. Yet we find some 
counties using cash in buying 
long term bonds for investment, 
bonds which mature long after 
the time when the counties will 
have to meet. any crisis occasioned 
by lessening of the gas tax. 

A check of the actual cash 
available at this time with the 
State Board of Administration 
shows this is substantial in 
amount. Yet the actual require- 
ment of various counties and road 
districts in interest and principal 
will almost exhaust this fund in 
the next 12 months. A check of 
the investment accounts of the 
various counties discloses only a 
small percentage of quick assets, 
While many of the bonds in the 
investment accounts are good, 
they mature a long time in the 
future, others are on the border 
line and as regards security some 
of the investments are practically 
worthless. There is no ready mar- 
ket right now for the greater por- 
tion of the securities. They can 
be sold, many of them, of course, 
but at a considerable sacrifice, 
which hardly seems worth while. 
Taking the cash, sinking funds 
and investment accounts together, 
there won’t be, in our opinion, 
enough surplus, which added to 
the lessened gas tax will take 
care of all requirements for much 
over 18 months longer. It may 
be possible, of course, as the State 
Board of Administration figures, 
to meet any deficit in the amounts 
required for interest and principal 
by the issuance and sale of re- 
funding notes secured by a pledge 
of the gas tax or something of that 
sort. iat the counwes conunue to 
buy bonds for so-called invest- 
ment, as they have been doing, we 
do not see how it will be possible 
to avoid trouble. Things have not 
gone so far that trouble cannot 
be avoided, but there will have 
to be a different policy followed 
than has been the case and that 
change of policy will have to 
come quickly. Investors may be 
asked to extend early maturities 
: for_a few years but they will feel 
‘less disposed to do that if the 
‘mounties continue spending cash 
urgently needed elsewhere, for 
“bonds entirely unsuited for in- 
' westment purposes. 


Haines City, Fla. 

Sealed Tenders Invited —:City: 
Clerk Paul D. Joyce states that 
he will receive sealed tenders un- 
til May 6, at 8 p.m., of refunding 
bonds, issue of 1938. 


Highland Park (P.O. Lake 
Wales), Fla. 

Bonds Exchanged—We _ under- 
stand that an issue of $50,000 4% 
semi-ann. refunding bonds has 
been exchanged. Dated July 1, 
1941. Due on Jan. 1, 1961. 


North Miami, Fila. 

Debt Composition Plan Ap- 
proved—lIt is reported that ap- 
proval of the debt composition 
plan of the above city was given 
on April 11 by Federal Judge 
John W. Holland in Miami, in an 
interlocutory decree confirming 
the plan. The plan offers credi- 
' tors refunding bonds dated Jan. 1, 
1942, and due Jan. 1, 1972, bear- 
ing interest ranging from 3% to 
5%. The Court pointed out that 
the plan had been accepted by 
creditors holding claims amount- 


ing to $383,611.64, that no creditor | 


had objected to it and that it was 
fair and equitable. 


Vero Beach, Fla. 


Additienal Infermation — It is 
now stated that the $85,000 water 
and light revenue certificates sold 
to Leedy, Wheeler & Co. of Or- 
lando, as noted here last June. 
were purchased at a price of 
101.42, a net 
3.580%, as follows: For $40.000 
maturing Dec. 1. $1,000 in 1943 to 
1946, $2,000 in 1947 to 1952, $4,000 
in 1953, $5,000 in 1954 to 1957, 


as 3%s, and $45,000 maturing 
Dec. 1,:$5,000 én 1958 to 1960, and 
36,000 in 1961 to 1965, as 3%s. 
Dated June 1, 1941. Denom. $1,- 
900. Certificates maturing 1958 to 
1965, callable in numerical order 
34,000 each year, beginning Dec. 
1, 1946. These certificates are 
oinding and legal obligations of 
the city payable as to both prin- 
sipal and interest from, and se- 
‘ured by, an exclusive first hen 
apon the net revenues of the 
water works system, also by the 
1et revenues of the electric light 
plant and power system, subject 
only to requirements of an exist- 
ing issue of electric power rev- 
onue certificates, $28,000 of which 
ire outstanding. 


GEORGIA 


Baker County (P.'‘O. Newton), Ga. 

Bonds Sold—The County Clerk 
states that $100,000 refunding 
oonds approved by the voters last 
June, were purchased recently by 
the’ Robinson-Humphrey Co. of 
Atlanta, at par. 


ILLINOIS 
Belvidere, Iil. 

Bonds Soeld—aAn issuc of $36,- 
000 improvement bonds was 
awarded April 20 to the Second 
National Bank and the Farmers 
National Bank, ‘both of Belvidere, 
jointly, at a price of 104.41. Sec- 
ond high ‘bid of 103.82 was made 
by Daniel F. Rice & Co. of 
Chicago. 


Carbondale, Hi. 

Plans Bend Issue—City Council 
recently passed on first reading 
an ordinance to _ issue - $27,000 
sewerage revenue bonds. 


Chicago Park District, fll. 

Tenders Wanted — The Treas- 
urer of the Board of Commis- 
sioners will receive sealed tenders 
until 2 p.m. (CWT) on April 28, 
of district funding bonds of 1938, 
dated Dec. 1, 1938. The Treasurer 
has in his possession $35,000 which 





is available for the purchase of 
as many of the bonds as by said 
sum may be purchased at the low- 
est price obtainable but not to ex- 
ceed their par value and accrued 
interest. Those tenders (and only 
those tenders) which offer bonds 
at lowest prices not exceeding’ 
their par value and accrued in-’ 
terest will be accepted (so far .as 
aforesaid sum available for the 
purchase of ‘bonds will permit) in 
such order as will result in ‘the’ 
purchase of ‘bonds by ‘the district 
at the lowest price obtainable. 
The parties who make tenders. 
which are accepted will thereupon 
be paid for the ‘bonds so accepted 
on surrender and transfer of the 
bonds and all interest coupons 
thereen at the office of the Dis- 
trict Treasurer. 


Franklin Park, lil. 


12943 ‘to 


INDIANA 
«(P. O. Lebanon), 
Ind. oa _ 
Bend Sale—-The $27,000. bridge 
bonds offered April 17—v. 155, .p. 
1862—-were awarded to John Nu- 
veen & .Co,, Chicago,.as. 1s, at 
a price of 100.39, a basis of about 
1.18%. Dated April 1, 1942, and 
due $3,000 on Jan. 1 from 1944 ‘to 
1952 incl. Second high bid - of 


Boone County 


Boone County State Bank, Le- 
banon. Other ‘bids: 


Bidder— 
Kenneth 8. Johnson, Indpls. 
Paine, Webber & Co 1°4% 
Stokes, Woolf & eo 
Raffensperger, Hughes &+Co. 119% 
Unioa Tr. Co. of Indianapelis 119°, 


City Securities Corp 114% 


Indianapolis, Ind. 

Bond Sale—The issue of-$6,000,- 
000 gas utility revenue ‘bonds of- 
fered April 23—v. 155, p. 1561— 
was awarded to a syndicate. icom- 
posed of Smith, Barney & Co., 
New York, First Boston ‘Corp., R. 
W: Pressprich & Co., both of New 
York; Stranahan, Harris .& Co.. 
Inc., Toledo; B. J. Van Ingen & 
Co., Inc., New York; John Nuveen 
& Co..and Harris, Hall & Co., both 
of ‘Chicago; Wisconsin Co. ef Mil- 
waukee; First of Michigan Corp., 
New York; G. H. Walker &° Co., 
St. Louis; Indianapolis Bond & 
Share Corp. and ‘City Securities 
Corp. both of Indianapolis; J. M. 
Dain & Co., Minneapolis; Kirk- 
patrick-Pettis Co. of Omaha, and 
Graefe & Co. of Des Moines, as 
3\gs, at a price of 100.8599, a basis 
of about 3.058%. Dated May 1, 
1942 and due annually on June 1 
from 1943 to 1972 incl. Bonds ma- 
turing in 1968 and thereafter. are 
subject to prior redemption. 


Int. Rate 
116% 


Allyn & Co., Inc. and Blair & Co., 
Inc., bid 100:615- for 3%%. bonds, 
and Halsey, Stuart & Co., Inc: and 
Otis & Co., in joint account, of- 
fered 100.2755 for that coupon. 


Marion County (P.O. Indian- 

apolis), ind. 

Warrant Sale — The $450,000 
county welfare fund tax anticipa- 
tion warrants offered April 15— 
v. 155, p. 1459—-were awarded to 
local banks, at ©.78% - interest. 
Payable June 15, 1942. 


_. Sharpsville, Ind. 
Bond Offering— Melvin W. Ken- 


nedy, Town Clerk - Treasurer, 
will receive sealed sealed ‘bids 


juntil 7 p.m. on May 11 for ‘the 


purchase of $3,000 4% street iim- 
provement bonds. Denom. - $500, 
Interest payable annually. Bonds 
mature $300 each June 1 ‘from 
1952 incl. A. certified 
check for 10% of the bid is re-+ 
quired. 


fOWA 
Danville, lowa ‘ : 
Bond Sale—The $10,000 semi- 





Bonds Seld—Kneeland & Co. of 
Chicago purchased $160,000 4% 
water and sewer revenue bonds. 
Due on Feb. 1 from 1944 to 1970 
incl. Bonds maturing in 1969 and) 
1970 are optional in 1945. Issued 
for the purpose of extending and 
improving. the municipal water 
and sewer system. Legality ap-. 
proved by Chapman & Cutler of 
Chicago. 

Moline, fil. Le 

Bonds Sold—An issue of $111,- 
000 hospital addition general tax, 
bonds was recently sold to Quail 
& Co. of Davenport. 


Morris Kennedy School District 
No. 125 (P.O. Rockford), 

| Rock River, Ill. 

_ Bonds Voted—At an election on 

April 11 the voters approved an 

issue of $25,000 construction 

bonds. 


Patton Township, Til. 


Bond Election—A special elec- 
tion will be held soon on the 








interest cost of | Williamson County (P.O. Marion), 


\ 





question of issuing $6,000 bridge 
improvement bonds. 


‘ann. water revenue bonds offered 
for sale at public auction on April 
20—v. 155, p. 1562—-were award- 


ed to the White+Phillips Co. of): 


Davenport, as 3s, at a price of 
101:26, a basis of about. 2.81%. 
Dated April 1, 1942... Due on 
April 1 in 1945 to 1962; optional 
for redemption on or after April 
1, 1947. 


Pocahontas County (P. O. Poca- 
hontas), lowa 


Bond Call—It is stated that! 
2%% primary road bonds, num- 
bered from 61 to 400, aggregating 
$340,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the bonds. 
Dated Sept. 1, 1936. 


Sioux City, Jowa 

Bond Sale—The $250,000 semi- 
ann. airport bonds offered for sale 
on April 15—v. 155, p: 1459~—. 
were awarded to Halsey, Stuart 
& Co., Inc., of Chicago, as 1 %s, 
paying a price of 100.52, a basis 
of about 1.45%. Dated April 1, 
1942. Due on Dec. 1 in 1943 to 
1961 incl. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 


100.22 for 144s was made by the | 


A syndicate headed by A. C.|' 








Proposed Bond Issue — The 
county is making arrangements to 
issue $50,000 blind pension bonds. 


0.40% to 1.50%, according to ma- 
turity. 


lowa (State of ) 
Primary Read Bond Redemption—wNotice is being given hat out 
standing primary road bonds.as hereinafter described are being called 
for redemption on May 1, 1942. Bonds should be p.esented-on that 
date to the County Treasurers of the respective counties for pay- 
ment. Ail .bonds disted will cease to bear interest.on May 1, 1942. 


Date Issued 

9-1-36 
9-1-36 
9-1-36 
10-1-36 
10-1-36 
9-1-36 
9-1-36 

_ 10-1-36 

10-1-36 
10-1-36 


County— 
Humboldt 
Pocahontas 
Buena Vista 


KANSAS 


Pratt, Kan. 


Bonds Voted — At an election 
held on April 7 the voters ap- 
proved the issuance of $30,000 
municipal airport improvement 
borids, it is stated. 


KENTUCKY 


Harlan County (P. O. Harlan), Ky, 
» Bend Hearing Scheduled—The 
holders of road and bridge bonds, 
issues dated March 1, 1916, June 
t, 1922; June 1, 1923, Nov. 1, 1924, 
May 1, 1925, July 1, 1925, March 1, 
1928, June 1, 1928, Dec. 1,. 1929, 
and June -~-1, 1931, are being ad- 
vised that a hearing will be jheld 
at the office of the State Local 
Finance Officer in Frankfort, on 
May 1, at 10am. (CWT), to-con- 


sider the petition of the county, 


for approval ef the issuance of 
bonds to refund the currently out- 
Standing bonds of the above-men- 
tioned issues. 


Lincoln County (P. O. Stanford), 


Ky. 

Bond Sale—The $20,000 3% 
semi-ann. jail and court house 
bonds offered for sale on April 20 
—v. 155, p. 1459—were awarded 
to the Lincoln County National 
Bank of Stanford, paying a price 
of 105.176, a basis of about 1.26%. 
Dated April 1, 1942. Due $4,000 
on April 1 in 1943 to 1947 incl. 


Magoffin County (P. O. Salyers- 
burg), Ky. 

Bond Refunding Plan — The 
holders of 5% jail funding bonds, 
issue of April 15, 1912: 54% road 
and bridge funding bonds, issue of 
Nov. 1, 1928, and 6% road and 
funding bonds, issue of March 1, 
1930, are being advised that a 
hearing will be held at the office 
of the State Local Finance Officer, 
Frankort, Ky., at 10 a.m. (CWT), 
.on May 5, to consider the peti- 
tion of the county for approval of 
the issuance of bonds to refund 
the bonds above mentioned, to- 
gether with interest accrued and 
unpaid thereon. 

(It had been previously re- 
ported that the hearing was 
schedule for April 17 — v. 155, 
p. 1459.) 


Maine (State of ) 

Bond Sale—The $700,000 cou- 
pon highway and bridge bonds 
offered April 16—v. 155, p. 1459— 
were awarded to the First Na- 
tional Bank of Chicago, as 1s, at a 
price of 100.155, a basis of about 
0:979%. Dated April 1, 1942, and 
due $100,000 on April 1 from 1947 
to 1953 incl. Reoffered to yield 
from 00% to 1.10%, according to 
maturity. A partial list of the un- 
successful bids follows: 
Int. Rate Rate Bid 

G 100.989 


Ww . 
100.675 


First Boston 
14a% 


i Corp 
Harriman Ripley & Go,, Inc.. 
ton Oo and Bidridge & 

‘Co. a r 
‘ 116% 100.329 
brook & Co. and ‘Stone 
& Webster and Blodget, 


nec. 100.31 
Dick & Merle-Smith, ——. 
2 a 


100.269 
100.229 


100.177 
100.17 


R. L. Day 
“Weeden & Co 

Salomon Bros. & Hutzler... 

John Nuveen & «Co., White, 
Weld & Co. and the Tli- 
ngis.. Co. of Chicago 100.70 
Bond Call — Belmont Smith, 

State Treasurer, announces the 

call for payment on May 1, 1942, 


of $13,000 Kennbec Bridge bonds 


100.129 
100.789 


Bond Nos. 
61 to 400 incl. 
61 to 400 incl. 
61 to 400 incl. 
76 to 500 incl. 
76 to 500 incl. 
61 to 400 incl. 
76 to 500 incl. 
281 to 606 incl. 


Int. Rate Amount 
2% % $340,000 
2%4% 340,000 
2% % 340,000 
2% % 425 000 
2%% 425,000 
2%4% 340,000 
244% 425,000 
2% % 326,009 

76 to 500 incl. 2% % 425,000 

76 to 500 incl. 2% % 425,000 


of the issue of Nov. 1, 1926, Nos. 
738 to 750 incl., due Nov. 1, 1945. 
Payable at the State Treasurer’ 
office, Augusta, at par. 


MARYLAND 


Montgomery County (P.O. Rock- 
ville), Md. 


Proposed Bond Issue—A_ bill 
will be introduced at the next 
session of the State Legislature 
authorizing the county to issue 
$40,000 bonds to finance construc- 
tion of a fire house in Kensing- 
ton, as authorized by the Ken- 
sington Fire Board. 


MASSACHUSETTS 


Boston, Mass. 


Bend Offering—James J. Mc- 
Carthy, City Treasurer, will re- 
ceive sealed bids until noon 
(EWT) on April 28 for the pur- 
chase of $3,776,000 coupon bonds, 
as follows: 
$1,000,000 funding bonds. Due 

$100,000 annually on May 15 
from 1943 to 1952 incl. 

2,776,000 municipal relief bonds. 

Due May 15, as follows: 
$278,000 from 1943 to 1948 
incl., and $277,000 from 1949 
to 1952 incl. 


All of the bonds will be dated 
May 15, 1942. Denom. $1,000 Prin. 
and int. (M-N 15) payable at the 
City Treasurer’s office. In com- 
paring bids, preference will be 
given to the bidder whose bid 
provides for the lowest net inter- 
est cost to the city (total interest 
for the duration of the loan from 
May 15, 1942, less the amount of 
Premium bid). The bonds are 
stated to be exempt from taxation 
in Massachusetts and from the 
present Federal income tax. A 
certified check for 1% of the 
bonds bid for, payable to order of 
the City Treasurer, is required. 
Purchaser to pay accrued interest 
from May 15, 1942, to date of de- 
livery of the bonds. 


Essex County (P.'‘O. Salem), Mass. 


Note Offering—Harold E. Thur- 
ston, County Treasurer, will re- 
ceived sealed bids until 11 -a.:m. 
(EWT) on April 28 for the pur- 
chase at discount of $50,000 in- 
dustrial farm, Chapter 126 notes. 
Dated May 1, 1942. Denom. $5,000. 
Due May 1, 1943. Payable at the 
Merchants National Bank of Bos- 
ton, or at the National Shawmut 
Bank, Boston. Notes will be cer- 
tified as to genuineness and valid- 
ity by the latter institution, under 
edvice of Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


Gloucester, Mass. 

Nete Sale—tThe issue of $400,- 
000 notes offered April 21 was 
awarded ‘to the Cape Ann Na- 
tional Bank of Gloucester, at 
0.397% discount. Denom. $25.000. 
Due Feb. 15, 1943. Other bids: 
Gloucester National Bank, 0.40%; 
Gloucester Safe Deposit & Trust 
Co., 0.412%; First Boston Corp., 
042%. 


Lynn, Mass. 

Note Sale — The First Boston 
Corp. was awarded on April 22 
an issue of $400;000 notes at 
0.424% discount. Due $200.000 
each on Feb. 9 and Feb. 23, 1943. 
The Manufacturers Central Na- 
tronal Bank of Lynn, second high 
bidder, named a rate of 0.428%. 


Malden, Mass. 
Note Sale—The National Shaw- 
mut Bank of Boston was awarded 





en April 22 an issue of $500.000 
notes at 0.44% discount. Dated 











| 
| 


First National Bank of Boston, 


‘11, Dec. 18 and Dec. 28, 1942. The 


‘coupon water bonds offered April 









‘Bank of Boston, 100.098. 


-awarded: to the Second National 


First National Bank of Boston, for 
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‘April 22, 1942; and due - $250,000 
each on Jan. 15 and Feb. 17, 1943. 
‘The Second. National Bank of 
Boston, next highest - bidder, 
named a rate of 0.46%. 


Massachusetts (State of ) 


Bond Saie The $2,000,000 
Metropolitan Additional Water 
Loan, Act of 1926, fully registered 
bonds offered April 21—v. 155, 
p. 1460—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Inc., Blair & Co., Inc., 
Ladenburg, Thalmann & Co., Dick 
& Merle-Smith, Graham, Parsons 
& Co., Adams, McEntee & Co., 
Inc., George B. Gibbons & Co., 
First of Michigan Corp., all of 
New York; Bond, Judge & Co., 
Inc., Boston, and H. T. Greenwood 
& Co. of Philadelphia, as 1's, at 
a price of 101.243, a basis of about 
140%. Dated Jan. 1, 1942 and due 
Jan. 1 as follows: $67,000 from 
1943 to 1962 inel. and-$66,000 from 
1963 to 1972 incl. 


Bonds Publicly Offered—Hal- 
sey, Stuart & Co., Inc. and its 
associates in the underwriting 
made public re-offering of the 
bonds at prices to ‘yield from 
0.30% to 1.50%, according to ma- 


‘ turity. ‘ 


Other bids at the sale were as 


follows: 
B:dder— Int. Rate Rate Bid 


F. S. Moseley & Co., Harri- 
Ripley & OCo., Iinc., 
K.dder, Peabody & Co. and 
Stone & Webster and Bilod- 
ect, Inc. 
Pheips, Penn & Co., Goldman, 
Sachs & Co., C. F. Childs 
>. La CeO Se 8 
First Besten 
& Co., 


et al 
Nat’! City Bank of New York, 
Bankers Trust Co., Smith, 
Barney & Co., et al 
First National Bank of New 
York, R. W. Pressprich & 
Co., Northern Trust Co. of 
~ eae and Hernblower & 
Lazard Freres & Co., Mer- 
cantile-Commerce Bank & 
Trust Oo., B. J. Van Ingen 


101.073 


100.60 
100.594 


113% 100.358 


142% 100.30- 


M2% 100.293 


, Rothsehi. 
and Riter & Oo....... 2% 100.145 
Bros., . 


* i aE 934° 102.35 


ork, Bros. & 
Hutzler, Blyth & Ce;; et.al 14% 


Southbridge, Mass. 

Note Sale—The Second WNa- 
tional Bank of Boston was award- 
ed on April 17 an issue of $250,- 
000 tax notes at 0.329% discount. 
Due Nov. 14, 1942. QOther bids: 


101.619 


0.365% ; 
0.384%. 
Wakefeld, Maas. 

Note Sale—The Second Na- 
tional Bank of Boston.purchased 
on April 16 an issue of $200,000 
revenue notes at 0.319% discount. 
Due $50,000 each on Dec. 4, Dec. 


First. Bosten Corp., 


First National Bank of Boston, 
only other bidder, named a rate 
of 0.338%. 


Waltham, Mass. 
Bend Sale—The issue of $30,000 


22 was awarded to Tyler & Co. of 
Boston, as ls, at a price of 100.345, 
a basis-of about 088%. Dated 
April 1, 1942. Denom. $1,000. Due 
$6,000 on April 1 from 1943 to 
1947 incl. Other bids, all for Is, 
were as follows: Halsey, Stuart & 
Co., Inc., 100.204; Waltham Na- 
tional Bank, 100.19; Arthur Perry 
& Co., 100.154; First National 


Wercester County. (P. O. 
Wercester}, Mass. 

Note Sale—The $235,000 tuber- 
culosis hospital maintenance notes 
and the $14,500 hospital funding 
notes offered April 17 were 


Bank of Boston, at 0.34% discount. 
Dated April 17, 1942, and due 
April 17, 1943. Next highest bids 
were as follows: First Boston 
Corp., for $235,000 ‘issue, 0.37%; 


Dearborn, Mich. 

Bond Offering—-Myron A. Ste- 
vens, City Clerk, will receive 
sealed bids -until 8 p.m: on Aprii 
28 for the purchase of $37,650 2% 
eoupon special assessment bonds, 
as follows: 
$2,250 District No. 393 bonds. One 

bond for $250, others $500 
each. Due March 1, as fol- 
lows: $250 in 1943 and $500 
from 1944 to 1947 incl. ' 

7,000 District No. 393 . bonds: 
Denom. $1,000. Due Sept. 1, 
as follows: $3,000 in 1942, and 
$4,000 in 1943. 

3,900 District No. 394 bonds. One 
bond for $300, others $900 
each. Due Mareh 1, as fol- 
lows: $300 in 1943, and $900 
from 1944 to 1947 incl. 

11,000 . District No. 397 bonds. 
Denoms. $1,000 and $500. Due 
March 1, as follows: $1,000 
in 1943, and $2,500 from 1944 
to 1947 incl. : ‘ 

13,500 District No. 399 bonds. 
One bond for $500, others $1,- 
000 each. Due March 1, as 
follows: $1,500 in 1943, and 
$3,000 from 1944 to 1947 incl. 


All of the bonds will be dated 
Mareh 1, 1942. Prin. and _ int. 
(M-S) payable at the City Treas- 
urer’s office. Registerable as to 
principal only and shall bear the 
full faith and credit of the city. 
Bids shall be conditioned upon 
the unqualified legal opinion of 
Miller, Canfield, Paddock & Stone 
of Detroit, approving legality of 
the issue. City will pay for the 
opinion and cost of printing the 
bonds. A certified check for 5% 
of the bonds, payable to order of 
the City Treasurer, is required. . 


Dearborn Township (P. O. Dear- 
born), Mich. - 

Bonds Not Seld—H. V. Sattley 
& Co. of Detroit, and Associates, 
did not exercise their option to 
purchase, at par, the. $420,000 
series A and B refunding bonds 
unsuccessfully offered on Feb. 24 
—v. 155, p. 876. 


Detroit, Mich. 

Offerings Wanted—tThe city will 
receive offerings of its non-call- 
able bonds in the amount of ap- 
proximately $600,000 for the city 
sinking fund, water board divi- 
sion, up to April 29, according to 
an announcement by Charles G. 
Oakman, City Controller. Offer- 
ing will be aceepted on the basis 
of the highest net yield to the city 
as computed from the dollar price 
on that date. No bonds maturing 
beyond 1959 will be aceepted. 

Bonds Purchased — The City 
Controller reports that tenders ac- 
cepted April 21 resulted in thé 
purchase of $1,003,000 non-call- 
able bonds for the above-men- 
tioned fund, at an average yield 
of 2.704%. Also on. April 21, the 
Board of Trustees of the City Re- 
tirement System purchased $100,- 
000 non-callable city bonds at an 
average vieid of 2.725%. 


Bonds Purchased — Charles G. 
Oakman, City Controller, reports 
that as a result of the’ call for 
tenders on April 15, of non-call- 
able city bonds for the city sink- 
ing fund, water board division— 
v. 155, p. 1460—a total of $928,000 
bonds were purchased at an av- 
erage yield of 2.7167%. 


East Clawson Storm Sewer Drain 
District, Oakland County, Mich. 


Propesed Refunding—Matthew 
Carey, refunding agent, Detroit, 
has obliged us with the-details of 
a propesed plan for refunding 
$223,000 542% bonds, dated Nov. 
1, 1927, which have long been in 
default with respect. to: both -prin- 
cipal and interest payments. ‘The 
program also provides for a set- 
tlement of delinquent bond inter- 
est. The proposed plan is based 
on an order signed by Earl -L. 


set forth.in‘ the order. The plan 
comtemplates the issuance of new 
30-year callable refunding bonds, 
dated as of May 1, 1937, and ‘to 
bear interest, payable semi-an- 
nually, as follows: 1%% for 2 
years, 2% for three years, 242% 
for five years, 3% for five years, 
342% for five years and 4% dur- 
ing the final ten years. In addi- 
tion, there is to be issued 10-year 
non-interest bearing certificates 
of indebtedness, dated as of May 
1, 1942 (to be tendered to the dis- 
trict at 50% of their face value.) 

No refunding will be attempted, 
according to the refunding agent. 
pending the appeal of the appeal 
to the United States Supreme 
Court of the decision made June 
30, 1941, by the Michigan Supreme 
Court in the case of Municipal In- 
vestors Association vs. the City of 
Birmingham. This decision, it was 
said; thheld- that certain amend- 
ments to the: general tax laws 
made in 1937 and 1939 and the en- 
pactment of the so-called Scaven- 
ger Sale .Act, as applied to 
a special assessment district in 
the City of Birmingham, barred 
the levying of deficiency 
assessment against property ac- 
quired by the State at recent tax 
sales, even though it was subse- 
quently soid to. private owners. 
Should the decision be upheld by 
the United States Supreme Court, 
county officials hold that there 
will have to be a radical modifi- 
cation in the proposed refunding 
plan. 

However, the refunding agent 
states that holders of a large ma~ 
jority of the district's bonds have 
already: indicated their intention 
of depositing their: bonds under 
the order signed by the County 
Draim. Commission. Similar <ac- 
tion is urged on .all bondholders 
as this: is necessary in order to 
share pro rata in the disburse- 
ment of various funds to be paid 
on account of delinquent bond in- 
terest, it was said. 


Grand Blane Township School Dis- 
trict No. 2 (P. O. Grand Blanc), 
Mich. 


Bend -Offering—Howard Cline, 
Seeretary- of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EWT) on April 27 for 
the purchase of-$40,000 not to ex- 
ceed. 4% interest coupon school 
building -bonds. Dated May 1, 
1942. Denom. $1,000. Due $8.000 on 
May 1-from 1943 to 1947 incl. 
Rate or rates of interest to be ex- 
pressed in multiples of 14 of 1%. 
Prin. and imt. (M-N) payable at 
the Citizens Commercial & Sav- 
ings Bank, Flint. Rate or rates 
of interest to be expressed in mul- 


tion -of various legal conditions| purchase the $190,000 not to .ex-} 


ceed 6% interest water supply 
system revenue bonds offered 
April 14.—V. 155, p. 1365. Dated 
April 1, 1942 and due serially on 
April 1 from 1945 to 1972 incl. 
Optional on and after Oct. 1, 1942. 


Redford Union Schools, District 
No. 1 (P. OQ. 15100 Aabrey, 
Brightmoor Station, Detroit), 

Mich. 

Tenders Wanted — Milton V. 
Doty, District Secretary, will re- 
ceive sealed tenders until 7 p.m. 
6n May 12 for sale to the district 
of various outstanding obligations, 
as ‘follows: $9,800 series A refund- 
ing bonds, $2,100 series B and $4,- 
900 series C, also $6,000 certifi- 
cates of indebtedness, dated May 
1, 1937. All of the bonds are dated 
Jan. 1, 1937. 


Warren Township School District 
No. 5, Macomb County, Mich. 
Bond Offering — Merle Tyler. 

Secretary of the Board of Educa- 

tion, will receive sealed bids un- 

til 8 p.m. (EWT) on April 27 for 
the purchase of $35,000 not to ex- 
ceed 3% interest coupon school 

bonds. Dated April 15, 1942. 

Denom. $1,000. Due $7,000 on 

Oct. 1 from 1943 to 1947 incl. Rate 

or rates of interest to be ex- 

pressed in multiples of %4 of 1%. 

Prin. and int. (A-O) payable at 

the Detroit Trust Co., Detroit. A 

certified check for $700. payable 

to order of the: District Treasurer, 
is required. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of the purchaser’s attorney 
approving the legality of the 
bonds. The school district is au- 
thorized and required by law to 
levy upon all taxable property 
therein such ad valorem taxes as 
may ‘be necessary to pay ~ the 
bonds and interest thereon within. 
the-limitations prescribed by Sec- 
tion 21 of Article 10 of the Michi- 
gan Constitution and the Michigan 

Property Tax Limitation Act. Said 

district voted March 17, 1942, to 





increase the tax limitations to 
1.7% for all purposes, for a period 
of five years, 1942 to 1946, both 





inclusive. The.bond issue includes 
a sufficient amount to provide 
funds-fer payment of interest ma- 
turing Oct. 1, 1942. 


MINNESOTA 


Fosston, Minn. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on May 8, 
by the Village Clerk, for the pur- 
chase of $10,000 storm sewer 
bonds. Denom. $1,000. Dated May 
1, 1942. Due $1.000 from May 1, 
1943 to 1952 incl. All bonds ma- 
turing after May. 1, 1947, are call- 
able on said date and any interest 





tiples of 4% of 1%. The district 
is” otherwise known as Grand) 
Blanc Township Unit Consolidated | 
Agricultural School and proposals | 
must be accompanied by a certi- | 
fied check for $1,000 payable to} 
order of said district of that title. 
Bids shall be conditioned upon | 
the unqualified opinion of Miller. | 
Canfield, Paddock & Stone, of! 
Detroit, approving the legality of | 
the bonds. Cost of opinion and | 
of printing the bonds will be paid | 
for by the district. 


by law to tevy upon all taxable | 
property therein such ad valorem | 
taxes as may be necessary to pay | 
the bonds and interest there- | 
on within the‘ limitations pre-| 
scribed by Section 21 of Article| 
10 of the Michigan Constitution 
and the Michigan Property Tax 


Limitation Act. Said district voted | 





limitation to 1.869% for a period 
of five years 1942 to 1946, both 
inclusive. 


Norton Township (P. O. R. F. D. 
No. 1 (Muskegon), Mich. 
Option Granted — Miller, Ken- 





Clark, County Drain Commission- 





entire 0.40%, 


plus $2. 


$249,500 notes, 


er, on April 9 last, and its -eon- 





ower & Co., Detroit and Juran & 
Moody, of St. Paul, jointly, were 


ate A = The schooi| June 1. Enclose a certified check 
district.is authorized and required | for $300, payable to the Village 


$20,000 in 1954 to 1958. All bonds | 
maturing after May 1, 1952, to be 
subject to payment and redemp- 
tion on May 1, 1947, and any in- 


payment date thereafter. Bidder 
to name the rate of interest. Prin. 
and int. payable at any suitable 
bank or trust company designated 
by the successful bidder. No bid 
of less than par and accrued: in- 


Zion (P.O. St. Cloud), Minn. 
Bond Sale—The $22,000 semi- 
,ann. road and bridge, general ob- 
ligation bonds offered for sale on 
April 16—v. 155, p. 1267—were 
purchased by Piper, Jaffray & 
Hopwood of Minneapolis, as 154s; 
paying a price of 100.563, accord- 
ing to the Town Clerk. 


Lee County (P. O. Tupelo), Miss. 

Bonds Sold—The Peoples Bank 
& Trust Co. of Tupelo, is said to 
have purchased recently $11,000 
county bonds. 


Tupelo, Miss. 

Bends Seld—The Peoples Bank 
& Trust Co. of Tupelo, is said to 
have purchased recently $7,000 
city bonds. 


Curtis Sewer District of St. Louis 
County, Mo. 


Bond Offering—Sealed bids will 
be received by Theodore Hafer, 
Treasurer of the Board of Trus- 
tees, until 8 p.m. on May 5, for 
the purchase of $85,000 sewer 
bonds. Interest rate to be speci- 
fied by the bidder, in a multiple 
of 48 of 1%, and all of said bonds 
shall bear the same interest rate. 
Denom. $1,000. Dated May 15, 
1942. Due on Feb. 1, as follows: 
$3,000 in 1944 to 1947; $4,000, 1948 
to 1953; $5,000, 1954 to 1958, and 
$6,000 in 1959 to 1962. Prin. and 
int. (F-A) payable at a place to 
be designated by the purchaser. of 
the bonds, subject to the approval 
of the Board of Trustees. Bids 
will be publicly.opened at the St. 
Peters Evangelical and Reformed 
Church, 6905 St. Louis Ave., St. 
Louis County, Mo. Bids are to be 
for not.less than par and accrued 
interest. Each. bid shall be accom- 
panied by a $2,000 certified check, 
payable to the district. All bids 
must be on a form to be furnished 
by E. H. Wernse, District Secre- 
tary. 

In the event that prior to the 
delivery of the bonds the income 
!received by private holders from 
bonds of the same type and char- 
acter shall be ‘taxable by the 
terms of any Federal income tax 
law, the suceessful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 

The district will furnish the 
legal. opinion of Charles. & 
Trauernicht, of ‘St. Louis, and will 
pay for the printing of the bonds 
and registration fee at the office 
of the State Auditor. Delivery of 
the bonds will be made on ‘or be- 
fore the first day of June, 1942. 


Hanley-Page East Sewer District 
(P. O. Clayten), Mo. 


Bond Sold — The Municipal 
Bond Corp. of Chicago, is said to 








terest will be considered. The 
village will furnish the printed 
bonds and the approving legal 
opinion of Fletcher, Dorsey, Bar- 
ker. Colman & Barber, of Minne- 
apolis, both without cost to the 
purchaser. Each bid must be un- 
conditional. Delivery on or before 


have purchased $50,000 2%% 
semi-ann. sanitary sewerage sys- 
tem construction bonds. Dated 
Feb. 15, 1942. 


Missouri (State of ) 
Highway Bodies Agree On Re- 
trenchment — The St. Louis 
“Globe-Democrat” of April 14 





Clerk. 
Koochiching County (P. O. Inter- | 
national Falls), Minn. t 
Bonds Offered—J. C. Kohlhase. | 
Clerk of the County Board of 
Education for Unorganized Terri- 





I 


school refunding bonds. | 


$10.000 in 1943 to 
1947, $15,000 in 1948 to 1953, and | 





summation is subject to -satisfac- granted a two-weeks option to terest payment date thereafter. - 


carried the following report from 
Jefferson City: The State High- 


| ° ° 
way Commission and Board of 


Fund Commissioners, in a joint 
meeting today, agreed to a re- 
trenchment program designed to 
save approximately $1,400,000 this 
year to meet the State’s bond for 


tory, offered for sale at 10:30 a.m.} interest obligations in 1943. 
on April 27 (today), an issue os 

March 30, 1942, to increase the tax | $240,000 not to exceed 3%2% cou-| 
pon 

Denom. $1,000. Dated May 1. 1942.;State agencies which are paid out 
|Interest payable M-N. Due May 1,\;of highway funds for different 
las follows: 


This saving will be divided 
about equally among the Highway 
Department and the various other 


services. 

The Highway Department will 
effect its share by drastic cuts in 
its operating budget, including 
dismissal of many employes and 
a paring of other administrative 
expenses. : 
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The State needs to have an $8,- 
.092,100 bond and interest sinking 
-fund intact at the end of this year. 
In the past it has not been neces- 
sary to build up this fund over a 
long period, but a sharp drop is 
expected this year in highway 
funds fed by the State gasoline 
tax and automobile license fees. 


MONTANA 

Billings, Mont. . 
Bond Sale Postponed — It is 
stated by O. W. Nickey, City 
Clerk, that the sale of the $16,- 
874.34 2%% airport construction 
refunding bonds scheduled for 
April 21—v. 155, p. 1366—was 
d to April 28. Due on 
Jan. 1; $1,700 in 1943 to 1951 and 

$1,574.34 in 1952. 


Missoula, Mont. ; 
Bond Sale—The $35,000 semi- 
ann, fire equipment bonds offered 
for sale on April 20—v. 155, p. 
1461 — were awarded to _ the 
Charles N. Tripp Co., and Fordyce 
& Co., both of Portland, jointly, 
as 1%s, paying a price of 100.36, 
according to the City Clerk. 


NEBRASKA 
Creighton, Neb. 

Bonds Sold — The City Clerk 
states that $14,500 24%2% annual 
sanitary sewer and plant bonds 
have been purchased by the 
Robert E. Schweser Co. of Omaha. 
Dated March 1, 1942. Due on 
March 1 as follows: $500 in 1944 
and $1,000 in 1945 to 1958, op- 
tional in 1957. Prin. and int. 
(March 1) payable at Center, 
Neb. 


Norfolk, Neb. 

Bond Sale Details — The City 
Clerk states that the $30,000 semi- 
ann. aviation field bonds sold as 
2\4s, as noted here—v. 155, p. 1563 
—were purchased at par by 
Greenway & Co. of Omaha. 


NEW HAMPSHIRE 
Nashua, N. H. 

Note Sale—The issue of $200,- 
000 notes offered April 21 was 
awarded to the First Boston Corp., 
New York, at 0.398% discount. 
Due Dec. 29, 1942. Other bids: 
Second National Bank of Nashua, 
0.46%; National Shawmut Bank 
of Boston, 0.46%; Nashua Trust 
‘Co., 0.49%; Leavitt & Co., 0.495%; 
Indian Head National Bank, 
Nashua, 0.517%. 


Maywood, WN. J. 

Bond Sale—The $270,000 cou- 
pon or registered sewer bonds of- 
fered April 21—v. 155, p. 1563— 
were awarded to Colyer, Robinson 
& Co. of Newark, as 3.20s, at a 
price of 100.265, a basis of about 
3.18%. Dated May 15, 1942 and 
due May 15, as follows: $5,000 
from 1943 to 1946 incl.; $6,000 in 
1947 and 1948, and $7,000 from 
1949 to 1982 incl. 

Other bids: Ira Haupt & Co. 
and Barcus, Kindred & Co., 
jointly, 34s, 100.331; B. J. Van 
Ingen & Co., Inc., H. L. Allen & 
Co., Minsch, Monell & Co. and 
Campbell, Phelps & Co., for $268,- 
000 bonds, 3.70s, 101.05; City Na- 
tional Bank & Trust Co., Hacken- 
sack, for $269,000 bonds, 3.70s, 
100.55; H. B. Boland & Co., for 
$269,000 bonds, 4s, 100.67. 


New Jersey (State of ) 
Bonds Sold—Christopher H. El- 
lin, Secretary of State Sinking 
Fund Commission, reports that 
the $606,000 registered local mu- 
nicipal bonds unsuccessfully of- 
fered on June 3, 1941, were sub- 
sequently sold during 1941, as 
follows: 
$100,000 Gloucester Twp., 4% re- 
funding bonds sold Oct. 6 to 
H. T. Greenwood & Co., 
Philadelphia, at a price of 
100.25, a basis of about 3.97%. 
Dated Dec. 1, 1936 and due 
$50,000 on Dec. 1 from 1950 to 


1953 incl. Interest J-D. 
10,000 Neptune Twp., 444% gen- 
eral refunding bonds sold 


Oct. 30 to Ira Haupt & Co., 
New York, at a price of 
101.75, a basis of about 4.03%. 
Dated Feb. 1, 1937 and due 
Feb. 1, 1951. Interest F-A. 


496,000 Raritan Twp. 44% % bonds 
sold Aug. 5 to Richard H. 
Monaghan, of Newark, at par, 
and consisting of $350,000 re- 
funding bonds, dated June 1, 
1936, and due $50,000 on June 
1 from 1951 to 1957 incl.; $25,- 
000 refunding bonds, due 
Sept. 1 as follows: $3,000 in 
1950 and 1951; $10,000, 1952; 
$3,000, 1955, and $6,000 in 
1958, and-$121,000 serial fund- 
ing bonds, dated Sept. 1, 1936 
and due Sept. 1 as follows: 
$50,000 in 1950; $36,000 in 
1951 and $35,000 in 1953. 


Plans $50,000,000 Reserve Fund 
For Municipal Aid — Under the 
provisions of a bill approved by 
the State Senate on April 20, the 
State is committed to establish a 
reserve fund of $50,000,000 to be 
used for emergency relief and 
loans to local government as an 
offset to anticipated financial dif- 
ficulties for municipalities after 
the war. The fund would be es- 
tablished through the application 
of $4,000,000 annually from the 
gasoline tax revenues and $1,000,- 
000 from’ alcoholic beverage 
levies. The Governor, State Treas- 
urer and Controller would con- 
stitute a State Resources Commit- 
tee to invest the money in national 
war bonds and securities of the 
State, its counties and municipal- 
ities, and the Port of New York 
Authority. The plan was advo- 
cated by the late William H. Al- 
bright, State Treasurer, and was 
sponsored jointly by Senators 
Robert C. Hendrickson of Glou- 
cester County and Wesley L. 
Lance of Hunterdon County. Mr. 
Hendrickson was recently named 
State Treasurer as successor to 
Mr. Albright.—V. 155, p. 1367. 


Paulsboro, N. J. 


Bonds Publicly Offered—J. B. 
Hanauer & Co. of Newark recently 
made public offering of $153,000 
444% refunding bonds at prices to 








yield from 3.20% to 3.40%, ac- 
cording to maturity. Dated Oct. 
1, 1936. Due Oct. 1, as foilows: 
$32,000 in 1935; $30,000, 1954; 
$17,000, 1955; $30,000 in 1958 and 
1959, and $14,000 in 1960. Legal- 
ity approved by Caldwell & Ray- 
mond, of New York City. 


NEW MEXICO 
Albuquerque, N. Mex. 


will be received until 2 p.m. on 

May 19, by Ida V. Malone, City 

Clerk, for the purchase of the fol- 

lowing coupon bonds aggregating 

$505,000: 

$198,000 storm sewer bonds. Due 
July 1, as follows: $2,000 in 
1945 and 1946, $3,000 in 1947 
and 1948, $5,000 in 1949 and 
1950, $7,000 in 1951 to 1953, 
$17,000 in 1954 to 1958, and 
$18,000 in 1959 to 1962. 

94,000 sanitary sewer bonds. Due 
July 1, as follows: $2,000 in 
1945 and 1946, $3,000 in 1947 
to 1950, $5,000 in 1951 to 1953, 
and $7,000 in 1954 to 1962. 

14,000 fire protection bonds. Due 
$1,000 from July 1, 1945 to 
1958 incl. 

20,000 public playgrounds and 
parks bonds. Due July 1, as 
follows: $1,000 in 1945 to 1960, 
and $2,000 in 1961 and 1962. 

29,000 street opening and im- 
provement bonds. Due July 1, 
as follows: $1,000 in 1945 to 
1951, and $2,000 in 1952 to 
1962. 

150,000 municipal airport bonds. 
Due July 1, as follows: $2,000 
in 1945 and 1946, $3,000 in 
1947 and 1948, $6,000 in 1949 
to 1954, and $13,000 in 1955 
to 1962. 

Interest rate is not to exceed 
6%, payable J-J. Denom. $1,000. 
Dated July 1, 1942. Bonds will 
not be registered as to principal 
and interest. Prin. and int. pay- 
able at the City Treasurer’s of- 
fice or at the Chase National 
Bank, New York. Separate bids 
may be submitted on each of the 
six issues. Bidders must submit 





a bid specifying: (a) the lowest 
rate of interest and premium, if 


der will purchase the -bonds,..or 
(b) the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. The bonds will 
be sold to the bidder making the 
best bid, subject to the right of 
the city to reject any and.all bids 
and to readvertise the same. . The 
bonds will not be sold at less than 
par and accrued interest: to -the 
date of delivery. The bonds. will 
be prepared and printed by .the 
city and the successful bidder will 
be furnished with the opinion of 
Pershing, Bosworth, Dick & Daw- 
son of Denver, to the effect that 
they are valid and legally binding 
obligations of the city and the city 
has power and is obligated to levy 
ad valorem taxes for the payment 
of the bonds and the interest 
thereon upon the property within 
the city subject to taxation by the 
city within the limits prescribed 
by law. Enclose a certified check 
for 5% of the amount of the bid, 
payable to the city. 


Hobbs, N. Mex. 

Bonds Voted — At an election 
held on April 7 the voters ap- 
proved the issuance of the follow- 
ing bonds totaling $36,000; $26,- 
000 air training school land pur- 
chase, and $10,000 airport admin- 
istration building bonds. 


Roswell, N. Mex. 

Bonds Voted — At an election 
held on April 7 the voters ap- 
proved the issuance of bonds to- 
taling $115,999; the proceeds to be 
used for public library improve- 
ment, municipal airport adminis- 
tration building, and repayment of 
the State Finance Board for 
moneys loaned on the purchase 
of the municipal airport. 


University of New Mexico (P. O. 
Albuquerque), N. Mex. 

Bond Sale—The $40,000 coupon 
semi-ann. building, improvement 
and water supply bonds offered 
for sale on April 15—v. 155, p. 
1268—were awarded to Soden & 
Co. of Kansas City, at a price of 
100.15, a net interest cost of about 
3.30%, on the bonds divided: .$20,- 
000 as 342s, due $2,000 from April 








Bond Offering — Sealed bids| 


15, 1943 to 1952; the remaining 
$20,000 as 3\%s, due $2,000 from 
April 15, 1953 to 1962. Purchaser 
to defray cost of legal approval 
and preparation. of bonds. 


Buffale, N. Y. 

Comptroller Seeks Views On 
Negotiable Securities — In the 
April 1 issue of the Buffalo “News 
Letter,” Frank M. Davis, City 
Comptroller inquires as follows: 
Will expert readers kindly give 
me the benefit of their comment 
on the following query: Should 
a city official, charged with the 
investment of Sinking Funds, un- 
der any circumstances purchase 
from such funds, securities which 
are not registered but on the con- 
trary are negotiable by mere de- 
livery? I recently felt obliged to 
decline to invest Sinking Fund 
monies in United States Treasury 
Certificates (6 months—%%) be- 
cause the Government had~ de- 
cided not to make these available 
in registered form. 


Fulton, N. Y. 
Bond Sale—The $92,000 coupon 
or registered bonds offered April 
17 were awarded to Wood, Struth- 
ers & Co., New York, as 1.40s, ata 
price of 100.0228, a basis of about 
1.396%. 


The bonds are described as fol- 

lows: 

$51,000 home relief bonds. Due 
April 15, as follows: $5,000 
from 1943 to 1945. incl., and 
$6,000 from 1946 to 1951 inel. 

10,000 water bonds. Due $1,000 
on es kay 15 from 1943 to 1952 
incl. 

20,000 hospital bonds. Due $1,000 
on April 15 from 1943 to 1962 
incl. 

11,000 public works projects 
bonds. Due $1,000 on April 15 
from 1943 to 1953 incl. 


All of the bonds will be dated 
April 15, 1942. Denom. $1,000. 


auniimited tax .obligations of the 
city -and have been. approved .as 
to_legality by Caldwell & Ray- 
mond of New York. City. Delivery 
on or about April 27 at the afore- 
mentioned bank. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law hereafter enacted, 
the succesful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 
Other bids were as follows: 


Bidder— Int. Rate Rate Bid 
C. F. Childs & Co. and Sher- 
ood & 


w id ta < thie dees 112% 100.195 
E. H. Rollins & Sons, Inc... 152% 100.089 
Bacon, Stevenson & Co..... 112% 100.018 


Marine Trust Co. of Buffalo, 
e wil 


and R. D. White & Co 1.60% 100.27 
‘Halsey, Stuart & Co., Inc... 1.70% 100.43 
Harris Trust. & Savings Bk.- 1.70% 100.32 


Hamburg, N. Y. 


Bond Offering — Joseph E. 
Leach, Town Clerk, will receive 
sealed bids until 10 a.m. (EWT) 
on April 29 for the purchase of 
$40,000 not to exceed 5% interest 
coupon or registered Cloverbank 
Sewer District bonds. Dated May 
1, 1942. Denom. $1,000. Due $2,- 
000 on May 1 from 1943 to 1962 
incl. Bidder to name a single rate 
of interest, expressed in a multi- 
ple of % or 1/10th of 1%. Prin. 
and int. (M-N) payable, with New 
York exchange, at the Peoples 
Bank of Hamburg, or at the Bank 
of Hamburg; at the option of the 
holder. A certified check for $800, 
payable to order of the town, is 
required. Legal opinion of Dillon, 
Vandewater & Moore of New 
York City will be furnished the 
successful bidder. 

In the event that prior to the 
delivery of the bonds the income 


bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


New York (State of ) 
Mortgage Moratorium Proposal 
Shelved — Mortgage moratorium 
legislation was killed on April 16 
in the Senate, and under existing 
law a.1% amortization will-be.re- 
quired, beginning next July 1, on 
all mortgages heretofore protected 
from foreclosure by the mora- 
torium which has been in effect 
since 1933. 

Governor Approves Extension 
of Moffat Commission—Governor 


Bill as Chapter 444, Laws of 1942, 
to continue to April 15, 1943, the 
temporary State Commission for 
the study, codification and re- 
vision of the laws relating to mu- 
nicipal finance and making an ap- 
propriation for the expenses. of 
such commission. (A. Int. 1920, 
Print No. 2360.) 


Three Stock Transfer Tax Bills 


.Eigned—-The Governor signed on 


April 17 three bills relating to the 
tax on transfers of stock, spon- 
sored in the Legislature by As- 
semblyman Maurice Whitney, 
Rensselaer County Republican 
and Chairman of the Assembly 
Taxation Committee. 

One exempts from stock trans- 
fer taxes the transfer and deliv- 
eries of certificates pursuant to 
statutory provision, to a trustee 
or public officer to secure -per- 
formance of obligations, and also 
re-transfers or .redeliveries to 
transferer or depositor, with spe- 
cific. provision as to transfer to 
lender, custodian or nominee be- 
ing stricken out of the law. 

-A second exempts from regular 
and emergency stock transfer 
taxes deliveries or transfers of 
shares or certificates from a cor- 
poration to its registered nominee 
or from one nominee to another 
if they continue to be held for the 
same purpose as if retained by the 





Prin. and inc. (A-O) payable at 
the Continental Bank & Trust Co., 





any, above par at which the bid- 


New York City. The bonds are 


corporation, or transfers from a 
nominee to the corporation. It 
strikes out reference to lenders 


received by private holders from | 


Lehman has approved the Moffat |. 


-and . custodians ~and ‘brokers ~faor 
sale, and- imposes such taxes on 
certificates-of interest’in property 
or accumulation. 

A third new law provides that 
all deliveries or transfers exempt 
from regular and emergency stock 
transfer taxes must be accompa- 
nied by a°certificate setting forth 
the facts. 


Mortgage Investment Bill 
Signed—Governor Lehman signed 
on April 21 a bill of Assemblyman 
D. M. Stephens, Putnam, contin- 
uing to March 1, 1943, provisions 
relative to modification and ex- 
tension of mortgage investments 
and participation in reorganiza- 
tion of mortgage guaranty corpo- 
rations. . 


Orangetown Union Free School 


| District No. 4. (P.O. Nyack), N.Y. 


Bend -Election — An election 
will be held May 5 on the qutes- 
tion of issuing $10,000 bonds. 


Tuckahoe, N. Y. 


Bond Sale—The $14,000 coupon 
or registered general improve- 
ment bonds offered April 22— 
v. 155, p. 1564—were awarded to 
R. D. White & Co., New York, as 
1.30s, at a price of 100.07, a basis 
of about 1.27%. Dated April 15, 
1942 and due April 15, as follows: 
$3,000 in 1943 and 1944, and $4,- 
000 in 1945 and 1946. 

Other bids: (for 1%s) Manu- 
facturers & Traders Trust Co.,, 
100.089; Newburger, Loeb & Co., 
100.06; First National Bank of 
Tuckahoe, par, (for 2s) Crestwood 
National Bank, Tuckahoe, par. 


Utica, N. Y. 


Bond Offering—Thomas J. Nel- 
son, City Comptroller, will receive 
sealed bids until May 7 for the 
purchase of $608,377.72 bonds, as 
follows: 


$120,000 10-year serial public im- 
provement bonds. 
170,000 5-year serial public im- 
provement bonds. 
68,763.94 5-year serial delinquent 
tax bonds. 


49,573.78 5-year serial delinquent 
tax bonds. 

200,000 10-year serial welfare 
bonds. 


Yonkers, N. Y. 

Note Sale—The First National 
Bank -of Yonkers purchased on 
April 22 an issue of $600,000 notes 
at 0.60% interest. Dated April 29, 
‘1942. Denom. -$100,000. Due March 
29, 1943. Legal-opinion of Haw- 
kins, Delafield & Longfellow, 
New -York City. — 


Alamance County (P.O. Graham), 
N e 


‘ » C. 

Bond Issuance Contemplated— 
It is stated. by C. M. Williams, 
Clerk, Board of County Commis- 
sioners, in connection with the 
$200,000 hospital bonds that car- 
ried at a recent election, some 
progress is being made with the 
project and the bonds will prob- 
ably be placed on the market in 
about 90 days. 


Bladenboro, N. C. 

Additional Information — It is 
now stated that the $10,000 re- 
funding municipal improvement 
bonds which are being exchanged 
—v. 155, p. 1564—are 5s, are 
dated Jan. 1, 1941, and mature 
$2,000 on Jan. 1 in 1957 to 1961 
incl. Interest payable J-J. 


Buncombe County (P. O. Ashe- 
ville), N.C. 

Bonds . Purchased —In connec- 
tion with the call for tenders on 
April 15, of the refunding bonds, 
it is stated by Curtis Bynum, Sec- 
retary of the County Sinking 
Fund Commission, that the fol- 
lowing bonds were purchased by 
their respective funds: 

County of Buncombe refunding, 
$50,000, at 38.70. 

County of Buncombe refunding, 
Series 2, $5,000, at 48.00. 

City of Asheville general re- 
funding, $32,000, at 38.70. 

City of Asheville Local Tax 
School District refunding, $8,000, 
at 38.70. 





Swannanoa Water and Sewer 
District refunding, $9,000, at 38.00. 
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Various Schools and Sanitary 
Districts refunding, “$51,000, vat 
various prices. as: 


Jackson, .N. C. 
' Additional Infermation — It is 
now stated that the $50,000. water 
and sewer refunding bonds which 
are. being .exchanged—v. 155, . p. 
1564—are 4s, are dated June i, 


1941, and mature on June 1; $1,- | 


000 in 1942, $1,500, 1943 to ‘1949, 
$2,000, 1950 to 1957, and $2,500 
in 1958 to . 1966. Interest pay- 
able J-D.. 


Jackson County (P. O. Sylva), 


- Bend Offering — Sealed bids 
will be received until 11 a.m. 
(EWT), on April 28, by W. E. 
Easterling, Secretary ‘of the Lecal 
Government Commission, at his 
office in Raleigh, for the purchase 
of $361,000 road and bridge re- 
funding bonds. Dated May 1, 1942. 
Due on May 1; $20,000 in 1958. and 


1959, $23,000 1960 and 1961, $34,- |} 


000 1962 and 1963, -$39,000 1964, 
$40,000 1965 and 1966, and $44,000 
1967 and 1968, without option of 
prior payment. There will be no 
auction. Denom. $1,000; prin. and 
int. (M-N 1) payable in lawful 
money in New York City; coupon 
bonds registerable as to principal 
only; general obligations; unlim- 
ited tax; delivery at place of pur- 
chaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in mul- 
tiples of 4% of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest matur- 
ities) and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 


bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
county, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued inter- 
est will be entertained. 

Bids must be accompanied by a 
certified check upon an incorpo- 
rated bank or trust company, pay- 
able unconditionally to the order 
of the State Treasurer for $7,220. 
The right to reject all bids is re- 
served. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, Boston, will be furnished 
the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompany his 
bid will be returned. 


Thomasville, N. C. 


Bond Offering — Sealed bids 
will be received until 11 a.m, 
(EWT), on April 28, by W. E. 
Easterling, Secretary of the Local 
Government Commission, at his 
office in Raleigh, for the purchase 
of $60,000 public improvement 
bonds. Dated Jan. 1, 1942. Due 
on Jan. 1; $2,000 in 1943 and 1944, 
$4,000, 1945 to .1953, and. $5,000, 
1954 to 1957, all incl., without op- 
tion of prior payment. There wili 
be no auction. Denom. $1,000; 
pie and int.. (J-J) payable in 

wful money in New York City; 
coupon bonds registerable as to 
rincipal only; general obliga- 
ions; unlimited tax; delivery - at 
place of purchaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per: annum in mul- 
tiples of % of 1%. Each bid may 
mame one rate for part of the 
bonds (having the earliest ma- 
turities). and another ‘rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each issue. 


‘bidder offering -to- purchase the} 
bonds at the lowest interest cost 


mined. by» deducting the total 
amount of the premium bid from 
ithe aggregate amount of interest 
upon all of the bonds. until their 
respective maturities: No bid of 
less than par and. accrued inter- 
‘est will be entertained. 


‘certified check upon an incorpo- 
rated bank or trust company, 
payable unconditionally to the or- 
der of the State Treasurer of $1,- 
200. The right to reject all bids 
is reserved. 
-ion of Reed, 
Clay, New. York City, 
furnished the purchaser. 
In. the event that prior to the 
delivery of the bonds the income 
‘received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
‘terms of any Federal income tax 
law,. the successful bidder may, 
at his election, be relieved of 
his .obligations under the. con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid wiil be returned. 


Bedford Township, Ohio. 
Bonds Voted—At.a recent elec- 
tion the voters authorized an is- 
sue of $15,000 fire department ap- 
paratus bonds. 


Bluffton, Ohio 

Bond Offering—Wilford O. Gei- 
ger, Deputy Village Clerk, will 
receive sealed bids until noon on 
May 1 for the purchase of $7,950 
fire department equipment bonds. 
Bidder to name rate of interest, 
expressed in multiples of % of 
1%. Proposals must be accom- 
panied by a certified check for 
1/10th of the amount of the bid, 
payable to order of the Village 
Treasurer. 


Clarington Village School District, 
Ohio 

Bond Offering—A. L. Breisford, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (EWT) on May 14 for the 
purchase of $5,000 not to exceed 
4% interest delinquent tax bonds. 
Dated May 20, 1942. Denom. $500. 
Due $500 on May 20 from 1943 
to 1952 incl. Interest payable 
semi-annually on May 20. Bidder 
may name a different rate of in- 
terest, expressed in a multiple of 
4 of 1%. A certified check for 
5% of the amount of the bid, pay- 
able to order of the Board of Ed- 
ucation, is required. Printing of 
the bonds will be furnished by 
the Board of Education. 


Coshocton, Ohio 


Bond Offering — W. J. Beall, 
City Auditor, will receive sealed 
bids until noon (EWT) on May 6 
for the purchase of $33,511.04 3% 
eoupon street improvement bonds. 
Dated May 1, 1942. One bond for 
$511.04, others $1,000 each. Due 
Nov. 1, as follows: $3,511.04 in 
1943; $3,000, 1944; $4,000, 1945; 
| $3,000 in 1946 and 1947; $4,000, 
1948; $3,000 in 1949 and 1950; $4,- 
000 in 1951 and $3,000 in 1952. 
Bidder may name a different rate 
of interest, expressed in a. mul- 
tiple of. 4 of 1%. . Interest M-N. 
A certified check for $750, pay- 
able to order of the city, is re- 
quired. Legal opinion of Squire, 
Sanders & Dempsey of Cleve- 
land, will be furnished the suc- 
cessful bidder, without charge. 
(Above report of the offering 
corrects that previously given in 
v. 155, p. 1564.) 


Green Rural School District (P. O. 
Woodsfeld, R. D. 5), Ohio 


Bond Offering—C. W. Norris, 
Clerk of the Beard of Education, 
will receive sealed: bids until 7 
p.m. on May 12 for the purchase 
of $2,000 not to exceed 4% in- 
terest funding bonds. Dated May 
15, 1942.: Denom. $200. Due $200 
on May 15 from 1943 to 1952 incl. 
Interést annually on May 15. A 
certified check. for 5% of - the 
amount. of the. bid, . payable to 
order of the Board of Education; 


to the city, such cost to be deter-. 


-Bids: must be accompanied by a} 


The approving opin- | 
Hoyt, -Washburn & | 
will be; 


Kent, Ohio 

Bond Offering—Francis J. Cur- 
win, . City Auditor, will receive 
sealed bids until. noon on May 4 
for the purchase of $150,000 3% 
storm sewer system bonds. Dated 
‘Feb. 1; 1942. Denom. $1,000. Due 
$15,000 on. Oct. 1 from 1943 to 
1952 incl. Interest A-O. A cer- 
tified check for. $1,500 is required. 

The. bonds -were approved at 
the November, 1941, general elec- 
tion. and. the approving legal 
‘opinion. of Squire, Sanders & 
Dempsey of Cleveland; will be 
furnished the successful bidder. 


LaGrange, Ohio 

Bond Offering—M. B. Halliwill, 
Village Clerk, will receive sealed 
bids until noon (War time) on 
‘May 2 for the purchase of $4,000 
4% village portion street im- 
provement bonds. Dated April 1, 
1942. Denoms, $500 and $250. Due 
Dec. 1, as follows: $250 in 1943; 
$500, 1944; $250, 1945; $500, 1946; 
$250, 1947; $500, 1948; $250 in 
1949, and $500 from 1950 to 1952 
incl. Bidder may name a different 
rate of interest, expressed in mul- 
tiples of %4 of 1%. Interest J-D. 
Village will furnish at its own 
expense the approving legal opin- 
ion of Squire, Sanders & Demp- 
sey of Cleveland. A_ certified 
check for $50, payable to order 
of the Village Treasurer, is re- 
quired. 

(The above issue was previous- 
ly offered on April 4 and all bids 
were rejected.) 


Miami Rural School District, Ohio 

Other Bids— The $10,000 im- 
provement bonds awarded April 
13 to J. A. White & Co., Inc., of 
Cincinnati, as 24s, at par plus a 
premium of $93.19, equal to 
100.93, a basis of about 2.15%— 
v. 155, p. 1564—were also bid for 
as follows: 


Bidder— Int. Rate Prem. 
Weil, Roth & Irving Co..... 219% $84.00 
Seasongood & Mayer ........ 215% 37.85 
Provident . Savings Bank & 

cS, RR SY 8 Fa ; 21.00 
Walter, Woody & MHeimer- 

Sn, «i's ste nae tae ees 314% 68.68 


Middleport, Ohio 

Bond Sale—The $35,000 coupon 
municipal building construction 
bonds offered April 18 — v. 155, 
p. 1370 — were awarded to the 
Ohio Co. of Columbus, as 2s, ata 
price of 100.22, a basis of about 
198%. Dated April 1, 1942 and 
due Jan. 1, as follows: $1,500 from 
1944 to 1953 incl. and $2,000 from 


1954 to 1963-incl. Other bids: 

Bidder— Int. Rate Rate Bid 
Braun, Bosworth & Co....... 214% 101 86 
Walter, Woody & Heimer- 

ee and Nelson, Brown- 

So ME Oded ctl eee bocase 14% 100.10 

weil Roth & Irving Co..... 215% 101.64 
Stranahan, Harris & Co., Inc. 242 100.43 
Lowry Sweney, Rete. o te ss a <s 215° 100.10 
Provident Savings Bank & 

yo YO Ee ae 234% 101.27 
Fox, Reusch & Co........... 234% 101.11 
Citizens National Bank of 

BEIGUROIOES 22 6 6's oa c.wtcs cords 234% Par 


Ohio (State of ) 

Letter Emphasizes Importance 
Of Court Decision to Local Units 
—J. Austin White of J. A. White 
& Co., Cincinnati, has furnished 
us a copy of a letter which is cur- 
rently being distributed to the 
firm’s clientele dealing with the 
decision rendered March 4 last by 
the Ohio Supreme Court in the 
case of “The State, ex rel. Markel 
et al., v. City of Columbus, et al.,”’. 
The court, according to the letter, 
authorized the City of Columbus 
to levy a tax outside the Consti- 
tutional ten mill limitation to pay 
principal and interest require- 
ments on bonds issued prior to 
Jan. I, 1934, the date the afore- 
mentioned limitation became ef- 
fective. This decision, it was said, 
particularly if brought to the at- 
tention .of ' taxing authorities 
throughout the State of Ohio, will 
go a long way in alleviating the 
financial. difficulties of local units 
that have been unable, because 
of the 10-mill limitetion, to find 
sufficient -income for all their 
eperating. and debt -service re- 
quirements. In this connection, 
we.quote from the letter, in part, 
as follows: 

“Many such subdivisions, par- 
ticularly. small school districts 
and communities whose officials 
have not.been kept fully abreast | 





is required. . Board will furnish 





The bonds will be awarded to the 


printed bonds. 


of recent court decisions. have' 
been suffering financial difficul- 





|ineurred prior to 1/1/34. 


against pre-existing debts. 
note obligations were 


not therefore’ subject 


to such limitation. 


bonds representing a debt 


and 


these decisions.” 
Warren, Ohio 


1.02%. 
due as follows: 
and $7,000 Oct. 1, 


Dated May 1, 


1946 incl., 
Oct. 1, 
100.21 for 1%s was made by Field, 
Richards & Co. of Cleveland. 


Waverly, Ohio 
Other Bids—The $58,000 sewer 
assessment bonds awarded April 
13 to Stranahan, Harris & Co., 
Inc., of Toledo, as 2s, at par plus 
a premium of $362, equal to 
100.624, a basis of about 1.93%—- 


and $6,000 April 1 and 


v. 155, p. 1564—were also bid 
for as follows: 

Bidder— Int. Rate Prem. 
Ryan, Sutherland & Co...... 2% $347.09 
Braun, Bosworth & Co....... 2% 166.00 
Paine, Webber & Co......... 214% 1,085.20 
J. A. White & Co...:....... 212% 1,039.00 
Prevident Savings Bank & 

. Spy etesi ei 214% 652.50 
Weil, we & Irving Co.. 215% 631.00 
ES a eae ee 234% 156.6% 
Walter, woody & Heimerdinger 314% 511.60 

OKLAHOMA 


Cherokee, Okla. 
Bends Approved—lIt is reported 


not exceeding 5% sanitary sewage 
system construction bonds carried 
by a vote of 332 “for” to 13 
“against.” 

Durant, Okla. 
Bond Election—We understand 
that an election has been called 





for May 5, to submit to the voters 
an issue of $150,000 not exceed- 
ing 5% semi-ann. airport site pur- 
chase and equipment bonds. 





ties principally because they have 
believed it-necessary to pay from 
their share of taxes allowed in- 
side the 10 mill limitation, all out- 
standing bonds the tax levy for 
which had not been. specifically 
voted outside the tax limitr‘ion./ 1 
It. should be brought to the at- 
tention of the taxing authorities 
of any such subdivision which 
needs additional revenue that the 
Supreme Court has ruled, in ef- 
fect, that, whether bonds were 
voted or not, in fact, even special 
assessment bonds, or bonds issued 
for refunding purposes, may be 
paid from taxes levied outside the 
10 mill limitation, provided the 
bonds were issued prior to 1/1/34, 
or, in the case of refunding bonds, 
provided the original debt were 


“The city of Columbus, and the 
Budget Commission of Franklin 
County, had included in the tax 
rate a levy outside the 10 mill 
limitation for bonds issued prior 
to 1/1/34. This action was taken 
as the result of several decisions 
of the Ohio Supreme Court be- 
ginning with the Brooklyn case 
handed down in 1933 and culmi- 
nating, perhaps, in the new widely 
publicized “Hudson Case” decided 
in 1938, which held that “The in- 
hibitions of Section 2, Article XII, 
are directed against new and not 
The 
incurred 
prior to the adoption of either 
constitutional limitation and are 
thereto. 
Such obligations may be extended 
and continued without reference 


“A 15 mill tax limitation was 
written into the Constitution of 
Ohio effective Jan. 1, 1931 and 
this was amended and reduced to 
a 10 mill limitation effective Jan. 
1, 1934. Since the city of Colum- 
bus was upheld in its action, there 
should now be no question that 
in- 
curred prior to 1/1/31 may be 
paiu from taxes levied “without 
limitation as to rate or amount,” 
if representing a debt in- 
curred between 1/1/31 and 1/1/34 
from taxes outside the 10 mill 
limitation but within the 15 mill 
limitation effective during that 
period. Upon request we shall be 
glad to furnish further informa- 
tion to those wishing to inform 
their local taxing authorities of 


Bond Sale—The $68,271.83 cou- 
pon general improvement refund- 
ing bonds offered April 15—v. 
155, p. 1370—were awarded to the 
Ohio Co. of Columbus, as 1s, 
at par, plus a premium of $457.50, 
equal to 100.67, a basis of about | 
1942, and 
$7,271.83 April 1, 
1943; $7,000 
April 1 and Oct. 1 from 1944 to 


1947. Second high bid of 


that at a recent election $25,000 | - 





El Reno, Okla. ' 

Bond Sale Details—It is re- 
ported that the $150,000 semi-ann- 
airport bonds sold to a group 
headed by Soden & Co. of Kansas 
City, at a net interest cost of 
44%, as noted here—v. 155, p. 
1564—-were sold as follows: $20,- 
000 maturing April 11, 1945, as 
2%s, $20,000 maturing April 11, 
1946, as 2s, $20,000 maturing 
April 11, 1947, as 1%s, and $90,- 
000 maturing April 11, $20,000 in 
1948 to 1951 and $10,000 in 1952, 
as 1s. 

Dated April 11, 1942. Denom. 
$1,000. Prin. and int. payable at 
the fiseal agency of the State in 
New York City. Direct obligations 
of the city and payable as to both 
principal and interest from ad 
valorem taxes which may be 
levied without limit as to rate 
or amount. Legality to be ap- 
proved by King & Fagin, of Ok- 
lahoma_. City, or Bowersock, Fiz- 
zell & Rhodes, of Kansas City. 


Erick, Okla. 

Bonds Invalid—lIt is reported 
that on April 14, the State Su- 
preme Court issued an injunction 
prohibiting the city from con- 
structing a $60,000 municipal light 
and power plant with bonds voted 
at an election on Sept. 27, 1938. 


. Frederick, Okla. 

Report On Bond Default Situa- 
tion—It was reported on April 15 
by Owen L. Fry, City Treasurer, 
that all paving districts in the 
above city are in default. Gen- 
eral obligation bonds are in a 
current position. Bonds of Pav- 
ing Dist. No..10 were refunded 
and now the district is being fore- 
closed for non-payment of taxes. 


Muskogee, Okla. 

Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
on April 27 (today), by R. L. 
Davis, City Clerk, for the pur- 
chase of the following bonds ag- 
gregating $445,000: 
$120,000 water works bonds. Due 

$15,000 in 1945 to 1952 incl. 

120,000 sewer extension bonds. 
Due $15,000 in 1945 to 1952 
ine 

95,000 fire department bonds. 
Due $12,000 in 1945 to 1951, 
and $11,000 in 1952. 

33,000 hospital repair bonds. Due 
$4,000 in 1945 to 1951, and 
$5,000 in 1952. 

55,000 hospital building addition 
bonds. Due $7,000 in 1945 to 
1951, and $6,000 in 1952. 

22,000 hospital (colored) bonds. 
Due $3,000 in 1945 to 1951, 
and $1,000 in 1952. 

Bidders were to specify the in- 
terest rate. 


Oklahoma City, Okla. 

Bond Offering — City Clerk 
Earle M. Simon states that he will 
receive sealed bids until 9.30 a.m. 
on May 5, for the purchase of 
$179,000 coupon real estate pur- 
chase, airport bonds. Interest rate 
is to be specified. Dated June 1, 
1942. Due $14,000 in 1945 to 1956, 
and $11,000 in 1957. The bonds 
will be offered for sale to the bid- 
der offering the lowest rate of in- 
terest and who agrees to pay par 
and accrued interest. No bid for 
less ‘than par and interest will be 
considered. Issued in accordance 
with Sections 5929 and 5930, Okla. 
Statutes, 1931, as amended, and 
the laws complementary and sup- 
plementary thereto. Proper bid- 
ding blank forms, instructions to 
bidders, prospectus and specifica- 
tions may be obtained from the 
City Auditor. A certified check 
for 2% of the amount of each bid, 
payable to the City Treasurer, is 
required. 


Oklahoma County (P. O. Ohkla- 
homa City). Okla. 

Bond Offering—The Board of 
County Commissioners adopted a 
resolution on April 18, author- 
izing Helen Nix, County Clerk, to 
receive bids until May 5, at 10.30 
a.m., for the purchase of the $1,- 
225,000 city-county airport plant 
construction bonds, approved by 
the voters on April 14 —.v. 155; 








p. 1564. Bids will be received for 
not less tham par and _ interest, 
with the -lowest.rate of interest 
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determining the award. The en- 
tire issue will be awarded on the 
said date. 


Shawnee, Okla. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
April 27, by J. C. Coleman, City 
Clerk, for the purchase of $130,- 
000 airport bonds. Due $6,000 in 
1945 to 1965, and $4,000 in 1966. 
Issued in accordance with Sec- 
tions 5929 and 5930 Oklahoma 
Statutes, 1931. The bonds shall 
be sold to the bidder offering the 
lowest rate of interest the bonds 
shall bear and agreeing to pay par 
and accrued interest. Bids will be 
received on condition that the 
successful bidder shall furnish the 
printed bonds. Enclose a certi- 
fied cheek for 2% of the amount 
of the bid. 

(These bonds were originally 
scheduled for sale on April 15, 
as noted here—v. 155, p. 1463.) 


Riddle, Ore. 

Bond Sale—The $14,000 semi- 
ann. city bonds offered for sale 
on April 13—v. 155, p. 1462—-were 
awarded to the Charles N. Tripp 
Co. of Portland, as 3%s, at a price 
of 100:17, a basis of about 3.46%. 
Dated June 1, 1942. Due $1,000 
from June 1, 1943 to 1956: callable 
on and after June 1, 1947. 


Springfield, Ore. 

Bond Sale Ordered—We under- 
stand that the City Council re- 
eently ordered the sale of $15,000 
street, sidewalk, and sewer bonds. 
These bonds carried at an elec- 
tion last November. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burgh), Pa. 

Bond Offering — Robert G. 
Woodside, County Controller, will 
receive sealed bids until 11 a.m. 
(EWT) on May 5 for the purchase 


of $5,800,000 not to exceed 3% | 


interest coupon bonds, as follows: 

$1,550,000 series 49 road bonds. 

—§00,000 series 11 park bonds. 
350,000 series 6 airport bonds. 


100,000 series 13 building im- 


provement bonds. 
_ The above bonds, totaling $2,- 
500,000, will mature on May 1, a 
follows: , 
$95,000 from 1943 to 1952 incl.; 
$80,000, 1953 to 1962 incl. and 


$75,000 from 1963 to 1972 incl. ' 


3,300,000 series 3 uncollected 
taxes bonds. Due $330,000 an- 
nually on May 1, from 1943 
to 1952 incl. Bonds maturing 
from 1950 to 1952 incl., are 
callable in part in 
order of their number, on 
May 1, 1947, or on any inter- 
est payment date thereafter. 


The entire $5,800,000 bonds are 
dated May 1, 1942. The county 
originally planned to market an 
aggregate of $6,800,000 bonds on 
April 28. The offering was re- 
duced by $1,000,000 and the date 
of sale changed to May 5. The re- 
maining details of the offering, as 
contained in v. 155, p. 1463, re- 
main unchanged, except that pro- 
posals must be accompanied by a 
good faith check in the amount of 
$116,000, rather than $136,000. 


Cambria County (P. O. Ebens- 

burg), Pa. 

Bond Offering—Dennis L. West- 
rick, County Controller, will re- 
ceive sealed bids until 2 p.m. on 
May 4 for the purchase of $250,- 
000 1%, 114%, 1%%, 1%4%, 2%, 
2% %, 2%%, 2%4% or 3% coupon, 


check. for 2% of: the bonds: bid! 
for, payable to order of the! 
County Treasurer, is required. 
Issued subject to favorable legal 
opinion of Townsend, Elliott & 
Munson of Philadelphia, and de- 
livery will be made to the suc- 
cessful bidder only if and after 
the proceedings authorizing the 
issue have been approved by the 
Pennsylvania Department of In- 
ternal Affairs. The enactment, at 
any time prior to the delivery of 
the bonds, of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal in- 
come tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obliga- 
tiens under the terms of the con- 
tract of sale and entitle the pur- 
chaser to the return of the amount 
deposited with the bid. 


Crafton School District, Pa. 

Bond Offering — Stanley H. 
Malone, District Secretary, will 
receive sealed bids until 8 p.m. 
(EWT) om May 11 for the pur- 
ehase of $30,000 coupon school 
bonds. Dated June 1, 1942. Denom. 
$1,000. Due June 1, as follows: 
$3,000 from 1944 to 1947 incl.; $4,- 
000 in 1948 and 1949, and $5,000 
in 1950 and 1951. Bidder to name 
the rate of interest in a multiple 
of 4 of 1%. Prin. and semi-ann. 
int. will be paid free of all taxes 
levied under any present or fu- 
ture law of the Commonwealth of 
Pennsylvania. Issued subject to 
approval of proceedings by the 
Pensylvania Department of In- 
ternal Affairs. A certified check 
for $600, payable to order of the 
district, is required. District will 
provide the bonds and legal opin- 





inverse | 





ion of Rurowir Scully & Church- 
ill of Pittsburgh. 
Erie School District, Pa. 


Bond Call—cC. A. Sapper, Secre- 
tary of the Board of Directors, 
reports that 244% operating rev- 
enue, series of 1938 bonds, No. 117 
to 280, incl., are called for pay- 
ment on May 15, at 102 plus ac- 
crued interest. The bonds, to- 
gether with all unmatured cou- 
pons, should be presented for pay- 
ment at the First National Bank 
of Erie. They are dated May 15, 
1938 and mature on May 15 from 
1943 to 1947 incl. 


Johnstown, Pa. 


| Bond Offering Vincent E. 
Hartnett, Director of Aecounts 
and Finance, will receive sealed 
bids until 10 a.m. (EWT) on May 
12 for the purchase of $148,000 
T%,.1%, 1%, 1%, 2, 2%, 2%, 2% 
or 3% coupon, registerable as to 
principal only, refunding bonds. 
Dated May 1, 1942. Denom. $1,- 
000. Due May 1, as follows: $15,- 
|000 from 1943 to 1951 inel. and 
$13,000 in 1952. Bidder to name a 
' single rate of interest for all of the 
bonds. The bonds and interest 
thereon will be payable without 
deduction for any tax or taxes, 
except succession or inheritance 


‘taxes, now or hereafter levied or 


assessed thereon under any pres- 
ent or future law of the Com- 
monwealth of Pennsylvania, all of 
which taxes the city assumes and 
agrees to pay. Bonds payable 
from ad valorem taxes within the 
taxing limitations placed by law 
upon cities of the ‘third class. A 
certified check for .2%. of the 
bonds bid for, payable to order 
of the City Treasurer, is required. 
Issued subject to favorable opin- 


registerable as to principal only,| ion of Burgwin, Scully & Church- 


refunding 
15, 


general obligation 
bonds. Dated May 


tioned interest rates for the en- 
tire issue. Payable from unlimited 
ad valorem taxes, and without de- 
duction for any tax or taxes, ex- 
cept suecession or 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth of Pennsylvania, all of 


which taxes the county assumes 


and agrees to pay. A certified 


1942. | 
Denom. $1,000. Due May 15, as | 
follows: $30,000 from 1944 to 1951 | 
incl., and $10,000 in 1952. Bidder | 
to specify one of the above-men-}! 


inheritance | 





ill of Pittsburgh, and. subject to 
approval of the Pennsylvania De- 
partment of International Affairs 
The enactment, at any time prior 
to the delivery of the bonds, of 
Federal legislation which in terms 
by the repeal or omission of ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to return of the amount 
deposited with the bid. 





New Kensington, Pa. . | 

Bond. Offering — L..G: Heinle,, 
City Clerk, will receive sealed 
bids until 8 p.m. (EWT) on May 


5 for the purchase of $150,000 not 
to exceed 3% interest coupon, 
registerable as to principal: only, 
series of 1942 funding bonds: 
Dated May 1, 1942. Denom. $1,000: 
Due $30,000 on May 1 from 1943 
to 1947 inel. Bidder to name aj 
single rate of interest; expressed | 
in a multiple of % of 1%. Inter- 
est M-N. Principal and interest 
payable without deduction for 
any taxes (except gift, succession 
or inheritance taxes) levied pur- 
suant to any present or future 
law of the Commonwealth. of 
Pennsylvania. The bonds will be 
sold’ subject to approval of the 
authorizing proceedings by the 
Pennsylvania Department of In- 
ternal Affairs. A certified check 
for $3,000, payable to order of the 
City Treasurer, is required: Legal 
opinion of Burgwin,. Scully & 


furnished the successful bidder.” 

In the event that prior to the 
delivery of the bonds: the income 
received by private holders fron 
bonds of the same type and. char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may,. at 
his election, be relieved of his ob- 
ligation under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 

Philadelphia, Pa. 


Wage Tax Receipts Soar—Re- 
ceipts from municipal 14% wage 
and salary tax in the first three 
months of this year were 81% 
ahead of collections in the cor- 
responding period of 1941. The 
sharp improvement reflects the 
high rate of employment: due io 
the large amount of war plants in 
the city. Collections on-the levy 
for the first quarter of 1942 
amounted: to $7,081,739, compared 
with $3,907,347 a year ago. 

If collections continue at the 
present highly satisfactory rate 
during the remainder of the year, 
the city stands to collect in the 
neighborhood of 
which would be $8,000,000 in ex- 
cess of the estimate agreed on by 
city council last year. 

There has been considerable 
agitation in the local press this 
year for a reduetion in the rate 
to 1% while certain labor groups 
have advocated outright repeal, 
but Mayor Bernard Samuel re- 
cently stated that there is little 
likelihood that a change in the 
levy will be considered at least 
until July. 

Collections from all sources by 
the city in the first three months 
amounted to $54,345,279, an in- 
crease of $5,050,735 over the 1941 
period. 

State Supreme Court Refuses 
To Rule on Wage Tax Levy—The 
Pennsylvania Supreme Court re- 
fused on April 20 to rule on the 
legality of the city’s 1%% wage 
tax on Federal employees. The 
court, in effect, upheld the tax as 
applied to Federal workers by 
denying an appeal from a Su- 
perior Court decision which sup- 
ported the Municipal Court in 
ruling that Norman O. Schaller, a 
marine engineer at the Philadel- 
phia Navy Yard, must pay the 
levy. The case is destined: to 
reach the United States Supreme 
Court, it was said, as Schaller’s 
attorneys had announced that 
they would take that step in event 
that the State’s highest-court re- 
fused to hear the case. Wher 
Schaller’s case was first argued 
in a test case brought by the city, 
it was estimated that Federal em- 
ployees would pay about $2,600,- 
000 annually to the city if the tax 
were upheld. Since then; thou- 


sands of additional Federal em-|- 


ployees have been transferred to 
Philadelphia from Washington. In 
connection with the situation, .it 
was further reported that... the 
Camden County (N. J.) Board of 
Freeholders has threatened court 
action to compel the city to ex- 


sealed bids until 7 p.m. 


*- $28,000,000, |. 





empt non-residents who work in 
Philadelphia from paying the tax. 


Scottdale, Pa. 
Considers Water Plant Purchase 
'—The Borough Council recently 
‘passed a resolution expressing 
‘the desire to purchase the local 
portion of the facilities of the 
'Citizens Water Company of 
Scottdale, provided sufficient 
funds. for that purpose can be 
‘raised by issuance of bonds as 
provided by the State Constitu- 
tion and existing laws or other- 
wise. 

Tyrone School District, Pa. 
Bond Offering—Luther Woom- 
er, District Secretary, will receive 
(DST) 
on April 27 for the purchase of 
$25,000 144%, 2, 244, 3 or 3%% 


‘coupon, registerable as principal 


only, funding bonds. Dated April 
15, 1942. Denom. $500. Due $2,- 
500 on April 15 from 1943 to 1952 
incl. Bidder to name a single rate 
of interest for all of the bonds. It 


-) is-pr h : 
Churchill. of Pittstinsgit wit tiebar none nee nny: interent 


payment date subsequent to April 
15; 1945, the district reserves the 
right to redeem unmatured bonds 
up to a. maximum of $2,500, by 
giving sixty days’ prior notice of 
its intention to redeem the bonds 
by. publication in the Tyrone 
“Daily Herald.” Such bonds, if 
called, to be those last maturing. 
Bonds will be payable from taxes 
within the taxing limitations 
placed by law upon school dis- 
tricts of this class. Interest A-O 
15.. A certified check for $500, 
payable to order of the District 
Treasurer, is required. Sale of 
bonds subject to approval of pro- 
ceedings by the Pennsylvania De- 
partment of Internal Affairs. Said 
bonds and the interest thereon 
will be payable without deduc- 
tions for any tax or taxes, except 
succession or inheritance taxes, 
now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Com- 
monwealth of Pennsylvania, all of 
which taxes the district assumes 
and agrees to pay. 


Westmoreland County Municipal 
Authority (P. O. Greensburg), Pa. 


Agency Members—The County 
Commissioners recently named 
the. members of the above author- 
ity, whieh is reported to have the 
power to sell bonds and help local 
communities to finance the pur- 
chase of airports and other pro- 
jects. 


RHODE ISLAND 
Johnston, R. I. 

Bond Issue Reading—The House 
Corporations Committee on April 
10 reported out with recom- 
mended passage an act author- 
izing the town to issue $20,000 
elementary school bonds. 


Newport, R. I. 


Note Sale—tThe issue of $300,- 
000 notes offered April 16 was 
awarded to the First National 
Bank of Boston, at 0.334% dis- 
count. Dated April 21, 1942 and 
due Sept. 11, 1942. Other bids: 
Second National Bank of Boston, 


0.34%; Arthur Perry & Co., 
0:36%; Lee Higginson Corp., 
0.387%. 


West Warwick, R. I. 


Netes Seld—An issue of $135,- 
000 notes was recently sold to the 
Union Trust Co. of Providence, at 
0.70% discount. Dated April 23, 
1942 and due Oct. 23, 1942. Issued 
under Section 25 of Chapter 329 
of the Rhode Island General 
Laws. Town Treasurer Madeline 
F. Duffy was authorized to pur- 
chase $2,000 U. S. defense bonds 
for the sewer investment fund 
and $10.000 of Reconstruction Fi- 
nance Corporation bonds for the 
1944 sinking fund. 


SOUTH CAROLINA 


Bishopville, S. C. 

Bond Tenders Accepted — In 
connection with the call for ten- 
ders of bonds up to April 15, it is 
stated by J. K. Heriot, Town 
Clerk, that bonds were tendered 
and purchased at 98.50, plus ac- 
crued interest. 


SOUTH DAKOTA 
Perkins County tnd. Sch. Dist. No. 
51 (P. O. Bison), S. Dak. 

Bond Offering — Sealed bids 
will be received by A. A. Grove, 
Clerk of the Board of Education, 
until 8 p.m. on May 1, for the 
purchase of $9,000 3% refunding: 
bends. Due on July 1! as follows: 
$750 from 1945 to 1949, $700 from 
1950 to 1954, $500 from 1955 to 
1957 and $250 in 1958. 


TENNESSEE 
Harriman, Tenn. 

Bond Calli — J. C. Foreman, 
Secretary and Treasurer of the 
City Power Board, is calling for 
payment on June, electric system 
revenue bonds, Series A, Nos. 208 
to 276, dated June I, 1939. 

On June 1, 1942, there will be- 
come due and payable on all of 
said bonds the. principal amount 
thereof together with accrued in- 
terest to date called, plus a pre- 
mium of 5%. Bonds should be 
presented for payment at the 
Chemical Bank & Trust Co., New 
York, or the Hamilton National 
Bank, Knoxvile. Bonds should be 
surrendered with all subsequent 
coupons to June 1, 1942, attached, 
Interest ceases on date called. 


Amarillo, Texas 
Bond Sale—The following semi- 
ann. Series of 1942 bonds, aggre- 
gating $670,000, offered for sale 
on April 21—v. 155, p. 1565—~ 
were awarded to a syndicate com- 
posed of C. F. Childs & Co., Paine, 
Webber & Co., both of Chicago, 
Stern Bros. & Co. of Kansas City, 
the First National Bank of St, 
Paul, Ira Haupt & Co. of New 
York, Fox Reuseh & Co. of Cin- 
cinnati, and the State Investment 
Co. of Fort Worth, as 2%s, paying 
a price of 100.35, a basis of about 
2.21%: 
$100,000 airport bonds. Due on 
Nov. 1 in 1947 to 1959 incl. 
75,000 street improvement bonds. 
Due on Nov. 1 in 1948 to 1958 
incl. 
75,000 sanitary sewer bonds. Due 
on Nov. 1 in 1948 to 1958 incl. 
420,000 water works bonds. Due 
on Nov. 1 in 1944 to 1956 incl. 


Brownwood, Texas 

Bond Sale Details — The City 
Manager states that the $75,000 
school construction bonds sold to 
Mahan, Dittmar & Co. of San An- 
tonio—v. 155, p. 1465—were pur- 
chased at a price of 102.00, a net 
interest cost of about 2.76%, on 
the bonds as follows: $9,000 as 
2%s, due on March 15; $1.000, 
1943 to 1945, $4,000, 1946, $2,000 in 
1947; the remaining $66,000 as 3s, 
due on March 15; $4,000, 1949 and 
1950, $5,000, 1951, $15,000, 1952, 
$10,000, 1953 to 1955, and $8,000 
in 1956. Bonds maturing from 
1952 to 1956, optional on March 
15, 1952. Interest payable M-S. 


Coleman, Texas 

Additional Information — It is 
stated that the $112,000 2°%4% 
semi-ann. sewer and water reve- 
nue refunding bonds sold at par 
to the Columbian Securities Corp., 
and the McRoberts-Thomasma 
Co., both of San Antonio—v. 155, 
p. 1465—are due on April 1, as 
follows: $7,000 in 1943 to 1945, 
$6,000 in 1946 to 1948, $7,000 in 
1949 to 1954, $8,000 in 1955 to 
1957, and $7,000 in 1958. Optional 
in inverse order of maturities: 
Bonds maturing in 1958 callable 
in 1943 and 1944; bonds matur- 
ing in 1957 callable in 1945 and 
1946; bonds maturing in 1956 call- 
able in 1947 and 1948: bonds ma- 
turing in 1955 callable in 1949 and 
1950; and bonds maturing in 1954 
callable in 1951 and 1952. Princi- 
pal and interest payable at the 
Coleman State Bank. 


Eastland, Texas 





Sealed Tenders Invited — City 
| Secretary M. H. Kelly states that 
| he will receive sealed tenders un- 
| til May 18, at 8 p.m., of refund~ 
_ing bonds, dated April 15, 1941; 
| Funds in the amount of approxi- 
|mately $4,500 are available for 
the purchase of bonds and only 


| tenders of less than par and ac- 


crued interest will be considered. 


ee 
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Hamlin. Indep. Sch. Dist. (P. O. 
Hamlin), Texas 

Bond Sale Details—In connee- 
tion with the sale of the $137,000 
(not. $131,000), 4% semi-ann. re- 
funding bonds.te Dewar, Robert- 
son & Pancoast of San Antonio, 
noted here on Jan. 20, it is now 
stated that these bonds were pur- 
chased at par and are due on 
March 1, as follows: $2,000 in 
1943 to 1947: $3,000, 1948 to 1952; 
$4,000, 1953 to 1957; $5,000, 1958 
to 1962; $6,000, 1963 to 1967; $7,- 
000, 1968 to 1970; $8,000 in 1971 
and 1972; redeemable on or after 
March 1}, 1957. 


Kingsville, Texas 

Refunding Plan Approved — A 
decree of the U. S. District Court, 
Corpus Christi division, is said to 
have been entered recently by 
Judge James V. Allred, approving 
the refunding plan of the above 
city, with the holders of its bonds 
and warrants. The decree termi- 
nates the long litigation. 

The record, including the court’s 
decree, will be presented to the 
Attorney-General for approval, 
and the refunding bonds will be 
deposited with the Comptroller at 
Austin, through whom the ex- 
change will be made. 


Nueces County (P. O. Corpus 
Christi), Texas 

Bonds Seld—It is reported that 
$1,000,000 3%% semi-ann. road, 
series 1942-A bonds were sold at 
par on April 13 to Moroney, 
Beissner & Co. of Houston. Pur- 
chaser is to defray the expenses 
of printing and legal approval. 
Dated April 10, 1942. Due $125,- 
000 on April 10 in 1955 to 1962, 
incl. These bonds are part of the 
$1,500,000 county-wide road bond 
issue approved by the voters on 
March 21. It is understood that 
the county is not contemplating a 
sale of the remainder at this time. 


Quitman, Texas 


Bond Election—We understand 
that an election has been called 
for April 28 to submit to the 
voters bonds aggregating $50,000, 
divided: $35,000 water, and $15,- 
000 sewer bonds. 


Shelby County (P. O. Center), 
Texas 

Debt Composition Plan Pending 
—Creditors of the above county 
are being advised that a petition 
has been filed in the United 
States District Court for the East- 
ern District of Texas under the 
provisions of the Municipal Bank- 
ruptey Act asking’ for the confir- 
mation of a plan of composition. 
A hearing on the petition is 
scheduled to be held on June 25, 
at 10 o’clock a.m. The plan ma- 
terially affects the holders of all 
outstanding general fund time 
warrants and interest thereon 
and judgments based thereon 
with interest.. Any creditor af- 
fected by the plan may file an 
answer to the petition controvert- 
ing any of the material allega- 
tions therein and setting up any 
objections to the plan at any time 


.Tex.; 





not less than 10 days prior to the; 
time fixed for the hearing. Sworn 
claims and interest of creditors 
are to be filed with the United 


‘Authority, 


mont, 


| States District Clerk of Beau-| ; thority, : Va., 
Texas, on or before the | premiums of $10, $8 and: $10, re-/}net interest cost of about 2.34% 


notes at .76%; plus. 


date fixed for the hearing, A)i spectively. 


persons are enjoined, pending the 
determination of this ' matter, 
from. the commencement. or con- 
tinuation of suits against the 
county on any indebtedness af- 
fected by the plan. 
Stephens County (P. O. 
ridge), Texas 
Bonds Sold——The County Judge} 


states that $19,379.15 road and 
bridge refunding bonds have been 


Brecken- 


UNITED STATES 


United States Housing Authority 


Lecal Units Sell Notes — The 
Chemical Bank & Trust Co. of 


New York, obtained the award/ 


on April 16, of $15,000,000 out of 
$22,210,000 temporary loan notes 
offered for sale as follows: $2,500,- 
000 Thirty-Fifth Series, $3,500,000 
Thirty-Sixth Series, $4,000,000 
Thirty-Seventh Series and $5,- 
000,000 Thirty-Eighth Series Bal- 
timore City Housing Authority, 
Md., notes at .68%, plus premiums 
of $11.00, $16.00, $1900" and'} 
$23.00, respectively. 

Salomon Bros. & Hutzler of, 
New York, were awarded $6,330,- 
000° Baltimore City ‘Housing 
Authority, Md., notes as follows: 


$831,000 Thirty-First Series at} 


61%, plus a premium of $9.00; 
$1,000,000 Thirty-Second Series at 
60%, plus a premium of $10.00; 
$2,000,000 Thirty-Third Series at 
62%, plus a premium of $19.00; 
and $2,500,000 Thirty-Fourth Se- 
ries at 59%, plus a premium of 
$17.00. They also purchased $880,- 
000. Middletown Housing. Author- 
ity, Con., notes at .67%, plus a 
premium of $15.00. 

Local Units Award Notes—The 
Chemical Bank & Trust Co. of} 
New York, heading a_ banking?f 
group including the National City. 
Bank, the Chase National Bank, 
the Guaranty Trust 
the Bankers Trust Company, the 
Manufacturers Trust 
and the New York Trust Com- 
pany, and many other banks in 
other cities, was the high bidder 
and was awarded on April 22 $7,- 
074,000 out of $17,954,000 tempo- 
rary Joan notes offered .for sale 
as follows: $475,000 _Dotham 
Housing Authority, Ala.; $1,000,- 
000. Ninth Series and $1,500,000 
Tenth Series, Providence: Housing 
Authority, R. I., at .63% ;, $747,000 | 
Fresno Housing Authority, Cal., 
at 65%; $320,000 ‘Augusta Hous- 
ing Authority, Ga.; 
Brownwood Housing Authority. 


Tex.; $415,000 Burlington Hous-} April’ 21 —v. 155, p. 1566 — were 
ing Authority, N. J.; $1,000,000} awarded to a syndicate composed 
Twenty-second Series, Hartford fof Lehman Bros., Phelps, Fenn & 


Housing Authority, Conn.; $450,- 
000 Lubbock Housing Authority, 
$665,000 Superior - Heusing 
Authority, Wis., and $187,000 Tar- 


rant Housing Authority, Ala., 
notes, at .79%, plus small pre- 
miums. 


The Girard Trust Co., of Phila- 
delphia, was the suceessful bidder 
for the $1,090,000 Erie Housing 
Pa., $755,000 Fayette 
County Housing Authority, Pa., 
and $950,000 Norfolk Housing Au- 


| 


sold to J. Bradley White of Dallas. | 


Company; ‘bonds.. Denom. $1,000. Due 
$5,000 on June I in 1943 to 
Company, 1956 incl. 


g 








$70,000. water 


: 
$315,000 | i 


’ The’ Hartford National Bank & 
Trust’ Co., of Hartford, was the| 
successful bidder for the $760, cond 
Twentieth Series Hartford Hous- 
ing. Authority, Conn., notes, at 
69%. 

Salomon Bros. & Hutzler, of 
New York, were the successful 
»bidders for the $1,000,000 Twenty- 
first Series Hartford Housing Au- 
thority, Conn., notes, at .78%, plus 
a premium of $15. 

The Girard Trust Co. of Phila- 
delphia,’ was the successful bid- 
‘der for the $1,500,000 Twenty- 
third. Series Hartford Housing 
Authority, Conn., notes, at 14% , | 
‘plus a premium of $15. | 

The Central Hanover Bank & 
Trust Co., of New York, was the, 
‘suceessful bidder for the $650,000 ' 
Eighth Series Providence Housing| 
Authority, R. I., notes, at .60%, 
‘plus a premium ‘of $5. 

The.,Girard Trust Co., of Phila- 
delphia, was the successful bidder 
for the $2,000,000. Eleventh Series: 
‘Providence Housing Authority, 
R. IL, notes, at 60%, plus a pre- 
mium of ; $20. 

The ‘Equitable Trust Co., of 
} Wilmington; was. the successful 
bidder for. the $875,000 Wilming- 
ton Housing Authority,  Del., 
notes, at 53%. 

The Industrial Trust Co., of 
r-Providence, was the successful 
bidder for the $1,300,000 Woon- 
socket Housing Authority, R. L, 
‘notes, at .78%. 


VIRGINIA 


Clifton Forge, Va. 

Bond Offering — We are in- 
formed by W. J. Enos, Chairman, 
Finance Committee of the City 
Council, that bids will be received 
until . April 28, at 2 p.m., for the 
[purchase of the following 214% 
bonds: aggregating $87,500: 


works refunding 





17,500 armory bonds. Due on 
June 1; $1,500 in 1945 to 1955, 
and $1,000 in 1956. 

Dated June 1, 1942. Prin. and 
int. (J-D) .payable at the office 
Fof-the City Treasurer in Clifton 
Forge. Certified checks are re- 
quired: with. bids on each issue, 
one for $1,400 on the larger issue, 
one for $500 on the armory bonds. 


Norfolk, Va. 


Bond Sale—The coupon or reg- 
istered semi-ann. bonds aggregat- 
ing, $3,550,000, offered for sale on 





Co., Stone & Webster and Blod- 
get. Inc., all of New York, Alex- 
ander- Brown & Sons of Balti- 
more, Hemphill, Noyes & Co. of 
New York, R. S. Dickson & Co. 
of .Charlotte, Eldredge & Co., 
Paime, Webber & Co., both of New 
York, Stein Bros. & Boyce of Bal- 
timore, Charles Clark & Coa.,, 
Schlater, Gardner & Co., Inc., both 
of ‘New York, Thomas & Co. of 
Pittsburgh, and Thomas A. Bain 
& Co. of Norfolk, paying a pre- 





. bond forms, according to the Dis- 


mium of $3,550, equal to 100.10, a 


on the bonds as. follows: 
$2,500,000 water bonds as 2.40s. 
Due $100,000 from Dec. 1, 
1943 to 1967 incl. 
1,050,000 general improvement 
bends. Due $70,000 from May 
1, 1953 to 1967 incl. 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
seription at prices to yield from 
0.60% to 2.40%, according to ma- 
turity. 


WASHINGTON 


Cascade Irrigation District, Wash. 

Lower Bond Interest Rate Pro- 
posed—The Washington State De- 
partment of Conservation and 
Development can enter into an 
agreement with the above district 
to. accept lower interest on $40,000 
worth of bonds held by the re- 
; clamation fund, Attorney-General 
Smith Troy is said to have ruled 
recently. He advised Director Ed 
Davis that the State could not, 
however, make such agreement 
until 90% -of all other bondhold- 
ers also agreed to cut from 6 to 
4% the interest. The _ district 
plans to reduce the interest on 
some $621,000 worth of outstand- 
ing bonds, Mr. Davis advised Mr. 
Troy. 


King County Sewerage and Drain- 
age Improvement District No. 3 
(P. O. Seattle), Wash. 


Bond Sale — The $45,000 5% 
semi-ann.. assessment bonds of- 
fered for sale on April 13—v. 155, 
p. 1466—were awarded to Grande 
& Co. of Seattle, at 96.57, plus the 
cost of furnishing and printing 


triet Supervisor. 

(These bonds were sold to the 
above firm on March 2, but the 
award was subsequently can- 
celled.) 


Washougal, Wash. 

Price Paid—Town. Clerk L. J. 
Moody informs us that the: $9,000 
coupon semi-ann, town hall, gen- 
eral obligation bonds sold to 
Arthur E. Nelson & Co. of Spo- 
kane—v. 155, p. 1466—-were pur- 
chased as 2s, for a premium of 
$15, equal to 100.166, a basis of 
about 2.225%. Due on April 1 in 
1944 to 1952 incl. 

WISCONSIN 
Ashland. Wis. 

Bonds Sold——A $335,000 issue of 
water works - revenue. refunding 
bonds is said to have been pur- 
chased by Paine, Webber & Co. 
of Chicago, divided as follows: 
$185,000 as 3s, due on Dee. 1; 
$28,000 in. 1960, $29,000, 1961, $30,- 
000, 1962, $31,000, 1963, $33,000, 
1964, and $34,000 in 1965; the re- 
maining $150,000 as 254%, due on 
Dee. 1: $35,000 in 1966, $37,000, 
1967, $38,000, 1968, and $40,000 in: 
1969. Dated June 1, 1942. This 
issue is said to take up. the $376,- 
000 bonds that were handled by 
C. W. McNear & Co. of Chicago, | 
report of which appeared here | 
last November. The balance of; 
$41,000 is owned by the City| 
Sinking Fund, and will be retired. 








Spgs bi bn Ceunty (P. O. Osh- 
kosh), Wis. 

Bend Call — County Treasurer 
Ear! E. Fuller is calling for pay- 
ment on May 1, court house and 
jail building bonds, Nos. 301 to 
350 maturing in 1943 and Nos. 353 
to 400 maturing in 1944. 


Said bonds will be redeemed at 
par and accrued interest upon 
presentation and surrender, with 
all unmatured coupons attached, 
to the Guaranty Trust Co., New 
York City, or at the County 
Treasurer's office. 


(This notice supersedes the re- 
port given in our issue of April 
6—v. 155, p. 1373.) 


WYOMING 


Ranchester, Wyo. 


Bond Offering — Sealed bids 
will be received until 5 p.m. on 
April 30, by Town Clerk Jennie 
Grayson, for the purchase of $5,- 
500 sewer bonds. Interest rate is 
not to exceed 5%, payable J-D, 
Denom. $1,000, one for $500. 
Dated May 1, 1942. Due on June 
30; $1,000 in 1945 to 1949, and $500 
in 1950. Legal opinion will be 
supplied to the succesful bidder. 
All bids must be unconditional. A 
certified check for 5% must ac- 
company the bid. 

(These bonds were originally 
offered on March 26, but not 
awarded.) 


ALBERTA 


Alberta (Province of ) 


Notice of Interest Payment— 
Hon. S. E. Low, Provincial Treas- 
urer, is announcing to holders of 
provincial debentures which ma- 
tured Nov. 1, 1936, that the pro- 
vince will pay interest to bona 
fide holders of such securities at 
3% per annum in respect of the 
half-year ending May 1, 1942, be- 


‘ing at the rate of $15 and $7.50, 


respectively, for each $1,000 and 
$500 denom. Holders will be paid 
interest as stated on presentation 
of their debenture or debentures 
for notation thereon of such pay- 
ment of interest at any branch of 
the Imperial Bank of Canada in 
the Dominion of Canada. Deben- 
tures should be accompanied by 
the usual ownership certificates 
required by the Deminion Gov- 
ernment as in the case of coupons. 
(In conneetion with the above 
report, attention is directed to the 
recent warning issued by the Al- 
berta Bondholders’ Committee re- 
garding possible loss that may be 
sustained by creditors through 
failure to cash bond interest cou- 
pons on the basis of the arbitrary 
reduction effected by the pro- 
vinee.—V. 155, p. 1373.) 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $45,000,000 Treasury bills was 
sold on April 16 at an average 
yield of 0.544%. Dated April 17, 

1942, and due July 17, 1942. 


Date 


ee Company and Issue— Meee ster y _ Date . Page ~ Company and Issue Page 
Continental ] 5 Pennsylvania Electric Co.— 
Redemption Calls and Sinking Fund neries Adue 38605 <= UNGTY CO T8E MMB. Sp yg97 "Penn Public Service Corp. 1st & ret. mige. 6s, series 
C, due 1947__._- May 
eqne- Ents On one preferred stock. =-----~-----Jdun 1 130% Penn Public Service Corp. 1st & ref. mtge. 5s, series. 
No ices English Lumber “Co. 1st mtge. bonds dated 1922______May 1 . D, due 1954 sik Fe fone tea _May 1 1125 
Federal Light & Traction Co: 6% bonds, due 1954-.-Jum 1 $1377 Pennsylvania Water & ower o. refunding mortgage 
i i stn) - . F lateral trust. 3% bonds, series due 1970___._May 1 1415 
Below will be found a list of corporate bonds, notes, Fitchburg &; Leominster Street Ry. 1st 4s, due 1955.__-May 1 1598 @iney ee eine en bat On, aun<eeee. ye ee 3 
and® preferred: stocks. called for redemption, including Indianapolis; *Columbus & Southern Traction Co. Ist Republic Steel Corp.:gen'l-mtge. 442s, series Cc. May 1 1218 
inki isi . mtge. bonds, due 1948 Aug 1 1311 Republic Steel Corp. purchase money 5's, due 1954__May 1 1317 
those called under sinking fund provisions. The date Inter-Cotnty Telephone & ‘Telegraph ¢ Co. ist } mige. 5% St. Louis, Rocky Mt. & Pacific Co. "ist 5s, due 1955_-May 1 1605 
indicates the redemption or last date for making tend- - Sgld bonds dated.May 1, 1928_ lS May «1 1408 «= San) Jose Water Works 1st mige. 3%, due 1961_----Jun 1 = 1307 
: * ; re Pee Southern Utilities Co.— Sherwin-Williams Co: pref. steck, series AAA___________Jun 1 
ers, and the page number gives the location in which débent bentures; series ‘AJ... May 1 826 Shreveport, Rys. Co. ten. maetanee - — as. _- : 1s 
; : s ‘ K wh ‘ m esson, Inc., i indbea 
the details were given in the “Chronicle.” cana ne eBricge Ss, Terminal ee a erat me. o + Square D Co. preferred stock-- 5 agg jum 30 1808 
ssue— c Bld orp. 1st mtge. bonds, due un 
‘ Date Page Leaido Corp: 15-year-cbupen notes dated 1929__ __May 1 1409 Strong (Mark D) 
cs Goenpene.cn4 ie ¥ Libby, McNeil & ‘Libby ist mortgage 4s, due 1955 = 1 1409 Superior Water, Light & Power Co. first consolidated 
Alabama rower Co.— o mortgage gold bonds, due 1965__~---.-----~__---- May 1 270 
Lion Oil Ref; Co. 4%% debentures, due 1952... r 30 1014 
First mtge. lien & refunding 5% bonds, due 1956....May 1 497 h Terre Haute Traction & -Light Co. first. consolidated 
Litchfield & Madison: Ry.-1st-mtge. 5s, due 19592 ~~~ ses 1 1122 . 
. Pirst mtge. lien & refunding 5% bonds, due 1951_---_Jun 1 497 Lukens Stéel Co.°5%-6% -bonds, due 1955... May 1 1014 mortgage 5% gold bonds, due 1944___.._-_._.______ May 1 21708 
Allied Owners Corp. ist lien income bonds, due 1958_-May 6 1500 “-Pirst mortgage-@% bonds; 1955......-_.___..________ May 1 1014 Unified Debenture Corp. debentures. ae oo —_ : 1222 
American Gas & Blectric Go. 2% debentures due 1950__May 21 a Minnesota Transfer Ry. 1st) mtge. 334s, due 1956______Jun 1 1313 United Biscuit Co. of Am..34 Va %o debentures due tar un 
3%2‘ debentures due 1960. __-____-__. ~ --..-May 21 . Missouri Public Service Co ist mortgage 5% bonds, United Light & Power Co. 6% gold debenture bonds, Ms : a 
3%4'> debentures due 1970- _..+_May 21 ° s@ries-“Ay due-Aug. 1; 1960- _Apr 27 1411 Series A, Gee 19... ee ae ee -_ “ — 
Ames Holden Tire & Rubber Co.,  Ltd., Ist “ mtge. 7s, National Gas: & Electric Corp. “Ist lien collateral trust 642% gold debentures, due 1074.______-__________May 
dated Jan. 1, 1923. ___.__- May 1 1210 . Ss, cerias R, due 1947_.°- ___May 1 1411 6% gold debentures, due 1975_..-__-_-----_------~-- May 1 1023 
Associated Mortgage Cos., ‘Inc., ‘debs., due Dec. 2 1953 _May. 1 1402 New England: Power Co. ist mtge. 3s, due 1961___ May 15 1603 University of Illinois Medical, Dental & Pharmacy 
Buffalo Creek RR. list mtge. 354% bonds, series A, New York Pire Protection-Co. Ist 4s, due 1954 Apr 27 1515 Building revenue bonds dated 1941... ee ge 1422 
due Nov. 1, 1965_. es Sree ag 42 1404 Niagara Share Corp. 20-year 5'2% convertible deben- , Western N. Y. Water Co. 1st 5%es, series A, dated 1925_ May 1 2688 
Chesapeake & Ohio Ry. ref. & improv. mange. 342% tures. “due 19502°_~__..___ . Pera aes ae 1216 Ist 5s, due 1951__. badiiths tne TED 1223 
bonds, series D. due Mav 1, 19946 _...May 1 1405 Mid Colany Investment Trust 412% deb., due 1947__ _May 1 1216 10-year 6% conv. deb. ~ gold “ponds, ‘dated 1925___ -May 1 1423 
Consolidation Coal Co. 5% bonds due 1960- _~.~May 12 > Pacific Coast Cement Co. 1st 6s, series A, dated 1927. Jun 1 1604 *Announcements in this issue. {In Vol. 154. 
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DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 


current week. 


In the 


IYnen we follow with a second table in 


whicn we snow the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
erd of past diviaend payments in many cases are given 
under ihe company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Name of Company 
Aame Steel Co. (quar.j..s..............-.. 


A@iNa Siundard Kugineering Cy. (irregular)— 
Aipervta Wood Preserving, LUtd.— 
Re re ee 
I Paes need Aenea weokcimwenenio 
American Cencral mig. Co. (initial)... _- 


American Unain & Cavle Co., com..._____-_- 
S'c preierred eee ER 
American wisviiling Co., 5% -prei._._..____--- 
American Fork « Hoe Co., cummon_______-_ 
awe  peesessee (eves. jos se 
American Home rroducts Corp. (monthly) -— 
American Paper Goods (irregular) ...__-_-_ 
American Puwlic Service i“ prei._..._--_--_ 
American Raadiator & Standard Sanitary— 
se: BPeOGeen (Ger .) ...~ 6. +. 
American Ke-insurance (N. Y.) (quar.)____~ 
American steei Founaries__........-.-----_ 
Animal arap of America, Common (quar.)__ 
Ree- Braterred (evear.) ~.+.--2-.......-...- 
Apkanous Natural Gas, 6% preferred_______ 
Armstrong Cork Co., common (interim)____ 
4‘e convertiole preferred (quar.)__. ~~ 
Bandini Petroleum Co. (quar.)__...---_---- 
Mank of Montreal (quar.)__.---.-----.---- 
Mank of ‘toronto (quar.)_._-.------------ 
leankers & Shippers Insurance (N. Y.) (re- 
2 re eee ee ee ee 
Bankers Commercial Curp. (reduced quar.) — 
Bankers ‘irust Co. (Des Moines) (quar.)___~ 
Meiding Heminway Co. (quar.)_..--~---.._---. 
Bleci Bros. ‘Lovacco, coinmon (quar.) _ So eae 
ewe preserred -(qeut:)--<.--~ 2-22 
Brentano's bouk Scores $1.60 class A (quar.) 
Bruck Silk wilis, Ltd. (interim)__ _._____ 
Burlington Mus Corp., common (quar.)____ 
$2..0 convertible preferred (quar.)__.___~ 
Business Cupitul Corp., class A common__-_- 
Myron Jackson Co.__._--------_~-- soe 
Gavie & Wireless (Holding), Ltd.— 
S'e% preserence (iimal)____-_--___---__-- 


Caliornia Faciiic Tithe & Trust Co. (San 
F¥ran.), 7% preferred (quar.)_..._.._____ 
ES SEE RE Sie en 
Canada Malting Co., Ltd.— 
Registered suares (quar.)_-....--.--_-___ 
mearer snares (quar.) ............__..... 
Canadian Bakeries 5‘. pref. (accum,)_____~_ 
Canadian Breweries, Lid., $3 conv. pref. 


tquar.). Stockholders approved plan for 
Giearing ail arrears by raising the annual 
dividend rate trom $3 to $3.40 and in- 
creasing the redemption price of this pre- 
I I oh la ws alduledchh eco dieneeeniciahes whaneresion 
Canadian FPairbanks-Morse Co., Ltd. ‘irreg.) 
Canadian Industrial Alcohol, cl. A (interim) 
i <a abes 
Castle (A. M.) & Co. (quar.)_.._----_____ 
Cedar Rapids Mig. & Power Co. iquar.)____ 
Celotex Corporation. common (quar.)_______ 
ge I nena 
Central Foundry Co., 5‘« conv. pref... Fak Tih od 
Central Ohio Light & Power $6 pref. (quar.) 
Central & Soutn West Utilities Co.— 
me meee wees preterreg. 
$s prior lien preferred___.._...________-_ 
Central States Electric Co.— 
i aay ae 
I i A QAI RE PII ILS os ee 
ke Ge) a Re eel he See Sa 
ee EE ESS ee Se eee 
Central Vermont Public Service Corp.— 
ee © One ee mee 
ee i I aii i ete th et 
Chicago Wilmington & Franklin Coal Co.— 
o%  pretetred (quar.)~....-........-- ren 
ww “peetereen ter. lla. 
pee. | ERD 2 CR Sena 
Chicago Yellow Cap_ 
Chile Copper Company_-_-_-__--- 
Clayton Silver Mines (initial) — hu 


Ceigate-Palmolive-Peet, $4.25 pref. (quar. )_ 
Commoil, Ltd. (irregular) _____- 
Cemmonwealth Internat’! Corp., Ltd. «quar.) 


Continental American Life Insurance (Del.) 
Quarterly 
Continental Cushion | Spring_____-_ s 
Cosmos Imperial Mills, Ltd. ‘quar.)_.______ 
Coty, Inc. (reduced)_________ mG 
Cevington & Cincinnati Bridge Co. «quar. yo 
Crown Cork & Seal Co., Ltd. (quar.)__._ __ 
QGudahy Packing Co., 6% prpares ne 
et ee as aA aa 
Deinite Mines, Ltd. (interim) ___ be 
Derby Gas & Electric Corp. __ il ih an 
Diamond Match Co., common___-_- oe < 
6“ participating preferred (s-a)_ 
Dickerson (Walter T.) Co. ‘increased s-a) 
Doage Manufacturing Co. _ - 
Deminion & Anglo Investment Corp., ‘Ltd. --- 
§‘- preferred (quar.)________ 
Deminion Bridge Co., Ltd. quar.) _ sales aie 
Dravo Corporation, common_____..____ | 
6% preferred (quar.)_._____. ee 
Duplan Corp., 8% preferred (quar.) 
Common (irregular) _____ 
Durham Hosiery Mills, 6°: pref. A (quar. * 
Bastern Sugar Associates, $5 pref. v. t. c. __ 
itable Trust Co. (Del.) (quar.)_ PFs... 
Esmond Mills, 7% preferred (quar. bale ete s, = 
Pairbanks Morse & Co. (quar.)_ Mi da don cd 
Federal Screw Works (initial quar. Maz 
Ferro Enamel Corp. (quar.)________ 
Pirestone Tire & Rubber, 6% pref. 
Pox De Luxe Brewing Co. of Mich. 
Preeport Sulphur Co. (quar.)_._._._._..__ 
Puller Brush Co., common A iquar.)_______ 
Common AA (initial) _ gt AT 
7% preferred (quar. wan ee 
General Cigar, 7“ preferred ‘(quar.) oS a 
I, a le i ea 5s 
Gilmer ‘(L. H.) Co. __ pent é 
Globe-Democrat Publishing, 1% pref. (quar.) 
Great Lakes Dredge & Dock (quar.) 
Greenfield Tan & Die. $6 pref. (irregular) _ 
Griesedieck Western Breweries Co.— 
§%2% convertible preferred (quar.)_ 
Male Brothers Stores (quar.)_.______ 
Hamilton Watch Co., 6% preferred (quar. * 
Harbison-Walker Refractories— 
RE Seo eee 
mw... .. BB _ be 26 


(quar) so. . 


(quar. -.. 
(initial) _ s 


Hart-Carter, $2 conv. pref. 


Per 
share 


$1 
50c 


$$2%2 


1$3% 


When 
Payable 


6-12 
6-15 


q- 2 
5- 1 
5-21 
6-15 
6-15 
5- 1 
6-15 
7-15 
6- 1 
5- 1 
6-20 


6- 1 


5-15 
5-21 


5- 1 
4-20 


6-15 
6-15 
6- 1 


APUAAAaan-I 

FER SS ee Bee 
~ 

RRNA OR ee 


ao 
14 
tt 
oo 


3-31 


6-30 
5-15 
4-24 


' ' 
el el ed 
oOwauwa 


prorrereeree 
~ bo te 
Ue ee Oe 


' 
BO 


‘ ' 
et et et ee ee OF 


es 


Holders 


uf Kec. 
5-15 
5-25 


6-26 
4-24 
5-11 
6- 5 
6- 5 
4-22 
6- 5 
5-14* 
4-21 
5-29 


5-25 
5- 5 
5-29 
4-24 
4-24 
4-22 
5- 4 
6- 1 
4-30 
4-30 
5-15 


5- 4 
4-25 
4-30 
5- 1 
5-10 
6-25 
4-15 
5- 9 
5-15 
5-15 
4-22 
4-30 


4-23 


4-23 
4-10 


5-30 
5-18 


5-15 
5-15 
5-20 
5-20 
4-30 
4-30 
5- 2 
5- 2 
5-15 
5-15 


5-29 
5-29 


3-21 
3-21 
3-21 
3-21 
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Name of Company 
Hibbard, Spencer, Bartlett & Co.— 


SIT ccs. ceceinisen eronepepnsems sn ipacanapesemyeb abana 
NN a ae ny 
NS NS ee Se er er ets le ae eee 
Higgens industries, 6% conv. pref. (quar.)— 
Hooker Electrochemical Co. (quar.).~-~--~-~. 


Horne (Joseph) Co., 6% preferred (quar.)__ 
Hub Loan Co., 7% preierred (quar.) ..___~_- i. 
Hussmann-Ligonier Co. (quar.)—-..-~----~-- 
international Rys. of Central America— 
SM WeOOrTee ~~~ 0 eens 
Kabie Brothers Co., common (quar.) +---~_--~ 
6% preserred (quar.)__-~-~~----~-.--<.-- 
Keith-Albee-Orpheum, 7% conv. pref. (quar.) 
Kellogg & Bulkeley (quar.)——---~--~--_--~-.- 
henaail Co., $6 partic. pref. A (quar.)______ _ 
Participating 
Kinney (G. R.) Co., $5 prior preferred a ea 
Knicxerbocker Punds SR Pr ir 
Kysor Heater Co. (quar.)_+~---2:-~------_- 
extra 


Lebanon Steel & Iron Co. (liquidating): ___ 
Le Tourneau (R. G.), Inc. (quar.).--.-.__ 
Tn he es ee a ee 
Liggett & Myers Tobacco, common (reduced) 

Giese BD ieeduced) ..... ~~. - 5h eects 
Locx Joint Pipe Co., common (monthly) —__ 

Common (monthly) 

Common (monthly) 

8% preferred (quar.)_-------~----- pedecee 
Lynch Corporation -----------~--------~-- 
Mackintosh-Hemphill Co. (irregular) _._---~~ 
Managed Investments (quar.)----~_...-«-.- 
Marine Bancorporation, initial stock (quar.) 

Fully participating stock (quar.)—---.-~~~ 
Marion Manutacturing Co. (irregular) .____ 
Meadville Telephone, common (quar.)—— ~~~ 

6% preferred (s-a)~------------------- 
Metropolitan Storage Warehouse ---------. 
Midwest Oil Co., common (s-a)—.---~---~-- 

8% preferred (S-a)..-—-----<---~++-+--+- 
Midwest Rubber Reclaiming Co. 
Mississippi Valley Trust (St.. Louis). 
Moline Pressed Steel Corp.— 

Class A participating stock (quar.)—-----~ 
Monsanto Chemical Co., common (quar,)-—~~_ 

$4 preferred series oo 

A dividend on the 35,000 adidtional 
shares sold in March, covering the 
period March 6 to June 1_------. Ais 

Morris & Essex Extension RR. (s-a)—--~-~--~ 
Morris Plan Co. (Rhode Island) — 

peees auartery —. <> -<2- ssc. nl, 
Motor Finance Corp. (quar.)_....--_~_--~-_ 
Mountain Fuel Supply Co. (Utah) (irreg.) —_ 
Mountain Producers Corp. (s-a)...-------- 
National Acme Co. —~--~---~~ «sssseccee ae 
National Biscuit Co., 7‘« pref. (quar.)— ~~~ 
National Protective Cos. _~..-.---~+#+-.---. 
Neptune Meter Co., 8‘> preferred (quar.) —__ 
New England Water, Light & Power Associ- 

ciates, 6% preferred (quar.)...--~--~----~ 
Newport News Shipbuilding & Dry Dock Co.— 

SS ae ee Se ee es SPURT Ree Tee © 

$5 convertible preferred (quar.)~_..--~-. 
Niagara Hudson Power Corporation— : 

5% first preferred (quar.) ~..-.-.--.---- 

5‘ second preferred A (quar.)---~-~-~-~-~ 

5‘@ second preferred B (quar.) -----~----~~ 
Noranda Min ae, Cmeeneny 45-5, 
North American Oil Consolidated (quar.)-_ 
Noyes (Charles F.) Co., 6% pref. (quar.)—. 
o’Connor, Moffatt & Co., $1.50 class AA_-. - 
Okonite Company (quar.)_.-.---------~~~--- 

Extra 

6% preferred (quar:) —.----~--.~-----...-. 
Oswego Falls Corp. (quar.) ~—---~-+-=-~.~--- 

(EE OS a atellarnrcr tt apale Rpcapatceiele BR AIOE Sap? Be He 
Otis Elevator Co., common__:____.-_--_--_. ’ 

6% preferred (quar.) ee ee ee een Oe . 
Pacific Gas & Electric, 5‘< pref. (quar.)___- 

5%% preferred (quar.)-_..--------~--~~- 

6% preferred (quar.)~-------~----------- 
Paton Manufacturing, common (increased) -_ 

1% preferred (quar.)-.----------------- 
Peerless Casualty Co., common (s-a)—-~---~- 

6% preferred (s-@)-_~----------------+--- 
Phillips Pump & Tank Co., class A--------~- 
Piedmont & Northern Ry. (quar.)_------- ~ 
Pittsburgh Steel, 542% prior preferred__--_ 
Plymouth Rubber, 7% preferred (quar.)-__- 

Class B common (isregular)__-.--------- 
Princeton Water Co. (quar.)_.__---------- 
Public Service Corp. of New Jersey— 

$5 preferred (quar.)__------------------ 

6% preferred (monthly)---.~------------ 

7% preferred (quar.)------------------- 

8% preferred (quar.)__--.-----------~—- 
Quaker State Oil Refining------- 

Railway & Light Securities, com. (interim ) 

6% preferred A (quar.)---------- te 
Randail Co., class A (quar.)- I natiicam aati onion 
Reed-Prentice Corp., common._- 8S fie — Se 

7‘o preferred (quar.)—_-~--~----- 
Royal Trust Co. ‘Montreal) (quar.)____-_-~ 
Russell-Miller Milling (irregular) —_--~~~ 5 aD 
Rustless Iron & Steel, common eq wrt ft 

$2% convertible preferred (quar.) — eee 
Saco-Lowell Shops, common-_-_--------~----- 

$1 conv. preferred (quar.)---~.---~- . 
St. Louis Car Co., 7‘« preferred (quar. ee 
St. Louis Screw & Bolt, common_____-----_~- 

7% preferred (quar.) -__---_--------~---- 
St. Paul Fire & Marine Inc. Co. (quar.)_ ~~ 
Savannah & Atlanta Ry., 5‘> preferred____- 
Schumacher Wall Board-— 

$2 participating preferred (quar.)_---~~-- 
Security-First National Bank (Los Angeles) — 

Guarteriy - ..-+----..-.------------------ 
Security Insurance Co. (New Haven) (quar.) 
Security Trust Co. (Rochester) (quar.)—.--~- 
Servel, Incorporated —_-.-~-------~--- Sone 
Sherbrooke Trust Co. (Quebec) (quar. pists 
Sierra Pacific Power, common (quar.)-__--- 

6% preferred (quar.)__---------~--~---~- 
Sioux City Gas & Electric, common (quar.) 

7% preferred (quar.)------------------ i 
Sonotone Corporation ~~~ -~~--~----~--~--~--~~-~-< 
South Bend Lathe Works (irregular) _--__-- 
Stein (A) & Co. (quar.)_------~-~--~--------- 
Struthers Wells-Titusville Corp.— 

Sia peels. 2... .......---~..---- 
Sylvanite Gold Mines (quar.)_--...-----~~- 
Syracuse Binghamton & N. Y. RR. (quar.) 
Trane Company, common__-___-.~~~-~--- a 

$6 list preferred <quas.? ss aaiaennpnieninltipennipeieiinas 
United National Corp 

Non-cumulative participating preferred_-__ 
U. S. Casualty, conv. pref. SI a aes tieecin nents 
U. S. Stee] Corp., Ltd., 6% preferred (s-a) -- 
Universal Insurance Co. (quar.)__-~~---~-~-~ 
Utica, Chenango & Susquehanna Valley RR. 

Common (8-8) «i... --<25-4.-4~.+-----+--~ 
Vagabond Coach Mfg. Co. (irregular)-_~~—- 
Vogt Manufacturing Corp.___..--~~—---~-~-- 


we ee oe ew eee 


(quar.) 


Wachovia Bank & Trust Co. (Winston- 
Salem, W..C.) (quar.}..-—«-.s--..-----= 
Welch Grape Juice, 7% pref. (quar.)_-- ~~ 


West Michigan Steel Foundry Co.—— 
7% preferred (quar.)__-~- Scala atacand 
$1.75 conv. preference (quar. “SEER 


Per 
share 


15c 
15c 
15¢c 
30c 
40c 
$1% 
l17'’ec 
15c 


1$1% 
5c 
$1% 
$1% 
50c 
$1% 
$1.68 
T$1% 
8c 
15c 
15c 
75c 
50c 
40c 
75c¢ 
75¢ 


$1. 


$1 
$1 
$2 
50c 
50c 
5c 
30c 


30c . 


$12 
37%ec 


. 50c 
3742 


2% 
50c 


96c 
32 


$1 
25c 
15¢ 
30c 
50c 
$1% 
10c 


$2_ 
$1% 


50c 
$14 


$1% 
$1% 

~ $1% 
_ $$1 


15¢.- 


22%ec 


t37%ec 


$l%2 


$l'2 
10¢ 

5c 
20c 
$142 
31%c 
34%¢c 
37%ec 
$1 
$1% 
35c 
$3 
2%c 
50c 
+t$2% 
$1% 
$1 

$1 


$1 


$1% 
$2 


15c 
$12 
50c 


87 ac 


17¥%ec 
43%c 


When Holders 
Payable of Rec. 


5-29 


7-31 
5- 1 
5-29 
S- 1 
4-20 
5- 1 


5-15 
4-30 
5-15 
q- 1 
5-.1 
6- 1 
6- 1 
5-25 
5-20 
5-15 
5-15 
4-29 
6- 1 
6- 1 
6- 1 
6- 1 
4-30 
5-30 
6-30 
7-1 
5-15 
5-25 
5-15 


5- 1 
4-24 
‘5-15 


5- 1 
6-15 
6-15 
5- 1 


5- 
6- 


_— 


WPAN we 
- We 


6- 1 


5- 1 
5-29 


5-19 
6-16 
7-21 
4-17 
5-15 
4-23 
4-15 
4-22 


5- 5* 
4-30 
5-15 
6-15 
4-20 
5-10* 
5-10* 
5- 8 
4-30 
5- 1 
5- 1 
4-27 
5- 9 
5- 1 
5-12 
5-12 
4-20 
4-20 
6-20 
6-20 
5- 5 
5-15 
5- 1 
4-20 
4-20 
4-14 
5- 1 
4-15 
4-13 
5-15 
5-15 
4-20 
4-20 


4-15 
5- 9 


4-22 


Per 
Name of Company Share 

Wentworth Mfg. Co., $1 conv. pref. (quar.) 25c 
West Virginia Pulp & Paper Co.— 

6% preferred (quar.)_...........-..._-. $1% 
Westchester Fire Insurance Co. (quar.)- ptt 30c 

PE SS CO Ba SS eelst SESE E IS Fae 10c 
Westinghouse Air Brake Co... 25c 
Whitaker Paper Co., common___-..___-___ $1 

7% preferred (quar.) ie iniieRcetblenieapankh ansaptubaberes $1% 
White (S. S.) Dental Mfg. Co... _-.-.--.- 30c 
Wyatt Metal & Boiler Works (irregular)___ 50c 


When Holders 
Payable of Rec. 
5-15 5- 1 
5-15 5- 1 
5- 1 4-20 
5- 1 4-20 
6-15 5-15 
7-1 6-15 
7- 1 6-15 
5-15 5- 1 
4-1 3-14 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Fer 
Name of Company share 
Adams-Millis Corp. (quar.)_...______--_.-. 25¢ 
Aircraft Accessories Corp.— 
S036 cont; Wref. (6-4) _..--~---.-..----= 27¢ 
Alabama Fower Co.— 
SU, Gea cea ins ocatinnk wd indicia $1% 
Albers Super Markets, Inc. aint (quar.)___ $l‘ 
IGS SORE ERS A A g $1% 
BOND tin titan nm ae cageew ee $l‘e 


Bo @ Sh  — §=)¢ pees 50c 


Alpha Portland Cement____-._____-. __.--__- 25c 
Aluminum Manufacturers, common ‘(quar.) 50c 
7% preferred (quar.) -..----+----------.. $1% 
oR Ee 50c 
7% preferred (quar.) _.........--.------- $1% 
a dP SOSOERES SS Sgr ah es at eo 50c 
1% preferred (quar.) —-..-.----.--~.---... $1% 
Amalgamated Sugar Co., 5‘¢ pref. (quar.)_-_ 12%c 
Amerada Petroleum (quar.).-...- ~~... 50c 
American Barge Line..-.. ~~ .--.------ _ 25c 
' American Can Co. (quar.)_-.-..-----_---- $1 
American Envelope Co., 7% pref. A (quar.) $1% 
SEE pid tadhuibidetawntnd cmaemamnscmqes $1% 
CR. oticicthink Ghee gate ot recap atcaance $1% 
American General Corp., $3 pref. (quar.)_-~. 75c 
$2.50 preferred (quar.)_...---. 62'ec 
$2 preferred (quar.)_.....--._-__ en 50c 
American Home Products (monthly) —_.--__ 20c 
American Light & Traction Co., com. (quar.) 30c 
oe. SE ND pr ecm 37 4ac 
American Paper Goods, 7% pref. (quar.)__ $1% 
bm ER eR Ea aa $1% 
7% preferred - (quar.j..--.-...----_._.. $1% 
American Safety Razor._.....--_-__» ap Pa 25¢ 
— Smelting & Refining— 

7% first preferred (quar.)_.......-._--~ $1% 
American Stove Co.______-_ era 30c 
American Thermos Bottle Co., com. A______ 50c 
American Viscose Corp., common_______ a 50c 

5% preferred : (quar.).._._.-.-._--.<.-- $1% 
American Zinc Lead & Smelting Co.— 

$5 conv. prior preferred______- Ba 1$1% 
Amoskeag Co., common (semi-annual). heroes 75¢ 

$4.50 preferred | TP. ae SE eee $2.25 
Anchor Hocking Glass Corp., common____-- 15c 
Anglo-Canadian Telephone Co.— 

5%% preferred iquar.)_....-.._...---.. 468%c 
Appalachian Electric Power Co.— 

4%2% preferred (quar.)----._.--._.+--. $1% 
Appieton ‘Co., common-__—--_ + =_- hia Recineee 50c 

1% preferred ETE oll pera nt $1% 
Arcade Cotton Mi common... 2-2-2. $1 

6% preferred (s-a)____- pitet ate dnareet aeons $3 
Argo Oil Corp. (s-a)_ ---_--- attics 15¢ 
Arnold Print Works, 5% preferred____ = nel 50c 
Associated Telephone Co., Ltd.— 

$1.25 preferred (quar.). oy BRS Ea 9 Aen 31%c 
Atchison Topeka & Santa Fe Ry.______---- $1 
Atlantic City Electric $6 pref. (quar.)___-. $l‘ 
Atlantic Coast Line RR.— 

5% non-cumulative preferred (s-a)___-_ $242 
Atlantic Macaroni Co... .._-_- (EPL 2 $1 
Atlantic Rayon Corp.— 

$2.50 prior preference (quar.)_...._-~- ~~ 62 %ac 
Atlantic Refining Co.— 

4% preferred convertible A (quar.)____- $1 
Atlas Plywood Corp., common (quar.)___-._ 50c 

$1.25 preferred (quar.)_.-.....--~- re 3lc 
Atlas Powder Co., 5% preferred (quar.)___ $1% 
Ault- & Wiborg Proprietary, Ltd.— 

5%% preference (quar.)__..-..-- ..-.-. 1$1% 
Aunor Gold Mines, Ltd. (quar.) ; om t4ce 
Avondale Mills (monthly)__.....-.-_------ Ic 

Pt aa Sa ERE. RE S sp etden Tc 

ME Te iets nr cctelhaleedi degme 0 Wd-tid Senerckinks Tc 
Babessl <<. Weleek...._....-—....- 5 ee 50c 
Badger Paper Mills, 6% preferred (quar.)__ 75c 
Bangor-Hydro Electric, common (quar.)____ 30c 
Bank of America National Trust & Savings 

Association, common (quar.)_..--_.-- 60c 

$2 convertible preferred (s-a) ~~ Spt er $1 
Bathurst Power & Paper Co., Ltd.,— 

Class A common (quar.)_.......-------. 125c 

Res SES SE ee 125c 
Beatty Brothers, Ltd., 6% Ist pref. (quar.) $12 
Bendix Aviation Corp. $1 
Benson & Hedges, $2 conv.  preference( quar. ) 50c 
Bensonhurst Nat'l Bank (Brooklyn) (quar.) $1 
Best & Company--_-..~-.~-- miattnestgiewhedicielsnen 40c 


Birtman Elec. Co. common (quar.). Salinas 25¢ 


$7 preferred ‘quar.)__-_- en $1% 
Black Rock Bank & Trust Co. (Bridgeport, 

Conn.) (quar.) .---..---- Pee ee oe 40c 
Blaw-Knox Co. (interim) -_-- : gead, 15¢ 
Blue Ribbon Corp., Ltd., 5% pref. (quar. ). %t62%c 
Bon Ami Co., class A (quar.)__-_-----_--- $1 

eS SS ee eee Marér * 62%ec 
Borden Company (interim). ._...-~------ 30c 
Boston Edison Co: (quar.)_.£~.-~- a ee 50c 
Boston Fund, Inc. (quar.) —.--..--~~--~-- Ls 16c 
Bourjois, Inc. $2.75 preferred (quar.)___--_ 68%c 
RUE BE between tasty 5n~h ie d--5e-~ $1 
Bowser (S. PF.) & Co., Inc.— 

$.50 ist pref. (first declared since 1929) 19'%c 
Breweries & Distillers of Vaneouver; -Ltd.._ t50c 

ah OG 5 RS See Oe" RK EE eee +10c 
Bridgeport City Trust Co. (quar.).-_-~~-~-- bow 40c 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_...-.....---. 1$1% 


monnawen Department Stores, common __---_-_- 25c 


5% ‘preferred (quar.)_ ~__----~-- eeu $1% 
Bronxville Trust Co. (N. Y. bast ila eoenei $1 
Brooklyn Telegraph & Messenger (quar.)-_-_ $144 
Isrooklyn Union Gas.Co. (resumed).—....._- 25c 
Buckeye Steel Castings, common _._.____--_- 25c 

6% preferred (quar.)...~--~-- ee $1% 
Buffalo, Niagara & Eastern Power Co.— 

OF SCRE. (GUET) odie cso $1% 
Bullock Fund, Ltd. (irregular) ..._._.____- 15¢ 
Bullock’s, Inc., 5% preferred (quar.)__._. $1% 
Bunte Bros., common (irregular)_.________ $1 

5% preferred (quar.)_..._-.-._..____.-_ $1% 
Burroughs Adding Machine Co.. : aiadsteg 15¢ 
Butler Brothers, common (irregular) _ Det tesla 15¢c 

5% convertible preierred (quar.)________ 37%ec 
Byers (A. M.) Co., 7% preferred, represent- 

ing the quarterly of dividend of $1.75 due 

Feb. 1, 1940 and interest thereon to May 

By FOS ans ti nigh sep atiemyinnte $1.9469 
Cairo Bridge, class B (liquidating) __ ious $1 


When Holders 
Paycble of Rec: 
5- 1 4-20 
4-30 4-25 
5- 1 4-17 
12-29 12-19 
7-1 6-20 
10- 1 9-21 
5- 1 4-21 
6-25 6- 1 
6-30 6-15 
6-30 6-15 
9-30 9-15 
9-30 9-15 
12-31 12-15 
12-31 12-15 
5- 1 4-16 
4-30 4-15 
5- 1 4-20 ° 
5-15 4-23" 
6- 1 5-25 
9-1 8-25 
12-1 11-25 

aa: 2 5-15 
6- 1 5-15 
6- 1 5-15 
§- 1 4-14* 
§- 1 4-15 
5-1 4-15 
6-15 6- 5 
9-15 9- 4 

12-15 12-4 
5-15 4-21 
4-30 4-3 
5- 1 4-17 
5-1 4-20 
5- 1 4-14 
5- 1 4-14 
§- 1 4-21 
7-6 6-20 
7- 6 6-20 
4-30 4-20 
5- 1 4-15 - 
5- 1 4-10 
5- 1 4-21 
5- 1 4-21 
6-30 6-23 
6-30 6-23 
5-15 4-17 
4-30 1 al 
5-1 4-15 
6- 1 4-30 
§- 1 4-10 
§-11 4-24 
5- 1 4-25 
5-1 4-24 
§- 1 4- 6 
5- 1 4-22 
5- 1 4-22 
5- 1 4-20 
5- 1 4-15 
6- 1 5-15 
5- 1 4-15 
6- 1 5-15 
7-1 6-15 
4-30 4-15 
5- 1 4-20 
5- 1 4-10 
6-30 6-15 
6-36 6-15 
6- 1 5-15 
6- 1 5-15 
5- 1 4-15 
6- 1 5- 8 
5- 1 4-18 
6-30 6-30 
5-35 4-25 
5- 1 4-15 
5- 1 4-15 
5-15 4-30 
5- 1 4-13 
5- 1 4-21 
4-30 4-15 
4-30 4-15 .~ 
6- 1 5-15 
5- 1 4-10 
5-20 4-30 
5-15 5- 1 
5- 1 4-14 
5- 1 4-15 
5-20 4-30 
5-20 4-30 
5- 1 4-20 
5- 1 4-16 
5- 1 4-21 
5- 1 4-21 
5- 1 4-25 
6- 1 5-21 
5+ 1 4-1 
5- 1 4-20 
5- 1 4-20 
5- 1 4-15 
5- 1 4-15 
5- 1 4-11 
5- 1 4-22 
6- 1 5-25 
6- 5 5- 1 
6- 1 5- 6 
6- 1 5- 6 
5- 1 4-16 
5-23 Seabee 
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Name of Company 


Caldwell Linen Mills, $1.50 list pref. (quar.) 


80c 2nd partic, preierred (quar.)~_- 


Calgary & Edmonton Corp., Ltd. (interim) _ 
Calgary Power Co., Ltd. 6’- pref. «quar.)_. 
Caluornia Electric Power, $3 prererred____- 
CailLornia Packing Co., common ____...----- 

om preteeren Geet.) ....25.--=..- ++... 
Camden Fire Insur. Association (s-a)_ ~~~ 
Gagnesa Dey Gineer. £0 —. So as 
Canadian Bank of Commerce quar.) - Serena 


Canadian Bronze, common (quar.)_ La Te 
5% preferred (quar.)_ Ae TS he 


Canadian Converters Co., “Ltd. (quar. T csdaipaieiods 
Canadian Foreign Investment Corp., Ltd.— 


ee I ES ee a Fee ee 
Canadian Industries, Ltd., class A (quar.)—~ 
ee ht es i  rwmnioddene 


Canadian Insurance Shares__.___-_____-__-_--~ 


Canadian investment Fund, Lid.— 
Special shares (quar.) ; EDEN 2 
Ordinary shares (quar.) 


Canadian Investers Corp. mene. Lae ele 

Specia) ~~ PER A ATE ET 
Canadian Marconi Co. (final)... _-___ 
Canadian Oii Cos., Lid. (quar.)_---..-.---- 
Capital Finance Corp., 6% prei. (S-a@)__-..- 


Central Ariz. Light & Power, $6 pref. ( quar.) 
$7 preterred (quar.)..___-- ccleaner’ 
Central Hudson Gas & Electric, ‘common. y 
Central N. ¥. Pow. Corp., 5‘% pref. (quar. ) 
Central Power & Light Co., 1% eS - 
I oe achat 
6‘ preterred __._____ ee ee ee 
SEO is ots re re eosin 
Central Wharf & Wet Dock Corp. (irreg.)-~ 
Century Ribbon Mills, 7‘> pref. (quar.)__-- 
Cerro de Pasco Corporation______.____--_. 
* Cessna Aircraft (irregular) __-_ a ta TR 
Chain Store Invest. Corp., $6.50 pref. ‘«(quar.) 
Chain Store Real Estate Trust (Mass.)— 


IS osc AR od clean ineeeendinbicteaaed aes enndidben 


Cherry-Burrell Corp., common___--._--__-- 
5% preferred (quar.)__..~..___-_._ Peak mae 
Chesapeake-Camp Corp. ____..-_--_-_-_---- 
Chestnut Hill RR. Co. (quar.)_____-_-__---- 
‘ Chickasha Cotton Oil Co. (quar.)__-~- 
Cinn., New Orieans & Texas Pacific Ry. Co. 


5% preferred (quar.)_---__.-----_-.---- = 


S% preferred (quar.)_._._~.---...~_..--- 
City Nat'l Bank & Trust Co. (Chic.) (quar.) 
Cleveland Cincinnati Chic. & St. L. Ry.— 
coe 0 eh teal Sai 
Cockshutt Piew Os... 480.2 oo ce 
Colgate-Palmolivé-Peet — _.._._-______ Fi 
SpmeteGe PUG GE BIGR. us cae ee sk ee csscns 

REELS FE, aa. Sic ae a, egies aoe ar 
Columbia Gas & Electric Corp.— 

Cumulative preferred 5‘c series (quar.)_- 

5% cumulative preference (quar.)____~-~ 

Cumulative 6% preferred, series A (quar.) 
Columb.a Pictures, $2.75 conv. pref. (quar.) 
Columbus Foods Corp., common ____.__---- 

5‘ preferred (quar.) 


Columbus & Southern Ohio Electric Co. oes 


@4% preferred “(euer.)......—........... 
Commonwealth Edison Co..___ Si daa 
Commonwealth Investment (quar.)__.-__-~~ 
Concord Gas, 7% preferred_____......-.__. 
Confederation Life Assurance (Toronto) — 


RESET GE i Rt SRE > 
II ohh cnceciemaien wo tyahiciragprnidinmdetebians 
SY aiid Si dA nth enesdrnmmen ean e-maedh as chaoen 


Connecticut Light & Pwr., $2.40 pref. (quar.) 
$2.20 preferred (quar.)_.___- se Pele AB 
Connecticut River Power, 6% pref. (quar.)- 
Consolidated Cement, $1.40 class A-....__-. 
Consolidated Chemical Industries, Inc,— 
$1.50 partic. preferred, class A ‘quar.)__- 
Consolidated Cigar Corp., 7% pref. (quar.) 
6%‘. preferred (quar.)__.......------.- 
Consolidated Edison Co. of N. Y., Inc.— 


eS SF Pe, ee eee 


Consolidated Laundries Corp.— 

87% preferred (quar.)_.......... .----.. 
Consolidated Oil Corp. (quar.)_.._-.__-___ 
Consolidated Retail Stores, 8% pref. (quar.) 

8% preferred (quar.)_.._... 2 ae Be 
Container Corp. of America__.__....--...-- 
Cook Paint & Varnish, common (quar.) ne 

OO SERSOGIEE . CBRNE ne nen meg ennwdsons 
Coon (W. B.) Co., common (quar. ) Sci ic anettitin 

7‘ preferred (quar. EE FEES 
Cooper-Bessemer Corp. "waa ae ee Saat SE rie 
Corn Exch. Bank Trust Co. (N. Y.) ( quar.) 
Corrugated Paper Box Co., Ltd.— 

7% preferred (accum.)...-- 

Cresson Consol. Gold uapadl & Milling, Co.- 

Common (quar.) —___- M 
RSS SS a eee 

7‘ preferred (quar.)_-. : 
Crum & Foster, 8% preferred homes. ; 
Culver & Port Clinton RR. (extra)______-_- 

RIA T aki CGE ater tain ae: TA ae. 

(semi-annual) —-.. ~~~ 
Cumberland County Power & Light ane 

6% preferred (quar.)_ SEY oui 

5'e2%- preferred (quar.)- ’ weed 4 
Cuneo Press, Inc., common (quar.)-_------- 

}, . i (aa 
Cunningham Drug Stores, Inc.— 

6°- class A prior preference (s-a)__-- 
Curtis Publishing Co., prior pref. (irregular) 
Dallas Power & Light. $6 preferred (quar.)_— 

Th  Bpetarres (GRE. — 4-2 one se t 
Davenport Water, 5% preferred (quar.)_—.- 
Davidson Brothers, Inc. (quar.) vdiaibc™s oibiads 
Davton Rubber Manufacturing Co., common 

Class A (quar.)___.--- 

Dennison Manufacturing, 8% deb. (quar. i 
$6 conv. prior preferred (quar.)_.-_-- 

ae A common (initial) (30c in cash and 

1/100 of a share of “A’’ common for 
Ce he |) ae ae Psst 
Dentists’ Supply Co. of N. Y.— 

7% weeeeres: 4euear.) 2.--—=-..-.....----. 

ee iid meinem ann Ee 

arin a aoe anaoares onan 
Deposited Insurance Shares, series A— 

ne co aoiiomipmene a 
Detroit Gasket & Mfg., 6% pref. (quar.)-- 

Common (quar.) --__~- ——— 
Detroit Hillsdale & South Western RR. (s-a) 

GRRE SST EE Sa ene 
Detroit-Michigan Stove Co.— 

5% preferred (quar.)  ..-.-_------------ 

5% preferred quar.) ....-..-...--------- 
. Diamond Shoe Corporation (reduced) -_-_-_- P 
Di-Noc Manufacturing Co., 6% pref. (quar.) 
Distillers Corp.-Seagrams— 

5% pref. (quar.) (payable in U. S. funds) 
Dividend Shares, Inc. (irregular) _-______-_ 
Dixie-Vortex Co., common_____-____--__-_-_. 
G2,60' Genes me (G6be.) os. Sik oo Li 
Domestic Finance Corp., common (quar.)__~ 
ag RS Se ee a 
ee nwa 
Dominguez O}! Fields (monthly)_______-___ 
a gs Oilcloth & Linoleum. (quar.)___-___ 

NR a eee a ae 


Dominion Tar & Chemical Co., Ltd.— 
Goute - Ors  BOGGl iono. oe ck dee 


a 
Srourtite rials dh 
Www a _ = oe 
ag 


pre-law 
OO SKR RR H Rew 


~ 


When Holders 
Payable of Rec. 


4-15 
4-15 
4-15 
4-15 


4-15° 


4-30 
4-30 
4-15 
5-22 
3-31 
4-10 
4-10 
3-28 


4-15 
3-31 
3-31 
4-30 


4-15 
4-15 
4-18 
4-18 
4-15 
5- 1 
6-28 
4-15 
4-15 
3-31 
4-10 
4-15 
4-15 
4-15 
4-15 


4-15 - 


5-20 
4-17 
4-20 
4-15 


4-21 
4-23 
4-23 
4-20 
5-20 
6-16 


5-15 
8-15 
4-20 


4-20 
6- 4 
4-17 
5-14 
5-14 


4-20 
4-20 
4-20 


4-16 
4-16 


4-15 


4-20 
6- 1 


6-20 
4-9 
4-17 
4-17 
4-11 
4-16 
4-17 
4-17 
4-20 
4-20 


5- 1 
7-1 


10- 1 
12-23 


3-16 
5-15 
4- 4 
6-20 


12-19 


5- 5 
8-5 
4-20 


5-22 


4-15 


4-15 
6-10 


4-24 
4-24 
4-24 
4-17 
4-15 
4-15 





Per 

Name of Company share 

Dominion Bank of Canada (Toronto) (quar.) 3$2'2 
Vow Cuemicai, common (quar.)_-... 73c 
nt ne Se, Wo ee Oe $l‘ 
Drayo Vorp., 6% preierred (quar.) Bretelous $e ldc 

I 8 lSc 

Gee aad 9 FS 0 Sia eel da eile a a loc 

BPRS ear elit aie andr aiaetei on ldc 
Duquesne Brewing (Pgh.) (quar.)__._ | 15c 
Eastern Shore Public Serv., $6 pref. (quar.) Sle 

$6.50 preferred (quar.).__....-_.-. | $15 
Eastern Steel Products, Ltd. (quar.)______ __ +25c 
Electric Bond & Share, $5 preferred (quar.) $1% 

Se” Ye en ee : $l%e 
Elmira & Williamsport RR. (s-a)__._______ $1.14 
Empire & Bay State Telephone— 

4‘e guaranteed (quar.).____ $1 
Employers Casualty Co. (Dallas, Tex.) (quar. ) 30c 

Elli a ER ltieti is acelt irch 30c 

| et SET i ar gl ge 30c 
Employers Group Associates (quar.)_ Suiel 25c 
Erie RR. $5 preferred A (quar.)...-. $1% 

$6 preferred A (quear.)....._....______- $1% 
$5 preferred A caver.) ihe lioeednantidtakatheask aaeane $1% 
Mureta Pine Line Ge... = . 50c 
Faber, Coe & Gregg, 7‘: ‘preferred (quar.)_ $134 
Pairbanks Co., common______ cade ee 15c 

6% convertible preferred (quar. pts $1'2 
Famous Players Canadian Corp., Ltd. ______ t25c 
Fansteel Metallurgical, $5 preferred (quar.) $1% 

$5 preferred (quar:) ..—. $1% 

$5 preferred (quar;)*_..-.--...__._- =. eth $1% 
Farmers & Traders Life Ins. Co. (Syracuse, 
> a ee $214 

IE oe a Ne ae $242 
Federal Bake Shops, common ______________ 25c 

my Seater :..-6).. 75¢ 
Federated Department Stores, com. (quar.) 35c 

4%% convertible preferred (quar.)_______ _ $1.06 % 

4%‘ convertible preferred (quar.)______ $1.06 Ye 
Feltman & Curme Shoe; $3'2 to $7 pref.__ t$1 
Pibreboard Products, Inc.— 

6% prior preferred (quar.)___ a $1% 
Fidelity & Deposit Co. of Maryland ‘(quar.) $1 
Fidelity Fund, Inc. (quar.)_...- = 15c 

maxtra -_-:-: EN 5c 
Fidelity- -Philadelphia ‘Trust Co. (quar.)_ “pS $2 
Piduciary Corp. (quar.)_..__._ isnt iveienin $1 
Field (Marshall) & Co. (quar.)__/_____ leis 20c 
Fire Association of Philadelphia (s-a)__—__ $1 
Firemen's Insurance Co.(Newark, N. J.) (s-a) 20c 
First National Bank (Chicago) (quar:)____ $2'2 
First National Bank (Jersey ‘City) (quar.)_ $1 
First Security Corp. (Ogden, Utahy— 

Class A (s-ai__- SAAR ben, Bane AR See. 50c 

DI pA iiit oh a cam onennouwaconwe 25c 

Class B (s-aj__-_____ 3 pee 50c 

Extra _- bate 25c 
First Stamford National Bank & Trust — 

(Stamford, Conn.) (quar.)- . nasal $12 
Fitzsimmons Stores— 

ee .peemeees, teeer.). 7 ee 17'2c 

7% preferred {quar.)__...-..--_____--___ 17'%ec 

7% preferred (quar:)__.--_-_--_._-____- 17%c 
Foote Bros., Gear & Machine, common_____ 50c 

60c convertible preferred (quar.)_—___ 15c 
Fort Wayne & Jackson RR., 542% net. (s-a) $2% 
Franklin Telegraph Co. (s-a)_ sa $1% 
Froedtert Grain & Malting Co., com. (quar. ) 20c 

eB eee aaa Sie ee 30c 
Fruehauf Trailer, common____-._-__----._ , 35c 

5‘e convertible preferred (quar.)________ $1% 
Fulton Industrial Securities Co.— 

$3.50 preference. (quar.)________________ 87 ec 
Gardner-Denver Co.— 

$3 convertible preferred (quar.)__._______ 75¢ 
General Cable Corp., 7% preferred________ +$134 
General Finance Corp., 5% pref. A (s-ai__ 25c 

6% preferred B (s-a)_________.__ ni 30c 
General Foods Corp. (reduced) - le 40c 

$4.50 preferréd (quar.)__.._-_ --__-___-__ $1 
General wy, Ine.  (Euar. foo o.s.-.----.... $1 
General Motors Corp.— 

$6 preferred (quvar.) ..---..-.<..-.--__.. $1% 
General Outdcor Advertising— 

$4 participating class A---_---_----__--__ $1 

6% preferred (quar.)..-- mown ion $1% 
General Shoe Corp... abeterirene 25c 


General Steel Castings Corp., “$6 conv. pref. t$1'2 
General Tin Investments, Ltd.— 


American deposit receipts for ord. reg.__ 9c 
Georgia RR. & Banking Co. (quar.)_ 3 $2 
Gillette Safety Razor Co., $5 pref. (quar. = $1% 
Gold & Stock Telegraph (quar.).... $12 
Goldale Mines, Ltd. (resumed)___-__- t2c 
Gordon & Belyea, Ltd. class A common____ tl'% 

WW wR eR, et or gen $30c 
Gotham Hosiery, 7% preferred (quar.)_____ $1% 


Granby Consolidated Mining, Smelting & 
Power Co., Ltd. (quar) (payable in U. S. 


Re A i i he. nical a 15c 
Special ___ : weet : 5c 
Grand Rapids & “Indiana. Ry. (s-a)- seach = fe $2 
Graton & Knight Co.— 
$1.80 prior preferred (s-a)__..____-_____ 90c 
Green (H. L.) Co. (quar.)_......__________ 50c 
Gulf Insurance Co. (Dallas, Texas). shares 25c 
Halle Brothers Co. (irregular) - Ma St at 35c 
ener. Gee, Ned. boos ee. t10c 
p Sp oe a ne a ee 25c 
BON he inte So ee es = 3 25c 
Harris (A) & Co. 7% preferred (quar.) Vf $1% 
Hart Battery Co., Ltd. (irreguiar)..._______ t5e 
Hartford Electric Light Co.....____.____--- 68% 
Hartford Times, 542% preferred (quar.)____ 68%4¢ 
Hartman Tobacco, $4 prior preferred______ +$4 
Hat Corp. of America 642% pref. (quar.)__ $15 
Havana Electric & Utilities, 6% ist pref.__ +75¢c 
Hearn Department Stores, 6% preferred___ *75c 
Hedley Mascot Gold Mines (quar.)____ 2c 
Hercules Powder Co., 6% preferred (quar.) $142 
Hershey Chocolate, common (quar.)___-.___ 15¢ 
$3 conv. preferred pS pes eee $1 
Hettrick Manufacturing Co. (irregular)____- $1 
BPPORUIEE nh ins eaGnneeeswast—uoie $2 
Hibernia National Bank (New Orleans)____ 50c 
Hilton-Davis Chemical (quar.)___.__--___-_ 20c 
Hires (Citas. B.) Co... -. ansaid 30c 
Holly Sugar Corp., common yt ee er 25c 
7% preferred (quar.) Ce re a ee aks $1% 
Home Oil Co., Ltd. (resumed).___________- 9 15c 
Horder's," Ine. “fewer: ) . 2 2 oe te 25c 
Hormel (Geo. A.) & Co., common______-__~_ 50c 
6% preferred’ (quar.)_-_.--....-._....__ $142 
Horn (A. C.)— 
6% non-cum. 2nd partic. pref. (quar.)_— 45c 
7% non-cum. prior partic. pref. (quar.)__ 834c 
Horn & Hardart (N, Y.) (quar.)__-_---__~ 50c 
Houston Light & Power Co., common_-_-_-_-- 30c 
re ae wae 30c 
$6 preferred (quar.)__----=.....__---_-- $1' 
7% preferred (quar.)_______- Pest woe $134 
Idaho Power Co., $6 preferred (quar. Pere $i'e 
71% preferred (euar.)__------_--~--___-_ $134 
Imperial Bank of Canada (quar.) _ i? aethcci alesis ts2'% 
Imperial Chemical Industries ford.) (final)_ ai 
Imperial Life Assurance Co. (Toronto)— 
ST I IGS tthe meen mace guntigb acct wnialntcsigiad 1$3% 
Sg EE Se ee eis a 1$3%4 
CN pe She pepe cpr hs whee on ewodwmmey 1$3% 
Incorporated Investors ~~. ......--_-_--_--_- 17c 
Indiana Assoc. Telephone $5 pref. (quar.)—— $1% 





When Holders 
Payable of Rec. 
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Name of Company 


Indiana Pipe Line Co. (irregular)... 
Industrial National Bank (Chicago) 

ES edt iBtst usivsisckheaiee. 

442% preferred (quar.) sealddintngninipanGaaanigtoancion 
Industrial Trust Co. (Providence) (quar.) 
International Harvester, 7% pref. quar.) 
International Metal Industries, Ltad.— 

6% convertible preference (accum.)_ 

6% convertibie preference A (accum.) 
International Ocean Telegraph (quar.) 
Institutional Securities, Ltd.— 

Aviation group shares (irregular)... __ 

Insurance group shares (stock dividend) __ 
International Utilities, $3.50 pr. pref.(quar.) 

Subject to the approval of the SEC. 
Interchnemical Corp., common_ 

6% preferred (quar.)_...__ 
International Machine Tool (quar. ‘pbs 
International Nickel Co. of Canada, Ltd.— 

7% preferred (quar.) (payable in U. 8S. 

Th tel IRR TE a a tke «Mac 

7% preferred ($5 par) (quar.) " (payable 

fk a 2 ae 
Interstate Department Stores— 

7% preferred (quar.)______ Pet icaiennaedn 


Participating preferred (quar.) : 
Iron Fireman Mfg. Co. (quar.)_.... | 
Se intisnth iat mncinentt ween nia ites, 
ae, Ee oan ce I 8 AS 

Ironrite Ironer, common (quar. 

8% preferred (quar.) —.___ 

Island Mountain Mines Co., Ltd. (irreg.) - 

Italo-Argentine Electric Co., bearer_.______3. 

Jantzen Knitting Mills, common (irregular) 
5‘> preferred (quar.) __- 

Jewel Tea Co., Inc., 4% % preferred ‘(quar.) 

Johnson Ranch Royalty (S-a)____ 

Justrite Manufacturing Co. (irregular) 

Kalamazoo Stove & Furnace... 

Kaufmann Dept. Stores, common (reduced )_ 

Kellogg Switchboard & Supply, com. (reduced) 

5% preferred (quar.)________ ene Fe 
Kentucky Utilities, 7% junior pref. (quar.) 
Kerr-Addison Gold Mines, Ltd. (interim) —_ 
Kings County Trust Co. (N. Y.) (quar.) 
Kirkland Lake Gold Mining (reduced quar.) 
Klein (D. Emil) Co., common (quar.)____ 

5% preferred (quar.)_-_..____- 

Kokomo Water Works, 6% preferred (quar.? 
Kroger Grocery & Baking Co., com. (quar.) 

6% first preferred (quar.)_ : 

7‘e second preferred (quar.) es L 
Knudsen Creamery Co., $0.60 pref. (quar.) 
Laclede-Christy Clay Products Co — 

6% preferred (quar.) ____ Redan 

La...  _» Speen eo 

C% eee eee.) ==... 
Lamaque Gold ee Ltd. (interim) ______ 

pie eee : sae Seaancch coca 
Landis Machine Co.— 

a a IE a, el 
GEE © piv ecrudihien sa cecets Coe 
| ESS en 

7% pees (eR... 

ee eS a EE eS EIS FEES. 

oe tee, EE RS, ee SITES GRA Sal 
Lane Bryant, 7% preferred (quar.)__..____ 
Langley’s, Ltd.— 

7% convertible preference (accum.)______ 

7% convertible preference (accum.)______ 

7% convertible preference (accum.)______ 
Lansing Co. (quar.)_ = 5 REE fe rh lA 
Leece-Neville Co. (quar. Res SO te 

Nghe CSR Sa i < 
Lehigh Portland Cement, common (quar.) - 

4% preferred (quar.)__________ . 
Lehigh Valley Gas 6% pref. (quar. yk an 
Leitch Gold Mines, Ltd. (quar.)_ : 
Lerner Stores, 442°) preferred (quar. i bo 
Libby McNeil & Libby (irregular)...______ 
Libbey-Owens-Ford Glass Co._______- utes 
Liberty Loan Corp.— 

$3.50 preferred (quar.)_______. a 
Lincoln Alliance Bk. & Tr. Co.(Rochester)— 

Common iquar.)______ : 

4% convertible preferred “(quar.) VS eee 
Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 

SRG aantusad PPieriadashbhannan aw ecamoewée 

EES a ree 

EE SS ee aa 
Lincoln Printing, $3% preferred , 
Lion Match Co., com. (irregular) _.________ 
Lionel Corp. (quar.)_______ 

Link Belt Co., common (quar.) = - 

642% preferred SS eS ioe ee 
Liquid Carbonic Corp., 42% preferred A 

(Initial dividend covering. period from 

peat: 2 | & ee ee eee 
Little Miami RR. Co.— 

Original capital (quar.)__..._._._._______ 

Original capital (quar.)_.._....______ 

Original capital (quar.)_._______________ 

Special guaranteed (guar.)_.....___ 

Special guaranteed (quar.).......________ 

Special guaranteed (quar.)_____.________ 
Loew's Boston Theatres (quar.)...______ > 
Longhorn Portland Cement Co.— 

5% participating preferred (quar.)_______ 

a Re ee Re Ry Ee 

5% participating preferred (quar,)_______ 

Parciqtpatle «464 sects eine. 
5% participating preferred (quar.)_._____ 
POTHIOOR | oe cent cakiitoowsalbauities 
Loose-Wiles Biscuit Co.__ 
Lord & Taylor, 8% 2nd preferred (quar.)_ 
Louisiana Pwr. & Light Co., $6 pref. (quar. ) 
Louisville Gas & Elec. (Dei.) — 

Class -B (QUG8.) ° ice sewiiwe die 
Lukens Steel Co. (irregular). 2 
Lumbermen’s Insurance Co. (Phila.) (s-a) 
Lunkenheimer Co. (irregular) __- oF 2 

6%2% preferred (quar.)_._.._----_.__--_ 

612% preferred (quar.)___-___-__________ 

6%% preferred (quar.)—._~..~.....----.___ 
Luzerne County Gas & Electric— 

5%% preferred (quar.).._.-..~--.--. __ 
Lyon Metal Products 6% part. pref. (quar.) 
Lynchburg & Abingdon Telegraph Co. (s-a) 
Magnin (1.) & Co., 6% preferred (quar.)__ 

GQGaarterly <n nn cksadslbetbanencad 

Quartercty . .....24. penises euuiteneittaeen 
Massachusetts Bonding & Insur. Co.(quar.) 
Mayfair Investment Co. (Los Ang.) (quar.) 
Maytag Co., $3 preference (quar.)_________ 

$6 ist preferred (quar.)..225-2-...500 
MeCall Corp. (QUGPr.) 2c eenssess cs 
McClatchy Newspapers, 7% pref. (quar.)___ 

7% preferred (quar.) «61.2.6... 

7% preferred (QUar.) «sess snnccs<s.. 
McCrory Stores Co., 5% preferred (quar.)__ 
McGraw Electric Co. (quar.)__._.-________ 
McIntyre Porcupine Mines, Ltd. (quar.)____ 


McLellan Stores, 6% preferred (quar.)__.__ 


Mercantile Acceptance Corp. of California— 
eS RR SRE, 
6% preferred tenet.) ...<.0060- nici eseenee 
2 BON A eRe art 
ee SO Se ae 
SH Qeeeereee (alin on eecc sees 
5% preferred (quar.) 4... --.-2--- 2s 





When Holders 
Payable of Rec. 
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Name of Company 


Meier & Frank Co. (quar.)______-.______--_ 
Melville Shoe Corp., common 
$5 preierred (quar.)_...__.- < 5h, 
Mercantiie Stores, 7% preferred ‘(quar.) pe 
Messenger Corp. (irreguiar)__._________._-_ 
Metropolitan Coal— 
3%‘%e non-cumulative 2nd anes (s-a) 
5% ist preferred (quar.)________ Mat ae 
Michigan sakeries— 
$1 non-cum. prior preferred (quar.)_._-_ 
oe peapeceee Comer.) 0... - ied 
Mid-Continent Petroleum (irregular) 
Mission Dry Corp. (irregular)_ tie 
Mississippi Power & Light, $6 preferred____ 
Monroe Loan Society, 54% pref. (quar.)-_- 
Monsanto Chemical Co.— 
$4.50 preferred A (s-a)_...-..---------- 
See seeeeree a (8-8). ....-_........-... 
I A. ke 
Montana Power Co., $6 preferred (quar.)- 
Montreal Light, Heat & Power Cons. (quar.) 
Moody's Investors Service, Inc.— 
Participating preferred (quar.)_________ 
Moore w.op rorging Co, cl. A (quar.)____ 
Moore (W. R.) Dry Goods Co. (quar.)- yet 
EIS IS A Pe eae at. Nic 
Quarterly 
Morris (Philip) & Co., 
4%% preferred (quar.)__-...-.....  -.- 
Morris Plan Bank of Cleveland (quar.)____ 
Mt. Diablo Oil Mining & Develop. Co. (quar.) 
Munising Paper 5% ist pref. (quar.)______ 
Munsey Trust Co.(Washington, D. C.) (quar.) 
UNI: Sins biel an ccsuipeiipniiallinietnan ands click demiinetacetgetgge in 
Muskogee Co., $6 preferred (quar.)________ 
Muskegon Motor Specialties, $2 cl. A (quar.) 
Mutual Chemical Co. of America— 
ey ne, SRD ne nee 


ih ail, sonnet nh permet sh cmancgpetoares eniinteniioarassone 
an aicioh alike douineees upenstsa-se when aitess-as cctpianen 
Narragansett Electric, 442% pref. (quar.)__ 
Nashua & Lowell RR. (reduced s-a)__._____ 


Nation-Wide Securities Co. (Colo.)— 
gS = RR pe cae ye ee 
National Automotive Fibres 6% pref. (quar.) 
ae pean camer.) 2 
eee OI, RS Pe 
mational, Battery ©o............_...-...- 
National Bearings Metals Corp., common__ 
Sm peeterred teuar.)_........-...-_-_- 
National City Lines, Inc.— 
I I oe i. a ach ememgneienitcs oven iin guhasne 
$3 convertible preferred (quar.)_._________ 
National Distillers Products Corp. (quar.)_- 
National Elec. Welding Machines Co. (quar.) 
aE  caiumeninabon 
tal ni dean sh diasth Sodiniptraiandain ps tew 
National Food Products Corp. class B com._ 
5% preferred class A vtc (s-a)_.._.______ 
National Lead Co., 7% pref. A (quar.) 
% preferred B (quar.). te? : a 
National Paper & Type Co.— 
EAD DTT IE 
National Power & Light Co.— 
$6 preferred, stamped (quar.) 
$6 preferred, unstamped- Hele: eee sa 
National Savings & Trust Co. (Wash., D. C.) 
Quarterly —__ 
National Tea Co., 5 ¥%% t 
EE EE El en Se eee 
Naugatuck Water Co. (s-u)_____----__-_-_-- 
Neisner Brothers, 434% conv. preferred___ 
New Almaden Corp (irregular) ____ 
New England Fund (Ctfs. of beneficial int.) 
New Process Company, common_____- ok 
7% preferred (quar.)- x 
New York Air Brake Co. 
New York Merchandise Co., Inc. (irregular) 
Newberry (J. J.) Co., 5% pref. A (quar.)__ 
Newberry (J. J.) Realty, 6% pref. B (quar.) 
642% preferred A (quar.)__-.._......-- 
Newport News Shipbuilding & Dry Dock— 
$5 conv. preferred (quar.)_____________-__ 


"preferred (quar.)—_ 


Nimeteen Hundred Corp, class A (quar.).__. 


ee eee eee 
-- Glass -A (quarterly) ........___._______. 
Norfolk & Western Railway Co.— 

pS ne aes ae 
North River Insurance (quar.)__..________ 
Northern INinois Corp., common______-_-___- 

$1.50 convertible preferred (quar.) — 
Northern Pipe Line (irregular) -_______- ‘ 
Northern RR. (New Hampshire) (quar.)__~ 
Northland Greyhound Lines— 

$6.50 preferred (quar.)___--____-________ 
Northwest Bancorporation (irregular) ____ 
Northwest Engineering Co...._.._...__._._.__ 
Northwestern Telegraph is-a)______- Sate 
Norwalk Tire & Rubber, 7‘; preferred— 

Declared for quarter ended Dec. 31, 1940 

Declared for quarter ended Mar. 31, 1941 
Nunn-Bush Shoe Ce., common sepee. ae 


RD oad 


Oil Company_..._._._______ oe enpeeibiae 

& Mississippi Telegraph Co. (annual) 

Qhio Public Serviee, 7% pref. (monthly) 
6% preferred (monthly)........ 
S°> preferred (monthly) - 
5%% ist preferred (quar.) 

Oliver United Filters, class A (quar.)...___- 

Ontario & Quebee Ry. common (s-a)____ 
5% perpetual debenture stock is-a)____ 

Outboard Marine & Mfg. (irregular) 

Outlet Company common (quar.)...- 
7% ist preferred (quar.)...__ 
6% 2nd preferred (quar.)......_ 

Owens-Illinois Glass ___ os okie 

Pacific & Atlantic Telegraph (S-a)___ 

Pacific Finance Cerp. of California— 

6% series A preferred (quar.)_...._..____ 
6% % series C preferred (quar.)_- 
om  Geemeree emer.) 

Pacific Lighting Corp. (quar.).... 

Pacific Portland Cement 6'2% pref... 

Pacific Power & Light $6 pref. (quar.) 
7° preferred (quar.)_ 

Pacific Public Service $1.30 pref. 

Parke-Davis & Co. 


Patino Mines & Enterprises Consol., 
Increased ee 
Pearson Co. 5% preferred A (quar.)... > 
Penman’s, Ltd., common (quar.)..... | 
I, EE, Do 
Peninsular Telephome, common (quar.)___ 
rn 2h 
$1.40 elass A (qvuar.)_.........__.... 
SS ann 
mn.46 erees A-fouer.)_........ 
Pennsylvania Power Co. $5 preferred (quar.) 
Petroleum Corp. of America, stock dividend 
«One share of Comsol. Oil Corp. common 
stock for each five shares of Petroleum 
Corn. of America stock held)... 
Philadelphia Co., 6% pref. (s-a)___ 
Philadelphia Electric Co.— 
4.4% preferred (initial) (quar.).... | 
Common (reduced quar.)........... | 


Phillips-Jones Corp. 7% preferred... > 
Pinchin Johnson (Amer. shares) (final) ___ 


“(quar.)___ 
I inde tl ta ca 
‘S-a@)_ _ 
Inc.— 


When Holders 
Payable of Rec. 


Per 
share 
15c 5-15 
50c 5- 1 
$1% 5- 1 
$154 5-15 
25c 5-15 
26c 6-30 
93c 6-30 
25c 5- 1 
$1%4 5- 1 
40c 6- 1 
20¢ 5-25 
t$l4e 5- 1 
34%s8c 6- 1 
$2% 6- 1 
$2% 6- 1 
$2 6- 1 
$1%e 5- 1 
T37c 4-29 
75c 5-15 
$l%2 5- 1 
$12 7.2 
Sle 10- 1 
$1% 1-2-43 
$1.06% 5- 1 
40c 5- 1 
Ic 6- 3 
25c §- 1 
$1 7-1 
25c 7-1 
$1'2 6- 1 
50c 6- 1 
$1% 6-27 
$1% 9-28 
$1%2 12-28 
56 Yac 5-1 
$242 5- 1 
3c 5- 1 
15c 6- 1 
15c 9- 1 
15c 12-1 
75c 5- 1 
25c 6- 1 
$154 5- 1 
50c 5-1 
7Sc 5-1 
50c 5- 1 
2c 5- 1 
2c 8- 1 
2c 10-30 
20c 5- 1 
50c 5- 1 
$134 6-15 
$l'2 5- 1 
$1% 8-15 
$12 5- 1 
$142 5- 1 
$1 5- 1 
13%4c 5- 1 
6834c 5- 1 
T5c §- 1 
$1.18%4 S- 1 
50c 5-15 
15c 5- 1 
50c 5- 1 
$134 5- 1 
50c 5- 1 
20c 5- 1 
$l 6- 1 
$l‘ 5- 1 
$156 5- 1 
$1% -1 
. 50¢ 5-15 
50c 8-15 
50c 11-16 
$1 5-19 
25c 6-10 
25c 5- 1 
37'ec 5- 1 
6- 1 
$1'2 4-30 
$156 q- 1 
25c §-25 
50c 5- 1 
$lte 7-1 
tBT Ye 5-11 
143 54c 5-11 
20c 4-30 
$1% 4-30 
30¢ 5-15 
2e 5- 1 
$2'2 7-1 
58 4se 5- 1 
50c 5- 1 
4146c 5- 1 
$14 5- 1 
50c 5- 1 
t 6- 1 
42'2% 6- 1 
50e 5-20 
$1 5- 1 
$1% 5- 1 
$l‘ 5- 1 
50e 5-15 
50c 7-1 
2 5-1 
16 “ec 5- 1 
$1% 5- 1 
75¢ 5-15 
*$1 4-29 
$142 5- 1 
$1% 5- 1 
324ec 5- 1 
40c 4-30 
$2 5- 1 
75c 4-30 
31%e 5- 1 
t75e 5-15 
$14 5- 1 
50c 7-1 
35c 5-15 
35c 8-15 
35c 11-15 
35c 2-15-43 
$1% 5- 1 
soo 5-15 
$14 5- 1 
$1.10 5- 1 
30c 5- 1 
t$1%4 5- 1 
a6‘o 5-23 


5- 1 
4-17 
4-17 
4-30 
5- 5 


6-18 
6-18 


4-20 
4-20 


--» 
Nee 


bait’ 
KeVCUoo OUTKe 


“Ip CO AOA Urner o 


~ 

o 

ees 
— 

a Bel 


12-31 


4-15 
4-25 
5-15 
4-20 
6-20 
6-20 
5-15 
5-15 


6-18 
9-17 
12-17 
4-15 
4-13 


4-15 
5- 8 
8- 7 
11-10 
4-20 
5-15 
4-15 


4-18 
4-15* 


5-16 
4-16 
4-16 


4-15 
5- 1 
8- 1 


4-30 
5-25 
4-15 
4-15 
5-15 
4-16 


6-20 
5- 9 
4-15 
6-15 


4-25 
4-25 
4-15 
4-15 
5- 5 
4-20 
6-16 
4-20 
4-20 
4-20 
4-20 
4-14 
5- 1 
5- 1 
4-29 
4-20 
4-20 


4-29 
6-15 


4-15 
4-15 
4-15 
4-20 
4-24 
4-20 
4-20 
4-15 
4-14 
4-17 


4-24 
4-20 
5- 5 
4-21 
6-15 
8- 5 
11- 5 
2-5-43 
4-15 


4-17 
4-1 
4-10 
4-10 
4-20 
4-17 


Name of Company 
Pickle Crow Gold Mines Ltd. (quar.)_____— 


Pitts. Bessemer & Lake Erie RR. Co. (s-&) 
Pittsburgh Coke & Iron Co., $5 pref. (quar. 
Plaza Bank ‘St. Louis) fquar.) : 
Plomb Tool Co., common quar.) ; 
Common iquar.) —-. - — 
Commen touear.) *.......--.- se 
Portland Gas & Coke, VM preferred. 
6% preferred __~_ - : 
Potomac Edison 6‘ preferred 4quar.4 =: 
7% preferred (quar.) _- ae : 
Potomac Electric Power, 5'2% pref. (quar.) 
» el ER EE. 
Pressed Steel Car Co., Inc., com. “(resumed) 
5% 1st preferred 1 eis Re! nS 
5% 2nd preferred i cane eee 
Frivateer Mines, Ltd. ‘interim) 
Proctor & Gamble (quar.) ~ 
Proprietary Mines, Ltd...-_..-_--- St pa eanh 
Prosperity Co., 5% preferred (quar.) - 
Provident Trust Co. (Phila.) (quar.) 


Public Service Co. of Colorado— 


5% preferred (monthly) - 
6*> preferred (monthly) 
7’. preferred ‘monthly) 


Public Service Co. of Indiana— 
Common iquar.) ooh 
5% preferred (quar.) “ 
Public Service Corp. of N. J.— 
6% preferred (monthly) 
Puget Sound Pulp & Timber Sipe -: 
Common {quar.) 
Purolator Products, Inc., com. (irregular). 
$4.50 preferred (quar.) 7 aM 
Quaker Oats Co., 6% preferred nn gee . 
Quarterly Income Shares- . 3. SS5 
Quebec Power Co. (quar. r 
Quincy Market Cold Storage & Warehouse— 
5% preferred ‘(quar.) : 
Raymoud Concrete Piie, 


common (quar. . 


RES Is ee men LAS BE PE _- 

$3 preferred (quar.) me eee ee es 
Reading Co. (quar.?r_ nose = Shes. 
Reed (C. A.), $2 epeterced PSR Sere 


Regent Knitting Mills, Ltd.— 
$1.60 non-cumulative preferred 
Quarterly 
OE LEED PPAR oe 

RelLance Manufacturing Co., common ____—* 

Reno Gold Mines, Ltd. (resumed) 

Republic Investors Fund, com. irregular): 
6% preferred A (quar.) oi: : 
6% preferred B ‘quar.' bate eee 
Ge posterred A (quer.) -...--..... we 
a en me. Geenr.) oo oS Soc 

Revere Copper & Brass— 
5%% preferred (quar.)- 
Te peecerreé (qutat.) 2.65 

Reynolds (R. J.) Tobacco com. (reduced). __ 
Class B (reduced) _- Been es 

Rheem Mfg. Co., 5‘. pref. (quar.) 2 

Rhode Island Hospital Trust (Providence) — 
Quarterly —-_- 

Rhode Isiand Public Service, class A (quar. ) 
$2 preferred (quar.)-_ ee Bud. 

Rich's Inc. ‘quar.) 


(quar.)__ 


Richmond Insurance of N. Y. (quar. ) 
Riverside Cement, $6 lst pref. (quar.) 
Rochester Button, $1.50 conv. pref. ‘quar.)_ 
Rockland Light & Power Co. a 
Rolland Paper Co.,Ltd. common (quar.) 
6% preferred (quar.)_-__- cialis 
Roos Brothers, $6.50 preferred. (quar.)__ 
Royal Bank of Canada (quar.) 
Rubenstein .(Helena), Inc., common do 
Class A i(quar.)— ide seed iene oo 
Ruud Manufacturing» Co. Tamer ce 
Saguenay Power, Ltd., 542% pref. (quar.) 
St. Lawrence Flour Mills, Ltd., com. (quar.) 
RR REESE : . 
W% preferred quar.) ___ oe : 
St. Louis Bridge, 6‘< first pref. (s-a) 
3% second preferred (s-a) 
St. Louris County Water $6 pref. (quar.) 


Sampson's,-Ltd., 64%% preferred_______- -_ 
Savannah & Atlanta Ry. Co.— 

5% preferred __.__ 
Scott Paper Co., $4.50 preferred (quar.) 

$4 preferred (quar. ae Tie ial enn Bi 
Scotten Dillon Co. (irregular). “ 


Seaboard Oil Co. (Del.) (quvar.) 
Seaboard Surety Co.._-_--._--_- 
Sharpe & Dohme, Inc.— 

$3.50 preference A quar.) 


Shawinigan Water & Power iquar.) _-___ 
Sherritt-Gordon. Mines (interim) 
Sherwin-Williams Co. of Canada— 

7% preferred (quar.) 

Common (interim) 

ode Steel Strapping Co., 

50 preferred (quar.) 
Silex Company (quar.)---- ee 
Simpson (Robert) Co., Ltd.—- 

@% preference ¢s-a)----_--__-__________ 
Simpson's, Ltd.,.6%2% preferred | (accum.)_. 
Smith Agricultural. Chemical, common-_-_---_-_ 

6% preferred. (quar.) ____ ed 
Southeastern Greyhound Lines, com. _(quar.) 

6% cenv, preferred (quar.)____- <iaia calls 

6% non-eum. preferred (quar.)____. 

2nd preferred (initial), covering period 

Dec. 31, 1941 to June 1, 1942... 
Soutnetrsz California Edison Co., Ltd.— 

Common (quar.) —_--~ an rin. € Sass 
Southern Canada Power, “Ltd., com. (quar.) 
Southern Indiana Gas & Electric Co.— 

489 weetersed sguar.) .........-....... 
Southwestern Lite Insurance Co. (Dallas)— 

ERS Sa FE 
Severeign Investers (quer.)__.--_-.~.-... 
Spalding (A. & G.) & Bros., first preferred 
Spiegel, Inc., $4.50 conv. pref. (quar.)____ 
~~. (E. R.) & Sons— 

preferred, series A (quar.)__..__--____ 
geemioud Trust Co. (Conn.) ceene. a ccamaptele 
Standard Equities —___. , 
Standard Silica Corp.. common_____-_-___-_ 
Standard Wholesale Phos. & Acid Works— 

Quarterly 

i, de denies or meapenik = arabe = sree 
Stanley Werks, 5% preferred (quar.)__.___ 
Stecher-Traung .Lithograph— 

% gereierred. <qper:) ____--—----.--...-- 

a | ee snes 

8% preferred: (quar.)_.....--..-+~..--~.- 
Steel Co. of Canada, Ltd., com. (quar.)_.--. 

7% preferred équar.) _...-.----------..-< 
Sterling; Inc., $1% conv. pref. (quar.)__---- 
Strawbridge & Clothier— 

6°- prior preference A (quar.)_-_ 
Sturgeon River Gold Mines (irregular) -_-_-- 
Suburban Electric Securities $4 2nd pref.___ 
Suiliver Machinery Co._.............----- 
Sun Oil Co., 442% class A pref. (quar.)_.-- 
Sun-Ray Drug Co.,. common ____.. .. nb onenasaeh 

6% preferred (quar.)_ = ~-..--.----.-+- 
Superior Portland Cement, class B____~~-~-- 


Sycamore-Hammond Realty— 
6%4% preferred (quar.)—_.........-___-_. 
6'2% preferred (quar.)_..._..__ sethilihieginoettn 
642% preferred (quar.) __.......~.....~--. 


common 


Per 


share... 


410c 
T5c 


$i% 
37%e 
15c 
15c 
15e 
t8%c 
+95¢ 
t$i% 
-T81% 
31% 
Sl% 
25c 
6Mc 
62%ec 
t3c 
50c 
t5c 
SI% 
$4 


41%c 
50 
58%5c 


25c 
$1% 


10c 
$1.12 
Sl 


$1.31% 
$1% 
35c 

35c 
31%c 


$20 
$1 
50c 
75¢ 
15c 
$i'% 
37%ec 
12c 
t15¢ 
t$l4e 
$1% 
$2 


When = Holders 
Payable of Rec. 


4-30 


1-2-43 


4-15 
9-15 
5-20° 
4-28 
4-30 
6-30 
9-30 
4-20 
4-20 
4-1t 
4-11 
5-15 
5-15 
4-24 
4-24 
4-24 
4-25 
4-24° 
4-15 
q- 1 
4-25 


4-20 
4-20 
4-20 


5-15 
5-15 


4-15 


4-16 
4-20 
4-20 
5- 1 
4-15 
4-23 


4-16 
4-20 
4-20 
4-20 
4-16 
4-20 


5-15 
8-15 
11-16 
4-20 
4-10 
4-21 
7-15 
7-15 
4-10 
4-15 


4-10 
4-10 
4-25 
4-25 
4-15 


5-15 
5-15 
5-15 
5-15 


4-20 
4-30 


4-15 
7-13 


4-17 
6- 1 


4-15 


4-20 
4-21 


6-16 


Name of Company 


Talon, Inc., 4‘- preferred. .(s-a) 
Taylor & Fenn Co.__-_.- 
Teck-Hughes Gold Mines, Ltd. 
Terminals & Transportation Corp., 
Terre Haute Malleable.& Mfg. Corp. 
Texas Pacific Coal & Oil (quar.) 
Texas Power & Light, $6 ees 
7% preferred (quar.)_- 
Thatcher Mfg Co., $3.60 preferred (quar. 
Toburn Gold Mines (quar.)__. wil: 
Extra —_ ~~ w 
Toledo Edison Co., RS 


(interim) 
$3 pref. 
quar.) 


quar.) 


"preferred r ‘monthly ) 


6* preferred (monthly) hare 7 

5’, preferred (monthly) ’ nURGas 
Trade Bank & Trust Co. {N. Y¥.) (quar.)__ 
Trinity Universal Insurance Co. (Dallas) _ 

RIS Se SPE we OE eh a 

ESE een Chee 
Triumph Explosives, Inc. (quar.) > - 

Extra - enkcwel * ae i 
Troy & Bennington | RR. (s-a)______ 


Tubize Chatillon, $7 non-cumulative class A 
Turg-Sol Lamp Works, 80c preference ries ) 
Udyiite Corporation reduced )-- a . 


Union Electric (Mo.), $4.50 pref. (quar. see 
$5 preferred tquar.)__..______ wei a= 
Union Gas Co. (Canada) (quar.) 


Union Oil of California (quar.)___- ‘ 
United Corporation, Ltd., $1.50 cl. A (quar.) 
United Driil & Tool, class A (quar.) r 2 

Class B .__. pho aiibiiee. te Tle 
United Light & "Railways Ce. ‘(Del.)— 

6‘- prior preferred imonthly) 

6% prior preferred (monthly) _ 

6% prior preferred (monthly) ____ 

6.36% prior preferred «monthly) 

6.36‘- prior preferred (monthly) - 

6.36‘, prior preferred (monthly) 

7% prior preferred «monthly). 

7% prior-preferred (monthly) 

7% prior preferred (monthly) __. 

United N. J. RRs & CanakCo. (quar. ) 
U. S. Fire Insurance Co.-~(quar.). 
U. S. Heffman Machinery .Cerp.— 

542% convertible preferred (quar.)_.____ 
U. S. Industrial Alcohol Co. (quar.) F 

Extra (year-end) 
U. S. Leather Co., 7% prior preferred_ 
U. 8. Loan Soc iety (Phila.) (s-a) 

Extra 
U. S. Pipe & Foundry Co. 

Quarterly 

Quarterly 
United States Sugar Corp.— 

a i ee 
Universal Leaf Tobacco Co., com. (quar.)___ 
Upper Michigan Power & Light, common 

6% preferred (cuar.) z 

6% preferred (quar.) " 

6‘ preferred (quar.). 
Utica Knitting Co., 5°: 

Quarterly 

Quarterly 
Van Camp Milk Co.— 

$4 preferred (quar.)___..____ er 
Vanadium Corp. of America 
Vapor Car Heating Co., %'% 

7% preferred (quar. )_ 

% preferred (quar.)____ 
Virginian Railway, 6% preferred (quar. ) 

SW. Beeeeree CH.) kenwesecsnsosinonce 
Vulcan Detinning Co., common 

Common : ; 

7 preferred (quar. ) 

7’+ preferred quar.) 

Walker (Hiram)-Geoderham & Worts, Ltd.— 

Common (quar.) 

$1 preferred ( quar.) 
Walton (Charles) & Co., 8% pref. (quar. 
Warren Pipe & Foundry Corp. (special) 
Washington Gas Light, common (quar. )- 

$4.50 convertible preferred ( quar.) : 
Washington Loar & Trust Co. (D.C.)(quar. ) 
Washington Ry. & Elec. Co.— 

$% preferred (quar.) -.2...........--  .. 

OD Peet Bee. 5 wig ciescicbwd ticks 
Wayne Knitting Mills, common (irregular) 

6‘, preferred (s-a) hon Shiels Makaha 
West Penn Electric, 6‘ pref. (quar.).._____ 

7% preferred (quar.)_..._...-._--- 
West Point Manufacturing Co... 

West Virginia Coal & Coke (irregular) 
Westminster Paper Co., Ltd. (s-a)_.._-___._ 
Weston Electric. Instrument__-_-__- 

Weston (George), 5% preferred ¢quar.)___-_ 
Westvaco Chlorine Products Corp.,-- 

$4.50 preferred (quar. ) 
Wheeling & Lake Erie Ry. Co.— 

4° prior lien ‘quar.)_ 


(ter. ) 5 


prior pref. (quar.) 


pref. (quar.)__ 


5'2% convertible preferred (quar.) 
White Sewing Machine— 

$2 prior preference (quar.).______ : 
Will & Baumer Candle Co., com. (irreg.) 
Wilsil, Ltd. (quar.)__-_. , 
Wilson & Company, Inc., $6 preferred. 


Wilson-Jones Company (interim) __ igi 
baa Hosiery Co. (quar.)_________ cameos 


Quarterly 
Extra 
Wisconsin Electric Power— 
6% preferred (1897) (quar.)__.._____-___ 
Wisconsin Public Service 5% pref. ‘quar.) 
Common (irregular) __-_ ~~ . 
Wood (Alexander & James}, Ltd.— 
7% first preferred (accum.)- 
Woolworth, (F. W.) Co._ 
Wrigley (Wm.) dr. & Co. 
Wurlitzer (Rudolph) Co._..-..-. 
Yuba Consolidated Gold Fields eregular) . 


Zellers, Ltd., common (quar.)......--.... 
6% preferred CS NTS Fee ates gee 

Zenith Radio Corporation (tereguier? 

Zion's Co-operative Mercantile Institution— 
NPR OS ERIC CL. RARE 
I a oe ti cciisins chigiven mnab came ees enone 
NEE eo edtidsingencore qemmnaatetnn cee 


monthly)_______ 





*Transfer books not clesed for this dividend. 


+On account of accumulated dividends. 


tPayable in Canadian funds, tax deductible at the source. Non- 
a Less British income tax. 


resident tax, 15%; resident tax, 2%. 


Per 
share 


20c 


tle 
584sc 


75¢ 
62%c 
62 lec 
62%ec 


$1 
25e 
$1% 
$1% 
$1% 
ST'*ec 
37%ec 
Sle 


10c 


120c 
$37%c 
$1 


50c 
50c 
50c 


When Holders 


Payable 
5-15 
5- 1 
6- 1 
4-30 
6-30 
6- 1 
5-1 
5- 1 


5-15 
5- 1 


Pye 
i 

a 
Se ee et ee ee 


1 
oe 
5- 


5- 1 
5- 1 
5- 1 
5- 1 
5-15 
5-15 
6-20 
9-19 
12-19 


7-15 
5- 1 
5-15 
7-1 
10- 1 
1-1-43 
7-1 
10- 1 
1-1-43 


T- 1 
5- 4 
6-10 
9-10 
12-10 
5- 1 
8- 1 
6-20 
9-19 
7-20 
10-20 


6-15 
6-15 
5- 1 
- i 
5- 1 
5-11 
5- 1 


5-1 
Ja 


11- 
il- 


eo 
NNK Ree ewe eK Oe ee 


eo? 
a 


Gas 
. -. 2 
Ce el 


5-30 
5- 1 
5- 1 
5- 1 
4-30 


6-15 
9-15 
12-15 


of Rec. 
4-16 
4-13 
5- 8 


5-11 
4-14 
4-14 
4-30 
4-22 
4-22 
4-2) 
4-21 
4-21 
4-21 
5- 9 
8-10 
11-10 
4-10 
4-10 
7-21 
4-20 
4-20 
4-15 
4-30 
4-30 
5-20 
4-10 
4-15 
4-21 
4-21 


4-15 
5-15 
6-15 
4-15 
5-13 
6-15 
4-15 
5-15 
6-15 
6-20 
4-15 


4-18 
4-15° 
4-15° 
4-15 
4-30 
4-30 
5-29° 
8-31° 
11-30° 


7- 2° 
4-14 
5-12 
6-26 
9-28 
12-29 
6-20 
9-20 
12-21 


6-22 
4-27 
6- 1 
9- 1 
12- 1 
4-18 
7-18 
6-10 
9- 9 
7-10 
10-10 


5-22 
5-22 
4-15 
5-15 
4-15 
4-30 
4-22 


5-15 
5-15 
6-15 
6-15 
4-17 
4-17 
4-17 
5-22 
4-15 
5-27 
4-15 


4-10 


4-25 
4-25 


4-20 
5- 8 
6-15 
4-17 


4-15 
4-15 
7-15 
7-15 


10-15 


4-15 
4-15 
4-15 


4-15 
4-20 
5-20 
4-8 
4-15 
4-15 
4-20 


6- 5 
9- 5 
12- 5 








_— 





Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 


April 22. 


Shares STOCKS 


4 Carolina Power & Light Co., $6 preferred... | 
4 Carolina Power & Light Co., $7 preferred 


BOND 


$2,000 St. Johnsbury & Lake Champlain RR. 5s, Mar., 


$ per Share 


90 
99' 


1944 98% & int. 


Cheeierwwen ~< 


a OR NE 


outed 


OS ST Te 


Sse hemo oA em ee 


ee ee 


el A IO 
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. Week Ended April 18 
THE COURSE me. of Dee. 
1942 et %e 1940 1939 
Bank clearings this week show an increase compared with a year ago. - Prelim- Fifth Federal Reservé’ Districts-Richmona— $ s 
inary figures compiled by us, based upon telegraphic advices from the chief cities of m 
’ West Virginia—Huntington.....__. 987,543 883.425 4118 575,683 443,811 
the country, indicate that for the week ended aa: carb 25, ey a ma all Virginia—Norfolk_.._......--.---.. 5,762,000 3,807,000 +51.4 3,365,000 2,688,000 
‘cities of the United States from which it is possible to obtain weekly clearings will Riehmond__-_———----——-------- ~ 50,742,568 48,767,031 + 22.5 46,836,297 39,452,674 
, ae u —< ihnat, 1,941,614 803, + 7. 
be 6.6% above those for the corresponding week last year. Our preéliminary total kee sekinott ae ewes saseeees 111 bite tae ea eunaet Pans 
stands at $7,164,519,981 against $6,625,637,810 for or eee = 1941. At.this District of Columbia—Washington_- 43,304,308 38,468,994 +126 29,644,873 22,462,042 
center there is a decrease for the week ended Friday of 4.1%. ur comparative - sditaniow. .\ wetiggihdala ieee) sah a 
TORE °(S CICISE) oe niece nc nedomase 233,896,229 204,771,125 414. 
summary for the week follows: ve 14.2 166,068,584 132,687,454 
Clearings—Returns by Telegraph Sixth Federal Reserve District—Atlanta— 
Week Ending April 25 1942 1941 % Tennessee—Knoxville____.__.-----. 7,651,039 7,002,272 + 93 4,941,821 4,333,393 
$ s RMON. seni. ceiecindecccinsns ai 33,495,796 29,937,326 +11.9 20,844,146 17,884,624 
I ee ae ee a ee ee 2,706,105,851 2,820,470,905 -— 4.1 Georgia—Atlanta_.___._...-.----~. 109,000,000 90,600,000 + 20.3 67,900,000 62,700,000 
ee a. eee Sa eeeee TS 323,036,131 288,885,075 + 11.8 AGGIES... .. cepa - once yenene 2,914,989 1,683,434 473.2 1,363,283 1,197,199 
Bn EEE SAID EEE FFP I BH aah 453,000,000 400,000,000 + 13.3 BORCOR.. . Sidiiden get SnSEk..85 1,833,986 1,524,074 +20.3 970,102 928.368 
Boston. . 212.600. Sere ce tuk passa. 231,575,150 250,909,147 — 7.7 Florida—Jacksonville_______-__--__ 26,018,000 24,741,000 + 5.2 19,908,000 19,871,000 
eS SL a EE EST aan Fo Ee 121,250,407 94,193,153 - + 28:7 Alabama—Birmingham--__...--~---. 39,909,219 30,328,022 +431.6 27,384,011 23.984 398% 
i RI tare eg Seen ane eed 114,900,600 87,600,000 + 31.2 ID x crorginnin ves ia ih te capi 4,307,763 2,653,924 +62.3 2,440,349 1,715,105 
Sie. Dremnlees. 2... cad debtiicnln a sultiiians 175,882,000 151,780,000 + 15.9 Mississippi—Vicksburg_____---..- . 154,810 140,631 +10.1 128,299 112,043 
Pittabwteless 2 oo 245. ceeeceacdie sade 170,316,194 137,926,828 . + 23:5 Louisiana—New Orleans..-.------— 66,349,395 57,571,386 +15.2 43,645,997 36,028,317 
oT, Te Ce ee ee. a ea Se 186,403,150 126,980,628 + 46.8 te 
0, ey Sa ee 139,002,388 117,851,595 = + 17.9 Total (10 cities) ._..__._-.----__.. 291,634,997 246,182,069 18.5 189,526,008 168,754,447 
EE GE Me LA ae ee 91,231,092 75,570,036 + 20.7 
Seventh Federal Reserve District-——Chicago— 
Eleven cities, five days..-.----~------------ 4,712,702,363 —  4,552,167,367 + 3.5 Michigan—Ann Arbor_____--.-___.. 629,427 448,104 +405 470,027 328,043 
Other cities, five days_...------------------- 1,257,730,955 = 932,477,410 | + 34.9 oT Se eieoecne ie cas ser 241,472,618 167,164,165 +44.5 110,632,137 90,693.349 
Grand Rapids__-—----_------__-. 45,478,041 4,084,985 +11.3 3,308,410 2,616,425 
Total all cities, five days.__._.---~~---------. 5,970,433,318  5,484,644,777 + 8.9 er nee aa Sa 2,995,961 2,357,384 427.1 1,837,421 1,675,140 
All cities, one day..-..---------.-----------. 1,194,086,663  1,140,993,033 + 47 Indiana—Fort Wayne___..____..__. 2,750,191 2598683 4 58 1'996.479 1.007.338 
ae ORR OT 29,313,000 28,769,000 + 1.9 19,431,000 16,917,000 
Total all cities for week....------~---------. 7,164,519,981 6,625,637,810 + 6.6 Seen. Dent. .nwdsnbidiucacmais... 3,144,372 3,402,647 —- 7.6 2,237,759 1,844,826 
: i on a en 8,006,074 6,835,939 +17.1 6,138,749 5,154,082 
Complete and exact details for the —_ — mt pe foregoing — pet goed aun deer Resa ee Seen eee aueereer 06, ss -003 +26.8 22,447,331 18,381,792 
rnis em today, in aS’ much as e owa—Cedar Rapids__----------__. 571, ,343, +17. 1,036,876 957,63 
in our issue of next week. We cones ad t labl t time of i Des Moines__-......-~---~-~..._ 12,689,664 11,194,212 +13.4 10,653,712 8,602,181 
week ends Saturday and the Saturday figures are not available at time going a ce... 5 623.138 4'204°727 4.33.7 3'693 086 31556980 
to press. Accordingly, in the above the last day of the week in all cases has to be Iilinois—Bloomington_.....-______- 435,613 471.169 — 75 357,481 326.459 
estimated Cumbage Peete aaeatnomendinnee «70,901,100 407,975,095 + 5.4 323,575,029 280,169,332 
Y F ; Beeeeur. 2 hg ,226, 1,303,977 — 5. 
In the elaborate detailed statement, however, which we present further below i Serre a 5004 777 ey asit ies aaakess 
we are able to give the final and complete results for the week. previous — the RRR RS 2,259,970 1,907,494 +185 1.381.939 1,248,504 
‘week ended April 18. For that week there was an increase of 7.9%, the aggre- Springfield__-~.-------~-------.. 1,710,406 1,502,241 +13.9 1,241,140 1,187,530 
‘gate of clearings for the whole country having amounted to $7,836 325,498 | against eves (2G Grebe 6k i ue. 826,339,964 675,698,664 33.3 515,962,371 439,334,109 
$7,260,693.913 in the same week in 1941. Outside of this city there was an increase ; 
of 16.4%, the bank clearings ai this center having rhe ae a nap say bad ta oe ga ° saad District—St. ppc me ee 
iti i 7 istricts in whic e ssouri—St. Louis_____--____-___. ,300, 118,000,000 + 23.1 98,700,000 91,000,000 
We group the cities according to the he sad gene District (incl ve Kentucky—Louisville-_--_-_-_-____—- 57,660,569 53,814,257 + 7.1 37,510,344 34,128,115 
are located, and from this it appears that the New York Reserve 1 Tennessee—Memphis____.__-______. 35,632,116 33,523,214 + 63 22.780.435 17,835,562. 
ing this city) recorded an increase of 0.5%. The a nan had in ayy iilinois—Quincy.......--...---.-.. 764,000 641,000 +19.2 537,000 503,000 
District, where there was an increase of 33.6%. At Chicago there was a 22.3% gain and ie adele ges eee: Pema - 
‘in volume of checks cleared; Kansas City followed with an improvement Cena ee. |---- ee ee een neenoe ~aen 685 978,471 16.2 159,527,779 143,466,677 
‘San Francisco was next with a rise of 20.0%, Minneapolis of 19.3% and Atlanta of Ninth Federal Reserve District—Minneapolis— 
18.5%. Cleveland and St. Louis had gains of 18.0% and 16.2%, respectively. Rich- Minnesota—Duluth._.____._______. 3,579,095 2,838,424 +26.1 3,730,334 2,898,975 
mond had an increase of 14.2% and Dallas of 7.8%. The Philadelphia Federal rr ESIASE. SR MES'ine | Caek Uae ee 
Reserve District had the only decline for the country having a 2.7% decrease. North Dakota—Fargo...__________ 3.079.626 3.048.574 + 1.0 2'731.287 2'368.477 
- s Roe ee ae South Dakota—Aberdeen______..__. 1,256,690 1,080,886 + 16.3 810,932 794,965 
In the following we furnish a summary by Federal Reserve Districts: Montana—Billings___.___._________ 951,019 917,168 + 3.7 869,533 772.378 
SUMMARY OF BANK CLEARINGS Helena __-_--_-_----------_-----. 2,173,357 3,460,620 —37.2 2,924,758 2,589,368 
Inc. or Dee. Total (7 cities).._...__.__..__..__. 153,961,537 129,006,530 +19 120,292 
Week Ended April 18 1 at Se KY ey 902, 006, 3 292,902 95,665,715 
Federal Reserve Districts , Tenth Federal Reserve District—Kansas City— 
Bie NED oo huGenoni.-— 12 cities 202,413,870 . _ 204,400,000 + 38.6... 258.337.0153 332,226,838 Nebraska—Fremont.:_..2_.2---__-. 159,043 90,110 476.5 116,035 91,916 
2d New York..___.._.__ 12 3,865,699,741 3,846,646,886 + 0.5  3,396,259,480 3,199,950, Hastings *200,000 166,081 + 20.4 119,336 99.408 
3d Philadelphia -...---- ibe 597,285,363 613,823,060 — 2.7 421,698,305 377,911,847 assings—————~—--.-—------- as... . ; ‘ i 
“ 55.377 271.042.696 Lincoln ..._~--+<.-+--- a Sealed 3,293,940 3,174,825 + 3.8 2,855,552 2.247.363 
eels. .u...—. 7 522,729,006 442,878,070 + 18.0 326,055, ,042, 2 
Sth Cle “ ‘ 4 132,687,454 pene eg ET CE CLT SEE Ca Pee 48,282,756 36,115,811 +33.7 30,465,837 24,292,380 
Sth Richmond —--_----_- 6 233,896,229 204,771,125 + 14.2 166,068,58 No Se Kansas—Topeka 2,079,463 3,067,985 —32.2 2'026,025 2'051,595 
Sth Atlanta --.-----.--- . ie 291,634,997 246,182,069 + 18.5 op wait nay prob nbd > SR RE FEISS DE BA 4,630,387 3.637.423 +273 3'315,998 2'639'195 
"th Chicago __..__...__. » * 826,339,964 675,698,664 + 22.3 515,962, 966°677 Missouri—Kansas City...________.. 147,362,514 123,897,660 + 18.9 98,548,988 90,062,370 
ah, Gt. fous... _..._.. 4° 239,356,685 205,978,471 +16.2 — 159,527,779 pate He M:; debe icc... 4.299.078 3,367,347  +27.7 3,318,930 2 763.963 
@th Minneapolis —.-.---- 7° 153,961,537 129,006,530 +19.3 120,292,902 665, Colorado—Colorado Springs___..___ 1,071,325 582,158 + 84.0 523,981 502.487 
10th Kansas City__..--.. 10 * 212,077,305 174,845,870 + 21.3 141,822,638 125,265,515 REA a6 tn agree 698.799 746.471 —- 6.4 531.956 514.838 
BS RE: Jadantnceoce $ °& 104,281,605 96,696,772 + 7.8 86,049,448 65,996,291 -+--<------- ' : : 7 r 
12th San Prancisco__._._. 10“ 395,649,196 329,717,307 + 20.0 264,282,354.) 247,703, Total (10 cities) i. 2. -2_:_-.___ 212,077,305 174,845,870 421.3 141,822,638 125,265,515 
eS ae a ee 112 cities 7,836,325,498  7,260,693,913 + 7.9  6,045,982,762  5,504,944,034 Eleventh Federal Reserve District—Dallas— 
Y 1 16.4 2,755,946,525 2,398,736,809 : 
Outside New York City_._--- w---=  4,124,124,823 3,542,926,146 + Texas —Austin So een 2,101,553 1,893,020 +11,0 1,799,257 1,698,626 
. 325,109,924 339,614,169 ONS. 1.220. +. ------. 83,335,139 78,680,065 + 5.9 69,868,561 51,145,521 
OOROED -eassnsssescenncun 33 elties 083,067,615 wubeseane ieee +e Bb. , Seer Pe 9,619,610 8,064,642 +19.3 7,168,005 6,820,389 
f ; REE TETLNETE FS 3,189,000 2,530,000 + 26.0 2,234,000 1,999,000 
We now add our detailed statement showing the figures for each city for the Wiehite Palle. 2s..-.2-L.5-._.. 1,137,247 1,271,524 —10.6 1,147,710 876,297 
4 “ Louisiana—Shreveport__._...--.-_. 4,899,056 4,257,521 +15.1 3,831,915 3,396,458 
week ended April 18 for four years: ; .396, 
Week ery my 18 Total (6 cities)___.__--_------_- ~ 104,281,605 96,696,772 7.8 86,049,448 65,936,292 
ne. or Vec, 
Clearings at— 1942 1941 %e = _— Twelfth Federal Reserve District—San Francisco— 
$ 3 Washington—Seattle_____________-. 73,529,378 57,726,417 + 27.4 39,256,996 
First Federal Reserve District—Boston— _ ; sass 349.218 PemNA (iiss LLeeee des. 1,357,270 1324182 4+ 2'5 "932.073 “eee 
Maine—-Bangor----.----------~---. 738,406 562,431 + 31.3 388, 1.837 Oregon—Portland_____________-__.. 62,758,907 51,989,125 +20.7 35,023,877 31.563 567 
Portiand.._.---~-.~----~------~-.. 4,267,501 1,851,820. + 79.4 1,569,156 ‘827,181 Utah—Salt Lake City__-_---.--.-.. 22,528,435 19,014,619 418.5 16,451,687 17,205,559 
Massachusetts—Boston____.._.... 341,259,769 248,697,068 +37.2 222,486,976 202,874,411 Gallddthia--tene Meath. 22 ryt ere thee: | are ped 7,208,558 
Fall River__.---~--------------— 1,126,308 869,603 + 29.5 567,453 675,338 aL lie ee 4,099,725 3.836.955 4 68 3'470.230 3892 172 
Lowell_——-------~-~------------- 705,961 408,251 + 78.8 aas,sS 400,994 San Francisco__--------—------_- 216,104,000 182,993,000 +126  1575501.000  147'159'000 
New Bedford__-----------______. 1,119,247 765,293 + 46.3 556,807 691,710 ~~ | * ape aa a V 4'364:057 Saibeee | Lane Hon 7,189,000 
Springfield_~-------------------- 4,355,569 3,069,070 + 42.9 3,080,560 2,894,453 Santa Barbara__________________ 1,428,047 1,867,154 423.5 2'052'873 1'812 065 
Worcester-—_-_.....--_---------. 2,857,300 2,074,924 + 39.7 1,715,103 1,598,634 ieee. tiil act 2'970,982 vit abe | ee pan a 1,812,068 
Connectieut-—Hartford_..__.__._..- 15,327,791 15,265,814 + es 19,0nd, sas 1e.ete71 » 19, »260, 
New HMbeeeths oo. se ec cs sac ee 5,747,563 5,894,814 — 2.5 4, ’ 4,163,832 ~ TTS Se Shey oe ee | ee 395,649,196 329,717,3 4 r 
Rhode Island—Providence___.--—--. 15,362,300 14,390,300 + 68 11,771,400 10,307,100 Total 420 ofties)+---- 117,307 +20.0 264,282,354 247,703,961 
New Hampshire—Manchester-__-~-~--. 566,155 603,701 — 6.2 624,616 531,097 Grand Total (112 cities)__...._____ Herewrs po Wr rry-< yer + oak 6,045,982,762  5,504,944,034 
a i || ee ae 393,413,870 294,449,089 +33.6 258,437,513 237,224,539 Outside New ‘York---------------=. a at tees ad +16.4  2,755,946,525 2,398,736,809 
Second Federal Reserve District—New York— > 
New York—Albany___..-----...__- 7,310,332 9,297,611 —21.4 5,736,170 6,765,876 Week ee ape 16 
Se ee FR PST S Lee 1,486,796 1,381,343 + 7.6 1,659,808 1,187,370 1942 1941 o oF . 
OS a a RE 56,600,000 45,800,000 + 23.6 35,300,000 32,300,000 . : “o 1940 1939 
a ai ee 1,172,918 698,845 + 67.8 444,241 381,907 Canada— $s $ 
PR eniiccbbiicbiichonsns 1,162,558 1,035,926 +12.2 780,922 684,990 _ | | AT Fe 140,712,590 84,966,775 + 65.6 109,719,195 124,639,824 
SOE WE a cuctidakbinidcbobcnce 3,712,200,675  3,717,767,767 -— 0.1 3,290,036,234  3,106,207,225 a a Ue 120,207,364 87,229,936 +37.8 105,163,844 106,713,174 
eS Care 11,919,999 9,507,939 + 25.4 7,919,078 7,312,879 ER a ER AS YS 50,168,902 24,023,492 + 108.8 28,010,316 27,386,732, 
Syracuse_.._____-- TE SAE 8,596,334 5,147,374 +67.0 4,805,963 3,890,378 A 21,147,192 13,199,122 460.2 16,253,381 17,312,707 
Connecticut—Stamford__.__-__.-_--. 5,290,520 4,752,642 411.3 4,543,549 4,410,535 Si ATS 68,114,503 35,756,470 + 146.4 20,311,322 18,644,637 
New Jersey—Montclair_......-.---. 558,994 551,628 + 1.3 483,739 363,094 anemia 5,847,722 3,976,834 +47.0 4,722,621 4,622,318 
WOE Gtie dn naeesnswaeasnene—se 25,926,312 23,779,748 + 9.0 18,240,821 16,086,295 Rs kc cxensnenecenes avdanasigaondtnoties 4.136 aa) 2,784,331 + « : a008,028 2.408.008 
“nges ,474,303 26,926,063 24.3 26,308,955 20,360,2 SIRO 4a. Fae XG. 4a. — nb Sdn Se EE 7,918, 610, +41. 3,653, 894, 
Northern New Jersey_------ 33,474,303 : _— Gama dol teed ond hed ane 6,694. 369 4,944,381 +35.4 4,066, 168 5,569,934 
ibieastiiite 699,741  3,846,646,886 + 0.5 3,396,259,480 | 3,199,950,7 el EC RC 2,562,978 1,974,970 + 29.8 2,264, .117, 
beige hoe pane ae REN Kee ew a mR 1,961,808 1,489,874 +31.7 1,764,435 1,909,462 
Third Federal Reserve District—Philadelphia— SS RRR TT STF ETE BERT 2,997,600 2,238,579 4 = 2,007,403 2.439.088 
—_ 031 642,337 —19.8 507,994 RA i ee ek. 6,537,095 4,254,797 +53. ,701,05 ,042, 
wepethichetn. P48 EI 352.618 635,609 —-13.1 536,698 con aoe a MOS 1%) STS 2 OE 3,923,850 3,834,639 + 23 3,211,434 3,472,555 
a a 580,828 466,773 +24.4 426,431 391,079 te NTR 447,059 305,606 + 46.3 289,423 312,244 
A 1,792,428 1,738,863 + 3.1 1,245,966 1,123,129 ee egrets aerate Tein 745,619 506,981 + 47.1 482,315 456,631 
Philadelphia_..............._- jo 577,000,000 598,000,000 — 3.5 409,000,000 363,000,000 ek 1,624,267 1,261,622 + 28.7 1,319,557 1,214,898 
—BOS. » -.. 1BRRSSR.- «24 1.408.000 | -|. - Bebee JaWe—-acnercccecenaccsnace 718,724 532,297 +35.0 558,096 615,695 
Phin c ctitnlinn otbbnuwe > 1,438,883 1,958,578 5 1,835,535 1,411,990 Moose Jaws ......... 
SNL ie cuitin diencdctiieninn its 2,538,799 2,802,212 — 9.4 2,396,642 2.219.541 ie apie Sn ant ae NE 1,043,975 881,381 + 18.4 856,520 898,041 
LS RE aa 1,341,487 1,334,357 + 0.5 1,090,029 811.406 6 - ©“ tap tRreTE ay Era 1,010,409 909,934 +11.0 614,015 596,906 
WGis ganar Se iecadincirckenbscce 2,101,189 1,850,431 + 13.6 1,177,910 1,094,217 New Westminster__...__.._.------. lige pene ped + 94 payee tee 
i! 4,393,900 +114.5 ’ . DEROIOE Titennnnddbiics cue cisce. ; 259, + : ° . 
New Jersey—Trenton___....__..-- “o 9,424,100 393 3,481,100 6,785,300 ks cS ATER 319-267 se6381 1.37. ‘ 588,590 983,535 
13,823,060 — 2.7 421,698 ne eee anette 863,639 823,012 + 4. 0 .7 
SU: AF RRO en innnt yen et ents eioegeunatatal — ee, yore SO nnn 1,422,482 1,016,584 +39.9 1,056,902 1,010,486 
Fourth Federal Reserve District—Cleveland— RS EM CE aii Nec 3,978,816 3. tones + 2 a oy ‘44 a ES 
8 apelin aI atk ate 698,138 3,609,945 + 2.4 2,195,317 2,088,423 pT I 478,052 302,691 +57. . . 
..,........ nine 168.308 383 78,575,857 + 29.0 70,120,338 57,190,799 REO O Cs sada ge wo see merdinbiowniand 1,020,171 769,344 +32.6 824,294 702,286 
COC tbe patibnden contddictiacce 192,956,491 161,794,763 +19.3 117,499,253 89,756,375 TRO NSUOR. 2k ek wide desde doe. 703,568 570,246 +23.4 567,594 532,670 
Co Oe sicanntcesicctiuitaccncas 16,652,400 12,444,000 +33.8 11,033,900 10,022,400 GUAR CNOMR. oss ceed dei di. 742,430 589,176 + 26.0 617,777 554,863 
ee ei aes 2,883,760 2,372,556 +21.5 2,153,572 2,099,942 MOP TG iis Bete dene cksesdesiocciis 528,451 445,703 + 18.6 420,130 455,716 
els din disc’ onintnibdinca> 4,009,921 4,507,671 —11.0 2,707,742 2,281,035 | SERS es ae 1,254,525 847,404 48.0 852,104 834,876 
Pennsylvania—Pittsburgh__.__.____ 201,192,913 179,573,278 +12.0 120,345,255 107,603,722 
2 * - en Ae ti 481,467,613 290,758,145. + 65.6 325,109,924. 339,614,169 
eR eae ae 522,729,006 442,878,070 + 18.0 326,055,377 271,042,696 *Estimated. 
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NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 















U.S. Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 




















































































































































Daily, Weekly and Yearly 


Transactions at the New York Stock Exchange 






































































































































































































































Corporation coupon bonds on the New York Stock Exchange during the current week. Fat aaa aR SS aE 
Figures after decimal point represent one or more 32d of a point. apie toe "Sen! and Wiscell Foreten | Government Bond 
: pr 4 4: Shares onds onds ‘on Sales 
Datt Record of U. S. Bond Prices|Apr. 18|Apr. 20| 4pr. 21L|Apr. 22\|Apr. 23|Apr. 24 Daily Record of U.S. Bond Prices A pr. 18\|Apr. 20| Apr. 21|Apr. 22|A pr. 23)A pr. 24 Saturday - 184 ,660; $2, 456, 000 $214,000 $17, 900 $2, 687, 900 
> st Sa id oat Bt ose As : mrs 4 i ath st aR = Monday 240,000] 5.192.100] 348.000 61,500] £.601,600 
~ "Puesday.___- 270,250| 6,938,800 382,000 5,500] 7,329,300 
Treasury {High aes bea é ‘ato cue od 248,12 Treasury {High ~ ete me Bs ae _.., | Wednesday 257,030 6,692,600 509,000 1,000 7,202,600 
4s, 1947-52. .....---- { Low. as ey ~ -i-2} 96.12 2%s, 1950-52........-- { Low. ¥ $. ee -| >°2* } Thursday - 429,473} 7,483,100} —- 1,147,000 21,500} 8,651,600 
(Close; - — “ ae ----] 115,12 {Close} --. J : iia 5 a © me = 390,080} 6,072,900 608 ,000 9,000} 6,689,900 
Total sales in $1,000 units - - - oe psa ae ae Total sales in $1,000 units. _- sets a . : ae —_—— —_—_——|— . a hes ae snags 
Total. ____. 1,771,493! $34,835,500! $3,208,000 $119,400! $38,162,900 
High} - ..| 108.5 “ te an pees | RS A, eee A — i 
as ! 1 BO 5 § 
OSFIIEHES: oe. --s=<se \Geens ee - ay Som mn nal 348, 1963-54. ......... ) ae Wd sane ao ke “2 hate Week Ended April 24 Jan. 1 to April 24 
Total sales tn $1,000 units...) ----|  ---- , iis Bric Total sales in $1,000 units...| ----|  - pal a a3i8l Grid py obs oe sae “Tyee 7.0 te 1 bees 1941 
High} _- oe eae ae ( ee Rta en Renrere ane 7 | RR Bre. ee” eae pe FER 
3%s, 1946-56--..------ [High : See = SOE! Re nee 2s, 1956-58.....----- | High TP Sas 1 a ---- | Stoecks—No., of shares. 1,771,493] 2,045,410 35,655,102 51,615,979 
, (\Close} _- tt. oS ees aie tte (Closel . --.-| - ca a Ee aeee Amteperes Bonds - ; 
Total sales in $1,000 units..-| _-- RE Bx OS cha: eee Total sales in $1,000 units...| ----| - hia Jee = 23 agra a mies oe he ein 65 .458.008 boy ye 
(High| _. ae ee Rae e ee righ} _.._| 101.3} 101 100.29] 100.26 | Railroad & industrial. .| 34,835,500] 27,067,000] 736,103,900] 848,187,000 
, ‘a 1 ny - a _—_ _ — — —— — << 
BNO, BDER-G7 6 4-~+--3- — . : 7 7 as Sabai Fe PEPER. ~nnnwn it | Ghoas -| re l-tee =>] 188-38) 100.28). rove. $38,162,900! $31,171,..00| $783,261,850!  $923,438,000 
Total sales in $1,000 units - - - -- pea om iwi f nals Total sales in $1,000 untts._- 21 aa 5 “4 
pe tere , “% e ees 4 High} - Scie Ss Ff zh 
i" "7 ‘ bs - 1 4 e 
RS, WHES-4E------ ~~~ \Glosel 7 mee Senet: ie: irc 3248, 1961-53. ..---...- is wen SSR RSE Ee ---- Transactions at the New York Curb Exchange 
Total sales in $1,000 units - - ----|  -- o- . eonad pean Total sales in $1,000 units...) --- Le ss ae ee Daily, Weekly and Yearly 
(High] 104.30] 104.30) __ 104.31] ____| 104.25 (High| 101.14] 101.13) ____| 101.9 : 
$iés, 1944-46. -..------ {Low.| 104.30] 104.30} _ 104.31} __-_| 104.25 2s, 1952-55--.------- Low.| 101.14] 101.13] _- F 101.9 : 
{Close} 104.30} 104.30] _ 104.31} ____] 104,25 Close} 101.14} 101.13} __- 101.9 Stocks Bonds (Par Value) 
Total sales tn $1,000 units - -- 1 8 = 1 ws 1 Total sales in $1,000 units--—- *6 *20 . 5 7 Fy —, a, Sas n —- = a en —-———-— .-— 
April 24, 194; 0, ‘oreign ‘oretgn 
High a jae RM b= <5 owas (High ic Ba = a r Shares) Domestic Government ( “or porate Total 
3s, 1946-49. ...-.---- j;Low.| ~- os : ee 24s, 1954-56.-.---_--- pod Saas Sie si : 72 | ————_———————_|— —|—-—---—-]—- ——__—__— 
| Close < ee ae hee a eee Clese| ___-| -- 2 3 -« ~ | Saturday ____- 31,620} $308,000 ; $2,000| $310,000 
Total sales tn $1,000 units._.|  -- he ea : “ one Total sales in $1,000 units__.|  _.--| -__- Ba fear “een Monday - 38,090' 470,000 $12,000 482,000 
“""~ I Tuesday - A 38.765 519,000 : ~ 2,000 521,000 
{High o« or e< as ee: ioc Mie {High og ~s a es é Wednesday - - 43,685 698 ,000 46,000 Se 744,000 
3i¢s, 1949-52_.....---- {;Low.| - an f ‘ 5 Ne a a ge sah aa Si i aS = , -"". | Thursday ‘ 68,990 694,000 100,000 So 794,000 
(Close] fit fail or - = (Cumel ..:.) _.. 3 ~--" I Friday. ....: 71,560 528,000 1,000 2,000 531,000 
Totai sales tn $1,000 units - -- - . one ie os ORS. Total sales in $1,009 units -- asgu ‘ ound cos Nd , “haa Heal Gate Gaul leisanes Tiesveen yen 
Total__ : 292, ' $3,217, $159, J 3,382, 
{High} 107.28) __--| _- ; hed ‘ (High) -...] 101.27] ~ 3 .~ 
3a, 1946-48. ......--.-- \Low.| 107.28 ba <a ‘ 2s, March 1948-59_.-.-- / Low. -..-} 101.27 a - me Week Ended April 24 | Jan. 1 to April 24 
| Close 107.28 - eedee a Close — 101.27 saci _ 7 New York Curd — —_—_— —_-—--—-— —_—_—— — = —$ 
Total sales in $1,000 units _- - 1 = » wa iietie Total sales in $1,000 units_.- a & 7 +. — Exchange 1942 1941 1942 1941 
os tien [mish) -- deed | seded)pebehaeeeecl guns Peg rare [High} --.-) -. ; oP gn _... | Stocks—No. of shares_| 292,710] 392,280 6,373,497 10,034,977 
wo ene nee ---} - - — cece s oantd ’ y. eT 4 =o OF a 3 . \s Rond: 
(\Close} - - ----| - -- weds Close}... x " . | Domestic ___.___- _.| $3,217,000] $4,470.000 $60,612,000}  $110,122,000 
Total sales tn $1,000 untts- - - - - — ‘i oak Total sales in $1,000 units.-.!  __ wat wi |. 1} . __._ | Foreign government. 159,000 108.000 1,384,000 $50,000 
(High} 110.13 110.6 (High Foreign corporate . 6,000 56 000 377 ,000 1,147,000 
214s, 1955-60_......--- te we 1 Bip Meseee Rapes oe Eee 2s, 1949-51.--...-.-..-4 ar “ey)t = tA = - 3.3n2.000| 84.634 ¢ $62.373.0001__ #112.115 
Gaal asi eed BY tena = : -- --+- Total____- $3,342,000 ,634 000 52,373,000 112,119,000 
Total sales in $1,000 units. -- 2 hepa ai - 6 ced Total sales in $1,000 units. _. are 2% if Sey e4 ra 
Na eR: gs ee aT ERS ooad {High} 100.19] _- “i .---| 100.17 
2%e, 1945-47.........- itow. f -- : : | eee ‘Low.| 100.19] “-| se0,47) 7777 Stock and Bond Averages 
| Close : - ee a4 oe (|Close} 100.19 Sa _...| 100. r . . . 
Total sales tn $1,000 untts...|  _- ee 203 4s ease Total sales tn $1,000 units. -- 5| | ~z--| 100-17) ----1 Below are the daily closing averages of representative 
ee, i» 7 (High| _. : ine stocks and bonds listed on the New York Stock Exchange 
2940, $906-61.....-.-.- le SI a “ - 28, 196B-55 ...-ennnone 1 ----| a8 compiled by Dow, Jones & Co.: 
Total sales tn $1,000 units...) -- a e : . Total sales in $1,000 units...) __- 24 : F344 poeta rae os 
High ae as nus Ay _ eae Stocks Bonds 
2%s, 1961-54. -..-....- Low.|  -- Sead wide Federal Farm Mortgage (High| -_- y “33 te ie 2 = 
Close}. 5.28 ; : . 34s, 1944-64. ...-....- { Low. ap ; es 10 10 
Total sales in $1,000 units - -- een wese ~~ - sou | Close é . us ¢ play Date 30 20 15 Total 10 First | Second 10 Total 
Total sales in $1,000 units... ‘ Z . aK. E z Indus-| Ratl- | Utilt- 65 Indus-| Grade | Grade | Uttit- 40 
- onnue High we . me . P shied nace trials | roads ties | Stocks | trials | Rats | Ratls ttes | Bonds 
$8, 1956-59. -...----- mi : : (High| __ “4 ~ ae Reakncne sd Riche SiinaediS Battal Rekenedl Minscaet Dineen oaaaciall 
: Close] _- : . an Sa, RE noe eons {Low.| ; 56 ---- TL apr. 18.| 96.92] 24.11] -10.87| 32.53] 106.15] 92.49] 54.15] 108.81| 90.40 
Totat sales in $1,000 units...) _- -| oo. aaa (\Close} __. - 5 I “| Apr. 20_| 97.25] 24.17) 10.89} 32.64) 106.18] 92.36] 54.32] 108.79) 90.4; 
Total sales in $1,000 untts._- -m , me: a ~~" | Apr. 21 97.51) 24.52) 10.87) ~ 32.80) 106.18} 92.50, 54.48) 108.79] 90.49 
_ sii [High 109.31 . ae : “"“"" | apr. 22.| 97.20) 24. As 10.87 32.70 408.18 92.43) 54.55 108.71 90.46 
%{8, 1958-63...-...-.- ; Low Yo rae : ? Apr. 23_| 94.98) 24.03} 10.70} 32.02] 106.09] 92.35] 54.41] 108.65) 90.3 
{Close} 109.21 we sai . Home Owners’ Loan {High és : fs. 104.9 | Apr. 24.| 94.13) 23.72] 10.65] 41.72) 106.04; 92.33) 54.13] 108.61 90.24 
Total sales in $1,000 units _ - - ms oo as aun 3s, series A, 1944-52--.-._; Low. E -_| 104.9 
| Close ‘s ‘ a ; 
{High} 110.12 Pt aed _ ee < i es Total sales in $1,000 units... " 3 . " ‘ wuts 
2%s, 1960-65. -.-..------ ;Low.| 110.12) _ - Le - et: ‘ 
{Close} 110.12 . ES. . . {High ‘ os : 
Total sales in $1,000 units_-- O 7 p ¥e rege 2s, 1942-44_.........} Low. : ; ” me reaget 
sx: Albeo Ribeoe libee Ibe = 0 ON CORD 
Ilow. : 2 a = = Total sales in $1,000 units_ -- wed i eae ~ e ‘ he NEW Y RK B D RE R 
ns ie cnmen Low . . , aE Fee oo 
Close ‘ {High ain ez 4 
Total sales in $1,000 units. _- ‘ising en wasee ee 1s, 1945-47. .......-- [aevel . ... R sae = <M 3 | Friday Week's 
{Close} = __ ¥ ‘ BONDS 53} Last Range or | Range 
{High F _ és — Total sales in $1,000 units...) ___ : mm es Seo N. Y. STOCK EXCHANGE EE] Sale Friday's 53 Since 
2348, 1948.-----.------ oe. yee a ae Week Ended Apri 24 “a | Price |Bid & Asked] & Jan, 1 
| Close Paci. " ede 
Total sales in $1,000 units._.|  __ ; nn - pty * Odd-lot sales. Deferred delivery sale. ~ Cash sale. 
(High _..| 106.17 ee ...| 106.13 inte fe above table includes only sale of copuon Treasury AMO 1947-1088 A O}115.12|115.12 1is ia “ 114141165" 
248, 1949-53.------.-.{Low.|  -___| 106.17 ~~ "| 106.13 nds. ransactions in registered bonds were: Treasury 48....-.------ 1944-1954 |J_D|_..._.|108.5 108.5 1}108.5 108.27 
Close 106.17 ; _..-| 106.13 4 Treasury 3%(8_......--- 1946-1956 |M S| *109.31110.8 |....|109.26110.8 
Total sales in $1,000 untts__. iA *4 a : are: 1 No sales. Treasury 3%s_-..---..- 1943-1947 |J D|}. *103.6 103.10)_..-| 103.26 104 
c Treasury 34%(s....------ 1943-1945|A O}____- *103.25 104.1 |_-.-1104.3 104.20 
Treasury 3%(s_-..----.- 1944-1946 |A O} 104.25/104.30 104.31] 11] 104.30105.20 
Treasury 3%s-_-------.- 1946-1949 |J D|______|*108.5 108.11]_.._| 107.28 108.14 
Treasury 348-----.----- 1949-1952 |J D|______|*110.22 110.31]____|109.14110.22 
SPREE Goce ccwscee 1946-1948 |J D|___._.|107.28 107.28 1} 107.15108 
NEW YORK STOCK RECORD Treasury 38. ...-------- 1951-1955 |M S|_-- *110.16 110.25)... .|109.5 110.26 
Treasury 2%s8_.-..----- 1955-1960 |M S|_____- 110.4 110.13} 8|107.29110.15 
Treasury 24s. ...------ 1945-1947 |M S|____- *105.30 106.4 |__..|105.28106.9 
LOW AND HIGH SALE PRICES yy our eraces ze Range Since Jan. 1 Range for Prevtous Treasury 2%s....------ 1948-1951 Ms : oes = 107-38 1o.3. He ee 107 16107 30 
or Basis of 100-Share Lots Y Treasury 2%s_....----- 1951-19 . 108.16 108.25} - - - - 2 108.28 
Saturday Monday Tuesday Wednesday | Th ursday Friday the EXCHANGE oot be td Treasury ones a ihe, wo aoe io ie 1956-1959 |M S/__- *109.9 109.18}_.-._| 108.15109.18 
Apr. 18 Apr. 20 Apr. 21 Apr.22 Apr. 23 Apr. 24 Week Lowest Highest Lowest Highest 
$s = i Treasury 2%48......---- 1958-1963 |J D|_____- 109.21 109.21] 1/108.16109.27 
% per share | $ per share | $ per share | $ per share |$ per share | $ per share | Shares Par| $ per share | $ per share ||$ per share\$ per share | Treasury fry ee pete ; i ; > eee +108-19 108:28 ; 105.18 10535 
‘ ‘ P EN Res es Ee . cess * 5 
Toels 10st #loet lar aul2 3%) | 382 38t2| +3812 39 | 38l2 38lz] 200 |Abbott Laboratories...Vo par| 37%4Mari1| 49% Jan13|| 46 Feb| 55% Sept| Treasury 2448..-------..-.- 1948 |M S|. 2 -- *107.3 107.11|----| 106.17 107.7 
*30° 38 | *30° 38 | #30 S7%| #30" S7al +30" 37% — a 10} | 4% py eee 5 ate ab 4 “36° He ----- --.- | Treasury 2%s-.--.-.---- 1949-1953 |J D | 106.13}106.13 ¢106.17) 5) 105.24106.23 
7 a et ss 37 30-37%) *30 = 37%) ------ Leos Mar an Dec} 54! t 
a A — — “Oth 46'2 “45 A "44% 47 | *44% 4612) ---- Acme Steel Co........._.. 25] 45 Apri7| 48% Jan13|| 4312 Dec| 51% 4 Treasury 248.....----- 1950-1952 |M S|_.___. *106.19 106.28).-..|106 = 107.2 
*18% 19%] *18% 193%, #1834 20 * cleat 20 * - on 5M 5g 5s} 2,600 |Adams Express... _.. No par 51g Apr 2t 7'2 Jan 3 5's Apr 814 Dee} Treasury 24s ---------- 1952-1954 |M S/______|*103.23 104 .--} 103.6 104.6 
*1014 11 | *10% 10% 10% 10%] 101, 101. ion on elon io 300 ahem ideas Bite ts io Saersy na oe = Dee os oes ES — so ie 1907-1878 M 8 100.26 100.98" OL: "37 100, ee + 
. ‘ ph on 8B £04, "20'S 10") = SU | AGCress-Multigr COorp..... 3 a ae = a ‘ J > 
K+) = my ar” i a Sliz} 30!2 30%) 29% 3114] 2953 30%) 5,300 | Air Reduction Ine. - - No par| 295, Apr2i| 3814 Jan 6|| 345. Nov as” Son Treesury 318.........- 1951-1953 |J_ D|______|*104.30105.6 |_.__|103.14105 
fit: Phe - af 70% @67'4 6714) *66 7014) *66 = 7014 30 |Ala & Vicksburg Ry Go. 100 61 Jan 6| 68 Mar 2 3 Sept’ 75 Aug| Treasury 24s__-------- 1952-1955 |J 3|_--.-- 101.9 101.14) 31] 100.24101.21 
*65 92 65 * 92° *65 s 92° = - > 13 17g ~=—-1%| ~=1,700 |Alaska Juneau Gold Min___10 1%, Mar 24 25g Jan 13 l'z Dec 5 Jan] Treasury 24s-_-.---.----- 1954-1956 |J D}_.._.- *104.29 105.6 |---| 103.27 105.10 
iSs6 "iles eae "tlds a 92 65 92 65 88 | a82 82 ; 60 |Albany & Susq RR Co____1 = 85 Apr 9| ‘94% Feb 10/} 85 Dec] 99ig Aug 
aie aul se snl ea atl git gt] tit a3] | ie 4] 2,000 /allegheny Corp. _____- No ‘16 Jan 2| % Jan 7|| 18 Dec| % Jan] Treasury 2s.......-.----.--- 1947} D}_.-__. *104.23105 |__._| 104.5 104.27 
Ble 3% *3is 3%| 3% gal gst 47 Bo “ 3 Siz 4,190 5% % pt A with $30 war_ 100 31g Apr17} 6 Jan 26 35s Dec| 1053 Jan} Treasury 2s_-.-- Mar 15 1948-1950 |M S/_...../101.27 101.27] 4/ 101.17. 102 
1053 1112] 10% 111] 10% iii] 108 1oal ein 3'2 100| 544% pf A without war_100; 312 Apri8| 5% Jan 26 314 Dec| 912 Aug} Treasury 2s----- Dec 15 1948-1950 |J D|_..___|*104.20 104.28) _-__| 103.27 104.24 
“ . . 4 8 4 10%) *10'g 11 9'2 10's 300] $2.50 prior conv pref._No par 912 Apr24; 17 Jan 27|| 11% Dec| 211g Apr} Treasury 2s_----------- 1949-1951 |J Jj.----.|*101 101.9 |__._| 100.28 101.5 
Treasury 2s.....------- 1951-1955 |J D}- 100.17 100.19} 10/100 100,22 
Treasury 28....-.------ 1953-1955\J D *103.14 103.22!____| 102.22 103.18 








For footnotes see page 1661 . 








For footnotes see page ‘562. 
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3_ | Friday Week's i Low | STOCKS R Ss t 
AND HIGH. SALE PRICES Sales ange Since Jan. 1 Range for Prevtous 
} ow y, srQROhPS mance | | S3] See | engser [ge] Aanee ~ | othe: =} for’ | “NEW YORK sock | on basts'os 100-Share tats) "geet re 
N. Y. STOCK Paste ae | tel pete lone er oeied S5| - Jan. 1 Saturday | Monday | Tuesday | Wednesday} Thursday | Frida» the EXCHANGE $$$ - 
Week Ended April 24 x ees —— |__|] Apr. 18 Apr. 20 Apr. 21 Apr. 22 Apr. 23 Apr. 24. | Week Lowest Highest Lowest Highest 
peng Low High |: ' a {| —-——_—— —-—— --— rr | ee fm — . 
U.S. Government (Con.) Low High} No: $ . Par| $ per share | § re 3 sharel$ emne 
per share } $ per share | $ per share | § per share  $ per share | $ per share | Shares per share per per 
Federal Farm Mortgage Corp— "_|*104.13 104.20f- ©. {104.20 104.20 |! * Py, rs * Per, 184] 181, IB 17% 18 | tom te caatt dg | _1s00/Alshay Lud Gti Corp--Ne per! -17% Apr 14] 23% Jan 2)| "17% Decl So% due 
da, | IE ERR SS 1944-1964) .M 8). - - - . sehee ter to *60'\2 75 | *60i *601 6014 *60'2 75 | "| Alleg & West Ry 6% gid_.100| 72 Mar 4 73% Feb 27||._...-... |. 
4-1949| MN *104.11 104.19}. -__|104.14104.25 ]|) *601. 75 2 60's 75 | *60t2 75 | *6012 75 | *60te 4 
Meiertcrehase aps ceae 198 pias ' a 02 | poet ost] 103! 38] 93% - 41 93% 4 | 3%, 3%|  d0o]Allon Industries Ine. --° 1] 3% A 5ig Jan 13|| 4% Dec| ii, Jan 
, 124 125°] 125 125te} 12319 12419] 1221. 123 | 121, 123 119 120 2,000/ Allied ea Dye_No par| 119 Mar 18 149 Jan 6)/ 135'4 Dee] 16712 July 
Home Owners’ Loah Corp— 04.9 | 104.9 106.9 2/104.09104-23 }) *rl- Lite} *h1-- Bhisl 41 11 | at Llto} 31 11 Te | 300) Allied Kid Co.._._.-... 5) 10% Jan 12/ 12's Jan 26|/ 104 Feb) 13 Aug 
tame B es She Let ete re eit *100.19 100.26] _| 100.22 100.30 Haig 12te *12% 13°] 12a 12%) *12 121s} 12 124) 11% 12 | 1,300) Allled Mills Co Inc...-No par} 11% Apr24) 141, Jan 26|| 1113 Dec 14% Apr 
1348 series M__----- 1945-1947/5 D Bene lectern | fate Mite sae a Siz Als] Als Als] dts Aol 4% 4] 6 4%q 48g] at, 4a] 5,000) Allied Stores res Corp...--No par) 44 Apr 24) 61, Jan 27/1 5 Decl 9 Sept 
67 67 | *66 70's} *68~ -68%;) 68 68 67 67 | *66 70 390) 5% preferred. -___..__- 67 Apri7! 8) Jan 13\| 71% May| 87 Get 
New Vork City 6 ft ochlt 2Als] 123% 24s] 23% 24%) 24 © 24%] 228, 23%! 2212 22%) 3.900 Autis’Chaimers yr do 22iz Apr 24) 30's Jan 3|| 2412 Dec| 37 Jan 
bis ay nification Issue— 02 102 1034 55} Y8lg- 106 "F515 5) 15 ESL #15, 15%) 16 16's)" *15!2 16's] *15te 16 390/Alpha Portland Cem 0 par; 14% April7) 18% Feb 3 l4l2 Mar} 21% Aug 
Corporate Stock . - - - . - - 1980/7 Dj 1 4 . ns ee pd eS (> DS at oy ie Pi “hie Lal 6 1 | 1,800/Amalgam Leather Coine...1| i¢ Jan 5} ‘tit yon 28 53 Dec] 139 Aug 
*15 17!) *15 17lo} *15 17lo] #15 169} *141; 1619} *13%, 161} | 6% conv preferred__.____ 50; 14% Apr 17 187g Jan 27 10 Apr) 20 Sept 
Foreign Govt. & Municipal *43 — 44li] 43% 4355) *44le 44%) 45 45 | oggie 46 | 44% 45 400/Amerada Petro Corp..No par} 43 Mar 27! 54 Jan 28|| 4112 Feb| 6313 July 
19% | 197%) 19% 19%] 19% 19% #20 21%] *20° «2148 0" 20 Am Agric Chem (Del)..No par) 19 Mar 12) 23% Feb 6)! 1455 Feb| 22% Dee 
A 26 2614) 2634 2634) 2612 271], 27 27 261; 27 25'2 26's! 4,100/American Airlines Inc_____. 10] 2514 Apr 17 48; Jan 3)|) 40 Feb} 58t2 Jan 
sSis Giz] *6lx Gla} Gls Giz] 65g Ga] Gig GG 6 American Bank Note. ____- 10; 5% Jan 2) 7% Jan’ 8|| Ste Apr 9% Aug 
Bank (Colombia) 392 393] *39'2 43 1 +400 «43 | #40 45 te] 240 45'2] *40 = 45 le 10| 6% preferred..._....... ¥ 38% Apr + 47 Feb 6// 41% Dee} 4713 Dec 
Aqtouvwrel Mtge Bank (Co 194 947 Fa 392 33 3)--25 33 *33; 4 4 4 4 4]: 4 4 | *3% 4igh *4 4's 500| American ~ ots Mar ; 544 Jan l4|/ 3!3 Dec} 84 Jan 
ee Tink fund 5... - -- -- 814 O|..--2| #30. ._._.|---_|- 251g 32 etl 2d 25 | 24% 25 | 25 25 | 24% 24591 23t2 24 °| 1,300/Am Brake Shoe & Fay. Fan sa? Apr 4) 33° Jan 15||' 2612 Dec! 39 June 
itd sink fund 66... __.__- et a4 oo4t a gts Ete tae *L17's 121%] 120 120) | 121% 122 |*1)7— 129 *117 122 |*116 122 90}. 544% conv pref______ -< 120 Apr 130% Feb 10)/212212 Apr] 130% O6et 
Akershus (King of Norway) 46.1968) ar°s|' --_-. Oe PSE Im) (ly I'g Tigh *1ty 11g] apt 1hy lig *I'g 148]: 1,000)Amer Cable & Radio Corp-- lig Apr 13 1% Jan 3 1 Mar} 3 Aug 
‘ ‘ 10% 12% 
*Antioquia (Dept) coll 78 A...1945)5 J)... 12% 124 2 - : ‘ American Can__.......__. 25) 57% Apr 24 65', Jan 28 55! 95, Jan 
21 2: 6) 10% 12% 583%, 591] 58', -59 58% 59 | £58le 585g] 575_. 591 57%, 575s} 4,200 ; 5'4 Jan 4 Dec 4 
Ceesrans ot go nue B-: 7400RH ¢ tiie +i! 44 3) 11 1254 | *150 160 | 159% 160 [#160 168 |*1¢0 168 | 160'2 160'2] 160 16015 700 ——-, Sa 159 oS 166 Feb 10)/ 15713 Dee} 185 Jan 
onnerest s a ph D7 194813. 7 *l 012 13 10% 12% 25'n 25'k| 25° 25} *25l2 26 | 2512 25%) 2412 25t4] 23% 24 | 2.000/American Car & ¥--NO par! 23%, reek}: 33 Jan 32)| 23 Apr oe —_ 
ese ; ~ red Settee 32198710 : *12 13 105% 124% *64lo 6710] *641o 68 | *651y - 68 *65's 6714) 65's 65's] *63', 64 190 Saeed Geeis tac ais 65's Apr 3 73% Jan 13}; 56 Feb 794 * y 
euxternal s f 7s 1s ies 108714 off 042 13 10%{ 12% *16l5 17°) *161)° 17 16% 16%) 17> 7th 17%, «17% 17) 8 47 900)Am Chain & Cable Inc_No par 16's Apr 15) 2012 Jan 3}/ 16!2 Dec} 23! Jan 
Msn be eed fd pease + RS “123 1826 aa |, 205 105%] *105 108%)*105 10841105 108%1¢105 | 108ale10s 104%) 5% conv preterred. . .- - - 90. eBE TG] 110 Mar 21) 107° Ape| 115° Jan 
‘ External sec s f 7s ee 19381) _p *20 23%]. 18% 24 *68 70 | *68 69's) *68 ~71 |/*g9 71 69 69 | *6S 63% 100/American Chicle______ No par! 69 Mar 16 95 Jan ,6]| 90l2 Dec} 121. Jan 
atwerp (City) external 5s_- _ - *14l2 18 | *14le 17to} *1412° 17te) #1 410 - 17% *14lo 18 | *1412 18 | _. __ Am Coal Co of Allegh Co NJ 2! 25 15 Jan 5) 1712Mar 26 9'2 Mar| z17 Nov 
al G ae *4 4lol *4'g - 4lol #42, Ato} #41, 44o) #414 41 45 4ty 100 American Colorty pe Co....10 4's Feb 19 5% Jan 5 4% Dee 8% Jan 
“ST amtontean iovern 104siMen nas 89 3) 88 93 *73%,° 7%) *7% 8 73, 784) 87! 77% 7% «7% 7% «(7% 300})Am Comm’! Alcohol Corp__20 71's Mar 11 9%; Jan 2; 453 Feb 9% Aug 
of boogie pes “oR. ; 2] 71% 77% 
§ f ext conv loan 434s. -....1971MN/ 75 | 7345 75 | 2 Py > : 7 al 8 10) 15% Apr 23/ 22% Jan Z7}/ 91, Feb| 1912 Aug 
ral! ' “| 37) 65% 70% *1G!0 17°) #163, 17 17). V7) ag 17 15% 17 | *15% 16 800| American Crystal Sugar_.___ « Apr 4 Jan 2 
orn yaa d — = roa rote a ; 2° pita = *b a4] 65 70% *95'; 95751 *954 96 | +951, 96 *951, 96 | *95 96 951, 954 10} 6% ist preferred_______ or 9312 Mar ri 98!2 Jan 23}; 78 Jan -_ — 
Hp ae A noe Be 5s ¢ -..1955|5 J) 60 55 60'4| 84] 38 62 Mig Migh = tig Mag *g 34 #3 3% og 3, Mig tig 700)American Encaustic Tiling. 53 Jan : % Jan 14 lg Dec is an 
ean rie? 1957|M | 60 55% «6O%) «5I] 38 BLS ee ST re. A OO @ egy! 40) a eee ae Amer European Secs._No 7 3i2Mar 28; 6 Jan 2t|| 3% Jan} 6! Aug 
Benernad g 4% of 1928... _- 1956]. N 55% 52"; 56 55| 3644 56 cones 19 194) 19-19 |-etga, 29 *18l, 18le} 187% 18% 400)American Export Lines Inc..1/ 18'3 Apr24) 191 Agr GR. 2s Se ck 
*7 F 7 *7 A ry “7 ” le lo 800] Amer & For’n Power_._No par ‘a Jan 2 53 Jan 10 \y Dee I's Jan 
B 21 ” 2! Zils 211s 22" 22 22 22" Q1ts 2154! 21 21 800] $7 preferred. -_-______ No par| 187% Jan 2} 28 Jan 13 14% Feb 28% Sept 
1% = 1% Ilg- Ite} *1ig 2 *Ilg 2 *Ilp 2 “Hs 2 200} $7 2d preferred R- oie par Ri aon : Bh .. Po Le a _— ain Fo ‘ 
¢ 5 19} 83 95 *17 ~19 18 18 | *18- 19!e} «17° 19 | #97 18 | 17 48 100} $6 preferred. -______- ‘0 par 4 Jan. 24!2 Jan s Apr 
= ~ wAnbb y hued 2olcad 1985 7 ; +# 98 13} 83 95 +261 27 26!2 26lo} 263, 2634) +261, 2633] 263, 2633} 26 26 700'American Hawaiian SS Co_10 26 aus ‘ 32 Jan 8 29 Feb = — 
exter as £78 ede en oe 19955 J D 6 96 7 #83 96 *21, 29 24g Qhyt #2, Dito *21, Qlof =*21y Ql 24 «ty 390 American Hide & Leather. -__1 2'4 pomp 3lo Jan 10 2 Dec ast _ 
¢°Bracit (U's of) external 88__-1941,7 D| 31s 31 31%;| 53 22% - ie “S42 35%] 35-35 | #3412 3512] 35° 35 1 #33) 85 | *RaIs 35 300; 6% conv preferred. ___.__ 50} 33!2 Jan 35'2Mar 18}; 27 May 2 Aug 
on : 298% % «6281 93 18% : : 
onsternaletesin of 1927. : 1937]a 0 a8 ort 2814} 72) 18% jy “37 B7le B7!z 38" | FARle 39% Rte B8Iol BSlg BBl2 37% 39 1,000 american Home Preguste..-1 7367s 4 . 4612 in 3 4215 Dec oe Fv 
° ¢ 28 | 28% 3) 19% 15 15 lig 13g 15g 15g, ep ag 184 1 153 153 134] 5,600 American Ice____...-- ot 8 ont . Dec 
prtsbone tan ner i5.¢ deeds 1937 u's “50 60 3762 “28l2 29% *28l2 297] *28% 2975) og, 28% #28 293;| 283, 283, 200} | 6% non-cum pref... - . par] tea At iq] 29! Ape 14 7M2 Deo] ate pa 
Sinking fund gold 53_______- 1958|F A 52! 52'3 2} 3635 po 2% «2% 24%, . 234 23, 234 23%, 23) 2%, 3 *23, 3 1,300 Amer ee cones ert 4 “ bra 27 ~ rood ot rH sea 1314 — 
aan eeaees ate ees es 5 Ta 44 8 ae a8 3f «821 96 tz] 9G isl 9G Bis] 9G Bie ..-|American Inv “ - ¢ 
Sinking fund gold 6s - - - .- - . 1950/7 D “—— = 38 38 | 38 38 | +374, -40 | ogra, 39 *37%, 40 | *373, 40 40| 5% conv preferred... __- ar) ait ar S| 40 Jan 15|| 38 Dee I7 “ 
Buenos Aires (Province of) — Tie itz, 72 Tel 7ls Tel 78g Tl Tag Tle 7', 743} 2,600)/American Locomotive. No par _7'4 Apr 15| LOM Jan 6 74 Dec ost pm 
stamped --1% 1) s *70 ---] -soee eee nn *70 8 76 76 = 76 77 «677 78le 80 80'; 804! 78 78le 900 Preferred . - - - - - . . - ecvee 100 y + Apr 4 89's Jan 77" Dec 13a rom 
External s f 414-4348_______1977|47 S| 584%] 59% 58%| 43 - aioe 10% 10%) 10t2° 10%] *10!s 1012! #1015 1012! 1014 10's} 10 10 1,500 Amer Mach & dy Co_No par| 97 Jan 11! Mar 8\2 Dee 
tefunding 844-4448... _. 1976| 56% 56%) 1) & ‘ 4 , 
aptemearey hd di}y J sXe .-.1976) 4 o 58 4 B84 5844 1) 57% 614 *4% 47g) *45g 0 Ay] 45g 47 43, 435) #410 = 4.34 419 4l» 200! Amer Mach & Metals_.No par 4'g Pe 23 5'4 Jan = ms _ Pe 8 — 
wed hae 4-450. ....1. 1975| ZN “58% 61 = on *16lo 173%) 165, 1653] 1615 16% 16l2 16l2} 16's 16!9] 16% 16% 890, Amer Metal — Ltd_..No = BS —_ 30 A po all ait 2 Moe 121 Apr 
% external sf $ bonds.._.. 98 4 44 1 *114%, 119 | 1143, 1144 )*11415 119 *114!o 119 |*11412 119 |*1141s 119 30} 6% preferred_____.___- 13!2 ! ’ 
3% external s ¢ $ bonds. 1984/3 V 4 23 234) 23%, 23%) 23° 23 *223, 23 *22% 23 *22% 23 260 American News Co._..No par| 22 Apr A 26%, Jan 3 23'4 - — os 
Ie I2 Ie te le te lo Ig le Ig Ie '2| 3,400) Amer Power & Light_._No par _'2 Mar 23 jie Jan z on ae Pt ys 
C 155, 155) 1553 1553] *15 155s *15'2 155s] 15tg 1558} #15 15ls 509) $6 preferred_-.......No par| 15 5s Apr 15 26'4 Jan . fen. ee 39° ian 
103% 106% 13 13 | 12% 1284) 1258 12% 12% 12%) 125, 12%) 1212 12s 1,100' $5 proterred. ----.--Ne ~- - 2 Aer ot 3, ro Sil: Sa? teecl "7%, Sen 
: 48__._1960/A 0 1045¢ 1044;| 12) 10334 4'g  4lg) 40, 43h 4 Ye] Aly All ty 4g! 37% 41g] 28'400]Am Rad & Stand San'y 78 8 J as 
ey + ae rest gp 83 vances 1952 WN 100% 101%| 19] 10034 108% *13t 159 [*149 159 [#145 159 14145159 #145) 151 | 148 148 10] Preferred.............. 100} 148 Apr 24 165 Jan 3 155 Feb 7a Aus 
10-year 2448............... 1945|F A} 993<| 99 9954} 16} 9836 99% 10! 10%] 10's 10%) 10%, 10%) 10% 104 10 — 10lgs 10 10 4,509/American Rolling Mill... . 25) 10 Apr g| 12 Jao 24)! 50 73% Jan 
96-year O18... 6 2k 1961/7 J} 99 9855 99 19 +t .. 55 55 53% S4l2] 53% 54%) 54 5441 53te 54to} 53 53%] 1,360) 414% conv preferred__..100} 53 Jan 59 Feb 
2'48-.--.--.------- 1944 99's} 998 99's} 11 Ms é Dec 
sgoer 236° Deal sh eka kd 196717 ; 95441 95 95%) 2 sex OGM] #51 54a] Sty Sul 5g Si) 5S] 85 ML 5h 54] 400 American Safety Reser-_18.80 au Mar Be be Jon as at pee an = i ‘ 
aed cy Veet 1 95 95 1 7) +63, 774 74 7h 74 4] #7 744) *7 743 7 7 40)American Seating Co-- ‘ , 
CGartaead etias ie sdKSddaes 1984 Ye Fx: v5 5 5 5 #2814 2819 +281, 2kte 2812 28te] #291, 29 | s2e1, 29 281g 28le 120] Amer Ship Building Co_No par 284 Ape oy 35!2 Jan a ee Dec ton yd 
assured 37%, 38 38 . B8ts! 381, - 38%] 3R3, -39 33's 39 37'; 37%) 3,800 Amer Smelting & Refg_No par BR 4 Dro3 43 = ; san he 155 Sept 
Chile (Rep) Extls f 7s... ...1942/M N *16% 20 |. 13'4 16} #33 135tg) 135% 135%1°135 - 137!810135 1398 | 195° 105 *134'2 137%] 200) | Preferred... ....-.-.-- toe eo, APF i7| 147 Feb 16|| 29% Decl 54 Jan 
©7s assented......___... 1942|M N 144% 15% 8 + 4 > Na 29%, 29%] *29'5 29%) 295, 2912] 298, 29%! «29 30 30 700 ae eee —Shewcouws rr RB %, aoe 8 on $ a 14|| 139 .Dec| 150'2 Jan 
° > 6s___1960 oO 15° 154 2 a *140 -|*1391e _-__]#140 .-1#140 *139le oad ae 6% pre erred We a8 EX aS 44 M 39 oo 
“@uueeoT en: 1960/4 © 154] “14ie 154] 45) 1276 1646 lore Ford stort: LGM. 17  1zis 17% 174] 17 17isl 16t2 16%] —2.800/Amer Steel Foundries.No par| 161s Ave '7| 20% Feb § 1a Des in Jae 
*ixtl sinking fund 68__Feb 1961/7 A *16% aaa sae 10'z TOls} *10', 102 *10% 101s] 10K ole 10's 10'2] 1012 101s 500]American Stores. - __ -- No par| 9% Jan 12 Feb 2 Dec 
, feb 1961/F 5 4! 15%) 47) 12% 3 1 
*R vais tae a ke hire oo 108} 7 4 a be “16 Ms ry] 15% 16% 8 8 | *8 8x} 8 8 *S Styl 7% 8 7% 67% 500] American Stove Co____! No pari 7g Jan 93 ge a Pt Feo ai Sept 
geen eo a tate Jan 1961/7 3} i5\| 14%. isu] 69] 18% 1654] #16, 27 V7) Vatay 174 V7] 17% E74) 1712 17%) 1712 17101 1.800| American Sugar Refining __100 15 Mar >) 214 Jan 7 81 Jan| 98 Sept 
*Extl sinking fund 63__Sept 1961/M 3s 164% «16% 1} 14% 16% 89% 915) *xx OTls| *877, 90 | 99 89 88l2 88lo} 905, 9? 800] Preferred___.___...._.. 100} 78%, Mar 3| 97's Jan 2ul| 11% Map| 19% Ace 
<opauasemee “Sept 19611M Ss 1445 15%] 57) 138% 16% *183, 19to] *18lo 19te} #1819 °19I0 19%, 194) 19 19%] 18% 19 700|Am Sumatra Tobacco..No par| 17'4 Jan 24 21's Jan ‘ Hy y 168% Jan 
*fxternal sinking fund 68___1962/A Oo *16% 186 sare TNS 11384) 113'y T14ta} 11312 11412] 113% 113%) 11112 113te] 109% 111 14,900|Amer Telep & Teleg Co...100| 109% Apr 134% Jan 1154 Dee 
eb -1962/A O| 151 ‘¢ 15%4) 20 _ 15% Ms 
*E tp re fund 66_ 21983 WN $e, iese 1635) 1 tig io *34'¢ 35 | B4ly 344) B34te 35%) 34, 34tol 34 © 34 3312 one soon —_ aD teks ood 3 34% an 20 Sat don 37. 437 Dee aig Jan 
‘60 assented.......__.__. 963) MN \ 15! i} 35 35lo] 347, 35le} 3534 - 361 35 36 35's 35's] 35 354] 5, Jommon class B___.__-_- 'g 
6s assented _____- 1963) MN ia ? . #12210 124 | 12312 12316 1232 1239} 122% 122% *120'2 122 |+12012 122 500 6% preferred _-__._..._- 100) 120, Apr 6) 14353 Jan a eg — g — 
*Chile Mortgage Bank 648...1957|7 D 15 1334 16 *3%g 4 3% 4 4 4 4% 4 3% 4 900/Amer Type Founders Inc..10] 3% Apr i7} 92 ae 3!| 2212 Dec| 29's Aug 
*6 gs assented... 1957|7 D 14 1444] 3) 12% 1514 22'2 223) 23° 23 23 231s] 231, 23%, 2315 23%] 23's 23%) 3,800!American Viscose Corp_.__14 I ag Gis Ge 2/| 112° Sept} 116% Aug 
*Sink fund 6%4s of 1926... _- 1961}/ D 16% 15 “4 4 . bee 110 110 |*1093, 11034) 110 ~ 1103 #1093, 110%) 109% 10954] *1093, 11034 400! 5% preferred_________- 100} 109% Apr 116'2 Jan 
*6%48 asse poenerese-- SI D ‘ os) Se ee : : ' 
Guar sink fund 6% Habana ens 1961).4 O +15 --| 8% 15 1% 1%] 1% 2 1% 2 2°: 2 17 17s} 17% «= | -§,900|Am Water Wks & EleeNo par| 1% Apr 7] tt Jan 3| eit Dec oof Jan | 
6s awented.......__.... 1961/4 O| 14y) 13% 14%] 41] 12% 15% "HO 647 | $40) 45 | #40 44%) @401g 443,' «411, 443, *413, 44 -| $6 Ist preferred _--_- No par} 45 Apr ig) 70's Feb 6 3lg Dec} 853 Aug 
*Guar sink fund 6s_.._____- 1962). N 15 15 3} 14% 15 3% «4 3% 3%) 3% 4 33, 3%} *3% 4 4 4 800|American Woolen. -_-- No par! 3% Apr 13] 088 Jan i4'| si? webl Silt Bem 
“Seducmet/ 1-0: 1962140 N|jaig] 14 14%| 9 23 1546) e501, 50%] 591, 59%1 60. 60 *6053 61 | 60!; 60's] 59!; 5953] 800] Preferred.......___-__. 100) 56 — Apr }3| 76% Jan i4i| 9% Deo Jan 
*Chilean Cons Munie 7s _____- 1960)M s *1349 ha 3% 3%] 3% 3] Bek “334 3%) 355 3%] 35% 358! 2,400] Amer Zine Lead & Smelt____1 353 Apr 3o/ -08 Jan 13| 4615 May| 56% July 
*7s assented --1960|M S| 13 13 1B] 12} AK AH ogy” 43°] egy 44 *39° «43 | #3944 | *39 «43:1 #3904216 $5 prior eonv pref. ___- o<25} 40 Mar 30 50 Jan ail. see eek! ae Gee 
whee 24'q 2454) 241, 24%) 2412 24%! 245, 24%' 924 2410 23!2 24's) 12,500/Anaconda Copper Mining._50! 231+ Apr y*| 285s Jan I4 221g Dec| 35!2 July 
*Chinese (Hukuang Ry) 5s__._1951|y Db +144 12 HST 26% 26%) 126% 2912 #264 29] Gr d01e 34a, 38 “ists 15 SoolAmenor Ei ck Glass Corp 12°50| 12 em ti) 17 Jan 3| itis Ape| 17% Sept 
. blie of) — 7 , 134 13% *12te 14te *13 14 *13 14 *13 13!lo} 13le 13le 200 Anchor oc orp_12. oy ; f Ra 
‘ ‘oriwe te -Oct 1961;A O) 45 44% 45 33 2006 sos *108 109 |*108 109 ,*108 109 | 199 109 *107 109 |*107 108 20} $5 div preferred. ____ No par) 108 Apr !7) 11212 Mar 19,| 110% June} 115!2 Oct 
Che of POET... 2... n 1961/J J] 454] 4435, 45: 12} 37% ; : a1 
8s externals f bonds_— 1970 1 Oo 34% 32 ' 343;/ 218) 2935 36 +8 Slo] #8 Sto] #8 Blo} #8 Sle] * *g Slo} 8 8 200 A'p W Paner Co Ine yao 3 . ae ti Nhs Jan 16) "4 an Et tan 
I'g lyf #1tg Lig I'g Tig} ey 1] *] 1h 1 1 300] J aper Co Inc... ._..- eal om - 335, Sept 
. 25% 28 ty 29141 *o« 291 ¢ € ‘ 29ly] *9R1, 283 273, 28! 500|Archer Daniels Midi'd_No par| 273 apr24; 35 Jan15|| 26 Feb 3°s Sep 
' 9417/4 O + 94 29 29. «29 »° 29 | #28 29 S's 283) 27% 28 500 , > 
" plombia fant iu ot tee “ions Mt N oR es e1ont! 110° *109!2 110 ’ 15015 110 root, 10> 1091, 1093, 108!2 108t2 600 free eee Oats Age = oy 4 7 — aa ny — 
*2inking fund 7s of 1927____1947|F A *8 348 . 3 Z'sh 3. 3k} 3 3's} 3 3s} 3 3is} 3 3 | 3,.700/Armour wren ame Sep : I > eh 4 7is Jan| 704 Sept 
. = ‘ P 7; 18% 25% ne ae eS SBlo ~ os : ne Rei, he 9 6 conv prior pref__.No par 53a, Apr. 6712 Feb 47\2 Ja : 
) City) Se... ..... 1952/7 D 21 2115 7 o4 5555 56 «56 5612 S6le] 5 57 5614 56%) 55lo 56 1,200] $ , : 
Sioa 4 Ke Seales 1953|.M N *195¢ 21 1745 24% “33 65 | 53) 53 | 941 GO| o41 Bi | ear: G1 | eat at 100! 7% preferred__________ 100} 53 Apr? 7 or 301 Des bat _ 
22% 22l2} Ble Ble} 22s Be] go% 22% 22 23 21% 22% | 2,100/Armstrong Cork Co__.No par| 21 _ Jan 20 264 Jan 15 coe oo 9% Sept 
Cordoba (Prov) Argentina 7s__1942|) 98% 995) 2X 1336 4s “6% Gls] Ge GR} 67 | ey 7 | ee 7 | oe 7 200/Arnold Constable Corp. -.-. 5} 5% Mar 714 Jan 26}! 612 Dec 4 
*Costa Rica (Rep of) 7s_____- 1951|M NV 167 17 5 4 ; ; os ; 6% Jan 
Cuba (Republic) 56 of T004____1944/M 8 100 . 100 5, 100 _ *2y% 3 *2%, 3 *23, 3 #23, 314] #27 3 *23, Bly Artloom Corp... ..--/ 0 par 3 Mar 25 4 Feb 2 art, pee 91s Oct 
External 5s of 1914 ser A____1949|F A “994 oe 0354 {5 S41 O76, 84>) 7B. 86 | 075° «94 | #75 sa | ozs 84 7% preferred. --....... 100} ---..- Apr !7|"" 6%, Jan 5|| 5% Dec} 10% Sept 
External loan 44s... - 1949|F A *101% 103% 100: 10 a is IS a es | ee | ee eT) EO De Associated Dry Goods-___.- |. ase Mar 24| 77!s Jan 8]| 78 Dee! 88 Sept 
44s external debt_.______- 1977|\/ DI} 81 7915 «st | 312) 75 | "66° 70 | 66 66°} *651s 70 | #642, 70 *643g 70 | *64%, 70 100] 6% ist preferred_______ 100} 6112 Mares i7'2 am 5 171] 36 Decl.102% Ane 
Sinking fund 5%4s___Jan 15 1953\y J 102 14 102! 1} 101 ill *55 63 | "55 G63le] *55 63l2} *55 = 63le] *55 0 GB lo] #55 63! 7% 2d preferred. __-_-_- 100; 64 — 9| 933 yep 21 20 Dec} 35's Jan 
*Publie wks 5448_..June 30 .1945|/ D} 144 110% 111 2} 106 s *2tl2 26le) *241o° 2G6le} *2415 2EIe *2419  26!2] #2412 26lo} *241o 2Ghle Assoc Investments Co_No par 4 an 6 261+ y ves 21 > Aug! 96!2 Mar 
*Caechoslovakia (Rep of) 88...1951/4 O *164¢ 2344)--- as 95 95 95'2 96 96'2 9612} 96 96 9 96 % 6 300] 5% preferred. - - - --- “ 7 a7 = 2 39 * ior 17|| 18 Jan} 315s July 
*Sinking fund 8s ser B____.. 1952'A O}_ *14 21 Sue SBere esa <e S4t2 3434) 341, 35 3533 36 35% 357s] 345, 35%) 343, 35's] 8,400|Ateh Topeka & Santa Fe -100 2 3| 70 Mar 2|| 53% Dec} 704 May 
“65% 66M) 65 66 | 66 66%! 66% 66%) 643, 651, 66 | 66 1,800) 5% preferred. ------... Soe aon a5 26 Jan 20|| 1312 Feb| 28'¢ July 
D 21 21) 21% 214) 215 22 22 = 22's] §=2034 + 215s} 203; 21')] 3,100/Atlantie Coast Line 222100 20!,; Apr 6 Jan 
: ‘ ; 5tg Oct 
29. 46%) “20 23 | *20 22 | *20 24] #10 «23 | «19 «022 | #19 22 _._|AtlG & WSS Lines__.___- 1 x Mar 16 34, Jan 5|/ 13! Feb! 451: Oct 
§*Denmark 20-year ext! 68....1942)/ J) 39 35% 39 16) 26% 34%, $6'¢ -36le) 364-37 | 37° -37 | #361, 37° | 36 36141 #34 36% 1,000) 5% preferred. _____.._- = 15te Apr 23} gant Jan 28|| 1912 June} 28's Dec 
External gold 5 4s__.__.._- 1965|)F A 28%. BW 3 225. 32 1712 17a 17's V7%) ~r7% 17M 16% 171 15t2 1614) 15% 16's} 8,100\Atlantic Refining_..______- a ae 14| 1091, Feb 20|| 107 - May! L1l's Sept 
External g 4348_____Apr 15 1962/4 O 27% 28 7 63 711, | “Ol att *to2z be *102 105 | *1001; 103%) +1001; 10334|*100!, 103!» etal oes aaa pref series A 2i00 on ane! 11} 7° Jan 5i| 6% Feb] 712 July 
Dom c 5481942) 8) 71g" FEMI CS lz Ff. .6te et .,6'2 612] 6% Gls] 6% Glo] 6G 1s|__—-4,700/ Atlas J0Fp- - - ------------~ : lg Feb| 511g Nov 
‘ Griavont Shapatheaen  aane A Ol. “62. - = = *47'4 4819) 47° 4700] *47°~— O48 47 «47 47 47 47 «47 1,900] 6% preferred___________ 50} 47 Apr20! 50%, Feb 16}} 4712 
° _..1940)A 0) *62 69%} - --- : 4 Ma 724 Jan 
Customs Admin 8348 2der_ 1961] 8 s7t 73 |---] Gig Fo Ltt, 50 | 46. 50.| 46-50 | 045 50 | op 49 43 48 283| Atlas Powder_______._! ve per) 48. Ape 4) | 70 Jan Si], St . Mana) .2%e. me 
6A O *65 70 1% “ILO” 115 [*t10% 120 |*1 10% 120° |*110% 120 {+1103 120 *110% 120 5% conv preferred. ____- 100) 112 Mar ~~ Fe 94 July 
—— Ist series). -.....-... 196 65 70 7, ‘ > Pt " NV 7le Apr 24 9's Jan 26 6 o ‘4 
2d series 1969}A OF 6S 68 2 734 77yl 7&7 % 7% «7% #73, 77m) tTIe 734 7le Tle 500 Atlas Tack Corp. ---- Vo par 17 oe J 9 13g May 3% 
S3gn Seapets. 2----3---- i pe Se | ed AP ee a ED *ity -13qh ty gh pty 13% ..-]|Austin Nichols. ___—_- No par Il4 reed a8 pon 9/1 13° May| 25!2 Oot 
*16'2 18 | *16 ~ 21 *16l, 21 *16 9021 *16 17 16 16 20) $5 prior A_.........No par} 16 Apr 15 sf = 6 3% Apr Se Jan 
E 3's 3x 3's By 3's B14 3's Bly 31g Bly 3 3's} 7,800)Aviation Corp of Del (‘The)__3 3 Apr 4's Jan 
eee F — ee 
*El Salvador 8s ctfs of dep.___1948|J J *13'¢ 144). 6% 1334 B 
*Estonia (Republic of) 7s ____- 1967|/J J *8% = ‘ Tt cane ii fiat 
10% 10%) 107% Ut) 14ty 11%) 111, Tt! 1059 11'] 103, 107s} 3,500| Baldwin Loco Works v t ¢__13 1012 Apr 17 14% Jen 3 “ Dec 5%_ July 
F 3 Big) 2% 3 3° 3 2.8 2% 63 2% 3 | 5,300)Baltimore & Ohio-..._._- | sae S 7i2 Jan 27|| 3% Dec| 8% July 
a fig ar c<Si8. Sil Ste Sul Sts Bis) «5, Bu] 5 Bal 210001 4% Me Anewiaeh. - 2 tak 2 2 eee, on See alk ak el ee 
pub’ eR M8 *70 75 ~ *4ig Ale 4to Als 4in 4a 412 4lo} *41g 0 4to] #4 1g 4leo 300| Bangor & Aroostook -_- -- _- < ° 7g Dec| 34. July 
pies tee soem J Di $2 82 3 66 = 23 =. 2314) *23te 24te} 24° 24 23!2 231s] #23 «24 23!2 231s 130; Conv 5% preferred. -- _. 100) 22 = = >. = = . Apr| 12% Sept 
78 uustamped 1949]... - 82 82 3 32. 8 *7 pie ro | i ac) eC 7 7 1,000/Barber Asphalt Corp......10| 63 Mar 34! 6° Jon3z Big Dec| 9% July 
osindoat son 000 - site 5's] S47n  SMel F4%q- Styl 447%, 5a) 4475 5 47g 47% 100) Barker Brothers.-_...-No‘par) 4is = 17| 30 Jan 20 271g Dec} 35 Sept 
*255 2619) *235, 24 | "25, 30 | *25 830'/ *25 «#30 | #25 «30 | ____. 544% preferred. ______-- 50} 25 pr 2| i's Jan 27 75g Feb| 10! July 
G rast Sat] Be Bhat 8% 87q] By 8% Ble Bl Rte Biel 3.000 Barsndall Oil Co______.__-- 7 eens 18in Jan 6]| 13% Dec| 24% Mar 
153% 15%) 15% 15%) 15te 155s] 151g 1534] 15% 15ts 15!; 151] 700 Bath Iron Works Corp______ I bree ise = 6\| 17% Decl 31%, Mar 
Greek Government— "15% 17 | *15% 17 | *15% 7 | #16 «17 *16%% 17's] 16's 16% 400'Bayuk Cigars Inc____- No par| 16's Apr + oa ved || 20 Dee] 275, July 
°7s part paid 1964|..__ *SY, 161% 8%. 9 20's 20’. *20 21 20'2 20's! *20's 21 | *203, 21 2033 203s 300 Beatrice Creamery _-___-__- 25) 20 Apr 0 an Feb 16|| 102% Dec| 106 
*6s part paid____._________1968'_. | “Gly . O4g:_- 64 8 1035's *103 1053's *103 "1105's 4103 105's *103 1031; #103. 1031, $5 preferred w w____No par| 103 Mar 20) 104!s Fe s 
For footnotes see page 1662. Jer fectrcies sce pese 161. 
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LOW AND HIGH SALE PRICES 


Monday 
Apr. 20 








3 per share 
2844/* 


"360 
*7 

*12ls 
l4le 


334% 34 


50 
*19 2012 
56 


lltg 
*48l, 


55lg 


113le 113te 
204% 


*1914 
= 


12 
*9 


+6514 
1614 


27 4 «27 


* dig 
*] 


7\y 


*28!8 ye 


10 


653 653 
10512 105!2 


238 


50\g 52 


6le 
*13% 
191, 


65x 
#25, 


*201, 21 


5a 


*20\3 20% 


*21, 
*6H5g 


85 85 
11% 


*I1lle 


*165, 


*49% 52 


Ihig thug 


6 lg 
14 
934 


*291, 35 


4ly 
*30 
1% 
32 
*81 
*23le 
2's 
57 


*120) «12014 


31 
15le 


83 83 
*1lillg 114% 
80 80 


*6 le 


68 68 


164, 


14%, 


v4 94 


*2%, 


Lig 15le 


*2 


*90 95 
2853 28% 
2 


*17% 


26 2614 


*16ly 


*96 98 


*15 
*5 le 
*234 


28!g 28% 
*893, 90 


lly 
3ly 
*14, 
10le 
44, 


L5ls 


37 37 


507s 
*Iy 
16 
1359 
93, 
*113, 
lly 


*21l2 24 
53lx 53% 


*9l, 


*941, 100. 
*341; 42 


243 
*31 


145 
5 


*221> 


*7734 


324, 
*31 


18% 


*27 29 
Blle 3lls 


1444 
19% 
*20!2 2112 
16's 1612 
54 54 


301g 








110%, 
241s 
971, 98 


85 
*45lo 49 
3312 331s 
253, 261, 











323, 
34 





















































Tuesday Wednesday ; Thursday | 
Apr. 21 Apr. 22 | Apr. 23 
bean <3 5 per share | $ per share | por share 
28 28 
+69 76 69 69 67 a7 
*7ig 714 Tig Tig 
*12ls *12l2 - +1212 
*14% 15 14%, 14% 14 
B4lg 34le) 34 B4iy) B2l2 B4ay 
lllg Ills llig Ils 11 
50 50 *49 51 *48te 5O0le 
191g 1914) *19%g 20 T18'2 18l2 
56%, 57 5612 56%) 55%, 56 
11312 11312) 113 113 113 113 
*19% 20%) *20 21%; 201; - 2014 
*15% 1673) *16 174 16 16 
53, «5% 5%, = 5g 57% 
*12 13 121, 12%) *12 124, 
*9 9%; *8% 9 *87, 
*65|, 69 *65, 70 *65\; 70 
165g 16% 161, 1612) 15le 164 
*261, 27 *261, 27 261, 261, 
sO 80 78 78 78 78 
*33% 35 33% 33%] 33 34 
*14 i4l9) 14 14 137 
18% 187%3| 18% 18%) i18ts 
22% 22%) 22y Bie} Vile 22, 
*1le 1% *1le 1% *1 lo § 
*26%, 2773! 27% 27%! 26le 26le 
*16 17!8| *16 = 174g) *16% 
7% = 74 7% «= 78a) FT 8y 
184g 184) 18 18 | 17% 
*27 29 | #27 29 | +297 29 
30 32 32 Billy BIly 
#llgg 1830 Filss 18g5 #1 iyo 
*1 Ilg *1 llg *1 
7% = 738 7 7h 7 8 
*28lg 2073) *29 20%) *283, 29 
*10 «10%; #10 ~=611 | ¥10 
653 654 7's 71g 6% 67 
*105l2 106 | 105 105 |*103)2 106 
*2% 212] 2% 2ls| | 2a 
52'2 53 53 53 50ig 52 
612 653 6le 6l2 633 
*13le 15 *13%, 15 *13le 145 
20!2 20!2) 2012 20l2) *201g 207%, 
*20l2 21 y 5g| 20!2 20% 
*161; 16le) *161, b6le) 16lg 16le 
*53lo 552) *53le 5ble| *53lo 55le 
653 644 65, «658 634 
255 234 2's 2le 2ls 
*20\, 21 21 21%; 20%, 21 
5% «66 6 6 ls 6 
*2033 20!2/ 2033 2012) 20%, 20% 
21, Qty] *21y Dae mM, .% 
7 7 *64%, 7lyle #653 7 
851, 8514) 85% 85%! *84 86 
113, 118, 114, 12 11%, D 
*165—3 17's) 17!g 12Z)4] *1653 
*49% 52 *493, 52 *49%, 52 
*by Ilig dg 5s *5g 
6'5 Gly) *6ly Ga 6ly 
14g 14%) 14 14 14 
*9%4 10 *9% 10 93, 
*291\, 34 *29l, 34 *29 34 
4\g 4ly 4\y 4\, 45 
30'2 30!2) *30 30%} 80 301, 
*15g 134) F15g 18) #15g 
*32'2 34 *32le 34 *32 
*Sily 86 82 $2 82 
*23ie 25 *24 25 25 
*2% 2l2] *2%_ le} #24, 
57!2 5712] *584y 59 | 57 57 
1201, 12014/*120 128 | 120 120 
31 315s} 30le 31 *20 31 
16 16 |) 153% 15%) 15te 
83 838 | *82 83 a 
*112  1147%|*110 112 | 11012 11042 
*80 81 | *80 81 | 80 380 
653 653) *6% t% 6% 
*68lz 70 | *68l2 70 
*16l, 1634): 16's 1614 + 
*1%, 1%] hy DAG) 8 1d 
9312 O41e] *93lg 94 |. #921, 
*2% 3 | *212 3 | “#215 
15lg 15%) 15% 16 | 15ts 
*2i, 2ig' #214 2%) #2, 
*90 95 *90 95 *90 95 
285% 28%! 28le 28te} 284 wy, 
1% 1%] = 1% 7m} #1, 2 | 
*261, 27 26%% 26!2) 261; 261) 
*164, 17 *161, 17 *161, 
*96 98 96 96 96 96 
*15 15!2| *15 15%_/ *15 
*Sle Gly 5lg Ble} *5le 
*2% = -3lg] #2% Bly] #24, CS 
2833 28%) 281; 2812]: 273, 28% 
89% 893%) *89 90 | +89 90 
ig #34 1546 #3, 
3, 348 34, 3h 31; 
2'g =Qls} #17 = Qs 17s 
1012 105s} 1012 10%| 10 1b 
4% 4% 47m 47g) #43, 
154, 15, 15!4 15ly l4lo 15! 
*35% 37 | 36% 36%) 35% 3534! 
*50\, 5Ole 50!, 501, | 50 Oly | 
¥ ig >| *1y 730] #316 * 
*lo liig *le Ligg| "a 
*3i,¢ #3, 1 | #3, 5 5 
*9 10 | 9 wl «9 10 
12 12 | *11% 12%) *12 1278 
*1ly 14s) lly Lig! Llg 9 
*21l2 24 | *21lg- 24 | *2I1 1g 2513] #2] lo 
| 
54 5455/54 54le} 52 
*9ly Yio} Ply 912) Oy 
“941, 100 | *941, 100 | *O41, 100 


1214 


*341, 42 | *341, 42 | *341, 42 
*2 2%3| #2 244; Dig 
*32lo 33l2] 31%, 32Ie| 311 
. 145 145 |* ~ 145 
* 85 | *69 72 |-*69 85 
109% 109%4)*1095, 11014) 1091, 1091. 
*2212 2419) #2210 2419; #2215 2 
*9612 100 | *9612 100 | *9615 100 
*78 85 | *79 85 | *78% 
*45lo 49%] *45lo 49 | #4510 49 
3353 34 | 33% 33%) 33 

*26 27 26!2 2612} 26 
*141 148 |*141 147 |*141 147 
62's 64 65 67 | G5le 

59 60%| 5912 59%! *581; 
*440 800 [#440 800 T. 800 

| 

124 12l2} 12t2° 12ie| 

*971, 991s) *971, 99 Ey 99 
12ig 124 “i 1% zt! “117 

*98 100 | +98 “| #98 100 
*14 = 15 le} *14ig 13% 46 T4 
*5y a, ¥Sy 3.) #35 

*Ilg 1%] *1lg 18] #1] 15 

of a ©.) a | 13g} +1 

8% 868% 87g 8% | 8% = 8 2g 
*853 -Ols] #855 Oly] = 83g 83g 
mo lly lly 14, lly lly 
33°33 34% 34%) 331, 331, 
*32 034 32 «32 «6 +320) «COB8 
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STOCK 
NEW YORK STOCK 


Range Since Jan. 1 
un Basis of 100-Share Lots, 



































3116| 


24te 


S4le 


33's 
261, 


65!e 
59le 


I2is 









































$. per share 
‘eb 24 









































EXCHANGE -— 
Lowest Highest 
Par| $ per share | $ per shares 
_|Beech Creek RR--...-..-.. 50; 28 Jan23! 30 F 
Beech-Nut Packing Co....20| 64 Apr 24) 110% Jan 40 
Belding-Hemingway - - _No par 6% Jan i4 7% Jan 
Nat Rys part pref....| 13; Mari8! 141, Mar!8 
900) Rell Aireraft Corp. --_--_----- 13% Apr 24! 1612 Mar 30) 
Bendix Aviation.........-. 5| 32's Feb 10) 39% Jan 3 
Beneficial Indus Loan..Ne par}; 11 Apri7|) 14 Jamia 
ered: atattertae } — 46!2Mar 18} §2 Jan 23 
Best & Co..........-- 18 Apr24| 24% Jan 19 
Bethlehem Steel (Dei __Ne oa 54'2 Aprl7) 66% Jan 2 
7% preferred _.___._- -100} 11214 Apr 24; 121, - Jan -7 
Bigelow-Sanf Carn Inc_No par| 18% Apr 2| 22te Jan2 
Black & Decker Mfg Co No par 16 “Aprl6) 19% Jan 2 
Blaw-Keox Co________ No par 5% Apr 17 7% Jan 14 
Bliss & Laughlin Inc__.__...5| 12!y Apr22|; 14lo Jan .3 
_|Bloomingdale Brothers. No par 9% Aprié| 12. Jan 2 
___|Blumenthal & Co pret....100] 69 Feb 20] 70 Apr. 2i|. 
400/ Boeing Airplane Co______--- 5| 15%. Apr24, 2g Jan. 6 
400|Bohn Aluminum & Brass...5| 26 Feb 11). 31% Jan § 
100|Bon Ami Co class A_.._No par| 78 Apr22| Q5te Feb | 
See) (ieee Bs. x. ccnde-< No par| 3i'gMari2) 4 an 5 
800) Bond Stores Inc__.........- 1| 13l2Mar 13 ty Jan’ 7}| - 
,500}Borden Co (The). -..-.-.-.- 15} 18% Mar 31); 20% Jan13}): + 
'800| Borg-Warner Corp. --._-...- 5} 19% Jan 2) 24° Marl 
300| Boston & Maine RR---._-- 100 ltg Jan 6) ‘%2le Feb 
300|Bower Roller Bearing Co_...5| 25 Mar 10) 30% Jany5 
____|Brewing Corp. of America..15| 17 Mar 26) 18!2 Feb $ 
,700|Bridzeport Brass Co_.-No par 7% Apr 20 9', Jan 
'200/Briggs Manufacturinz._No par} 154 Jan 2) 18% Apr -2 
____..|Briges & Stratton... --- No par| 26 Jan 2| 29!2 Feb 25 
400) Bristol-Myers Co___..__--.- 5| 80 Apr2l) 43 Jan 
_....|Brooklyn & Queens Tr_No par ‘6 Apr lé te Jan 1 
___)Bklyn-Manh Transit__No par l'lg Jan 2 1g “Jan 
: Brooklyn Union Gas___No par 7 Apr 23 , Feb 
100| Brown Shoe Co. __-__-. No par| 29 Aprl3| 35. Jan26)),.3 
Bruns-Balke-Collender_No par| 973 Apr 17) «14 - 
Bucyrus-Erie Ce-._..-..-.- 5 653 Apr i4 87s J 
7% preferred. -...._—.- 100) 710344 Mar 12) 1122. an 2 
Budd (& G) Mfg______ No par 2\, Apr 24 34 J. 3 
7% preferred __.-..-.-. 100} 50 Apri5! 66 Feb 6 
Budd Wheel_________- No par 61, Jan 23 7's Feb 14 
Buffalo Forge Co___._.-__-- 1| 141g Apr 16} 15%, Mar 30 
Bullard Co____..___.- No par| 19 Mar 7} 23 Jan 5 
Bulova Watch.______. No par| 20 Apr24) 265 Jan. 7 
Burlington Mills Corp__-__-. 1| 16 Mart4| 19% Jan 3 
Conv pref $2.75ser__No par| 53 Apr . 55'2 Jan-l 
‘Burreughs Add Mach._No par} 6'4 Jan 72 Jan 2 
Bush Terminal_____________ i 2'g Jan 3 Ble Feb 6 
Bush Term Bidg 7% pf_..-100| 18 Jan 2) 24% Feb» 4 
I 10 5's Jan 19 6'; Feb 
5% conv preferred_______30| 1953 Feb 14) 20%5 Feb 3 
Butte Copper & Zinc_____.- 5! 2's Apr 17, 3% Jan 14 
Byers Co (A M)____--! Jo par 6le Mar 6 8', Jan 14 
Participating preferred__100; 85 Aprl5; 95. Jan 13 
Byron Jackson Co____- No par} 10 Jan10}  124y)Apr..7 
California Packing_.._._No par| 16!2 Jan 2) 193%; Jan 26 
AP JF ” eee 50| 50%, Apri4|) 650% Jan 29) 
Callahan Zine-Lead____.___. 1 5g Jan 3 I', Jan 14 
Calumet & Hecla Cons Cop__5| 5% Jan 2 Zig Jan 14 
Campbell W & C Fdy._No par| t1% Jan ; 15's Apr 6 
Canada Dry Ginger Ale____. 5 93, Apr24, 12's Jan 45 
_|Canada Southern Ry Co..100| 29 Apri6) 32. Mar tl 
Canadian Pacific Ry_.___-_. 25| 3% Jan 2 475 Jan 14 
Cannon Mills_____-.-- No par| 30 Apr23),. 37l2 Feb! 
Capital Admin. class A_-_- -- i 1% Feb 10) .2lg Jan 1 
$3 preferred A___._____- ta, 32 Apr20| 37 Feb" 
Caroliua Cliach & Ohjo Ry. reo 77 Apri4 Jan 28 
Carpenter Steel Co___.___.. h 24 Apri4| 27% Jan 7 
Carriers & General Corp__--1 24 Abe 24 3. Jan l 
meme (5 T) 00... 4.62 ceceee 100| 44% Apr!7) 69 Feb 6 
SEES 100; 117 Jan 16; 121 Feb UL! 
1,800|Caterpillar Tractor._...No par} 30 Apr24) 42 Jan.3 
3,300|}Celanese CorpofAmer_No par) 15 Apr24 2b Jan, 3 
130} 5% series prior pref__..100| 82 Apr23; 93 Jan 12 
7% prior -preferred___.__ 100) 110!2 Apr 23; 120% Jan 22 
7% 2d preferred --..--_- 100| 77 .April7| 94t2 Jan 14 
Celotex Corp_....__.. Neo par 6!g Apr 15 84 Jan 3 
% preferred _-......-- 100}. 66 Feb 25; 71's Jan 3 
Central Aguirre Assoc_No par| 16's Apr 22! ; 23% Jan 27 
\Central Foundry Co_.___..- 1 1% Jan 5 2!, Feb.17 
Central 11 Lt 44% pret_.100| -90 Mar 10) 110. Jan-2 
tCent RR of New Jersey -_ 100 15g Jan 2 3%3 Keb 
Central Violeta Sugar Co. --._- 14%.Apr 18} 18 Jan2 
Century Ribbon Mills.Ne par|. 2', Apr '4 3', Feb 1! 
Preferred_..........--- 100} 85 Jan 5) 95 Mar 30 
Cerre‘de Pasco Copper_No par| 27. Jan 2' 31% Jan 27 
Certain-teed Products... - .- i 1% Feb 13, 2'2 Jan 6 
6% prior preferred -_. -- 100; 234 Jan 2| 29 Jan 27 
Chain Belt Co...-...-.- No 161; Apr24, 19 Jan 6 
Cham Pap & Fib Co6% ptf- 100 96. - Apr 2| 100 Jan 14 
Common--_-.....-.-.- No par| 15'4 Apr24, 17 Feb 10 
Checker Cab Mig..------.- 5 5le Apr 22) 7'2 Jan 5 
tChesapeake Corp__-_- - No par 2% Aprl5; 4 Jan 30 
Chesapeake « Ohio Ry. ._-- 25| 27)!2 Apr 24 36% Jan 27 
Preferred series A_.__-.100) 89 Apr 8| 98. Feb 7 
Chic & _e Ill RR Go_No par| - 5g Apr 16) 15s Jan 29 
SO MR iin im anaes ening om 40 3's Apr 17! 5 Jan 26 
Chicago Great West RR Co_50 15g Jan 2) 2% Jan 26 
5% preferred _.......-.--. 5u 91g Jan 2| 13!2 Mar 23 
Chicago Mail Order Co-----. 5 4's Jan 23) 5 Apr 10 
Chicago Paeumat Tool_No par| 14!2 Apr23, 17l2 Jan 3 
$3 cony preferred__._No par| 35%, Apr23; 39% Jan 21 
Pr pf ($2.50) cum div No par| 50 Jan 29; 52 Jan 5 
Chic Reck Isl -& Pacific..100 399 Jan 2 43 Jan 16 
7% preferred. ..-....-- 100. ly Jan 2 %, Jan 29 
' 6% preferred -_....._..- 100 ig Mar 23 53 Feb. 3 
Chicago Yellow Cab_..No par 843 Jan 2) 9%, Apr 20 
Chickasha Cotton Oil_._.-.. 10) 11% Jan 6| 13% Feb 27 
Childs Co....---. ..--No par lig Jan 3) 24 Feb 6 
Chile Copper Co.......-.- -25) 2ilg Jan 8) 25. Jan 13 
Chrysler Corp..._-..-...-- --6| 43% Jan | 53, Apr 6 
900)City Ice & Fuel___---- No par| 9 Jan 3 10% Feb 25 
616% preferred - -.._.-.- 100} 92's Mar 26' 96/2 Jan 23 
City Lavesting Co-..-.-.-. 100} 84 Apri4| 34 Apri4 
Se ee 5 2'gMar 9 2°3 Jan 12 
Clark Equipment. - - _- No par| 29%i2Mar12| 34!2 Jan 8 
GCC & Bt Louis Ry Go. 100 i, ced iets andi iti dnaheat a 
5% preferred... ..-.-.-~- 100} 67%, Apr i7| 72 Mar LO 
Clev £1 lum $4.50 of_No par) 107% Mar 13) 1l2) Jan 3 
Clev Graph Bronze Co (The).1| 235, Apr!7) 29 Jan 5 
5% preferred .- -.:...-- 100 96” Feb 26, 100. Jan 5 
Clev & Pitts RR Co7% gtd_50| 80 Apr10) 84!4Mar 10 
.| Special gtd 4% stock.._..50) 50 Jan26) 50 Jan 26 
Climax Molybdeaum..No par} 325;Mar!3| 44 Jan 5& 
Cluett Peabody & Co_.No par| 25%, Apr24, 36!2 Jan .3 
A SS 100| 189 Jan 22) 142'2Mar 7 
Coca-Cola Co (The)...No par| 56'2Mar 24; 79!2 Jan. 6 
| Ss ee No par; 55'2 Jan 28) 63!'2 Jan. 9 
Coca-Cola Intern Corp_No par| 470 Feb 25) 470 Feb 26; 
Colgate-Palmolive-Peet No par} illgMar13| 1353 Jan 6 
$4.25 preferred___.-. No par| 100 Mar 25) 105!2 Jan 22 
Collins & Aikman - -.-_- No par; 12 Mar 6) 1t4'4 Feb -5 
5% conv preferred, -_- - - 100} 98 Mar 23; 105 Jan .2 
Colo Fuel & tron Corp_No par|. 14 - Apr 23) 18/3 Jan 26 
_|Colorado & Southern_. --- 100 53 Ape 16 1'\y Jan,.30 
4% ist preferred _-___-- 100} 1lo Jan 6) 2l2 Jan 3l 
4% 2d preferred. -..-- 100 1 Jan 3 2 Feb 2 
Columb Br’d Sys Inc cl A_2.50 Slo Apr17| 13% Jan 6 
la ct cans cain 2.50 8% Apr 24; 13!2 Jan 6 
Columbia Gas & Elec_.No par 114 Feb 10 1% Jan. 3 
6% preferred series A__.100| 7321, Aprl7| 54 Jan 6 
5% preferred .........- 100} 32 Apr22) 45le Jan 7 








For footnotes see page 1661. 





E_) Friday, Week's 


BONDS Last Range or Ran 
N. ¥. STOCK EXCHANGE g sae |? ey 
Week Ended April 24 = ; f ; fon. 


tday's 
Bid & Asked Jan. 1 
Fereign Govt. & Munic. (Cunt. Low High No.|Low High 


H 








. *Haiti (Republic) s f 63 ser A_.1952/A 0} 61 61 
haw = 61 8} 55 63 
Helsingfors (City) extl644s_...1960/4 O] 58% «258% 2} 47% 58% 
Irish Free State extl s f 53....1960/M.N|____ | #75 87 rer 69 76 
, *Jugoslavia (State Mtge Bk) 7s 1957/4 O} _- #53 ...-.|2-..]- 8% 6% 
*Medellin (Colombia) 6 }48----1954|5 D _| #104 12 ae 
Mendoza (Proy) 4s readj......1954|J. Di}... git si}. 2}. 72 aise 
Mexgen Irrigation— s 
8 stamped assented _--_-__ 943i|M N Phe *53 6 u 
| *Mexico (US) ext! 4 of 1899 &.- 134s Qu ‘| 5a 4. pe Ne pt 
> ting Sa of 1890. -- -. . - 5IQ J| 05%) 05%  ebe| 4] 5 6% 
Assenting 4s 0f 1904. ---.-- 1994/3 b 5 a 5% 5%| 20) 51% bl 
*Assenting 4s of 1910___-... 1945)7 J) 5% 5% 5%| 6 6% 
§°Treas 6s of '13 assent....1933/7 J) | 8g 6%i_--. 6 6'4 
Minas Py yy i m3 
*Sec ext! s f 6 $48... - ------ 9058/8} 15 15 15 1 % 16 
|  *See extls f 6 '4s-_- - ------- 1959/M_ 8 5% 13 iss 4 ios + ty 
*Montevideo (City) 7s------- 1952|7 D *70 78 75 75 
*6s series A...-..-...-.- --1959|M N ‘7. : 170 - 75 
om. South bt ag (State)— 1988 
ternals f 5s.......--.-.-. FA ‘ 701 
External s f 5s__....--- Apr 1958/A O} - o i 4 if “ 74 td 
Norway external 6s - -.-.--.-.--- 1943)F A} | *g9 on it 8314 88 
. External 6s. ----.-.-.-----.-- 1944/F Al ag 89 89 2| 84 89 
External sink fund 4 448- - - -- 1956|4 8 | 55 55 1} 53 56 
Externals f448.....------ 1965/4 ©} _ 52% 53% 5} 51% 56 
4s 8 fextiloan__......-...-. 1963/F A 55 55 50% 55 
Municipal Bank ext! 8 f 5s_..1970)7 Db _. *55 70 ~.-.:| 8 60 
Oslo (City) s f4448_....------ 1955/4 O : *36 40 |. 27% 38% 
*Panama(Kep)extisfosierA.1963;\M Ni | lel ee > 
*Stamped assented 5s-_-..1963/44 N 6ii, 62 ii] 575, 64% 
Stamp mod 314s ext to.__.. 1994/3 Di 60%) 5044 61%) 68) 574 63 
Ext sec ref 344s ser B._--...- 1967\4f S| 103% 103% 4| 1o1l% 103% 
*Pernambuco (State of) 78....1947|M 8 : 2 12 4) 8% 125% 
*Peru (Rep of) external 7s__..1959iM 5s i2%| 10K 13 06 7% 13 
Nat Loan extls f 6s Istser..1960/J D| j9 10% 12%| 667 7 12% 
oNet Loan extls f 6s 2d ser.-1961)4 0} 49 10% 12%) 335) 74 12% 
Pent (Rep of) gold 68....1940\4 oO +444 tpn RM 
S assented. _-.......- 1958/4 O *5 7% 7% 
copsbhination legn a ¢ Ta... .40S71A 7) “14% «023 14 15 
*4 }4s assented. __...---.-.- 1968/4 O “5 814 5% BM 
*External sink fund g 88....1950)y J 7% 7% 2 7% 10 
*4348 assented _____-....- 963)5. J). 6 6 1 5% «8% 
*Porto rey! (City of) 83.--.. 1961/5 Dp |o14 14 1 9% 15 
og, Extl loan 7548----..----.. 1966)7 3} 13%) 13% 18%) 2] 8% 145% 
_*Prague (Greater City) 7 448...1952) 47 Nn}. *11%, 23 10% 10% 


Q 


Queensland (State) ext] 63....1947/F A| 70 664% 70 6| 50% 75 


R 




















*Rio de Janeiro (City of) 83_..1946|/A O 14% 15%] 20) 10 15% 
*Extl see 6448__-...---.-.- 1953|/F Al 12%] 124% 12%] 40) 8% 13!9 
Rio Grande do Sul (State of)— 
8s ext loan of 1921... --- messi O| 15%) 15% «15% 6} 10% -1654 
6s extis fg--...--------: 1968|/ D 13% 18%] 8) Ba MM 
*7s extl loan of 1926 - - - .< --1966|MN| 14%) 14% 14% 5 914. 15% 
*7s municipal loan . - = ~~ ---- 1967\7 D 15 15 4; 10% 15% 
Santa Fe extls f 4s_....----.-.- 1964; S 64 64 5| 62% 67 
*Sao Paulo (City of, Brazil) 83- soseiad *15%% 18% I. 11 17 54 
6 4s extl secured 8 f_-_---.- 1957|M N 14% 14%; 20) 11 
§*San Paulo (State) he -- =< 9c e J Ji 39 39 39 12}; 32 so 
*8s external -._-...-.------ 1950|7 J} 204%) 29% 30 14} 264% 30 
*7s extl water loan -.------- 1956|M S 29% 29% 2| 26 30 
*6s ext! dollar loan- - - -- -- -- 1968 J J 29 29 4' 20% 20% 
§*Secured 8 f 73... -.------ 1940 A O] 56% 55% 56%| 18 Sg 6454 
Serbs Croats & Slovenes ( mae 
“8s secured extl__....--.--. 1962) 47 N 4% 0CiC«S 1| 4% 6% 
*7s series B sec extl_------- 1962|/M N *5 5% 4% 6% 
*Silesia (Prov of) ext! 7s-_-.---- 1958\7 D *43% 5% 4% 4% 
©4148 assented. _.__...------ 1958\7 D #454 5% 4% 4% 
Sydney (City) s f 544s-.------ 1955|F A *54 65 40)5 58 
sUruguay (Republic) ext! 8s_.1946|F 4 #6544 Be ao a 
*External s f 6s..-...------ 1960/44 N *65% 75 74 76 
M pone ory f 6g.---------- 1964| MN *65%% 80 71s 74% 
3%(s-4-448 ($ bonds of 1937) 

external readjustment._-.1979)47 N| 54 54 54%] 22] 53% 5914 
3%-4-4%s (8 bonds of 1937)— 

External conversion - - - - - - 1979|MN 5lu «51% 4} 51 57% 
34-46-4446 extl conv. _.--. 1978\3 p 54 54 5| S2% 57% 
4-44-48 ext] readj.....-- 1978\F A ; 554% 56%| 16) 54 60 
3s extl readjustment ----.- 1984\y 3 42 42 1} 4174 46! 

' Warsaw (City) external 78...1958|" A *4%4 6 4% 7 
4 44s assented_-....----... 1958\7 A #444 5 3% 6 
RAILROAD and INDUSTRIAL 
COMPANIES 
tAbitib! Power & Paper— “ « ed 
§°5s series A wapeemped .--- 1088 JD *70% 72¥%-...| 65% 725% 
MT. -denndenh anes 1953\/ Di} 50%!) 50% 51%] 16) 50 62% 
Adams Express coll tr g 4s_...1948|M 3 101 lol 1} 100% 101 
Coll trust 4s of 1907_.._....1947|//J D *99 lol ¢ 98 4 100 
10-year deb 44s stamped.._1946|F A 102% 102% i} 102 106% 
Ala Gt Southern Ist cons A 5s.1943|J D *104% 105 = |-- o=--+ =---- 
lst cons 4s series B._...-~-.- 1943\3 D 103% 103% ij 103}4 10354 
Alabama Power Ist mtge 344s.1972|)/ J] 10444} 104% 105% 10| 104% 106 
Albany Perfor Wrap Pap 6s...1948|4 O *55'4 62 ee a 2 
6s with warr assented - - -...1948/A O *§654% -._2-|.-..| 36 62 
Albany & Susq lst guar bcm 1946|4 O 92'¢ 92% 3} 81% 93 
3}4eregistered_-........-.- -1946\|A O 90 90 10| 85 90 
All y Corp— 
es ed dbeerendnny 1944\F A; 80 78% 80%} .120' 78% 92 
5s modified ..-.-.--..-.---- 1949/J D 65% 70 24; 63 76% 
yy. ie pet Bvt sie Oo 51 53%} 51; 51 64 
5s income_._...-.-------- 1950;4 O} 43% 41% 43%| 12} 41 59 
Abeabany & West istgu 48...1998'A O *65% 694% 6534 68 





For footnotes see page 1662. 









= 


oo 


2800 FOr 


ee 


nm eh nrinieannemii ts nnn 


io +3 








DO IR Nr NP ae REG PI tn Re 


THE COMMERCIAL & FINANCIAL CHRONICLE 1655 


Volume 155 - Number 4067 





. 




















iRise carne eS its BOR Ly OO IE A ee pT 


RO A Ne te a NER ner R 
















































































































































































sne Sy Friday} Week's : Low = : 
: ast Range or A! Sales ; 
N. Y. STOCK EXCHANGE Fs hale Priday’ $ zy Fry —————————— oe aan — ey =H a ar NEW STOCKS Range Since Jan. 1 Range for Previous 
Week Ended ApH 24 ise Price Bid & Asked) & E Jan. 1 : ae Monday Tuesday Wednesday , Thursday Friday the . E XCHANGE On Basis of 100-Share Lots Year (1941) 
——_ $$$ —__, —-—}-_-_ — —, a Apr. ipr.20 Apr. ; 9: 2 - 7 a mae ET eae EE ae 
Railroad & Indus. Cos. (Con. > Lee Hioh No Lone High 7 a, —--—-— es aaa Ae.5s | ae. a3 - am. a. Week i } Lowest Highest Lowest Highest 
i per share. $ per share , ' — aoe ee eS ee nn rn | fr 
Allied Stores Corp 4348 debs. .1951/F 4) 103)4| 10314 1034 41 02g 108 “60. Gals} 61. -63 | sol oa ear "63 | af aa beat he? ar Par| $ per share | $ per share ||$ per share|$ per share 
Allis-Chalmers Mtg conv-4s._.1952\M S| __*| 10744 107%| 11; 105% 108 Sia. Gig], 9Bg’ Big|"ogiy aul Shig Stal Bie. Stal. Big Bled 300 | Galambin Plevaree, ener! Ste don a] aulen aril swieael “a Om 
Am & Foreign Pow deb 5s_._.2030// 8| 63% 62% 64% 145! 59% 897% *25\, ° 27 27 27 27 27 26% 271, 27 2 27 2 27 2 27 400 43 Pictures... ._ Ne par , 5's Jan 2 6% Mar 21 4\4 May 7% Oct 
Amer I G Chem conv 5448_...1949|) MN, 102%/| 1024¢ 103%) 118! 101% lot 1Gt2 - 14%) 1612 17's) 17ig 17's] «16% «17! 16% 17%} 16% 17 3.500 conv preferred.No par| 24 Jan 8| 27 Mari} 21, Apr) 28!2 Aug 
(Am Lnpecnas, Corp conv 5358. .1900)F J]. ---.-) 9614 ; 98 |. 16) 9056 BOLI "Oi (93 | Obie 01%) °00 -- 93 | *Oitg 97'| 92 91%] 90° 97 200 114% oonv preterred red... - joo] Sts Apriz| 109° Feb 26|| 06° Det 104% ‘Oet 
by elep eleg— 23'4), 23!g 2334) 23le 235 231, 2% le 22141 25 96 a < - ‘ ‘ ‘eb 3 ‘ ; 
Sigedchemures.... = | ea? 1961|A O| 106%) 106% 107%) 64) 105% 1O8aq | 100% 102)|*109% 102!, sjoou lomeloieont Ri5 F-—. taste B+, ion at Comm’! Invest Trust..Ne par| 20\4 Jan 2) 25 Feb 5/| 19's Dec, 37% Jan 
ee ae Ps a ae 1966/3 D|.106 | 105 107 35| 105% 108% Sle... Sig] + Bl <Bl4] Oty Bel Bu sul Re Bel 8 4.800 jon ce coe pfser "35_No par) 100!, Marl7) 10312Mar 7/| 100 Dec; 110 Jan 
38 conv deb...-...-.-...-. 1956/M S! 106%4| 106% 107%! 165) 106 109% me s eM, ew teal ': ee tok en lel chee po camae: E ogig gee Bi te Be rs agg | ME ad a de 
25'2 25+ 26 26 ‘ ‘ or Dklel 247, 2k 4 -- ' a Jan 1s Jan 
Am Type Founders conv deb_.1950\J J | 704-- 104 1] 103% 105 7 BS% 25%) 25l2 26 25 25!2] 24% 25 1,500 | $6 preferred series...No par} 24%3 Apr2t} 44l2 Jan 6/| 3912 Dec| 65%s July 
Am Wat Wks & Blec 63 ser A_.1975|MN| 90 \4 ie ‘ 1 17% 17%); 173 18) 1 1 7Ito » ¥ 
Anaconda Cop’ Min deb 4148_.1950/A O seeie t 44) 148% " 12s ay *21, - -2to 24 21 aoe on +, .~ + ee ph. phy, 6,100 | Commonwealth Edison Co.25; 17'2 Apri7| 23% Jan 6|| 20 Dec} 30's Jan 
*Anglo-Chilean Nitrate deb._.1967\Jan| 36 36 26 17} 88 401% | tte 13 | F425 13. | .ad—y- 12%) adie 12e] sian 1261 +120 244} 300 | Conde Nast Pub Ine...Ne par| 2! Apr 8| 3% Jam 7|| 244 Nov) 4 Jan 
tAnn Apbor ist-g 48___._.__ --19951Q J!) 65 6344 «65 15} 62% 67 1J7'2 17%). 178 184g], 18 Lsig 173. setl. tea. t7el. ise +4 4aa8 Congleum-Nairn Ine.No par| 12'2 Apr22/ 16!2 Jan 13|| 134 Dee} 18% Aug 
Ark & Mem Br & Term 5s____1964|@ 8|__ "99% 101 100 «100 10.10 | 10 10 | Wig 10g a" rit o 16 1 40" oh ~ "390 | Co : Alrerafe Corp. . . - . - - 16!2 Feb 10) 2i!gMar25|| 18 Dee} 234 Dee 
Argues Ge by ge) eneeeee 217 A! 105%) 10544 . 105 31; 104% 10616 can 8514] *723 8544} 89 89 | *7414 80 2 ove 40-1 898 ae i. prsolidated Cigar... Vo fet 701. io 7 Li Ae 4 a ace ane a 
8 f-4s ser © (Del)......- 8 3 ° * , = o> Sf; $w&| ¢@ voreterred -.......-- 7 : an 
ser C (Del) 1957|\J J} | 105% 106 18} 104 1064 89%) 53, 83°) *83 85 | #884 86 | 86 86 | 86 86 6)| 635% prior preferred. ..100| 83 Apr20] 97% Fev 3|| 90 May] 103. Jan 
‘Atchison oe Santa Fe— 533 Sts] 5g SR] + Sg 5 53 : mt P : . : 
eee 1995|A O| 108%! 108% 10954) 82] 10644 109% ile 144%) Tbe 115s} dts 205 sn sie 1ae fa lite ro ryt near Cpesesntmes Corp...5} 5 Apr24 7% Jani4|| 4% Dee) 8's July 
Adjustment gold 48...___.- 1995|Nov|... | 92 «C92 4, a8 92 *79lo 81%, si Glad” sia BBiel sae agri *s2 a4 se, guul 1800 “5 idison of N Y..No par| Il'gMarll/ 14 Feb 4/} 113% Dec] 23%, Jan 
Stamped 4s..._-__._.._-_- 1995IM N! 91144| 91% 91%] 28 87% 91% *lie . By 34] #15g9 al : ~ 3 es Py “ c fag > oo -s---- Neo par| 78 Apr 9| 94 Jan16|| 282 Dee} 107% Jan 
Conv got 43 of 1909- - 2. 1055|)5 PD). |*10r4 ml ote wone |) 27 Tibet Te) rie zal ez gil 7 7 eg” ail 7360 ‘$2 pardepreterred. No har 7Korta] 9° Jan oi] 7 Dee] 11 sly 
Conv 4s of 1905... .-......1985)/ dD}. 101% 101% 3) 101% 103% *1% 2 17g 1% 1% °:.2 *1% #2 *l7 2 #17 2 | 5.100! Consol I +-/ a , n t 
Conv gold 4s of 1910. ._____ 1 J Di..____| *994 ‘ 9 99 4 5 5 5 5! 5 5) F » dia) > eh a saundries Corp. --_.--! 5} Iie Jan 3) 2g Jan 30 11; Dec] 3's Jan 
Rocky Mtn Div Ist 45_____- 198817 ae 108% 0t%) 5 10884 105 - *7 Zio] *7.° Tia} #7 7 “7 oe é: FI 1 71 mar tee Oil Corp_No par| 4% Apr23/  6!s Jan29)} 5 Dee] 6!2 May 
Trans-Con Short L ist 4s._.1958|J J|__- 11% 111% 5| 110% 112 *dlg 47%) *A4lo - 475) 43, » 43, a. aie 4’ oat a 209 eee RR of Cuba 6% pf. 100 614 Jan 2 8, Jan 13 % Feb 9% Nov 
Cal-Ariz Ist & ref 44s A___1962/M 8| 110 109%, 110 9 W092, 111 *26 27 *25 27 | *25is 27 dasi 97 4 Pe Pty, on) cae 8 pod onsolidation Coal Co_-__-_- 2& 8 Jan 7 5% Mar 26 2% Feb 74 July 
. ™ 8344 8344) *80 S334) *82 83! *3] ~ 83! *7aie Rote #79 2! 10) on conv preferred. _-___ 100 22 Jan 21 3l Mar 26 14 Dee 30 July ' 
Atl Knox & Nor Ist ¢ 5s__.--- 1946'y p|__.__- *108 BAS bork. west 12; 12%4| *12', 1219] 12%. 12%] 12te 120, 12k 12%) 12 12). 8ed Ceemntee Pow.82.50 pie per 83% Apr 18; 961, Jan 15// 93 Dee) 106% Jan J, 
Atl & Charl A L Ist 444 g A...- 19441) J 102. «102 2] 10014 102%, 2% . 212} _ 2% lel -Qlg - Jig: Dag 2141 ae 2h 2% 2300 | Go. ner Corp of Ameriea.25) 12 Feb 17/ 1312 Jan 3)} 11 Dee 16'2 July 
lst 30-year 5s series B “Gf she. BB 1944\y3 NL. 103% 103% 1} tol 104 R2ly 2g) 80% 84 *R1 S3le] #81 R3te] *81 . R3le 80 81 "300 8% nental Bak Co...No par 2%3 Mar 21 3'4 Jan 15 214 Dac 54 Aug 
Atlantic Coast Ist ocea ie July 1952/M s/ 81 80’ 81%! 49] 80 831g ao q » 7 ‘ preferred. .......-- 100} 380 Apr24/ 103! Jan23||} 79 Jan| 109% Nov 
General unified 4 448 A____-. 964 : 7 55 , 66 22'g 2212} 22's 22! 1 29% 2: 2: rey < ‘aa ; 
Speer aay Wisi] S| Set RU] al SM Sose | Be A) SB" 4) ee asl ary ee 2b, 2k UN 3g | 2 Content crneeciagectl THM! Mh Senge 20 Bl. fe" aoe 
.& N coll goid 48__.-.-- Oct 195 8 % | 6 73 3. 32: 2!'9 .33 i ' ‘ 25. 323 ‘ 9 < > 4 ‘ 
nade SBE aa OT RAN) $5] SEE SM AY Ste Ge | ae atl ae aul Sa Pau) Su Saal “ae Saal a" Shel 98] Somreamungrurmen--- a0] SS Ameatl 2 don dl 2h Boel “ae Pian 
Second mo iver codoe 48 a 10} 25% 33 4 8 18 18 : ’ eee | COMUINCNCaL M Ors... ...-- 
\Att Gulf & W 1 88 coll tr ba. ~71959/7 ; 96% = 33% 4 9544 100 —_ + 1734 4794) 17% ins th 17 7 ive “6 iis “500 Eeatincehenaeatinn as iF zoe Ss) 193 8 ibis yon 2318 -~ 
xt - 4 5 = s 
ee a ee vee esa Fe) ix elects Ey Bgccl Bs 045 48 | 45 8 48 | ogee aed ogee gel wget aot cate get] 1400 | Copperweld Steet Co.. ._--. 3] 9's Apr23/ 1212 Jan || 9% Dee| 187% Jan 
B 451g 47 45\4 47 45g 47 100 | Conv pret 5% aaa Rees 50] 45 Mar !3} 511g Jan30|| 48 Dee] 56% Sept 
2753 2753) 2734 27%) 2714 27%] 27 274] *25!2 26';| 25% 235le 350/1¢C ia j 
43 43 43 43 1 Ms e'4 4 a Sle 35 sora Exch Bank Trust Co_.20| 25% Apr24!| 33%, Jan 26 28l2 Dec} 52'2 Jan 
Baltimore & Ohio RR— 159. 189 | 169 180 oe 2 a ios + — 7s Pm +4, i432 ~ Corn Products Refining.___25| 42'4 Apr17| 554 Jan 9! 42% Apr| 254 
ist mtge gold 4s____--- July 1948\/A 0. 60 59% 60 85| 57 62% *2ig 3 3 3 *2ig Bly] #27 31 22 27 "2% 31 230 is SVeterred.s...454-4.60- 1001 159 Apr 17/174 Jan24y 170. Mar 182'2 Jan 
4s registered__.....--- .--188/A O \* 65 *15 59 lol #1559 lo} - 1555 oh oa” “a. oe ae SI BG d mantis ace e da ciel 1 2% Feb16) 3% Jan 5 2% Dec| 4% Jan 
stamped modified bonds— | a Se Pats PD. 1M1o 107% bly L1lol 1} Ie thie a2” 5 aa Hg th “se 32 ; ta) - yet Coty Internat Corp... .-_- 1 1350 Apr 8 53 Feb 11 big ig Jan 
ist mtge g (int at 4% to *99 92 *ODle 9219) 9215 Q2lo *9] 92 . 91, 91! 90° + te i eS JO. «2 = - o-oo --25, 10% Apr 17 14 Jan 6 11 Dec] 19%, Jan 
Oct 11946) due_.._July 1948/4 O| 59%) 59% 60'¢) 116) 59% 65% *13lg 14lg) *1Blo 14 *1B3le 14 131 131 13% 13% 13 13!2 pe — Co 5% conv pref. _.100}) 89%: Apr 9 957% Jan 5 88 Dec} 107 Jan 
Ref & gen ser-A (int at 1% to ; ‘ < Sig 13'g] 13% 13%), 13's ream of Wheat Corp (The)_2} 12!2 Jan 2! 14% Jani2|| 10g Dec} 19 Jan 
Dec 1 1946) due___._-- 1995 293 991 « 20% rt! *6 7 *6) 7 a; ” i ée 
Reta genserC (int at 1 1-5% te Bw Bes wa Ci hit BO 16% 16%| *1634 1634 ‘ten 7 mY 16 = a Giz Giz} 400 | Crosley Corp (The)....No par} 61: Jan12/ 8 Marl7|/ 4% Jan) 99 July 
to Dec 1 1946) due____- 1995|3 D| 34 34 35%| 120] 34 4434 34, B4l5/ 34le 34191 +35 39°] 35 351 #33 39 34% 15 | 2.700 | Crown Cork & Seal__--No par} 14% Apr2t' 1912 Feb 5|| 15 Dec} 27% Jan 
= tg &; *10% 10%| 1012 10ls|- 1Ote 10%! 10° aol > Sam 3s 35. 39 300 | $2.25 conv pref w w_.No par 2 Mar27| 41° Jan 8|| 38% Dec} 45'2 Jan 
Ret & gen ser D (int at 1% +801, 84 | 894-804] 795 798, Re bet 10". £0's 10';} 1.709 | Crown Zellerbach Corp. . .-- 5} 10's Apr24] 11% Jan20|| 10 Dec} 15% Jan 
to Sept 1 1946) due__.-2000)A7 8| 29%) 2914 307%%| 172) 29% 39% 2744. 28%] 27% 2Six| 2844 29%, 28 le onan a 4, - }- : m $5 conv preferred. _..No par| 77% Mar 20} 8S8te Jan15}| 80 Dec} 94 Oct 
Ref & gen ser F (int at 1% : *68 71 *69 7liel *69 79 7). Jo 1 69 70 968 5 n ” rucible Steel of Amer_No = 27 Aprit! 36 Jan 3 28 Dee} 474 Jan 
to Sept 1 1946) due_-_ S6/Af S| 294 29% 39%! 67| 2934 39 il 11 *11 lite} *1I 1}le} *1] i +1 titel 41 1 30) c 5% conv preferred __--.- 67 Aprl5) 79% Jan 2 73'2 Dec| 98'2 Jan 
*Conv due. _...--. Feb.1 1900)F A| 22%| 22% 25%! 683) 22% 42% 615 - 614) ~ 6lg Gls} 63, 6%] 6% ~ ier eul *6 il 50 | Cuba RR 6% preferred. -100 10'2 Jan 5) 13% Jan 14 1¥g May} 13'4 Nov 
Pgh L E & W Va System— / +129 135 ‘|*190° 434 ‘les29 © 198 |#190 Bs w . =. a 8 4) 1,090 | Cuban-American Sugar___100 6 April? 9 Jan 27 Rls Feb 82 Sept 
Ref g 4s extended to__-_1951|/M 53 51%) «= «4553 6| 69] 49 54% *73. 79 |-*73. «79 :«1*73~~«C*T79) *73. «79 & “73°«O7 B 128 128 130 rg Se ee 100} 120 Jan 16) 13% Jan26\| 72 Feb) 127!2 Sept 
S'west Div Ist M (int at 314% . . a 4 9 73 (7D | -- 6% conv preferred__..100} 74'2 Jan 2} 83 Feb 7|| 41% Feb] 77 Dee 
to Jan 1 1947) due- _--- 1050 Jd 41% 41% 42° 86 40'{ 48% *9le 102 *9lo 10le *9lo 10le *9le 10 9%, 91 *9 91 ‘ « 
: . .---10! 74 53: *13! > 2 ABI mi gs rey he Beek Ste 20v | Cudahy Packing Co-.-.-..-- 30; 9% Apr23) 13'4 Jan 14 8 Dec} 16'2 Jan 
bie aadubte clcckamaccce ois 47% 4TH) A) AR BBR ate Mel woe 7. Gere wae. dei] cit'e 14%] *14' 14%) 214% 14%) 200 | Cuneo Press Inc--_..--.--- 5} 13 Marl4| 15! Jan 7|| 12! Dec| 25 Jan 
Bangor & Aroostook Ist 5s_...1943|7 3 oor, 98% 9534. 99 ~ gees te O72 ~ ¢ 3 93 97's} 93 93 | *92 972 : 10) 445% preferred eh Pr Ate 99 Feb 18 98 Jan 26 98 Dee} 99 
Con ref4e.....-.-...--.-- 1951)J J 5614 | 54 534 19° 48 58% 16!46 1614) *15 l67s) *15 16%) *15 1. oan. , “8 "8 "8 2.700 | Curtis Pub Co (The)... No par 1349 Jan 2 73 Ape 4 3g Dec 17g Jan 
4s stamped. _.......-.--- 19515 J | Seu 57 12) 49 585 *15 15to} 14% 915 I4to 15 o14t 16 14! ~f 15 AS 90; Preferred_._-.....-- No par| 14 Mar 4| 1814 Mar 27 13% Dec} 45 Jan 
Battle Gr & Stur Ist gu 3s_...1989)5 D *44% 50 | 45 48 6% «7 : Zhe Zin. ha oe 4'4 .3 14, 144g) 1,000 Prior preferred_ . . -_- No par| 1414 Apr23; 18% Jan 5}| 16 Dec] 34% Feb 
Beech Creek ext Ist ¢ 3!g8_.-.1951)4 O}_- *g1% 83 |__| 72% 83% 2ilg 21s) Qhlo 2s). 21% 224i 22 : 22% 22 92° <6e 2 | 18,400 | Curtiss-Wright. -......-.--- : 6% Apr!7| 91g Jan 6 6% Dec| 104 Sept 
Bell Telepot Pa 5s series B__.-1948\J J) 108%} 10995 107%] 17 106% [OBI | 783% 89°F 83% ~89-| Ke geri ease. 80 | °n3te a0 2ae 2 3,509 gn Ee Ee 2l'y Apr 1) 25% Jan12\| 24 Dec} 29'2 Jan 
elt & tel be series C--...---1080\a Ol 120 | 129” 130 5. 15096 190051 Obie +1 Selle >. - Aianiey 1 | ont Lt -gik ae Leste Lc | ee eee ee iio oo Jan id] Sater eel tog web] 7% Mar 
-Belvidere Del cons 3 }48_-.- - ~- - J { *14) 3,1 +14 _ 5 ee -s ap otig -...) ~----. | $8 preferred _---.-...- No Dp g pr 2'2 
Donaieins tndee aah Sica -Veeals z SS Pe ee 14g 1453) 14 , 14m) 144 Dale} 14ty 14ty) 13% 1444} 13% 13% 900 | Cutier-Hammer Inc_._No par| 13% Mar2!| 17% Jan14j| 144% Dec} 20 July 
2% s debentures. ......-.-.-- 1956\A O 96% 96% 5| 9635 9714 
ese Seen ak rote — -=--- a AO | 105 105 22) 103% 105% D 
oO mtge 344s ser F--._- Js 05 5% 103% 105% *2%. 3 #27, 31 *27 3) ' P éax e ; p 4 
Consol mtge 36 ser G...-__- 1960|F A} j@oig + saree i eon — BTS otaa 17% osant e704 ore a. -. 2, we 3s ate ais 109 | Davega Stores Corp__....-.- 5| 2% Apr ¢ 3% Jan 10 2% Dec| 514 Sept 
Consol mige 3\{s serH__...1965)F A 14% 104% 4) 102% 105 *9 Olo| *9 Ms}. 9! 91 on on ae tS e o8 15!2 200 Jonv 5% preterred.____-25| 1512 Jan 16 Feb 3,| 14tg Dec] 18 Sept 
’ : : *106!2. 106i2}* 105! 107/91" 1050-107. +1051 s} 09 94) 91 93} 500] Davison Chemical Co (The).1} 8% Apr!7/ 11% Jan 19)| | 6l4 Apr] tila Det 
Big Sandy Ist mtge 4s____..-. 19447 D \* 105% Big Sigh Sly Shah. Bly Bly ag th diame TO tsi 90 | Dayton Pow & Lt 445% pt_100} 102. Mar 16/ 110 Jan 8}| 109!2 July) 114 Jan 
Biaw Knox Ist mtge 344s. -. - - 1950\F A "po2ig peas] a] dag todsg | 2204-2012) 2019 +2014] “voy 2d) 206 20%] 1912 20%] 194 194] 1:600| Dewe aoe a We pe 1] - 8% Apr e) | Sis Jam Sinan nob ee on 
Boston & Maine Ist 58 A C__..1907|M S| 78 78 7Ra 7| 7! 79 #27. 2734) 271, 274]. *B7ig 271 37 2 rn edeie 20'a 9\4 19, 1,609 | Deere & Co_.-...---- No 7 19 Mar 12) 241; Jan 14j/ 18% Feb 28% Sept 
Ist M 5s series II. .....-.-- 1955/ MN ROM RO I6 R316 1 85% 91 *10 11 *101, . MOte 10> 10te *10 10u 1¢ “2 "8 26 26 700 Pr >ferred. ee 26 Apr 24 29 Feb 27 27 Apr 30's Aug 
ist g 4%(s series JJ_......-- 1961/4 O “74 75 “ 75 75% Jie Tie 7\4 Tie 7% 7% 7 UM - 10. 4 10 . 300 | De:sel- anne. 18 10 Apr l4 11% Feb20 91g Dec} 18% Jan 
Ist mtge 4s series RR~-- ._- 1960|\3 J; 74 73% 74 14) 71% 76 Big Bt 3% «3% 3% 31 an Lk os 4% 7's 78 2.400 | Delaware & Hudson ----. - 100} 7 Jan 2) 10% Jan 28 6 Dec} 4 July 
*ine mtge 448 ser A___July 1970/MN| 39%/ 39 39%| 219] 35 43% a8 Rt] ORs Re) Sie Bie) Siz Siz} 3k 3%) 3's B44) 2,400 | Delaware Lack & Western.-50) 3's Jun 2] 478 Jan27/| lz Feb| 6% Aug 
t*Boston & N Y Air L ist 48_._1955\'F A 19! 19% 2 14 21 151 15 L5!g 15!5 1S ‘ 15t 15 4 ~32 tee at a he rye + tDenv & R G West 6% pf- 100 lyg Jan 23, lo Jan 27 ‘ie Sept \ Aug 
Bkiyn Kdisen cons M 3s. -.1966 MN 107% 108 % 16) 107. 108746 1573 15%eh- *16 16le] *16 16le ~ ae 15 as 15 15's} 4,100 | Detroit Edison. -._-..-..--- 20} 1453 Apr <= I8ig Jan 7 164 Dec} 23'4 Apr 
Biyu Union Ei Ist-@ 5s... .-- 1950, F A |* 100% i Sa 18lo  1S8lo} PRle. ISlel- IRte 18% oa Ore] 16. M6lz) 16 16 100 | Devoe & Raynolds A__No par| 14 Jan 5| 21 Jan27|| 12% Dee} 20% Sept 
Bi. OF SP acaet #331; 3410} *331, 3416 #331, Baie iSig 1Stal *18's 19 18'2 18!2) 1,100) Diamond Mateh. -.--- No par|. 1812 Apr!8, 274 Jan19}}/ 21 Dee 207%, Jan 
Bklyn Un Gas ist cons eens cr MN 10t 104%) 10 104 106 OM8] “S34 SHla) P3314 34l2] +434 3412) 3311 3344) 309] 6% partic preferred... .-- 25} 3314 Apr24, 38% Jan 12|| 33 Dee} 41 Jan 
ist lien & ref 6s series A_... a MN Pal #25 Ole P P Ls. | f 
Debenture goid 5s_-------. 50) b 745 i" 708 21| "4 "883% +160 Tia *18% 171 ‘in 5 -: o>) tex. 9 “8% 9 409 | Diamond T Moter Car Co...2} S'z Apr17| 9% Feb 9 673 Apr} 10's Jan 
ist Hien & ref Ss series B___- rontine 93 92% 93tc|° 14) 92 14 105 3 *76. 8) | #77. 79 8 ‘ez 7 16%8 16%) “165 17. 163 16% 309 | Distil Corp-Seagr’s Ltd_ No par 16l1gMar 7| r18 Feb26| 125 May; 184 Jan 
Buffalo Gen Klee 448 B_.._-- ~— 4 al *113% > Ve / 113 «11396 8 Pe #8 8) 3 es ee \y 77% aol 7714 77's 77's 590 5% pret with warrants..100} 70 Jan 5) 7912 Apr 17 65 Dec} 86 Jan 
Buff Niag Elec 3}48 series C- o97/ 1D 110! 1108 obs. B5% <B8's 18a | tonee aeel oan ante ae tt | 8 Oe Nees e-- No par| 8 Apr!8} 9 Febi3| 7 May) 11's Nov 
Buffalo Rochester & Pah ay bs 1712 1751 16% - 16%) * 16% 17 33 Shige 33. 33. | *33) BAe 60) Claes Buse. none---- No par| 32% Jan 2} 36 Janl2| 32% Dee} 37!2 Oct 
Stamped modified (interest at | . Sly 8h an aie _ 4s 17's 17g} 16% 16%%) 16% 16% 699 | Doehlear Die Casting Co No par 1653 Apr 23; 21 Jan 29 17 May| 23's Jan 
3% to 1946) due.__._...-. 1957)ACN! 3716; 37: 3x4 63; 35% 41% 581, 581, 588. pga. 59 4 ae _8l4 0.4 84 8 S's Sls 2,503 Dome Mines Ltd... ... No par 8 Aprl4' 13! Jan2l z9'4 Decl I7!g July 
| x ’ , “| 109 109s! £0 le 10) : +10 - 57% S8ig 57 57 55 = 56'y 2,390 ) Douglas Atreraft.---~-2 No par| 55 Aor¢# 70to Jan 6{ 59'4 Dec) 79 Jan 
tBurlington Cedar Rap & Nor— | 141, 14%, rts 14! «141 = vars 100 99'2 99%) 96 97!2 1,900 | Dow Chemieal Co. ----2 No par| 93 Apr 24, 1241; Jan 3)|vl)llg Sept) 141% Jan 
§*at & coll 58...._..---..- om 1 oO} 7 zu: of 8% 83 *3 aul *3 . ge °3 2 oo 14s 15%) b4tg 14'2) 14, 15% 509 | Dresser Mfg Co___---- No par| . 13's Mar 4 15's Jan 3 12° Dec} 23's June 
*Certifieates of deposit. ___- #5, eul....| 8% Ps ‘7, 8 | 87% 8 ‘ “78 34 *3 3%) *3 3'4 3 3 300 | Dunhill International. ___...1 3 Feb1l0! 41, Marl6 2% Dec) 6% Jan 
Bush Terminal Ist 4s... ._--.-. 1952), A re) 79 : 79 . 2 79 ' 81 ? *113l0 115 |*1 13le 115 +1130 8 i ¢ 34 8 7 34 5S “7% 8 Duplan Corp__...-.-.. No par 8 Jan ’ be] Min Feb 3 6 Dec 10% July 
Consolidated 53. .........-- 1955\J J 6144 60! 62 23| 53 63% 110 ¥ lille Ill lo 112! re 2 L15 113 115 *113 115 *113, 115 8% preferred__........100 112 Feb 26 115 Apr 13 105 Aug} 117 Jan 
Bush Term Bldgs 58 gu____--- 1960/4 O| | 20. (RD 3| 7 si. 12k 221 f*pot 123 tts 1 112 | 109% 110%} 106'2 109 | 104% 196!x} 10,690 | Du P de Nem (E 1) & Co. - -20} 103 “ ar 11) 144 Jan 2/} 136'; Dec} 164% Jan 
5 Rowe 3. p86 1h4tgh That, Li4tslorenal saa | tat | 298, fF Lduls 12143} 120 120%) 1,520) | 96.50 preterred._-—. No par| 120 -24] 126t2 Jan 7/| 120% Feb| 127 Dee 
C | H i*1i4yy 115 114) 214'4) 115) 145 115', 115'4 170 | Duquesne Light 5% ist pf. 100 iit Moe 18 115'4 Feb 13}| Lil'g July} 118° May 
California-Oregon Power 4s...1966\4 O 107 107 13} 106 =108 E 
Canada Sou cons gu 5s A____- 1962;A O SI 82 11] 801% 8&5 17 17 17 17 17!9 173 71 - - - - m , F m7 Se a 
Canadian Nat gold 4498-.--...1957//7 J) 107'%| 107% 107'4 6! 104-1075 *2l0 3 *2ig 23, *2 2 3 4 17 2 17% 17 1 I?@'; W717 2| 1,690 | Eastern Airlines Inc_......-. 1 16%, Apr 7) 27! Jan 3 24 May} 34 Jan 
Guaranteed gold 53_...July 1969)j J! 107%4| 107% 107%) 43/ 1042 108, 112° 112! 112— 11215 12° 1123 23 3 *2i3 24] * 25g 27g) . Eastern Rolling Mills. - —* 5 2'4 Jan 2| 3% Jan 13 1’, Dec 5'y Jan 
Guaranteed gold 58__.-- Oct 1969\A O 111 111%! 16) 107% 112, | *269° 17012 +109 _ 17 ote *169 1 an ot 12% 113 | 110) 112%) 103 109!2) 2,699 | Eastman Kodak (N J)_No par} 108 Apr a¢ 141 Jan 7j| 1204 May) 145'2 Sept 
Guaranteed gold 5s... --..-1970/F A} 110%! 110% 11's} 11] 108 1118 27 «-27:-'| *2716 2834]. oni Re 169 17912)"169 170. |*169 170 : 6% cum preferred. .....100) 170 Mar=5/ 176 Jan 13]| 169 Apr 182!, Jan 
Guar gold 4%s8 ..-.-.----- 1955\7 D 108% 108% 1] 105 109 3. *133, 14} *133 14a, +13 ‘ " * aoe 28%) 28 25 27 = =27'4 999 | Baton Manufacturing Co....4) 27 Apr!3; 31% Jan 6)| 27 Dec} 36% Jan 
Guaranteed gold 4148 - - - - - - 1956|F A 107% 107% 1] 103% 10774 23% 23%] 24 ; 24 ’ a _ 13% 16%) 13% 13%) *13'2 14 109 | Edison Bros Stores Inc_---_- 2} 13% Apr 1!) 15 Jan2t l4ly Feb} 177s Sept 
Guar gold 4%8#.....-.- ---- 1951|M 8S 106% 107%| 101 103% 107 *y, 11% 123%) 1g - 1b) 7 a 24%) 24 24%) 232 244! 234 235s} 4,C00/ Electric Auto-Lite (The)-.-.5) 20% Jan * 2473 Mar 27 17% Des} 33’ Jan 
ah ta: wah ei Fe ee ee che 18%] 12 12) | Tiss 115s} 112 1159] 1,900 | Electric Bons: - -------—---- 3} 10% Mar!2] 13% Jan 5|} 10) Dee} 17% Jan 
Canadian Northern deb 6'48...1946)3 J "110% 111% 108% 1103 I 1 a Me irene, 8 we *s 8 s % 6 300 | Elec & Mus Ind Am shares. _. 16 Fob 16 7g Jan jg Jan 73 Aug 
Con Pac Ry 4% deb stk perpet____|1 J) 69'4| 67% 69%4/ 103} 62 71 - 1S. 1S) 18% -Balsten ert 1a. 1 ‘ie Mel 7g 816) 1,490 | Electric Power & Light.No par % Jan 2| 1% Jan 8 8s Des] 4% Jan 
Coll trust 448........--..- 1946|M S| 9514| 941% 95%] 7| 9% 96 16 16%} 46%, 6 *1 “4 _ _t8ts Msige 18 18 | *i7 18 700 | $7 preferred .-..--.- No par} 18 Api a7) 35'4 Jan 23/| 27'2 Feb) 39% pd 
5s equip trust ctfs_.__....-- 1944)} J __| 105 105 9} 103° 105% *29%, 80 3! 30", = 20K 15 164) 15 15 15 15 500 $6 preferred........No par) 15 Apr23; 32% Jan23 23'2 Feb| 36's Nov 
Colt trust gold 5s __.___..- 1954|3 _D| 38 86 88 59| 813% 89 “20. 21 |*p0 31. _ 3014 30% 30%) 30 30 | 29!2 29% 700 | Elec Storage attery_..No par} 29 Jan 2) 323Mar 3 2612 ge 34% Aug 
Collateral trust 4148_.__....1960|5 J 83 84s} 15] 77 951% 1 .°40% 45 |.*40% 45 1.41 2012} *200 21 | 20% 20] 19, 20%) 1,100} Et Paso Natural Gas_...-..- 3} 19% Apr24| 26% Feb 18 21% Dee} 33 July 
t§*Carolina Cent ist guar 48..1949)/ J). * 62 47.5 709%, Tae 2100" iin als” 43/1941 43 40's 41 39's 39% 400 | Endicott Johnson Corp....50} 39% Apr 49 Marl6|} 39'2 Feb) 47'2 Sept 
Carolina Cliueh & Ohio 4s__-.1965|M *107'5 108 106% 1lO7"s t 2}, 109° 109 | 108% 109 |*109!2 111!2]*109%2 TIT 2 50| 5% preferred. -----. --100) 107% Feb is 1L1lg Apr il}| L07!g Nov! 113 Oct 
Carriers: Gen Corp 5s w w.._ 1950|/M N 100 ~~ 109%] © 7} "100 102% Ly Dig). ag 
‘Ca A ite ROL ‘ ¢ 4 -* : . i Ilg_ ble 1% . 1% ilg tte} 1,300} Bugineers Public Service_--.1 1, Apr 17 3's Jan 5 2'2 Dec 7 Jan 
oe Aer eben Qed 40...- 198 Al * 5244 53 20) 42% 55 can = ~- 8. = “a7 43 43 | *38 43.1 *38 43 .| $5 preferred.......-Ne par} 43 Apr 50 ee Jan ” een es pes ic 
Celanese Corp of America 3s__19. : \, * 4 59 | *42 .50 | *40 8650 S262 $514» preferred. -..--! No par, Sl Mar 3 Jan 6 2c} 83le Ju 
\Gehetes aap eae thgee wcccteeria le | nose > Sent) gene BT Suet onwl: esto 43 | 48 484] “472 48 16)| $6 preferred... ---- No-par| 48 Apr22) 83 Jan 17|| 74 Dee! s89f2 July 
*Cent Branch U P « 4s_...1948|) pb}. | 28 2s | 2 2444 30% 53x 5a “51, 5s Mt "732 Ig}. *73e ‘4 500 Kquitable Office Bidz__Ne par 339 Feb 21 4 Jan 5 lig Nov 1g Jan 
+ Sist mutge bs N ‘aul -s ere ee ee Biel Sa 3 Si 2200 | See a co Ne mer] 3% Jon 2] GaMer lol 2% Deol Aus 
a eS vl ’ 4 y : bel des ‘8 8 4 ‘8 a} 21,8 1) nt wi_.No par ‘g Jan 8° 4 be 
got got eee i eal ¥ 174 184 os t. tos, 9 _ 38s oe 4] 304 BB] BSie, 36 |. 35% 35%). *35 35% 700| 5% pret series Awi_...100} 32% Jan 2| 44 Jun2/|| 301g Dec) 42% Nov 
*Ref & gon 5i¢sseries B__-_ _ 1959}4 0] 5%] 5% 641 281 8 71% oo “at, fSeg Sg) meg7 Ps... 78 j*-... 78 f°... -78 _... | Erie & Pitts RR Co...-.-- 50} ....----= --!--- <= ane == 75 Feb) 75 Feb 
*Ret & gou 68 series ©. __.__ 1959|4 0] 5%) 5% 6 | 83 3° 8 oalg’ 40h cals dates: cae] 22° Buk 42 Bur 92 2h) --_.- | Bureke Vacuum Oleaner...-8) - tis Jan 2) 2igMar iil] 1% Dec} 3% Jam Ff, 
*Chatt pur money'g43_.1951)J D *17 15% 23 24%) 24% *24%,° 25 f aay 4p] *4ly -45y) 4 4s) alg lg 309 Evans Products Co. -.-.-.--- 5} 4'5 Apr2}) 5% Feb 24 4 Dec} 8% Jan 
¢Mobile Div Ist g 5s.._____ 1946\) J Shag 18 : lL 18% One Tbe is 2a 24%) 24 24 | *23%4. 24 23. 23';| 1,090] Ex-Cell-O Corp...--.------ 211g Feb 18) 26 Mar24} 2114 Dec} 30% Jan 
ced 16 1g Tie es) ee | ‘ine 1 109 | Exchange Buffet Corp..$2.50} "ss Jan 24 % Mar 31 ‘te Der ‘3 Jan 
‘Contra Iifinois Light 344s_...1966|4.0' *11144 ~-.| 111% 112% m 
3. Cont Now Ene! leven 48-1061) J) 73%) 7255 7341 6] 62% 75 ‘ F 
pS Camerah ot NF ee @ Sa. - 1987/5. 1] 18%! 18% 19%) 76) 18% 21 | sc as 
(ian. os s---|, 17%] 16% 17%) 55) 44 1834 ‘30%, 32. | *20% 31 By 303¢4239%| 39. 30 20 «30 28 «28! 800 | Fairb: ‘ ‘ 7 , 45\0 J 
ie cha tele as : * ; a ; : Ste anks Morse & Co_No par| 28 Apr24! 37!4 Jan16} 32 Dec 2 Jan 
| eplsvered — == ode Nee fest la bon BE Sa Pac Se “20s. iis} *20te 21%] 120% Ziu| 20% 201. 20% 20%) 300 | Fajardo Sug Coot Pr Rico.-20] 20% Apr) i] 2 Jan 20]] 1014 June| 26% Mar 
“Central Power 3%4s.__._.1962'A 0!- 167) sApich a ‘8 J 7s! 1. Gil “6% 8 200 t raction _.- Apr : 4 Jan 8 
er 348 1962'A GO) 107%} 107% 107%| 8] 107 107% = as 78 ae “84 85. | 85 85 | 82 84 | "30 83I2 30} $6 preferred ._.._... No par| 82. Apr 231 93 Jan 3ij} 90 May; 100 Jan 
# Rtg <o Nae zO~ 21 | 20 21 | *20% «21 | 20% 20's] #292 490 | Federal ‘al Min & Smelt Go.---2 20 Aprils! 24!9 Jan i6|| 19% Dee) 26% July 
> : - 8% - Ste" Fly 84) *Rt2 83; Rte Riel Say «8%! ~—-490-4+ Federal-Moaul Corp....-__- 5! 8 Aor 13: 1012 Feb 10|| . 8% Deel 14% Jam. 
Fo 
r footnotes see page 1 662. For footnotes see page 1661. 
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1656 
Low AND HIGH SALE PRICES Sales ‘OcCKS Range Since Jan. 1 Range for Previous 8 Friday Week's 
ate a | fr NEW YORK STOCK On Basis of 100-Share Lots Year (1941) aes BONDS : 538 Last Range or 2 Range 
Saturday Monday Tuesday | Wednesday ty 1 Friday the EXCHANGE ——-— —- —— ; N. Y. STOCK EXCHANGE !3§| Sale Friday's == Since 
Apr. 18 _Apr. 20 Apr. 21 Apr. 22 Apr. 3 Apr. 24 Week Lowest Highest Lowest Highest Week Ended April 24 { “a Price Bid & Asked ae Jan. 1 
T share 3) per share $ per share | $ per share | $ per share | $ per share ' Shares Par\| $ per share $ per share ||\$ per share e r Railroad & Indus. Cos. (Con.) Low High No.| Low High 
’ ci 37 4 4 *33, 37%, 33, 3% 3% 3%! *3lo 3% 600 | Federal Motor Truck..No par| 3% Jan 2 414 Feb 4 24 Apr , Pag Cent Pac Ist ref gu gold 48...1949)F A) 75%; 75% 76%| 98) 68 77% 
#123, 13!e] *12i2 13te| #1219 13%] *12% 131g) 13 13 | *12%4 123, 100 | Federated Dept Stores.No par| 12', Apri4; 18!g Jan 7|| 14% Dec} 27l2 Sept Through Short L Ist gu 48.1954)A O}__.___| *69% 71 |_.-.| 68 72% 
“7 80, *76 80 |*75 80 1°75 79 1°77 «+80 177 80 }- Rees 4% % conv protrred....109 77 Mari2) 87 Jan 6|| 86 Dec] 9712 Jan Guaranteed g 5s -_ .....-.-- 1960|F A} 56 56 57%} 205) 4935 58% 
8% 8% ~ 8 7%, «8 Sle Ble 8% 8%) *Sig S8te} 1,000/ Ferro Enamel Corp-----.---- 7%, Apr2t; 11 Jan19 84 Dec| 16. Sept Central RR & Bank’ g of Ga5s_1942;MN/| 92 91 95\%| 133] 78 95 14 

Bl% 31%) 31% 32 Bi% 324 313, 32% 315s 31%} 307% 3! 2,200 | Fidel Phen Fire Ins N Y.$2. io 30% Apr2t 41% Jan 3 3414 Feb| 45% Sept Certain-teed Prod 5s A-..1948|M S| 86 85% 87 22| 8075 87% 

*8l, 14lo] *81g 142} *8ty 14'9] *8tyg 142 8, 84] *5ly 14le 20 | Filenes (Wm) Sons Co. No par 81; Apr23} 11 Feb19|/ 12 Dec| 13 Nov| Cusmpion Paper & Fibre— 

14% 14%) 14% 14'o] 141g 14tol *141g 14%] 14g 14%) 14, 144) 1,000 Firestone Tire & Rubber...10| 13% Jan 3| 16%s Feb 7 12% Dec! 1812 Jan 8S f deb 434s (1935 issue)_..1950|M 8S 105 105 2} 104% 105% 
*S8\, 89 *383, 89 *281, 89 *88i, 89 *3s!, 89 881g S884 200 6% preferred series A__.100} 8i'!s Apr2t; 92 Feb 7 90 Dec! 105 Jan S f deb 4%s (1938 issue)_..1950|M S&S 103 103 1} 1024 103% 
#32 32% 32 32 B26 322] *32 33 *3? 33 *32 32% 200 | First National Stores..No par| 32 Apr!5| 3912 Feb 3 31% May; 42'2 Jan 

Lily 11%) *10% 114) 10% 11 10% 10's} 10% 11 10% 10%] 3,200/ Flintkote Co (The)_...No par 914 Jan 2) 11% Apr 6 85s Dec} 16's July | Chesapeake & Ohio Ry— 

#35 95 | *85 93le] *85 93le] *85 931s] *80 93'2e} *80 93le}] ------ $4.50 preferred _--._- No par| 90 April| 96l2 Jani5|} 98 MWDec| 103 Nov General gold 4 4s__-_.----- 1992)/M S| 12814] 128% 128%] 28] 126 129% 

“16 «=-17'4) *16 7 | *16 16%] *1612 16%) 16 16'2] *15% 16!2 200 | Florence Stove Co-----! No par} 15 Mar27 20 Jan 6}} 16!g Dec} 33% Jan Ret & impt mtge 344s D_-..1996|MN) 102 1O1% 102%) 50) lol 103} 
Ref & impt M 34s ser E.__1996|F A 102 102%} 31) 10054 104 

*17 21 *17 = 21 18 18 | *18_ 2l *18)0«=— 21 | 718 = = 2 190 | Florsheim Shoe class A_No par| 18 Apr2l) 21%; Feb 5|| 17!4 Dee| 254 Apr Potts Creek Br Ist 4s-_------ 1946|\/ J a ee Pele Seen 

*3ig 3%) *33g 3%) *3lo 3%) *3ln = 3% 3B'e Ble 3% 3% 200 | Follansbee Steel Corp. --. -- 10} 34% Apr2t 5'g Jan 13 3's Dec Jan R & A Div Ist con g 48. ---- 1989|/ J *118 120% 121 =121% 
*31 34 | *31 3t eee Se | ee 35 «8635 B44 34 90 5% conv preferred - - - .- - 00; 30 Feb10) 36%Mari9j|/ 21 June] 35 Dee 2d consol gold 4s_.------ i9s9|J J Ree BOO Be tankes cane moaed 

29 «29 "mK 294; *28 29 28! 28's} *28 29 | *28 28! 200 | Feod Machinery Corp- ---- 10! 275gsMarl4| 32!2 Jan 5|| 24 May! 32! Sept *Chicago & Alton RR ref 3s._1949/A 0} 21%) 20 22 660} 13 22 

10% 10% 1058} 105g 10%] *1010 10%) 10% 10's} *10 = 10te 800 | Foster-Wheeler - - . - - --.--- 10; 10%; Apr23; 12% Jan 26 9's Dec} 20% Jan 

*123\2 127 193ie 128 *123!0 128 | 127 127 *124% 127 |*123'2 127 40 $7 conv preferred...No ed 116 Jan24| 134%2 Feb 21|/ 105 Feb) 132 Jan} Chic Burt & Q—Ill Div 3)x- ree J| 88%] 88 88%} 54) 85. 89% 
7 7 *63, 7'4 7 7's 7 7's 7 7 *6%, 7 1.400 | Francisco Sugar Co__..No pa 7 <Apri7} 104 Feb 7 2's Feb 9 3 4s registered - - - - - - ---- 1949} - --- *80 8&5 81% 85 
*49lo 46 | *40'2 45 | *40to 45 | *4010 45 | *40l2 45 | *4012 45 | ------ F’k'n Simon&Co Ine 7% pf. 100 40 Mar 3} 41 Mari9|} 36 May| 46 Jan Illinois Division 4s - . - ------ 1949/3 J} 93%] 93 93%] 23] 92% 95% 

313, 314%) *31 32 *31 32 *3ll, 3t34] 2912 29's} 292 29le 900 | Freeport Sulphur Co_....--. 10{ 29!2 Apr23;) 38%, Jan 3 32!'2 May| 41 July 4s registered - . . -..------ 1949} - - - - *83 91 Shia) pact Mapes ~ 
*(5lo 1714) *15!e 16le] *15t2 17'4] *15ie 174) *15'2 16'2] 15t2 15le 100 | Fruehauf Trailer Co--.-.-.-~.-- 1] 15'2 Apr2t} 19 Jan 3 18 Dee] 23% Juy General 4s... ...-.-..------ 1958) 8) 79%) 79 80 37). 77% 83% 
*25 88 | *85 8912] *85l2 SS8lo] *85 89le] 86 86 | *86 89l2 10 5% conv preferred_._...100}; 85'2 Apr10| 9412 Jan28/} 93% Dec; 99 Aug Ist & ref 44s series B_-_---- 1977 F Al 70%| 69% 71 42) 69 72% 

ist & ref 5s series A. .-..---- 1971!" Al 77%) 76% 77%] 23) 75 80 
G Chicago & Eastern Ill RR— 
*Gen mtge ine (conv). .---- 1997\/ J} 26%] 26 26%! 32] 25 34% 
Chicago & Erie Ist gold 5s. _..1982|M N *121% a. oe 
*173 2 | *1% 2 17, (1%) 1% «62 *1% «62 17g 1% 300 | Gabriel Co (The) cl A-.No om 15g Jan 6 2% Feb 2 1% Dec| 212 June | Chicago Gt West Ist 48 ser A-1988)/ J} 66%) 66 66%} 30) 6115 67% 
15g 15g) 5g 18g] 18g ly *153 2 15g -153}_-«1,500 | Gair Co Ine (Robert) - ------ 15g Apri8} 2% Jan 3 14 Apr} 2% Sept} ..°Gen Inc mtge 4}4s-------- 2038) J) 38%) 38% 39%) 13) 36 45 
91g Dig! F912 10 *9lo 10 Mo Mol *9ty 10 *9l, 10 590 6% preferred. ....--.-.--- 30 87g Apr 4; 11 Jan 3 7\2 Apr} 12 Nov t*Chic Ind & Louisv ref 68..1947|J J 32% 32% 6} 31% 38 
*18ig 192) *18ly 19 18lo I8ls] 183, 183%] IS8lg 184] *17lo 18% 160 | Gamewell Co (The)....No par| 18 Marllj; 21 Jan20:} 15 Dec] 23 Sept *Refunding g 5s series B----1947|J |} 3044) 30 30%} 30) 30 36 
+273 «3 2%, 2% 2% «3 23%, 2% 2% 2% 23, 2%) 1,200 , Gar Wood Industries Ine-_--1 2% Mar17 3% Jan 5 2's Dec 5\4 Mar ¢ Refunding 4s series C----- 1947\5 J *28% 30%j....| 29 34 
*6% 7'o, 6% 678) 63, 6%) 65g 65s) *65s 67%) *653 6% 500 5% preferred_____-..--- 0| 653 Apr22 753 Apr 1 6 Apri 8 Mar ist & gen dt series A_--1966)“N Roy R% 9%| 26 7% 10% 
85g 88 85g Bn 85g | 8g R3g «= 8 ig Slo 853i *85g 10 1,200 | Gaylord Container Se: -- 8 S'2 Aprl7/ 10% Keb 20 85 12's July ist & gen 6s ser B..May 1966)J J 8% 8% 7 7% 11 
*51 52 | *51 52 | *51 52 51 51 | *51 52 1°51 52 100 5% % conv preferred _---- 51 Feb 13} 52!2 Jan22|| 4719 Jan| 53% May | Chicago Ind & Sou 50-year 4s - -1956 Jd *67% «69% -| 61% 70 
3'2 «=3le} *3le 4 35g «3'8] «4*35g 0 4 Ble Bh Ble Ble 700 | Gen Amer Investors. ..No a 3'2 Aprlo 54 Jan15 4 A 5% Oct 
*95 101!2| *96 10112} *96 10112} *96 1LO1ls] *96!g 1011s} *961g 1O1l9} _____- $6 preferred. __._--- No par| 98 Marl!) 104 Jan 5/} 101 June] 104 Sept ac ge ope bt gf . se ‘ : 
jen 4s series 47% 47% 49 9} 37%% 51% 
*35\4 37 | *36 38 | 36t2 37 | *36 38l2e] 35 36 363, 3734 800 | Gen Amer Transportation_..5) 36 Aprl7| 46% Feb16}| 391s Dec] 55 Jan $Gen g 34s ser B-May 1 1989/3 J) 46 46 46%] 29] 3645 48% 

*3ig 3s! 35g Se 8 334) 33, 3%) Sle 35s 3 31o| 2,400] General Baking. ...--....--- 5| 3% Jan 2 4'g Jan 16 3'g Dec| 74 Jan sen 44s series C_May 1 1989/J J) 493,| 49% 50%] 155) 38% 53 
108% 10834 *108 10834/*108 10334)*108 10834|*10$ 103%)*108 108% 10 $8 preferred __ ___--- No par| 108 Apr16; 119- Jan20// 115 Idec| 144 July quem 4558 series .May 1 1989/3 J) 50 487, 503 42} 3815 53% 

*3 344] *3 34 3 3 *3 314 3 3 3 3 900 | General Bronze Corp- - - - --- 5| 3 Febl0} 3% Jan15 2's Dee 5 Mar *Gen 4%48 series F_May 1 1989|/J J 50 504 2} 38% 53 

214 2'4] -*2g Dn] #214 23g 23%, 233 23g 2s} *23g 25s 700 Comee Gebte Corp. ..No par 21, Aprl6 Jan 28 2 Dec] 6's Jan tChie Milw St Paul & Pac RR— 

*7!g 734) =*7lg = 8ly) F7lg Bly] *7ig = Bly 7g s 7lg] Ss *7 734 1001! Class A___----.--.-- No par 67, Aprl5 9% Jani4 6% Dec| 15% Jan ~ tee g 5s series A.------- 1975|F Al 16 15% 16%] 838 8% 17% 
set “ss 80 | *71 80 | *71 80 | *6914 80 | *71 og Pee 7% ¢ hea preferred.__._..100] 81 Apri5| 904 Feb 4] 7312 Feb| 97 Sept ‘Conv adj 5s....-- Jan 1 2000|/A O 2% 2% 2%%| 354 i 2 
*1753 177%! 1753 1753) *175g 177%) *175g 17%) 17!2 1758! *16t2 1712 300 | General Cigar Inc- ---- No par| 17\2 Jan 2} 20 Mar 2) 16 Dec! 22 Oct i 

“120 123 i*1 2112 124%) *1 2112 124%! #12119 124%] 12412 12412 *121 12 125 50 _ 1. ---100] 122° Jan 9] 127 Jan16'| 118  Dec| 130!2 Apr} *Chicago & North Western Ry— 
22% 23 227, 23's} 22% 23 22s 227%| 22 22'2 21% 22 | 23,400| General Electric Co_..No par} 21% Apr2t! 28% Jan * 24% Dec]. 35's. Jan yy rn hh ----------- os wal 31% 32% 57) 2045 ba 
: d...------- i * 32 %]--- 22 32 
24% 24% 241o 25 24%, 25 251g 25%) 24% 25 | 2233, 2410/ 5,600 | General Foods Corp_--No par) 123% Apr2t| 40le Jan 5|| 3353 Feb| 42%, Sept *General 48 - - . -.---------- 1987|MN| 32%) 32% 33 235| 22% 34% 
*1111, 113 [*I1dty 116 [*ttdte 113 |*td tte 116 |* Lbs 115 Beis ga: leet, $4.50 preterred---_- _! No par| 112 Marti] 116- Jan20'| 11212 Jan| 1174 Aug 4s registered -- -- - ------- 1987|M N ‘ 38%|...-| 27% 33 

eee Se eae % ‘el #%q big "46 73  %| 3,300| Gen Gas & Electric A__No par 4% Mar25| 1% Jan 15! 1g Jan| lly Nov] , °Stpd 4s n p Fed ine tax-1987)MN) 3244) 31% 33 58] 23 34 
“71 #80 | *73 «78 | *73 «#78 | #73 «73 | #73 «(78 | 73 10 | $6 conv pref seriesA_No par| 61 Mar 25| 102 Jan 9!| 38° Jan| 104 Nov| $Gen 4%8 stpd Fed Ine tax 1987)M © 32% 3394] 26) 2245 351% 

692 69lo) *67% 70 | *66 69l2] *6§ 622] *66 69le os 69 390 | General Miltls_-_------- No par| 69 Apri6;) 83: Jan 3)) 784 July|: 91 Sept queen 5s stpd Fed inc tax--1987|MN| 3314) 32% 34 89| 23 36 

*1 2212 124'o] 1242 1242] 1242 125 | 12k 1244]*122 124 | 1244 1242 160| 5% preferred_____-..-- 100| 122 Apri6! 131t2 Keb 10// 125 . Dee) 13244 Jao 4348 stémped ------- ----- 1987|M N 32% 32%] 16] 22% 34% 

33% 33%] 3312 33%] 34's B4l2] 341g 34%] 33 34's] 32%2 331s] 27,490 | General Motors Corp------ -19 30 Jan 2| 35%Mar25|| 28%, Dec] 48'2 Jan] {*Secured 6 ’$s-----------. 1936) MN 39% 40 28| 26 42 

#1221, 124 |*123!2 1244] 124 124 |*1937% 124 | 123!g 123%! 123 123 700 preferred. ___-.-- 122- Apr 0] 126 Jan 6/| 12113 Dee} 12712. Aug] ¢ ist & ref & 5s----- - May 1 2037})3 PD) 2i%<| 21 22 | 106) 14% 24 
*16 16's} 1612 1612] *1612 17 | *1612 17%4) 16% 16%| 1653 16%] 390 Gen Outdoor Adv 4-2 "No par I6t2 Apr20| 30 Jan 3/| 2712 Dec| 48 Mar| 1st & ref 44s stpd May 1 2037/3 D 20‘, 21%{ 106] 13% 23% 
*15g lial *15g 1%) «61% Mm] ye 1% «2 2 2 | 1,000| Common.......-.-- No par} 1% Apri5| 3'— Jan 6)| 3 Sept] 4% Jan Catia 1 seaaiké 21 20% 214] 53 14% s \% 
R ; 8 A... ---~- 2% % 2%| 22 4 2% 
“tig 4%] *45— 4 %n| 45g 4%] tg 4g] | hte 4%] Ale 47 700 | General Printing Ink--- - --- 1} 4t2 Apr22| 5%. Jan31 4% Dec! 7l¢ Jan} t§*Chicago Railways Ist 5s stpd 
*105's 109 |*105!s 109 |*105'g 109 |*105!g 109 *105's 109!2 *105's 10919} ______ $6 preferred_---_---- No par| 105 Jan16| 108!2 Apr. 7|| 105!2 May| 11012 Nov Aug 1940 25% part pd_.1927|/F A} 52%) 52%, 52% 2; 40 52 %4 
*36 Ns \4 ! 1 eT ton cde Seg Sun #36 ly 700 | Gen Public Service___.____10c¢ 346 Jan : ig Jan 3 by, Nov 1g Jan 
*11 1214) *11 1214) *11 12 Vtg Dba) 2 1ity] tty 104 700 | Gen Railway Signal___No par| 10% Aprl7| 12% Keb 5|| 29 Dec] 16's Jan p*Cue RE & Ese Ry gen ae. ..aneld J} 25 24% 26 285| 1814 293% 
#101 103 [*101 103 /*101 103 |*191 103 | 101. 101 |*100%4 101 20 6% preferred. ___...._- 100} 101. Apr 23) 105. Feb2t!| 9314 June|'106!2 Jan 4s registered - ..-.-..-- 988\J J 22% 23% 7} 19% 26 
2052 Mag I1gq M59 #925 Mag $95 11 gs #59 MLge Ors Cas 200 | Gen Realty & Utilities. ____- 1 1, Mat 26 716 Jan 20 14 Nov 5s July *Certificates of deposit... -__-- coont i ES 23% 23% 1} 18 26 
*23\2 26 | *23!2 26 | #2310 26 | *24% 26 | *23l2 26 | *2312 26 | _____- $6 pref opt div series.No par} 23 Mar!t} 27 .Jdan26|| 1614 Apr) 26 . Dee 4s ctfs registered ---- -- - 1988} - - - - *21 18% 24% 
16 16 16's 16's) *16 1614) *16 1614; 15t 16 15 15's} 1,300 | General as. e009 15 Apr2#) 19% Jan 5 14 Dec) 292. Jao $ metanene oud Se be eeee 1934|A O!} 14 3% «214% 370 M45 15% 
94 ye O14 Mel 91g Oy 91g el *9lg Ol *91g 9% 00 | General Shoe Corp-_-------- 87g Jan 2| 10. Keb 7 8'g Dec} lllg Jao $°Secured. 4 4s series A_-_.1952)M S| 15 14% 15%] 120} 10% 16% 

6712 68 6812 68l2} 69 692} 69 6914] 681, 68ls} 66 67% 420 | Gen Steel Cast $6 pref__No aa 66 Apr24) 792 Jan 19/| 4612 Jan} 8012 Sept Conv € 4348-------------- 1960;/MN; 3%) 2% 3%) 131) lly 3h 
elas 14%) *141, 14%) 1445 14%] 1410 1434] 14lo 14%) 14%, 141s 890 | General Telephone Corp__-20} 13!2Mar30} 20. Jan 5 16 Dec| 24 Aug | Chicago St lL. & New Orleans 5s.1951/J D) 7744) 77 17% 13] 75 80 
pt ote, 11%) 611% «TN%) 12th 12%) 2134 12 115, 115s) 11% Ite} 1,300] Gen Theatre Eq Corp.-No par| 10% Feb1l) 12% Jan 10 95g Dec| 164, Jao Catt Ba. - <2 - oe e-< 1951// D . 75 nies cra wipe 

123% 14 | *12% 14 131, 13%) #193, 14 | *12% 14 | *12% 14 100 | Gen Time Instru Corp_No par} 131, Apr21! 16% Jan 16}) 13 Dec). 22 June Memphis Div Ist g 4s_--_-- 1951\5 D *h24; 53% | 47 55 
*108't2 L112 poe 11119} *1 9819 Lit *103t2 L1119}*108%9 111'4]*108ie L124] ~----- 6% preferred. ________- 160] 108'2 Jan 3] 110 Feb24}) 102 Mar} 112 Chic T H & So’eastern Ist 58_1960\J D 3 64 -| . 63 68 

#734 . 8 8 7%, «= 8 8 x 1,900 | General i Tire & Rubber Co___5 7'2 Jan 12 8% Feb 14 6'2 Dec} 14's July Income guar 58s....Dec 1 1960/M 8 53 53'4 5} 50 54 
‘ 3% 3% 334 37%} #33, 37g 3% 3%|. 3% 3%| 3% 35s} 3.600| Gillette Safety Razor..No par} 3 Jan 2; 4 Apr 6 2g May|, 433 Sept 

44 46 *44 46 *44 47 *41% 47 *44% 47 eee O07 . 8 $5 conv preferred__._._No par| 240!g Mar 3! 4812 Jan 5 34's May| 54 Dee Chicago Union Station— 
ont? A) 4% 4%) Ate 48 48, 4%) te Ate] Ale tz] 2,000 Gimbel Brothers- - - - - - No par| 412 Apri7| 5% Jan20 4%3 Dec| 93 Sept] ist mtge 3%(5 series E---.1963)5 J) 105%%| 105% 107 33] 1057, 108% 
Co 56 | *54 656 | #54 55 | 854 57 54 54 | *50l2 54 100| $6 preferred _-_-...-- No par| 54 Apr23| 65l2 Jan27|| 60. Feb| 74%, Oct] 1st mtge 3148 series F...__- 1963/5 J 102 102%] 17] 994 102% 
ra 8 13% 13'g 13's) 13's 13's) 13 13 | *127% 13!2} 127% 12% 500 Glidden Co (The) _---- No par| 12% Jan 2| 15 Mar.17 11 Decl 17% Sept} Chic & West Indiana con 48.1952) J 95% 96%!) 17], 9445 96% 

39%3 41 | *39%3 41 | *30% 41 393g 39%) *35 40 | *35 40 100| 45% conv preferred----.- 50| 37% Jan 2) 44 “Feb 4]} 35 Dec} 46 Jan Loa moe 4 (8 series D,- iss M a 98% 99%| 35) 96% 99% 

So deb 5s........-.-- d 44 424 45 9| 36 47 
1332 Mar 1833 1332 1339 1239 #12,9  1dyy 1359 1349 1359 1339 500 | Gobel (Adolf)_.......------ 1 33Mar 3) “ve Jan30 %¢ Dec| 2% Jan} t*Choctaw Ok & Gulf con 5s.1952)M N 24.024 8| 17 26% 
‘ion *2 2's) #2 2's] #2 2} #2 Qig) *2 2s 700 | Goebel Brewing Co-_-_------- 1} 2 Jan 2} 2% Jan 29 2 Dec| 2% Sept 

75 +e *75 80 75 77 *74 80 *74lg 80 *741g 80 20 | Gold & Stock Telegraph Co 100} 75 Api2l; 82. Feb 13 80 Dec} 91 Jao | Cincinnati ry? ys Klee 3568-1808 F Al 108%| 108% 108% 10} 106%¢ 108% 

142 14%) 1453 15's) 15'4 15%) 14% 15%) 14% 15 14%, 14%! 3.700| Goodrich Co (B F)....No par} 13. Jan 2) 15'2 Jani4)) (112 Apr| 21% Nov Ist mtge 3}48-_-..-...----- 967\J D *1084% LLla%i__..| 110% 110% 

62 62 62 62!2) 631, 64 642 65 64 64%| 64 64%) 2.800| 5% preferred------- No par| 56 Jan 8| 65 Apr22!| 54 Dee) 74% Oct} Cin Leb & Nor ist con gu 4s. ioed MN 102%5 102%: 
28 13 12% 13%) 13%, I3t2] 18%. 133%] 127% 13te] *13 13's} 2,500 | Goodyear Tire & Rubb.No par| 10!; Jan 2| 1444 Mar 25||, 10. Dee} 20% Sept] Cin Un Term Ist gu 3 34s D_..1971|M N/ too lov 109 5) 10845 109% 

69% 70!s 69% 69%) 7O0le 70's| 71 71 *71l4 76 | *71%4 77 300 $5 conv _...No par| 60'g Jan 2} 71 Apr22 59. Dec| 90 Jan Ist mtge gu 3448 ser E_..--- 1969\F A 111 SS RF 
a= se 8 2 2 2 2'3 2's} 21g 24) *2 2%) 1.400} Gotham Hose._-.----- No par| 1% Jan20) 2% Jan 3 1 June} 3 July | Clearfield & Mab ist gu 58....1943)J J “98% 100% O9's 99% 

54 «662 | *54 «862 | #54 «8962 | #560 «062 | *5602~«(O62 | «*56 O62 Preferred. _....-------- 100| 258 Jan 7| 67 Jan 6/} 25 June} 68' Nov Cleve Cha Chie & 86 Leak Ry 

ve Cin C § — 
. a ‘8 34 34 136 7g 13g 7g 34 ig 3, 1% 5,900| Graham-Palge Motors--.---- 1 5g Jan 2 1 Feb 2 lg Dec I's Jan General g 48. - . -----.----- 993\J D| ziul 7lu% 71%) 19) 70% 76 
4'g 453] *4lo 4% 4'g 4le) #43, 410 4% Alo 43, «43g 590 | Granby Consol M 8S & P_---- 5 4's Jan 2 5'2 Jan 9 3's Dec 6%, Jav General 5s series B----.--- .--1993/J D *R2 8 85 86 
6's Gls 6's 6's) *5!g Gls 64 614 6g 6's 6 6's 600 | ‘Grand Union w div ctfs.No par 6 Mar 3 7% Jan 12 6% Dec} 13% Jao Ret & impt 4448 series E..1977\J J) 49) 424; 49 112) 44% 534% 
eat'® 9 os 6% 6%) *6l2 6% *6i2 673) 614 Glol 6, Gly 900 |,Granite City Steel - ---- No par| 6 Apr23) 84 Janl4 Dec| 12% Jan Cia Wab & M Div Ist 48.--1991/J J) 50 50 51%) 14] 44 52% 
o25 25\2 *25 25% | *24'2 25%] *24'p 25% *24 25 *23lo 24% His rant (W T) Co....-.----- 10} 26 Apri5) 31 Jan13 28 Dec! 36!2 Jan St L Div ist coll tr ¢ 48..1990|/M N *70 71 70% 74% 
s23's 25 | *23!4 25 | *231g 25 | *23, 25 | *23%, 25 231; 2314| 100 5% preferred. ._._-.---- 20| 23'44Mar3!| 25 Feb 3|| 23° Mar| 25's Jan | Cleveland Elec Ilium 3s__---- 1970\5 J 107 107! 6, 10445 108% 
16 16's 16's 16's 16% 162 16t> 1610! 16% 16%) 16 16lg 700 | Gr Nor Iron Ore Prop..No par| 15'2 Jan 2) 17!, Apr 2/' 12% Dec’ 18% Nov | 
22 22's) 4221, 22!y 22% 22%) 221, 22%, 22 22%) 22 225, 3,800] Great Northern pref...No par 21'4 Jan 2 25% Feb27) 184 Dee 2812 July parent & repeat wie a ad 
en p8 Series B_.......-- TS Saas! a Rge) fT eae 
22ig B22] 922% 234] 23%; 23%) 23 234] 23 23%] 225, 27%) 1,700 | Great Western Sugar..No par| 22'2 Apri7! 28', Jan27|| 19% Jan| 28 July} Series B 3}9s guar---...--- 1942)/A 0 : 2p Dei 
Aad 134 |*130 134 | 130 132 | 13212 133 | 131'2 13112] 131 131 130|  Preferred.........----- 100} 130° Apr21) 143. Jan 14|| 135 Dee| 14412 Aug] Series C 3448 guar--------. eee ss Le cee women 
os GO | *30!2 GO | *50'2 60 | #5012 69 | *50!2 55 | *50!2 54 | Green Bay & West RR_---100] 52 Apr 1) 52 Apr || 42 Mar| 54 Dec} Series D 34s guar--------- 1950|/F A O08. 108 1. cud bes op cease» 
tone 1 2 + 26 25% 25%) 25te 25 2545 23's] 25 25 1.200 | Green (H L) Co Ine___-.--- 1} 25 Apr2t! 332 Jan 3}| 29's May| 36% Sept Gen 448 series A. ---.----- 1977|F A *105 et ae eee tn 
on 101. 2 4 10%) 10%, i 10% 11 10% 11 19% 11 3.590 | Greyhound Corp (The)-No par} 10° Apr 18; 12% Feb 4 9%, May| 14% Sept Gep & ref 448 series B..-..1981/3 J!) 105 105 105 1} 105 108 

y OMT ee 10's} 10'2 20's] #10 10'e]} «1019. | 1010 500| 544% comv preferred _---- 10} 10 Mar3t] 11'gMae 4{| 10% June] 11% Apr ; fi , 

25, 27 a 14 11 14) 11 1012 19%} 10te 10%} 1,300] Grumman Aireraft Corp----l 101g Apri7| 1453 Jan 6 104 Dec| 1812 Sept Cleve Short Line Ist gu 4348-1961 AO * — 77 «836 

. 621, 253 2% *2% 2% Zio Dag 2's 2ls 2% iso} 1,800) Guantanamo Sugar....No par 2% Apr2i 3% Jan 29 llg Feb 3'g July | Cleve Union Term gu 5}48---1972)4 O 827, 84 9} 75% 84 

63. — 63 63 63 63 *§2\o 641) 62 62lo] *58 61 109 8% preferred_-_-------- 100} 48% Jan 2 73 Jan 30 13 Jan} 55 £Dec ist s ¢ 5s series B guar... -- 1973;4 O} 70% 70 70%| 23] 66% 71'¢ 

Bs. on = 23 ans a+. *2% ie 2le = Qle 2% = 2! 1.100 Gulf Mobile & Onio Rit No par ait tg tt Jan a¢ lig Feb} 4! Aug te Eee aks ba ne oe Hg & 63% 83 % 64%). 39) 58% 66% 

Ss os 38} 23!2 23!e) 24 24 2: : 233 33,1 1.700| $5 preferred.-.--.-..-- 0 par| : an : y Jap 2 b 4 On v y 1st gu 48....-. *105 ae, alt 
m= 3% 23%) 1,700) $5 Dee - ° 9 Feb) 23% Dee) colo Fuel & Iron gen 8 { 5s. .1943|/F A ¢ _ lepeisl 27] 163°” 10854 
*5s income mtge----..-.---- 1970;4 O| g2 80% 82 7; 80% 88 
H *Colo & South 4% series A_._1980|MN| 26 19% 23%] 120) 15 21's 
ee%16 ¢ Columbia G & E deb 5s.May 1952;}MN| g6i%| 86% 87%] 99) 86's 102 
y+ 4 fy 2212 22!2 *22 24 *?)? 24 *2? 24 #22 24 490) Hackensack Water-------- 25| 22!2 Ap:;20| 25 Feblil 23%, Dec} 33 Jan Debenture 5s__... Apr 15 1952|A O y RR M6 RR 6 10; SS ‘eo 162 

33 rf = oo *29 32 | #2910 32 | #2912 32 | *2910 32 10 7% preferred class A----- 25} 29 April; 33 Jan 5|j} 33. Febj 38 Mar Debenture 53. _.......----. 1961\J J} g2 81% 85%) 56) Sits 101K 

ian mae +, 9 "B's 9%) #815 Diol #310 9 thie Os oad Hall Printing Co___...---- 10 8% Mar 16} 10% Jan 6 8'2 Dec| 16% Jan | Columbus & H V Ist ext g 48. 1948)A 0 7 ee aiid at 
99 s 109 pm 4 ' 9'4 . 953 Ds) *910 10's] *9ig 10g} *83, 9% 200 | Hamilton Watch Co_.-No par 9 Jan 2] 10'2 Feb 6 8% Dec| 15 Jan | Columbus & Sou Ohio El 348 1970|M S 107% 107%) 25) 106 107% 
oan od -- 4 99 100 | #99 #109 ! *99 100 99 100% 60 6% preferred --.------- 100} 95 Mar ll] 106% Feb 7/| 102 Dec} 108 July a 
7 oe ° + +4 *98 931, 98 98 98 92 *92 100 30 | Hanna (M A) Co $5 pf.No var 93 Apr20} 104 Jani7j} :00. Dec! 106% Jan Columbus & Tol Ist ext 43_.1955|F A SIS... 2: Gat .  ehaoe, Momma 

125 135 |*124 2 138 |e 13% 13%) I13t2 13!2] 13% 13tg] 12% 13%] 1,800 Harbisou-Walk Refrac_No par| 12% Apr24| 16% Jan19}} 12% Dec} 25'4 Jan | “Commercial Mackay Corp— ;, » 
35, Stel 233 . 124 185 |*124 135 |*124 140 | 130 130 10 6% preferred. - -------- 00|7126 Apr 2} 146 Jan10}/ 140. Jan| 49% Feb Income deb w w-...Apr 1 1969|May) 23 21% 23 1g} 21 28} 
20% aa osne *3% 4 *35g 4 #35, 4 *Zlo 4 100 | Hat Gusp ws Amer class A___1| 3!2Mar 7] 412 Feb 2 3lg Dec| 6% Jan | Commonwealth Edison Co— 
% 83 | *80% 88 | *80% 83 | *89% 88 | *80% 88 | -____- 6%% preferred-.......100] 80 Jan 29} 87 Jan2i|| 92 Decl 101 Feb} 18t mtge 3}ss series I_------ 1968/J D 10944 110%} 6) 108% 11055 
+792 --- -- 6% 7's} *63, 74] 67 6%| *6 675 400 | Hayes Industries Ine. - - - - -- st Be Apedl) | 7% AgesiG io. 23-2 ee Bagh, gt "C3" tinea é i084 107 27] 106 = 109% 
- 00% : ~-.| #+<0+ ----- 
*}1 13 13g 1 It, 14g) ety I: ‘ ly Feb 1 Ry & L 7% 4 1951|\J J ~~~ Veinnee Fath pConneeeue” 
, 1ty 3g 1! 1 1% 2 1.200 | Hayes Mfg Corp.-.--------- 2 1'y Feb 19 1% Jan 6 1's Dee 3!2 Jan} Conn Ry ref 448. 105 =~ >---- 
Pee a. =. yp 5 *Slly 86 83lo 83ls} 82 ; A 79% 8012 590 | Hazel-Atlas Glass Co--.---- 25| 791, Ape2t) 93i2 Jani9|) 76 June} 96 . Sept Stamped guar 44s......-... 1951\J J *109 108 4 100 34 
50 ‘ 50 ‘ 4974 89 4 ty 4% 43, 4% 45g 4% 4%  4%| 2,400| Heeker Products Corp------ 1 43 Apr 2l 6% Feb 19 Dec| 845. Sept | Conn Riv Pow sf 3% hoon 1961/F A *1o9% 110 10944 110) 
143 154 |*143 151 |* 48% 43%) 47 47 | *46l2 47 46 46 500 | Helme (G W)_------------ 25| 45 Apr24) 57 Febli|| 50'g Dec) 96 Jan z 
#i1to 12 | #111 12 143s 154 |*143!2 154 |*143l2 154 |*143t2 154 | -- ~~ -- Preferred_---...---.-..-- 100] 14:12 Apr. 9| 158 Feb 231] 150 Dec! 168 July | Consol Edison of New York— ry 

54. O54 53a 54 | 1Nig 1134) Ditty Tho) *191g 119g) T1Ng 11% 300 | Hereules Motors- - - - - - No par| 114 Apr24| 12% Feb24/) 10% Apr] 163s Jan 34s debentures - --~----.--- 1946/A O} 193 103 103%| 27| 102% 104 
(ea 128 sra7ie Bs 54lo 5klo] #54 5510] 53l, 53's] 52% 52% 300 | Hercules Powder - --- -- No par| 52% Apr24) 72 Jan 2]} 65', Dec} 80% July 34s debentures... -....--- 1948}A O} 194%4| 1lO4'%{ 10544) 87) 104% 1064 
*3ito 36 | #313" 25 | 128 123 | 128 128 |*127%4 128 |*127%4 128 120| 6% cum preferred ---.--- 100} 125 Feb 9% 129', Apr 7|/z123!2 May| 13212 Oct 3s debentures - - --------- 1956'A O} ips] 104% 104%) 17 103 06 
oni 8S oni” 34 31% 35 | *31% 36 | r3lly 31ts] *31y 36 100 | Hershey Chocolate....No par| 30'Mar 5) 40% Jan 5/} 3312 Dee Jan 3s debentures - - --------- 958) J ‘| 105% 106%] 19) 205‘; 108 

deg (es 85 | *82 85 | Site 82 | *80 85 | *81 85 300| $4conv preferred....No par| 79 Mar 13| 102'2 Jan ¥2/| 99!2June) 115 Jan | Conse! Ol conv deb 3 }66----- 195t|J D) 193%{| 103% 103%] 84) 103 105% 
org, isu] “19% 15 : t°Consol Ry non-conv deb 48 1954|J J j..} gla 33% 14 23 bg 34% 

of dtl elas. 3 Bla} 12% 128) #1254 1312] *12%q 13%o} 12% 12% 200 | Hinde & Dauch Paper Co...10| 12!2Marll] 13!¢ Jan 5|| 1212 Dec| 1612 Sept] $Debenture 4s------------- 1955|J J 324% 33 35, 26 34% 
a tel. cin aoe 112 L's} *10% Ite} 31 11tel *1019 13%] 300] Hires Co (C E) The.....--. 1} 1L Mar2l! 134 Jan 9|| 121g Dec| 18% Aug Debenture 48 ------...--.- 1956/J J 31% 31%) 38 23% 34% 

6 66 | #5: 8%) 18% 18!) I8!5 18lo] 18te 13l| *13!2 19'2| 600] Holland Furnace (Del) - ---- i0} 14% Jan 2| 19 Apr26)| 1355 Dec} 30% Jan | Consolidation Coals f 5s... .. 1960/3 J 88 89%} 8} 80 § 
bie thle ule «ik | a ee 300 | Hollander & Sons (A) - - - - - -- 5} 6 Jan 6) 6% Feb 16]| 5% Dee} 912 July . 

— pe ide S 1412 15 ) *14tg 15 | 14ty D4tyl *9B% 14'e 100 | Holly Sugar Corp----- No par} 14 Apr 6] 18% Jan 30 9 Feb] 16% Aug | Consumers Power Co— uN a a 

ie siul sa j*i13 *113 *113  jeogyag.: 7% preferred. -- -- ..---100} 11Llt2 Feb 27} 115 Feb 20||z10712 Apr} 115 Oct Ist mtge 3 4s - ------------ 1965, N 107% 107%} 20) 107 108% 
a 29 oe io adi) Zt 24%) 24% 25 | 24le 25ig] 24 24% "5,400 | Homestake Mining-. - -- 12.50| 2212Mar 21] 38! Feb 5|| 303 Dec| 52% Jao} 1st mtge3/4s-------------- 1967)M NV 109% 109%] 11) 10844 109 %4 
“sh atl az S2'2} *32  S2l2} #32 ©3219] #32 = Bg] 32 032 200 wey teem clA_Nopar| 27 Jan 3} 34 Jan29}| 2% Dec; 389 Jan Ist mtge 3 }48.-.---------- 1970|M N 110% 110% 6} 108% 110 % 
32 , 3) id e313 _ 8g =—8%) 9 9 8% 8 8% 83 8%) 1,000] Class B-_..-..--.---- No par 84 Jan 2) 105g Jan 29 7% Dec| 13% Jao Ist mtge +794 Sis evadecodad 1966 “rou 106% 107% 3| 106 107% 
100 109 | e991! Ba | o32l2 B2!2| 32 331g] #324 331g) 32's 32t2/ 700 Household Finance...-No par| 32 Apri7| 44 Jan20|| 36 Dec} 64 Jao]. 1st mtge 34s------....-.. 4 all 107% 107%} 2) 10744 109% 

Bio e oie! sort LOOM) *99% 109%) *99% 109%) +99 190 | *99 99%! — 100] | 5% preferred. - - ------- 100] 98'2Mar16| 105 Jan26/| 100 Aug; 111 . Jan} Crane Co2i4ss fdebs_---- - -- 1950,A 9} i90\4| 100% 100%| 1] 9949 101% 
BTie Brie eget a2 g2'2 2!2] 22 2tz] 2M tel 24214] -2,300 | Houston Ol of Texas vt ¢.-25 2, Apr2t| 3% Jan14!! 2% Dec| 5 Juiy | Crucible Steel 34s 8 f debs..1955)J D 94% %4%| 15] 92 94% 
3} : 2 Bite Bitel Bills Bttol 34 31 ' *30 = 31le 490 | Hewe Sound Co... ._....-.-- 304 Mar 7! 34% Feb 3/| 20'g Apr! 37!¢ Jap 

For foot 36 
motes ses page 1661. For footnotes see page 1662. 
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3 
BONDS ts 
N. Y. STOCK EXCHANGE eet 
Week Ended April 24 2 
Railroad & Indus. Cos. (Con.) 
*Cuba Nor Ry Ist 54s___..-- 1942|/7 D 
*Deposit receipts. ..........--- Easel 
Cuba RR Ist 56 g......-..-- 1952|)3 J 
*Deposit receipts_. .....---- ore 
*7\4s series A extended to 1946/3 D 
*Depcsit receipts __- - -.---- a 
*6s series B extended to 1946|J D 
*Denosit receipts _ _ - - . _- At 
Curtis Publishing Co 3s deb- - - 1955|A O 
Dayton P & L Ist mtge 3s___.1970\/ 
Dayton Union Ry 3s ser B __.1965\J 
Del & Hudson ist & ref 48__- ~~ 1943) M7 
Del Power & Light Ist 44s -_.._1971|J 
16 @ WE GME Lo. 3 Cuwcecs 1969\ 7 
lst mortcage 444s_-.-..-.-- 1969) / 
3§°Men & R G Ist cons g 48 - - __ 1936) 7 
§* Consol] gold 444s__-._----- 1936) 
t*Denv & R G W gen 5s___Aug 1955|/F 
* Assented (subj to plan) _.__|F 
*Reft & impt 5s ser B__Apr 1978/4 
t*Des M & Ft Dodge 4s ctfs_ . . 1935) / 
t*Des Plains Val ist gu 4 }4s_..1947|M 
Detroit Edison 4s ser F - - - .-- - 1965) A 
Gen & ref mtge 3 4s ser G. ..1966|M 
Gen & ref 3sserH.-.....-..-- 1970)\J3 
Detroit & Mac Ist lien shmgnegri J DI. 
*Second gold 4s_.....----- 57 D 
Detroit Term & Tunnel 4 4s - - - 1961 MN 
Dow Chemical deb 248 - .-.--- 1950|M §S 
Dul Miss & Ir Range Ry 3148-.1962/A 0} 
t$*Dul Sou Shore & Atl g 58...1937|7 J 
Duquesne Light lst M 34s -...1965)7 J 
East Ry Minn Nor Div ist 4s... 1948/4 
East Tenn Va & Ga Div Ist 5s_1956|M 
Ed ELIH(N Y) Ist cons g 5s. -.1995!J 
Elec Auto-Lite 2 (8 debs - - --- - 1950'J 
Elgin Joliet & East Ry 348 -.-.-- ye M 
El Paso & S W Ist 58_....----- 514A 
yl. eee ee 1988 A 
Erie Railroad Co— 
Ist cons M 4%4s series A..--1957|/7 J 
Ist cons M 4s series B- . ---- 1995\/ J 
*Gen mtge inc 4%s series A-2015)/7 J 
*N Y & Erie RR ext ist 4s_..1947| MN 
Ohio Div Ist mtge 34s----- 19711M §S 
Fairbanks Morse deb 4s....-..1956|// D 
Firestone Tire & Rub 3s deb. -..1961) 44 N 
t*Florida Cent & Pennin 58_...1943\7 J 
{Florida East Coast Ist 4448-_--1959/7 D 
“ist & ref 5sseries A - --- .19741M 8 
*Certificates of deposit --..-._-_ 
tFonda Johus & Glover RR— 
5° 2-48 (Proof of claim). - 1982 'M N 
*Certificates of deposit 3 
Food Machioery Corp 3s debs. 1956 Zs DB 
Francisco Sugar coll trust 6s. ..1956|M N 
jas & El of Berg Co cons g 58_.1949\}7 D 
ien Stee] Castings 54s w w..1949/J J 
* Georgia & Ala Ry 58..._Oct11945\j3 J 
: $*Ga Caro & Nor Ist ext 68...1934)J J 
‘ joodrich (B F) Ist 44s----.--- 1956\3 D 
‘‘otham Hosiery deb 5s w w...1946/M 8 
( ouv & Oswegatchie Ist 5s__..1942)7 D 
C rays Point Term Ist gu 5s-....1947|J D 
Great Northern 44sser A----- 1961\5 J 
General 5 4s series B ~~~ ~~ -- 1952\7 J 
General 5s series C......--- 973\7 J 
General 414s series D--- - - - 197615 J 
General 4 '98 series E...-...- 1977\5 J 
General mtge 4s series G_...1946)J J 
Gen mtge 4s series H . ...--- 1946)5 J 
Gen mtge 3 4s series I. ..-.-- 1967\5 J 
'Green Bay & West deb ctfs A. ____ Feb 
*Debentures ctfs B......-...-- Feb 
jJulf Mob & Nor Ist 54s B..-..1950/A O 
Ist mtge 5s series C.-....--. 1950\|A O 
Gulf Mobile & Ohio 4s ser B_.__1975)J J 
*Gen mtge ine 5sser A...... 2015\5 J 
Gulf & Ship [sland RR— 
lst & ref Term M Ssstpd....1952 J J 
Gulf States Steels f 44s_-.--.-- 1961,A O 
Gulf States Util 34seer D-....1969/47 N 
Hocking Val Ist cons g4%4s....1999)J J 
Hoe (R) Co ist mtge.--.-.--- .1944|A O 
t§*Housatonic Ry cons g 5s_ .-1937;/M N 
Houston Oil 448 debs. ..-.---- i954|MN 
Hudson Coal ists f 5sserA....1962|/ D 
Hudson Co Gas Ist g 5s... .--.- 1949|M N 
Hudson & Manhat isu5sA....1957|F A 
*adj income 5s8---.------ Feb1957/A O 
Illinois Bell Telep 24s ser A. .1981|/ 
Illinois Central RR— 
1a BENE 46 cu cc cctiscccccsce 1951)/ 
eT 6 aa 1951)/ 
Extended tst gold 3 4s--.--~-- 1951/A 
Ist gold 3s sterling - ..-.-~-~--- 1951|M 
Collateral trust gold 4s -- .- - - 1952|A 
Refunding 4s8....-.--------- 1955|M 
Purchased lines 3 4s-.----- 1952|J 
Collateral trust gold 4s - . ~~. 1953|M 
Refunding 5s.....--------- 1955|M 
40-year 4%{s....--.-.------- 1966|F 
Cairo Bridge gold 4s . - ...--- 1950) J 
Litchfield Div Ist gold 3s_.._1951|/ 
Louisv Div & Term g 3 4s . .. 1953) J 
Omaha Div Ist gold 3s - - ._-- 1951/F 
St Louis Div & Term g 3s____1951/J 
Gee Biss gtekecee-cs.e 1951/5 
Springfield Div ist g 34s... 1951\/ 
Western Lines ist g 4s....-.. 1951/F 
Ill Cent and Chic St L & N O— 
Joint Ist ref 5sseries A ..__.- 1963|J D 
Ist & ref 4 4sseries C...__-- 1963)J D 
Ind Ill & Iowa Ist g 4s__....-- 1950\J J|. 
t*Ind & Louisville Ist gu 4s._..1956/J5 J. 
Ind Union Ry 3 4sseries B _...1986|M 8S 
Inland Steel lst mtge 3s ser F_.1961/A O 
[nuspiration Cons Copper 4s. ...1952)/A4 O 
Interlake Lron conv deb 48.....1947/A O 





SrOmeO>>® wana Zzdsa 


COadvuso 





memo orSSe ec ZOmOnun « 


Friday Week's 
Last Rane or 
Sale Friday's 
Price heed é Asked 
Low High 
32% 2% 
28% 38% 
*33 35 
*30%%4 31 
31% 31% 
28% #$28% 
*31144 33% 
28% 28% 
92 92% 
106%| 105% 106% 
. 101 
5&4 57 59 
*107 
*105 
..)710644 - -----]- 
17% 16% 18% 
17% 16% 18 
3% 3 3% 
3 2% 3 
18 17 18% 
he *54% 6%) - 
*83)6. --- is. 
110% 110% 
110% 110% 
103% 104% 
BOE St. Lee ee 8S 
102%| 102% 103% 
107%4| 107% 107% 
& eek). 2314 24 
108%} 108% 109 
op 101 102 
ist eons 3 
99%) 99% 99% 
5 103% re 
66% Hie 
ang *63 S -" 
105%} 105% 105% 
924%) 91% 92% 
464 46% 47% 
*105%4 108 
*96 97% 
106% 105% 
97 96 4 97 
*63 
66'4 66%! 
il 10% lil’ 
10% 10% 
3% 3% 
3 3 
"100% 102% 
75% 75% 
97% 97 \« 97% 
196 1946 19'4 
30% 30% 
100s) 100 100% 
R514 8514 
* 1O1 
*9l 
10844} 108'5 108% 
100%} 100% 101% 
94%| 94% 95 
85% 8544 86% 
85% 8544 861% 
98 97'4 M% 
9%) 96% 97 
76'4| 76% #77 
*57% = «65 
915 9% 
*921, 94 
90 90 
72% 72 72% 
51's 52% 
*RO 1g 
104% 105 
*110'4 
126 126 
*102 103 
R1M% Ri 
. *102% 103% 
4344 43 44% 
1195 119% 119% 
47% 44% 48 
143 12%4 15 
100% | 100% 1015 
*90'% 92% 
*85l6 
*R5l6 
*30 70 
52 51% 53% 
45% 45% 47% 
44%; 44 45 
46 '6 465 48% 
56 5534 574% 
45%| 45% 47 
3 83 83 
. bd ‘. a 
57 57 57 
et *43% 45 
48%) 48% 48% 
52 52 52% 
<- *75 85 
<p lee 62% 62% 
51% 49% 52 
46 45% 47% 
Hig *70 76 
_..] *23% 26 
ee 55 *108% 110 
104 104 104% 
i eae 101% 101% 
101 100% 101 

















3 Range 
ey Since 
ae Jan. 1 
Ne.| Low High 
6| 26 33% 
26) 23% 30% 
30 34% 
28 3! 
25% 32% 
ll 23% 30 
30% 31 
7| 23% 29% 
4 8644 93% 
23) 103% 10634 
101% 101% 
185} 51% 61% 
; 106% 107% 
104 105% 
_| 104 107 
498} 10% 18% 
55| 10% 18% 
4s} 1% 3% 
87 1% 3 
272; 11% 18% 
<s 4% - 6% 
_.:| 78% 84% 
12] 108% 111% 
2| 109% 110% 
71; 101% 106% 
2| 37 40 
7| 17% 20 
_:..| 92% 95% 
13} 102% 103% 
6| 106% 107% 
5| 15% 27% 
16} 108% 10954 
| 108 =«109 
5} 100 8103 
1} 99% 100% 
4; 103 104% 
17} 583% 70 
56% 62 
2| 104 106 
136| 86% 93% 
296| 46% 56% 
106 06 
96% 97 
10| 105% 107% 
18| 88% 97 
58 61% 
il 57% 70 
246 8% 12% 
9 7% 11% 
16 24% 14 
4 1% 37 
100 101 \% 
2| 69 83 
43} 95% 98% 
1 14 21% 
5} 20 31% 
31 93% 100% 
1 80 85 4% 
8} 105% 108% 
39] 100 «105 
11} 94 97% 
10} 85 89 
42| 84 87% 
73| 95% 993% 
67| 93% 97% 
28} 75 79% 
63 65 
58 7% 10% 
91 95% 
2} 87 92% 
6| 68% 74% 
s| 61 59 
924% 92% 
7} 102% 105 
_| 109% 111 
6| 122% 126 
98% 102 
12} 61% 85% 
; 102% 104% 
142} 35% 44% 
1} 119 120% 
304) 36% 48% 
648 8% 15 
28 99% 102% 
90 91% 
84 85 
95| 42% 53% 
189} 39% 49% 
27; 38% 46% 
54) 39% 50 
37} 48% 57% 
162} 383% 49 
1} 7. 83 
.| 5&7 57 
10} 53 57 
> 40 46% 
2} 39% 49% 
8; 43 54 
79 79 
12} 56 64% 
284, 40% 52% 
191} 37% 47% 
J Fe 78 
i 20% 27% 
_..| 108% 108% 
251103 105% 
45 99% 102% 
5} 99% 101 
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LOW AND HIGH SALE PRICES 
Saturday Mondoy Tuesday , W ednesday | Thursday 
Apr.18 | Apr.20 Apr. 21 | Apr.2 | Apr.23 
—_— | — - AU an i Ble Hi. one at 
$ per share | $ per share $s rer share | $ per share | $ per share 
*3g The ‘16 716 #716 5g #1 5s5 dy #1 5y5 5y 
*2 3 *2 3 *25 3 | #25 3 2% 3 
17 17 *17lg 1712) #1714 175g) 1710 17s 173 174 
4 4 4, Aly 4g 414] 414 ly 4 4 
I Lig lig Ig lig Ils} lg Dig 1 Llg 
58, 5% 53, 5G 6 6 6! 573 6 
*131g 137%) 13% 13%) 141, 1414) *13% 14; 14 14 
*3714 3812) *38l4 3812] 3714 3819] *3710 38le 3714 374 
*2% 3 *2% 3 *2% #3 | #2& 3 3 3 
101g 1012} T1053 1053) 105, 105%/ 107% 10% 1012 105s 
7 rary *63, 75g *7 ig gi *7ly 7! Tig 
#221, 2319] #22 23121 23° 93 | eagis a3 | #22" 23 
*75\2 7612, *75!2 7612] *7512° 76 | 75te 75le} 75, 75ly 
*155 *155 *155 "155 — 155 
58 «58 58 58 58 584; 58 584] 56 5712 
95g ° 9%). *9% 10 95, 10 95g 95g 9lo Oy 
*5lo 6 *5lo 6 5l2 5le} 5s «Ble| 4 *5le 6 
*2114 22'9) *21l2 22'4) 221, 2214| *2I1o 2214} Vllyg 2lle 
10314 10314)*102 1 *102 104 | 104 104 | 104 104 
5lg 5l2) 55g 55g] #55g 1g] #5 5g Gly 55g 5g 
6ig- 6! 6 61g 61, 6le 6%, 6! 6 61, 
123 - 123 | 1231, 12314] 12012 121° |*#119 «121 | 11612 119 
42% 42%) 42 42%) 42 42 | 42 421g! 40%, 41% 
*142. 150 151% 151%] 152te 15219|*148 1 146 154 
OM le Ig 3g 3g lo lo *3, 6 
Giz 6%) 6537 7 Tl” 65g 6%] Glo 6% 
ae 4 (Als! dig 43g! 43g 43g] 48 43 
*373, -3914) 391le 391s) 391. 5% B9le 391e] 39le 3912 
*17, 2 *l% 2 *17 *1% 2 | *1% 2 
25lg 25%3| 253g 25%) 254, 23% 251, 25 25 25% 
*128 131 |*128 131 {#128 131 |*128 131 |*128ty 131 
I}lg bla} Ehlg Lite) Lits 1134)° 117% 223) 114 12% 
*52 53 | 52% 53 | 53° 53 | 52, *5lle 52ly 
1% 2 *1% - 2 *1% 2 Zig Qig} *1% Zig 
*44 4612) *4412 4612) 445, 45 44%, 44%) 444, 44% 
*40 42 | *37 42 | 440 42 | «40. 41 40 640 
*2Slo 2914] *28 2914} *281, 283, *281, 28%) 27% 28 
*32- 3312} 32 32 | 32 32 | 32 32 /*30 32 
*94 99 | *95) «=—99 | #95 99 | #95099 | #95 = 99 
21g «24 2'g 23g 2y° 2%, 2 2'4 2 2's 
*2'4 Zig} *24g «= Qlo] #2ig «= Dip] #2Ig = Do 2g 2g 
*7lo 8 *7ln 734 7% 8 7% 837% 73g 74g 
*88!, 92 | *881y 92 881, 8814] 891, 8914] S88l2 S88le 
*8lg 8%/ *8i, 8%] +81, 8% *8l, 87g} *8! 87, 
*26', 27%%' 2612 2653) *251, 26%4) *251, 2614) *25'4 2614 
127 127 127. 130 |*128 130 |*128 130 127 127 
| 
j 
#534 61, *5 3, 6 *5 7 6 | 57g 57 534 5%, 
*191y 20%] *1912 21 *20 21 | 19% 2010] 20 20% 
*s4 92 *84 92 *84 92 | *84 92 | *85 92 
53-534] 52 52%) 53 54 | 58ty 53%] 52l2 53l2 
*123 126 123) 130 [#123 130 |*124 130 |*124 130 
191g 1917} 1953 19%] 193, 201;; 19% 20 185g 191s 
*56%4 575) *563, 58 57 5714| *561, 58 56%, 5S6ly 
*66 68 *67l2 6812) 6712 6710) *67 681lo| *64 67 
Rly R55 #81, 85g *g! Slo #814 Rlo Sly 8! 
| 
| 
*Hly 6% *6ly 673! *H5g 67s! *65g 67% 65g 65g 
*1 181g +118! I*11819 \*1 183, *11812 
*3 3lg 3lg Bly 314 34m] = 38] Sle BF 
*17\g 19 *17ig 19 *171g 19 | 19 19 18t2 18le 
*6\4 74) *61g Tle] *6y 8 Glo 73 6le Gla 
93 93 91 91 *91 9210} *91 9210} 91 91 
*7 19 8 *71 8 *71o 8 | *75s Ss *7\y te} 
*93 102 | *93 102 | *93 102 | *93 102 | *93 102 
10% I1i's llig Ils llig 1%! 11 111 10% 10% 
614, Glo} *6l4y 6% 63, 63;| 63%, 6%) *6 643 
*101 105 |*101 105 |*101 104 103 103 | 102 102 
30 «30 | 30 3012} 30 30%) 30 30%} 2912 29% 
*124% #13 | *12l2 13 13 13 | *13 = 13!) 12!2 13ls 
*2534 2614) 253% 2534) #25 261s) *261g 2614) 26's 261s 
*2lg 2Qlo} *2ly Zo} #2ly 2le}  *2ig Qiol *2'g 24 
*35 3612] *35 3612] *35 361g] 361, 3612} 36 36 
17'4 1753 175g 17%) 1719 178% 171o 17% *17lo 174% 
*3 4 +3 4 +*3 4 *3 4 *3 4 
*20% 21 | *20% 21 201, 20%) 201, 201,| 20% 204 
24 2414) *24 24!s| 24 2415; 24 24 23% 23% 
*g Ole 8 8 834 8% #8 9 *6 le 834 
*18ls 211s *1834 21le' *191, QZlls| *191, 211s *20:5 2112 
*11% 12 | #113 12 | *11%. 12 *11% 12 12 12 
Ble Ble} 9 91g! *91g 10 *9lg 9%) *9'4 954 
*15l2 16%] *15lg 17 | *15% 17 | *15% 17 1512 15l2 
19 19 | *18% 20 | #193, 20 | #195, 20 1953 20 
*LEL 112 |*1tt 192 '*111 212 [ray ang |*ILL 112 
2% 2%) *2% 3 *2% 3 23, 2% 2% 2% 
*1 1 oe ee he | I 1 1! l l 
12% 13 12% 131g) 131g 13tg) 13 131) 12!2 12% 
*173%, 18%; 18 18 181g 18lg| *181, 181s 18 184, 
*123, 1212) 12%, 123g] *12tg 1219) #12 121,;| 12 12 
*18lg 19 19 19 | *18% 19 | *18 1853) *18l4 18% 
21 211g} 20% 21 21 21) 21 iy 2054 21 
4ig 4ig 414 Aly 43, 4% 4ig 438 4's 4ly 
*22 2312] #2112 23 | 23 23 | 23 23 | *22!2 23 
5O0le 5012) 51 51 *501l0 5112) 51 51 *50 51 
Sit2 51's] 51 51%] 51, 51%) 51 51 | 51 Sills 
*164!2 169 |*165 170 |*163 170 |*163 172 | 165 165 
*1612 1714) *1612 17%4 *1612 1714) *16l2 171; *iGle 17), 
*253, 26 25!4 2514) *254, 253 1, 253 2512 25l2 
#29 ©6330 | +29° 30° “29! 30 : +29 Sore 29029 
*95g 10 9% 9%) 10 10 93, 9% 95g 95g 
*12l2 13 | *12t2 13 | *1219 127%) 1210 1210] 12's 12!2 
18 §=618 181g 1853] 18353 19 18% 18lo} 17% 18'4 
374% 3753) 38 3812] 38% 39 383%, 39 | 37% 38% 
3613 36%) 36 361g] 3612 3714) 3612 373,| *363s 3712 
3lg Bll 31g Big] *3lg = 38g Sig 3! 2% 3 
1614 1614 1614 161, 1614 1614] *155g 16ig] *15y 161s 
11% 11%] 11’ 117%] 117% 11%, 117, 117%] 1134 11% 
*130 136 |*130 136 |*130 136 |*132 136 |*132 136 
*13 14 [#130 14 | *13Ig 1353) #131353] 13 13 
65 66 | *65 66 65%, 653;| *65!s 6614; 65 65 
*15lg 17 15% 1535) *15t2 17 161, 16! 1614, 16! 
*120° 128 |*120 128 [#120 128 |*120 ‘ 128 ‘|+120* 128 
29°29 29° «29144; 30 30 293, 301,;; 29 29% 
18 =1814] *18 =: 181g] #18 181g} 18 - 18 18 = =18'% 
*10!2 111o] *10% 1112] *105g 11%) *10t2 11] *1Ol2 Itty 
22 22 | #215 23 | *21lp 23°} *2119 23 | *21!2 23 
3 3 3 3 *3lg Blo} #31, Bla Big By 
*5l2 614] *5l2 Gilg] *5lg Gls} *5lo Glg 5le Ble 
*13, «14l4) #1212 14 [| #13) «14 | *12I9 14 | *1Zle 13!2 
¥34 big #34 big 3 a #34 1 34 a 
*2% ©63 2% 2%" 2% 3 2% 3 2% 3 
6ly. Gly, 6le Gls 612 Gle 6lo 658 6l2 7 
85g S5sl 85g BHD 9 +83, 9 8% = 84 
20%, 20%) 203; 21 201, 2053) 197% 2014) 19% 20 
33, 38 4 4 3% «=. 3%g| *#3%y 4 *3% 64 
2412 24lq, *241, 25 24 244 24 24 24'4 241, 
*203, 2219] *21 22!9] *21 23 *21 23 21 21 
2Zllg 2hlgi *2ily 22s! Vlig Qlte| *2lte 22 21lg 2lle 
*145 162 162 162 {*162 165 162 162 |*150 169 





Friday 


Apr. 


$ per share 


"16 


3912 
*17, 
2453 
*128\4 
llls 
52 


*57g 
19lo 
*85 
5lle 
125l2 
1844 
5638 
*6412 
FSig 


*6l4 
*118le 
Sle 
*17\g 
*6§lo 

89 
74 

*93 
10'4 

6 


*100 
291, 
13 
*25 
*2\s 
3634 
1734 
*3 
201; 


22!2 


* 


2lls 
*Lli 

Oly 
*16 

* 195g 
*111 


= © 

Netw 
— ~ 
x - 


% 


RS me ee ne 


* 
bcionkhs 

Sm—si 

er oes 


a ors 


o 


*i6le 


155g 


33, 
#2312 
*21 
*21 5y 

*150 





24 


6ly 
195g 
92 
52!e 
125le 
193, 
5648 
67 
84g 








7ly 
844 
1934 
344 
24 
2212 
22 
169 





Sales 
Sor 
the 

Week 


=the 


sseegsees 


me oo 


- 


gy Ges ¢ 


S222523 


2,900 







































































STOCKS Range Since Jan. 1 Range for Previous 
NEW YORK STOCK On Basis of 100 Share Lots Year (1941) 
EXCHANGE - — ——||——__—_____—- 
“le we. st 1 H ighest | Lowest H ighest 
Par| $ per share $ per share share share 
Hudson & Manhattan___.100 3g Jan 2 Pe Feb 2 g af Deel = = 
5% preferred _ ------._. 100} 2 Jan 2} 4 Jani2 14 Dec} 35, Jan 
Hud Bay Min & Sm LtdNo par| 165, Apri7| 21 Feb 6 15% May| 217s Sept 
Hudson Motor Car__..No ~_ 3's Jan 2 4% Apr 2 253 Dec 47s Jan 
tHupp Motor Car Corp..-.-.- ‘i¢ Jan 2 13g Aprl3 ly Nov & Jan 
Iilinols Central RR Co. ...100 553 Jan 2 8 Jan 2~ 41, Dec| 104 Aug 
6% preferred suries A_..100) 13%; Apr 20] 18% Jan 27 lly Dec| 24 Aug 
Leased lines 4% - - -.-.-- 100; 324 Jan 2} 42 Mar25|| 31 Dec| 4553 May 
RR Sec ctfs series A___1000 2'e Jan 2 35s Jan 28 2 Dec 4% Aug 
Indianapolis P & L. Co_No par| 10% Apr2!) 16% Feb 4/| 1353 Dec| 21% Jan 
Indian Refining --------_-- 10} 6lg Jan 6; 9% Feb 7 5 Feb| 91s July 
Industrial Rayon... No par} 21 Apr24) 27 Feb25;| 20% May! 29 July 
Ingersoll-Rand. -__.._- No par} 75 Apr 1; 100 Jan 8]; 85!g Dec| 11l!3 Jan 
6% preferred... ......- 100} 155 Feb 18] 157 Jan 12/| 154 Sept] 161 Jan 
Inland Steel Co_-_-__-__- No par| 54 Apr2t! 7412 Feb 4// 63 Dec] 90's Jan 
Inspiration Cons Copper. -.._20 9lo Apr23} 123, Jan 14 8's Dec} 13's Jan 
Insuranshares Cifs Inc_.___. 1 5l2 Apr 21 6.3 Feb 5 6 Feb 7's Sept 
Interchemical Corp....No par| 19% Feb 18} 23+ Jan27|| 19 Dee} 27 Sept 
preferred. ......... 103 Apr 7/ illite Feb 3/| 107 July! 1134, Jan 
Intercont’! Rubber... _No par 5%, Apr2t' 10% Jan 9 3's Feb 
Interlake Iron__-___-__- No par 6 Apr 20 8 Janl4 6 Dec} 11% Jan 
Int Business Machines_No par! 1097, Mar 16; 151te Jan . 140 May! 167!2 Jan 
Internat’! Harvester_..No par| 40 Apr2t) 52 Feb 42144 Dec| 57 July 
Pre@erved.............. 100} 150 Aprl7! 160t2 Feb 18 150 June| 170 Jan 
Int Hydro-Elee Sys class A_2 33 Jan 2 % Jan19 1, Dec 2's Jan 
Int Mercantile Marine. No par| 61, Apr!7! 12t2 Jan 9 6's Apr| 13% Nov 
Internat Min & Chem_______ 5 35g Apr 15 ey Ye et Oe a 
4% preferred ..........- 100; 38 AprilO; 39% Apri5}/_.... ----|--.--. ---- 
Internat’! Miaing Corp. _--. 1 2 Apr 3 Jan 3i 1% Dev 4 July 
Int Nickel of Canada_._No par| 245, Apr2t 28% Feb 4 23. Dec| 31% 
Preferred_-_...--.----.- 100} 126% Jan 3/ 130 Mar 4// 125 May! 131 Jan 
Intenational Paper Co---__- 15] 10%, Aprl4| 15% Jan 5/| 10% Feb| 20 
5% conv preferred. _____ 100} 51 Aprl4) 60% Jan 5|| 51'4 Dec| 737s June 
Inter Rys of Cent Am_.No par 1% Mar 25 2% Jan 26 l'g Apr 253 Sept 
5% preferred. __-.._._- 100} 41g Feb !4! 46% Jan3G/| 321g May| 481!2 Oct. 
International Sait_---- No par| 39 Marl4!) 484 Feb13]|/ 384 Feb) 49 Oct 
International Shoe. -.-.2 0 par| 271, Apr23} 32 Feb 26 May! 31% Jan 
International Silver---_ __- 50} 32 Aprl4) 39 Jan26|| 254 Feb} 49 Oct 
7% preferred__._. |._..100} 96 Apr!3| 96 Apr13 95 Jan} 104 Oct 
Intern’! Telep & ‘Teles. No par llg Jan 2 2%; Mar 25 1'y Dec 3%, Sept 
Foreign share ctfs__.No par 2 Jan « 27s Mar 27 1% Dec 
Interstate Dept Stores. No par 71g Mar 28 94 Jan 2 5\4 Feb] 14 Sept 
PUOTINE nica Skins ote 100} 88, Apr!/| 95 Jan12 87 Feb!) 98 Se 
Intertype Corp. _____- No par 8 Apr!7; 9 Feb 2 7 Feb 91g Aug 
Island Creek Coal____....-- 1] 26t2 Apr290 32% Jan 6|| 26lg Dec} 33% Aug 
06 preferred... < wcdocecsu 1} 127 Apr!8 132 Jan20}]|/ 124 Mar] 134!g yo 
| : 
Jarvis CW-@) GM: coccceos+- 1 553 Jan 2 8 Mar 2 5'4 Dec| 14 Jan 
Jewel Tea Co Inc__-_-_- No par| 19!2 Apr!/ 33ts Jan 5 31% Dee| 44 Jan 
444% preferred_._......100) 95 Apr : 10755 Jan 5|| 107.3 Dee} 11l!g Dee 
Johns Manville - - .—--- No par| 5lig Apr2! 62loMar 4 497%, Dec| 717s Sept 
PRONE aon Sake ne a 100} 122. Jan 9 125'2 Apr 4}} 122 Nov} 128 Feb 
Jones & Laughlin Steel._No par| 1853 Apr25 24% Jan 3!| 16% Dee} 27!2 July 
5% pref series A______- 100| 55!2Muar3l| 64 Jan 6]! 59 Oct] 67 Aug 
5% pref series B conv- -100 67 Mar3l 79% Jan 3/| 64l2 Dec; 864s July 
eg SRR! 8, Apr23 11 Jan20 84 Dec| 14 Sept 
Kalamazoo Stove & Furn___10 5 Feb 10 712 Mar 31 453 Dec| 12%, Jan 
Kan City P & L pfser B No par| 117 Mar!7, 120144Mar 3 #118 June| 12112 Mar 
Kansas City Southern. No par 2% Jan 2 4% Jan 27 Dee 6 Aug 
4% preferred. __._...-- 100} 16t2 Jan 2} 22 Jan2?7 1319 Dee| 22% Aug 
Kaufmann Dept Stores_--__- 1 6 Aprl7] lite Feb 5 9.3 Dec} 14% Aug 
5% conv preferred --_-.-.-. — 89 Apr 2! 100!2 Jan 13|| 100 Mar] 104'4 Jan 
Kayser i 2s Seer 7 Jan / 8 Jan2/ 6'g Dec 9 Aug 
Keith-Albee-Orpheum =3° “igo SF daimcais, geametie ie ds atin: kit 95 Dec} 121'2 Apr 
Kelsey Hayes Wh'lconvcl A_1| 10%; Apr2+#} 127% Mar 16 9% Dec} 18 Jan 
GH Hs cdbbadbwadenscud 1 4%, Jan 71, Apr 7 4's Dec 8'2 Jan 
Kendall Co $5 pt pf A__No par; 101!2Mar 5} 10514 Jan20/| 98l2 Feb| 106 Mar 
Kennecott Copper. --__- No par| 291; Apr2+#] 37%2 Jan 3|| 30% Dec| 39% July 
Keystone Steel & W Co_No par| 11% Apr 9] 13!2 Feb20|| 11!g Dec| 14% July 
Kimberly-Clark - -__._- No par| 25% Apr20| 29 Jan 3|| 25 Dec} 38 Jan 
Kinney (G R) Co.___.--_--.- 1 1% Jan 27% Feb 5 15g Dec 3% July 
$5 prior preferred___No par| 33 Jan 9| 4010 Feb 5|| 2314 Feb) 40!2 July 
Kresge (S S) Co___....---- 10| 17 Marl] 22% Jan 9|| 21 Dec| 26'4 Sept 
Kresge Dept Stores_.------- 1 3!g Jan 19 3'4 Jan 23 273 Feb 534 Sept 
Kress (S H) & Co___-_- No par| 19% Apr 9| 27 Jan 2/| z22!g Mar} 28% Aug 
Kroger Grocery & Bak_No par| 22!2 Apr2!| 29!2 Jan 5|| 24 Feb! 29% Jan 
Laclede Gas Lt Co St Louis 100} 8 Apr!6| 1119 Feb 17 514 Feb] 174 Sept 
5% preferred..........100] 21! Apr2+!| 30% Feb18)| 1744 Jan) 45l2 July 
Leshan Co (The)....No par| ll'2 Jan 2) 17%Mar2l 10'g Dec} 14% Sept 
Lane Bryant___._...__ No par 8%3 Mar |7 9% Jan 19 7 Jan} 13 Aug 
Lee Rubber & Tiré__._-___- £| 15l2 Apr!5) 187% Feb 4|} 145 rh 27% July 
Lehigh Portland Cement_..25} 18%s Apr!4| 231g Jan i} 19% 26% Oct 
4% conv preferred. __-_-- 100) 106ig Mar 39, 113 Jan 16}| 107! Dec 11612 Jan 
tLehigh Valley RR______-- 5u} 2% Jan 2| 4 Jan 26) 1% Jan} 5'2 Aug 
Lehigh Valley Coal_...No par 1 Jan 2 14g Jan 20 lo Feb’ 2's July 
6% couv preferred _--__-- 50 8lg Jan 7} 14% Apr 8 2ig Feb 14% Sept 
Lehman Corp (The)... ..- 1} 173% Aprl7| 214% Jan 9| 119 Dee| 2414 Sept 
Lehn & Fink Prod Corp___-_- 5} 1153 Apr2#} 13° Mar 6|| 11% Dec] 1414 Nov 
Lerner Stores Corp_..-No par| 18:3Mar!1/ 2012 Jan14/| 18% Dee; 27!2 Sept 
Libbey Owens Ferd Gl_No par| 2012 Jan 5| 23% Jan 29 19's Dec} 45%3 Jan 
Libby MeNeill & Libby_-___- y 4 Mar!l2/ 54 Jan 20 37 Des} 7g Jan 
Life Savers Corp__........- 20 Mar!3} 33 Jan 3/| 32's Nov; 39 Jan 
Liggett & Myers Tobasso=-35 5012 Aprl8) 7312 Jan 12|| 64!4 Dec} 96!2 Jan 
SOD. ..nsbssndndouses 51 Apr20! 7419 Jan 5|| 54!2 Nov} 98 Jan 
Preteeeed...siscsussnces igo 16412 Apr 16) 175 Jan 6/|| 174 June] 189 Jan 
Lily Tulip Cup Corp...No par| 16% Apr!4; 19 Feb 5|| 17% Dee} 21 June 
Lima Locomotive Wks_No par} 24 Jan 3) 32% Feb 4/| 720% Der} 30 Jan 
Link Belt Co_....--.-- No par| 29 Apr23| 34 Jan21|| 229 May| 37'4 Jan 
Lion Oil Refining Co__.No par 95g Jan 2|. 10% Mar 25 914 Dec} 13% July 
Liquid Carbonic Corp_._No par} 12's Apr23) 15l2 Jan 3|]| 13 Apr! 1653 Jan 
Lockheed Aircraft Corp_-.--.- 1} 17 Apr24) 2419 Jan 6)/| 19! Apr} 31% Sept 
R.O0W SD ING. s64cci ceed No par} 37 Jan 2} 41% Jan27|} 28 May) 39% Oct 
Lone Star Cement Corp No par| 35!2Mar13] 4212 Jan23/} 35 Apr) 45! July 
Long Bell Lumber A_..No par 27g Mar 27 414 Jan 24 1%s Dec 3% Dee 
Loose-Wiles Biscuit... ._..- 25} 15 Marl3) 18% Feb 6)| 13% Jan); 19 Sept 
Lorillard (P) Co.......... 10} 11% Aprl5) 15% Jan 29 12lg Dec| 19%, Jan 
7% preferred ........-.. 100} 128 Mar 30) 149 Jan 30|| 142'2 Der} 162 Jan 
Louisville Gas & ELA..No par| 11% Apr 9! 18% Jan 8 15 Dec} 22 Sept 
Louisville & Nashville....100] 64 Apr2!) 7612 Jan26|| 60 Feb) 74!2 Nov 
MacAndrews & Forbes-.-.-- 10} 15%3 Anr 1} 23% Jan 12 19 Dec; 315s Jan 
6% preferred. .......-- 100} 129 Jan 9} 131 Jan27/||z132 Dec; 138 Jan 
Mack Trucks Inc_-_--- Vo par| 28% Aprl7| 353, Jan 2/| 2353 Apr] 35% Dee 
Macy (R H) CoInc.._No par| 17% Ap*24/ 2112 Jan 5 174 Dec] 29% Sept 
Madison Sq Garden...No par| 114 Ap 14) 135g Jan 22 11 Febj 14% Aug 
Magma Copper._.-.-.---- 10} 21'2 Ap: 17] 27% Jan 28 19'4 Dec} 31 July 
Manati Sugar Co.-.-.--..---- 1 27 Apr 24 453 Jan 30 lle Feb 4%3 Dec 
Mandel Bros-_----.---- No par 5l2 Apr 23 64 Jan 15 5!g Dec 7% Aug 
Manhattan Shirt -.....-.-- 25| 12% Apr24) 16% Jan26|}| 1253 Apr] 16!2 Sept 
Maracaibo Oil Exploration. -.-_1 34 Mar 27 13g Jan 31 % Jan 15g May 
Marine Midland Corp_-.-..-. 5 27%, Apr 2 3le Jan 5 27% Dec 54 Jan 
Market St Ry 6% pr pref. .100 4% Jan 2 71g Feb 5 3% Dec] 114 Jan 
Marshall Field & Co...No par 8l2 Aprl7) 1253 Jan 7 1l Dec} 17% Sept 
Martin (Glenn L) Co__...-- 1} 1953 Apr2t) 261g Jan 6|| 220': Dec} 32'4 Sept 
Martin-Parry Corp... .No par 33% Aprl7 6!g Jan 6 3% Dec| 12% Jan 
Masonite Corp. ...-.-. No par| 24 Apr2i| 2/!2 Feb 16 19 May ta Jan 
Master Elec Co__........-. 1} 20 Mar 6) 24l2 Jan 6)|| 2l!g Dec Sept 
Mathieson Alkali Wks.No par| 2112 Apri5| 29!2 Jan 6|| 241g May Site Sept 
7% preferred. .......... 100} 162 Apr20| 176 Jani13\| 171 June) 176 Aug 











For footnotes see page 1662. 








For footnotes see page 1661. 
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NEW YOR : a, 
: t nge or 
Range for Prevtous BONDS Ey Las ‘ c ® ; 
STOCKS Range Since Jan. 1 8 . XC NGE Sale Friday's Since 
LOW AND HIGH SALE PRICES my NEW YORK STOCK | On Basts of 109-Share Lots year (1941) || N. ¥. STOCK EXCHAD LES! Price mia’ ae Asked] S3| Jan’ 
. sday , Friday the EXCHANGE ee sh - diated »c-clibeamees eee eee ee ee eS ae o- (E~lne 
Sorts. | apr2o | Apreat | Aprea2’ | apr23' | Apr.2e | Week __ tones Bo oa —! | Rattroad & Indus. Gos. (Con) ett ss “1%} 1a) 4386. 10m 
Apr. 18 An. ae. - ee rr mar eee le - share t*Inter-Great Nor ist 6s ser A_1952|J J| 18%) 17% 19% 11% it 4: 
--— a pang _ Par\| $ per share | Sper share |\\$ Per -share\$ “Per july 195214. O ia, 1% . 1m 2% 
$ per share | $ per share | $ per share | $ ner share | $ per share | Shares 10} 33 Apr | 462 Jan-7]| 40%; Dec| 56a, Sept | Adjustment 6s ser A__ July 17 17%] 26: 11 98% 
oer Oe te * Si, 354] B4te B4le] "34. 354) 33 34te 509 | May Department Stores - - - 1, Jan 5) i® Bed. 2!) 4 Decl 2% Jan ist 5s series B__...-....-. 1956\J. J 7 cin “Gn sabe ees 
+ lg kdl A HR 6. 1's} *1te 15g] ite Mal ily 15g 200 | Maytag Co----------- We 2er! on ‘ san el "An eee 15% Dee! 23. Apr]. °Ist @ SsseriesC____--___- 1eseiy vy ie | 7 a = 11 18% 
is” a e178 | #1750 18] 17% 17a] *t7e 18] 7% 17%] 300 eee eee vo par| 88 Aprl4| 90i% Jan 2s|| 90° Decl ay Jae eration non ae. Ree al ieee aeenel al eaeeaee 
L 17° 8 . ani > Bi, 87 st cum pref -.-..-N vs nternat Paper 5s scr A ~--- , : 20 " / 
*70 87 | *754 87 | #754 i hs  F oe y @ > $%| 490] MeCall Corp....____-2 No par ~ i —<? _. : AF = i. i Refs f Gs series A......... 1955|M 8) 104%) 104% 105 20) 10456 105 14 
a tam th: et Ef Mh SY Raat = 10% 10%] 3.100 | MeCrory Stores Corp.....--1] 10% apr2t 14. Jan ot cape piel ones ae " ™ * ee aagme 
298" ath +99 105 ‘| +98 , 105 *| 299° 105 | 98 105 | *98 105 be oa Ann ay pede — 4 yd rr ivi Jani3i| 13le Dee - 2514 Jan er Rys gery ist 5s B- —— oe > = we 161 9035 98% 
Qs ve 1 Aol * 2 lg 141 400 | McGraw Elec Co-------.--- : A a. “ st lien & ref 6 '48. _. --..--- , a 53 4 | 
oe te eee eee ee ee MeGraw-Hill Pub Co_-No par| 6! Jan 3 32% Janigl| 26's perl gust Bey | tut Telep & Teles debig 4)40_.1952|3 J] 49 |: 484 59 | 146) 35% 53 x 
“6, 7 “62 7 6le Olel 29° 29 | +2812 29 | *28% 29 300 | McIntyre Porcupine Mies. 5) 28's Mat as H od 4° Debentures 5s__._._______- A955)" A} 50%) 50% 52% Pe 38% 7 
#2815 29le} 29lg 2Blg) 2OHle 2Hle ¢ ¢ 28102 ‘ 9% Jan 2] 1% Mar 33 4 moti 184 Bent t*lowa Cent Ry Ist & ref 4s. .1951|4 8 1% 1% Ig 4 
10% 11 | 10% 10%) 10%: 10%) 102 10%} 401, MOta| 1.800 | McKesson & Robliins inc--AM) oot {orié! 108% Jan 30 103 Deel 110° Nov 
at agnute * 104 *101 . 104 |*101 104 |*101 f04 |*101 104 Sid Seemanes _.~---5- 1 57s Apr 18 7'4 Jani4 5% Dec} 8%, Sept J 
mar atl *bh Gul 8% Cal *5y Sel 6 6 | uy 6 00) ee See &.----:- idu} 94 Apr 6) 108° Jan. 5]| 10112 Apr| 109 Jae 
a a 94. g2Is G21] M2te MZe] Mle OZie] *92 Ale 30] 0% sav preterred.-- -- - 6 Jan 8| 7% Feb 4 5 Dec] 95g July 8 49! 13} 43 53%: 
*92lg 94 92l2 § 2 "sul en - 6h 65, 6% 6% 67g 809 | Mead Corp--._..--. .-.-N@ par 693, Jan22| 77 Mar24{| -70t 82 July | 44mes Frank! & Clear Ist 4s__1959|// D 4s i 31 93 964 
6le a. onan 73° th 75 : +74 75 ‘ *74 76 | *74 76 $6 »referred — ao oat 66 ‘ 12| 72: BPeb 54 . noe! 71 ‘Aus Jones & Laughlin Steel 3'{8...1961// J 95 95% é % 
*74l2 2% ae « * 70 | 66 686 10)| $5.50 prefser B w w_No 6F , ; 2 : 
+66 7 *66 7 *66 7) *66 70 66 ; . Hille Shoe Corp._-.----- 1} 23 Mar28; 32 Jan 2 274 May| 33% Oct 
~- ee ‘ : 23te 4 2: : Ss 23 700 | Melv : ‘ 
Oe ee Sl ee bal BR ek oy oul Bis Ot (2,000 Me-wgel Co (The). .-------- le gitt Feb] Gis Dee K 
5% ‘ o% *s = 25 7 2515 25) 251, 254] 24 2433, 241, 2414 220 5% eonv ist pref--.------ . , 361 RH! 1} 86% 88 
25 25 2312 8 8 hé& MiaT Co_No pa 21 Aprl5| 291 Jani6]]. 14 Beb| 30% -Apr |, Kanawha & Mich Ist ang (2. -Sae é anes ogee 45 sal a 2 53% 
‘ 2 ‘ ‘ 2° 217 ‘ *21lo 23%) *2ite 23 _ | Mere Min Trans Co _! 7 4 . ‘$§°K C Ft S & M Ry ref g ts. ’ a) : oe 3% 
ro IRE ie RR IR RR Ba 209 | Mesta Machine Co_----_--- | Se AT) eee it a ‘Certificates of deposits “ns a gel Sal ae aaa 
tart ae aot Sts} 5's Bal 5 Siel 5 5%] *5'g 5% — —— — eg 12's Mar 12 16. Jan 5|| 13 Marl 17% July ae er ae ist gold bb 5 at — ae 83] 67% 74 ° 
5 23; 2 i2 127, 12%; 12%] 2, ontinen - : m Se Ee SE 4 a) 8: 
et oie is “17 iv (7 17 “16% 17's] 16% 16%! 200 | MiLlland Steel Prod__._.Vo par = pak? a ars i! Thee oe - Kansas City Term Ist 4s____.- 1960|J J} 108%) 108'¢ 109%] 23) 108% 110 
one gent 95" 9st 95'; 9541 *95 O5%) 94g 95 | *91 95% 60| 8% cum Ist pref_____.-100 set den 3 anne ot — <3 at Siaecyt 
*95 «9544 mn 3912 329i, 39%] 39 39 | 33te 33%] 3312 38ts] 1,409] Mian-Honeywell Resu_No mar 10312 Jan 19) 106% Feb 16|}:105'» Thee 112 Oe | Kentucky Central gold 4s___-- 1987)J_ Jj...---|*111$g ----.}-. ty Bete d 
2 > te 10534|*106 110 |*103 110 "107 110 | 1072 1072 60 | 4% woay pret series B. _-}00) L0Si2 Jan US 30 fant ‘15s Dec! 4t, Jan | M@mtucky & Ind Term 4¥s..-1961|//  ¥ 33 43 --} . On 83 
neces 18S 5 es ee eae 2is 2 2 2 60) | Mina Mf dine Power Ima---1]' 2 den o) . oe gen ash = et set d Swmeed.i........::...--- 1961| J "8444 90 
on ai" a” a 8 4° 1 ess 64 oak 64 | *547% 63 109 | $6.50 preferred_--..-.No par - oo : sae shee | Plain --. .......-.--..----- +-- “4 , : See 4 : “$3. 83) 
7 ‘ “ et, ...-.8- ; 4. 89']--- 34 
8% Apr24 12° Jan 16/| “9% Reb] 1512 Oo | . £248 Unguaran > rr seg pRB 
1 9 -9 873 9 1,409 | Mission Corp_---_-.-.------ 10 Kings County El L& P 6s____- 1997|A oO]. Stay EE A : 
Se TS corn a ee Sale, oad oles ted > ab] Seeemeeneaes te eee ee ek pa ER | kings Co Lighting ist $e. -.-- teed. Fn tenons 1...) tomioteate 
2 4 . Ss 22 3 253 2% =2% «= 219] «2,000 ) 7% wreferred series A- -- i 7, & ref 64s... oo: aie eee eee ; 
a0 dl sign iste] sag: 1212 th Be 121; 121;/ #124, 1213] 1700 Mohawk Carpet Mills... -- = = er + — 19} ix ns ~ Fm Koppers Co ist mtge 314s___-1961// S| 105%| 105% 1056] 8 yotel yi 
“Ha 72°] Zou Toul Zits 7Us| 71 71 | 69% 704] 65% 68 | 1,909 | Monsanto Chemical Go. __-10 itt Apr 18 1172 Feb 10}/ 112 . Mar| L181, Sept | Kresee Foundation 3% notes. 1950)! 8 5 es ae ey 4% O13 
erigts iia [earais 14 |*riaty 114 fata, vite) 112 | 212 oe 10} Preteteed mories Bl./Mo par| 116 DMar26] 410 “MardOll ite “Marl. 128° ‘Aug | **Kreuger & Toll 5s ctts____ -- 1959) # 156 Oe 

: “115 117 [*il5 M47 {#095 refe a ary 

*10ttg 108 1Otts Ota “108 104s ny 104 | 104 aoe po be as ‘= Be penis Oe ao Ss ion Para ; Ee juste 11312 gs L 
P 103 ig} *10 11g *s , : 24 | Sako “weal oon, 
, *10% 10412] 194 104 |*103 10412 *102_ 194 ‘ ‘eo 2414) 11,090 | Monte Ward & Co Inc_No par| 23!2 ane 28% Jan 2 «Pea 39!e Jan 

a Fin] 30) at] #30" arf a0” at] 939 41 | ogo? at | >| Morrell (J) & Co. No par| 37. Jan15| 42\Mard2|l 351s "Dee| 4312 Jan Retdest mige denn. teaa/4 Ol Sex| ors, too "| 198] 98 100° 

sie . ae ; ; Ret. & ext mtge 5s__.-.-.-. ay 
19 19%, 29 195, 20 19 «=§9y] «184, 19 920 | Morris & Essex_---------- 50 mB Apr 7 29% Mar 25! ™~ Dee) _ _ Certificates of deposit -—- - - - _- ne as ae. ail 73" “BIK 

18, 19 19 “ty tes 8 81 Sig Rig Big 73 «8 1,409 | Motor Products Corp-_-Ne par 6\4 _ 33 8% Apr > Dec = 4 Coll & ret 54s series U____- 1953|/F A 77%1 75% 7 oe eee i 

ye D 10'| 10 10%| 10° 20 97 1 | *¥%— 191) 1,199 | Motor Wheel Corp__------- | oon = Be Niel oat Dat] Coll & ref 5348 series D____- leer 4 79%) 77 77%) BS 72s Bt 
*10 19'4 10 2210] *291 231, 23 23 QZie Diesel *2iin BW2%ey 800 | Mueller Brass Co___------- 1 22 4 Apr rs 25% a <a May 2 > Coll tr-6s series A._....___- 1942/F Al 98% 9534 a = 4 
"Re ae tu snl co 3, fam, al “2% 3s 98% Sel ...... | Seales Mfc Co clas B.....3| 2% Jen 3) 43 eee ail es” ok 4" Tilt | Coll tr 6s series B_-——- ==> 1942)F A] 98%;| 95% 99 | § - 

"2% Big 8284 :° * > 65 61 , 61} *60 62 , *30 62 20 $7 preferred ____-___: No par| 50 Jan 7 63. Feb : oh. F, 3% duly Lake Krie & Western RR— Ris : sey aaa 
ottig “tate ity 12 | Tay 11%] *4t%— I2ie] “Alte 124] *14t 12te) 100] Munslagwenr (no_-. 1 Ne wl Sh aerdtl aa aeniall Gra ae 74is Sept |, SHexteniled at 3% to. --..-.1M7|J J thee PF et A Re 
*1llg 12tg Pills nu he 5314 *5210 53%), 53 53 5lie 5lile 39) | Murphy Co (G C) ..---No par 51l2 Apr 2 FP ~ and Mp -. Apr ‘2: Feb Lake Sh & Mich Sou g 3148 .-.1997|4 D| 81 81 8146) 7179 «Bh 
“53 BA 853 1081 R . * 108 #108 | 108te/*103 103 2|*103 108% 1) | | 5% preferred ----------100} 108. Jan ; il} aoe 1 a Nov 8, Jan) 228 tewistered...........- 1997|/ BD) 79 79 80% , 

a ee aie Be | am Bl ah Gal 4% 5 | Qt Bl tab Steady Gere ot Auaiea_.t0 Ker ee ee oS RTT 

' ye is *32 34le! * 2 19; F E) & Bro__--! fo pai ‘ ey Lautaro Nitrate Co Ltd— : - ie 

*31le 33lg *3lig 33!2} 32!2 32!2/ *32 B4lg) *32 | 32 da 4. lipeeeatal , *ist mtge income reg__-_---- 1975| Dec| 37 a7 37 <n 6 = F 
N ? Lehigh Coal & Navsf4's A_.195i|\/ J 77 ide ae ES EE 
Cons sink fund 44s en er A z H by: 4 7835 ~ 3 Me : 
: . . Lehigh & New Eng RR 4s A_. 5 y 95 95 '9 959 { 

. ; 23.) * 23 #25 23. *2i, 2% 2'2 Ble 399 | Nabco Liquidating Co. No par 1% Jan 6 255 Apr20|| . rls Dec i a Lehigh & N Y Ist gu g4s____- 1945|M §S 76 7634) 13} 67% 80% 
*2% 2%! 2% re - hE ay, lag EO i ER A 9,309 | Naeh-Kelvinator Corp.-.---5| 3% Jan 2) dig Apr 2 » 3 bec oat Sone Lehigh Valiey Coal Co— aa 100 109 
31 a4 “19 «21°| #20" 21 | 21” 2tia| 20 204] “19° 21% (00 | Nashv Chatt & St on: ae aie ret a a i one sae “4 a, stamped Boe ee Se 1944 4 9914 -...| oo 300 
2 s oy - a ao 7 Sie 481 15%, 15% 1,00) | National Acme Co_ --- - -_-- ee - ’ . té& refs f5s...-...-.--- ~ ; er . ‘ 

Si, ‘gui #3 Sis] ‘St Sa] sain Su] “3% 34] 3 Bis] 400 | Nat Automotive Fibres tne:-1| 3, ADr24) Su Feb Si] 2% Hecl 744 Jun} MEA tied’ 22272227277 elie sas & 

8 2 ae 4 a 31 31 809} 6% conv preferred. _----- , & : 5! 2 i 7 

“6 6%, "68 tae oh oe ee on eel “a eel (eel see deine. 5] 6% Apr2?] Sig Jan| 6// 6% Dee tl SORT” int & refat $1........-.-. \9Ga}e” Al] 64i5 4s} 1) BB GS. 

Ble 68, Giz si sa = 13%] 131, 1gtck 13% 13ts] -19, 13%] 5/490! National Biseult Go....._. lu} 13!5 Apr a 16 Jani9 e A Tee 17510 Sen 3s Stamped ..-.......-..- 1964)----1 66 |. 64 66 "| 87 61% 

13'y 13's a 13 i 2 338 — *] +, 149 *1477, 149 re *1477, 14) 103 7% preferred_.< ....-.-~. 100; 161 Apr 166'2 Jan 14 60s May 2 ap ist & ref sf 5s.-.-.------- 1974)F A 4 +4 65% 12 58 6614 

*146 «153 )*146 «#153 | 151 151 474s 215 Apr23| 45. Feb 6: 12% Doel 17t2 Jap 5s stamped _--_---------- i974 FA 654 46 3 51| 42% 5) 

23,; *15 ‘ 2: Zig 12% ) Bond & Share Corp No par| 12! Apr: 5. Feb nd 2 <%) | Leb Val Harbor Term gu 5s___1954|F 50%] 49 59% ., aoe: 
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For footnotes see page 1661. For feotno page 
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Nat Distillers Prod 3340. - -.-- 348 M S| i02%| 102% 102%] 10) 10145 103 17% 18 17% 18's] -18'g 1814f 18%, 19 17% 19 18's 1814) 10.709 aa awe Ry Ce. a Kn 3 Ile Jan 5 lg Dee 23g Aug 
National Steel Ist mtge 3s - . .. - 1965|A O} - 103% 103% 6| 102% 104% a 5 Ble 5 Dla}. *5 5le 5 5 *5 fle 5 5 "3901 P aa see aii... wn * ws 21 Jan 3 18% Dee} 304 July 
. 37le 3819, 38. 38ef 39 «640 | 39 «640 | «37 38% 3787 aa) ote cleans Go-2--ida} 3" Ave pal zz Janda 4% Bes) rile May 
§* Naugatuck RR Ist g 4s _ - -_- 1954) MN) *90 92 90 «8690 1934 193;| 2012 2012} 21 Blof 21% 2Ito} 19% 201s} 19% 20 790 % prior preferred. - - - - see] SF Apres] Sis wed 7 41 Dee; 60% July 
soy Consol Gas cons 58. ..1948\J D *115% 119% 119% *20 22 *21 2 3 Shs aE, ER ee Biri rege a: JP r a Bpese? c 
ew England RR oar8... “oat 72 72 i 56 «74% : ‘ : 18h *21 = 2bly' *2Q@ = D119} #99 == QL lo) *2Ole 2TIy 
Sew mela une Ge Stm4sly OS) Ua aaa aA ly Mae at Mae “a My Th) “My “ts “ANT 100 Petroleum Cor of Amer 2] ‘Kor24| 75 Jan i3l] b% Dee| “78 Ape 
SSle 5 “Gis .‘ Siz Sle E Slo Din fle Alel *5 5% 2096 pa Dee : 
New England Tel & Tel 5s a-- JD) Lig! TIS%% 118% o| 117% 120% es 26 28 26); 26's 26'4| 26'— 264% 2555 26 le ag 2355 6 nee ee een nt att 95 ‘Ape? < Jan & 4% : 773 Jan 
Ist gs 44s-series B-------- MMN) 123%4| 123% 123% 5| 120% 12414 20's 31 sos 31 301; 3014) *29%e. 31 2912 29lo| 29 29 ‘690 | Phi icon ont. se Ape 3s) 32% den lt) SN Oe tea 
2 RR guar ist 437271086 PA ‘75% 77% "| 75% 7714 5Ble  BRip' *52 5B | 52 - 52. | *HLYy 52 Kile Silo) 5b 51k 109 rrp oe o eases oI ony 24 rae Jon ld) 30 Be aT See 
J Pow & Light Ist 434s____- 1960/A O 108%, 103 4 - 3} 107% 109% ie 7 oa Big a = *Rlo Q's *Rlo R79 le Blo 999 | Phileo Corp. .-------- 0 oa 83g yo~ 6 pe as = * “ May Tae y 
: } 58le. 5812} 5 584) 5 s719'. 5510 56'1- 2.6091 Fhillp Morris & Go Ltd._..1 ™ 2 8 
New Orleans Great Nor 5s A-.1983)J J| 78% 7ax| | 75%. 82 #10012 103 |*202% 103: | 10212 102!5| 1011s 102% loon ase vee hn Py ot ey ee & Co tid: *_Ai0 on Apr3t 75 Jaa 6|| 72 Dee] 897%Sept 
NO&N KE nt ret de imp 4 49 A 1962 2-3 cial ef 4 afl Jen s2% wa 563 a 2 ° efer 4% % series. 2 Apr 10712 Mar23|| 105 Mar} 110% Dee 
ser A_. A O, 106%| 106% 1063 i5| 105% 106% a 7 a. 7, lg. Glo) *6lg 7 *61 7 Glo «6! ‘ 
west ef Sy series B-——---- 19557 Dl 1eoes| OGM 18876) 1S TOR Tore | *2O0% Tate] 270% 73 | “70% 79 | se8l4 72 (sti. <2 tg? S200 | Pumpman merp..-.Never)] 0: Pe aot ae Geeiel Gum ~ = ee 
ew Orleans Term Ist gu4s__.1953/J J/| 77 77 7K! 25| 72 50 32% 32%) “32. 32igh Blt. 324; Btly Bllel 30% 31 30lx 30's} 11.900 Phill Ln pe dhe cones kee tg , Jan 24 78 Jani7|| 51! May| 77 July 
. 78% : *14, 2 *1l, ~ 2 *1l, 2 *1l, 2 “1, 2 “1 2 % ps Petroleum__..No par) 30g Apr 25 415g Jan 2|| 35% Feb) 461, Dec 
ti°NO Tex & Mex n-cine 58__1935)A O| 411%4| 39 41%|. 32] 37 48% s41% 47 | *42i, °° 47° | *41l0 46 | #413, 46 | «43 46 | *43 ae Stee: ont ares ve ATED joo 45" ion 2 6 Feb 13 s% pebl 62° July 
of Se a Sa oosgee- peek *35 45 34 39% | Sle 162 ,16)2 16lo} B6lo: 16le] *15% 16ly} P5to D5le] 16 16 800 | Pilisbu: Flour Mills____- 25} 15! Tan 3 4 ed 13}| 238% Feb) 52 July 
8 2 PD nn deuhwe aoe 1954 AO 47 48% 46 37% 48'4 97 le 118 OZie 118 *97le 118 *97le 118 *97 le 118 *Q97J1le 118 Picts C& Stl RR Co... _100 2 ome 18'g Feb 6 13 Dee 2312 Jan 
‘ Certificates of deposit - . . . - - - a *43 34% 4514 +318 3%) *3'g 3%} *3', (37%) *3lg 3%) *31g = Ble Bg Big 100 | Pittsburgh C al tP aera 100  * “Ste Ape cat. a See 109% Oct} 109% Oct 
Ist Ss sertes C se antibdnoee 1956/F Al 47%) 46% 48 “331 38 48% "2744 29! 28-28 271, - 2753| *2712 28 271; 27%;| 26% 261s 600 6% habe Saal englat Wt viata 2612 Aor 24 ot Foe oi 3% Dee 7% Jen 
° Certificates of deposit eeectase urn 46% 45% 5 39 46% *Slz 6 Ale 5le *5oy 6 55g 55g 5le hte Blo §le! 500 | Pitt >On ¥ I hy te wage - pr 6 35% Feb 27 Dec 4612 Jan 
ist 4348 series D__.....--- 1956lF rr + P+ *55 62 | *6lle” 62 | *6lle 62 GI's Gils} #58 6itel *58 61 5 tts Coke & [ron Corp-No — 5), Jan 6\4 Jan 15 4lg Dee 8% Jan 
“cet of Gapostt.._...- 9 44 ot “ Sais” 24% 5 2) “5 .- 10] $5conv preterred_...No par| 60 Jan 6) 68 Jan21|| 64 Dee) 84 Jan 
st 5 4s series A. -_-_..--- 1954) 4 f ’ od y3 *7% ..9 *8 Pir}: : 98 9 *7%, 8 *73, 7 
“Certificates of deposit. ...._. ec oan 5 33 = y te, 195 | 174 -}*8BS 174 "PBS 174 |*138 174 |+138 | 194 “a mn 100 seer any Forgings Co - - --- 734 Apr24 9%3 Jani4|} 6tz Dee} 15 Jan 
: siege. ites #166 es “Mba D igaset tts Ft Way & Chic Ry Co 100 165. Feb 165 Feb 19|| 163 Aug] 166 Oct 
Newport & Cincinnati Bdge Co— 4i_  4ig) 41g 4ig] Hig 414] 4 4a] 4 gl 4's 48) 1,100 wens aoe = pany 390 « Roe ete Cae ve Fae! ~. o- 
oy Gen Std 48 nn 1945|5 J A Red sbi Lace te ott 5 an: Saal oale)<atl cant aah lear 3 °h ogn aut geet Piamese - acere ae othe a 3% Uh 
ventral RR 4s series A_-1998/F A) ~52)4| 524 53. | 0] 50 505% 491, 52] 48° 49°] 48-48 | #4744 5019] 947° 5010] “47 4812] 130] 7% pref class B_---- et st ama an” ke ah os Dec; 9% Jas 
10-year 3%{s secs f__...... 1946/4 O| 46 953 96 50, 93 9714 23 «2314, 225, 23 22% 23 23 2314) 2tle 22lef Zllo 2ZIle 340 5% : oo Es eas PF 33 Gi Jan 6 45'4 Feb) 65 Jan 
Ref & ieaped a serion A-.--2013/A Ol Sea] Sars tov! ain] 4516 Sale| . 62," OBIT 62% O2lep iis: Clix! Gl GF cant, Ga *GUNe GOP. capt SIE materennvibr ee. 10a gta Ave Ss] Sis Jee 2) 208 Cod. fen Jen 
Ref & impt 5s series C Ee vd 2013/A Ol 54 53 i 54%] 176] 50 593, 74 7M 7 7 7 73, Te 714 6% 7 6% 6% 900 PR 2 yay pr pf_100 oe Apr *: 70 Febl4] 51 Oct} 75lg Jan 
Conv secured 3s eee osecce 1952| MN 56% 55\% 56% 90 49% 61 : ° o's 145 *145 -.-.}%914§ *145 *145 Pit Younss Asks RY 1% pr. io wey — ae as ane ae tan 
‘ os ‘ ¢ , : ~-f ------ ® pr_100/ .....-.-- Cea taacoke sake ar| 164 Mar 
N Y Cent & Hud marvar 5)68.... 1ORES J os... on 5g mt 14g} -*1 1g - Ilof *Elg, Plo} #11, lo 1 i! * : 
3148 registered... ....._ go7ly | 796), 7496 754) I) FOG TRUST thay 117] SEI% Ulta) 21% 11% seat state iste. atch seeceeeh: eee Too as ne Jan 22/153 Jan20| se May} 1% July 
Lake Shore coll gold aide -10ms FA +44 aa -@ *16le | 17isf: *1612° YTio} “26. P72] #16 1719} +16 «17-4 *16~—17 800 | Pipmowln OS Se... - - - - —---- S hs oe 14% Jan 28)} 13% Dec) 17 July 
3a sexueed.......... O08IF Al ~~aqi 58 4 586 6 + i oi #37, ° 4 4 y; 4 asl 4% 4ul #8 ate ; ae Gree enh a me Pocahontas No par) 16% Feb + 17. Jani5'| 16 June} 21 Jan 
Mich Cent all oid 348-1998 Al "| 53% 53%]. 12] S046 S846 nOig 10%} *10%e: 11; |) 20N “2ON) 10% 1144) 10% 1d} Te Tet 3.500 | Pease eee ct No per| oe jan 7] 23 ¥ep gl 4a Fed 13% Oct 
Seema. >o~= Ps . : 4 4 7g 78 67, 7 *Glo 63, 3, 5) *g ‘ao “d be 
a { ---- 4914 49% 3} 4938 49% *7 Tle a Tis| *7 Zio “7 7s] *6 7% a on on — erg fe peers + Ape i oie — < Se eS 
New York Chicago & St Loule— eae. 25m] "22! 251,| "2S, a5te] #23 2bl2| «22° 2510] 22 24 |---| _ 866 cony 2d pret _------- 50 get rial at bee a). te bel ee oe 
eo... Pyoren sos £°¢ 80%| 80 8i%| 53} 73 83 coan . “a He oe, a meee 457—| *45', 455%). 447, 45%s] 2,700] Procter & Gambie___._V “No 42 Feb 17 52 ‘ ten 3 50" Dee ois Sept 
Ist mige 356s extended to. . - 1947/4 O} Sort] 998% 99% 33 0654 99% Tee aetna bales, es bt er o Reb iB. vn beeen ‘| eee 
debentures - . ....------- 1950\7 Di ~ pts, ~ ee ma 10'g 10's) 10%, 11 rOT 101s]' 1012 10ts 3 
is 96 97% 13} 93 98 *621,° 631s] 63 63 6314 6314 ae aan 10's so cam aaa — hn Corp of N J_._No par 93, Apr 2s 14!2 Jan 8 11% Dee} 29!2 Jan 
N ¥ Connecting RR 334s A_..1965'a 0 100 ~—«-100 99% 100! 73% 73%| *74. 76:1 75 75 |\*75 762i 75 75 | 73% 74 5 SE pepterren. ..---/-- Me per} 08) Mas 86'g Jani4') 75% Dee) 110 Jan 
N Y Deek Ist gold 4s “Pallet SEE 1951 F Al” x 00 4 3 ‘ % 00 4 *g21 84 *21 4 3 e 2 - ho 4a ee 4 : 500 6 70 preferred h&ocheeoBae 109 7312 Mar 31 29910 Jan 14 92 Dee 12312 Jan 
Conv 5% notes soaring 6] Gl! 60 61%] 26 3 63% | 190 100%} 100 1001 108 B i? >, #82%, 84 | 83le ans 200] 7% preferred ---_-.---- 100 79% Mar 30 11l Jan 9| 106tg Dee] 137 Jan 
onn-e------- | 29 80%4| 11 43 i> : 4| 100 -100. | 10012 100%2 440] 8% rre@_.-..-.-- 30 , 
N Y Edison 3\4sser D mes oO waite Mota ie ELQBg} LTD DAD 4) *11 15g 11244) +1115 11254) *T 1153 112% 100 Pub Ser Soa Can pisa-ivo per 113g Mar 19 is yep 2 tH Des hv Ost 
tat Hen & ret 3 <n eet E.....1986|4 O} 1076],107 107s) |e} Tis ORS SR Se 1 ee A A A ie a Bd bm merc voparl 217 Apr24! 26% Feb 4| 19% Dee} 20% July 
NY & oe RR : ---* 07% 108%%|..._| 10734 108%]. agg” 9716) o7tc} 94. 94 | #93 - a rh * ost -en on ss ae ra (Phejs...-.-2 No o- A... Bhd ty a3 Jan 2 7 Feb| 12 Dee 
* : Pow g 5s...1948 J D 117% 1173 116% 82% =~ SZAs] *RQ5q 8275 B25g 8255 827, 827, 29%, goa Q2%, R99. i dhe BOe SsLeeee ar I's Jan 2} 294 M 107!2 Dee 
Sucduane money wold 42.0100 F Al 17%. BZ% NTI) 3 EAB BROUET ogg, -10 |] § Sy! ig! He 97 Me 82% 82% 82%] 82% 82% 600 5% conv preferred-~---100° 82 Ape | 91's Jan20| Sai Pop oot On 
ati wy giistinaninie tates 00: teneied a : 112% LI2%}l 12) 112) 115 8 78 a} «= 9% 9%, #9310 9% «= 9% 800 | Purity Bakeries____..- No par 9% 3Mar!l' 10% Feb 25 82 Dee} 121g Oct 
N va Harlem old3%s...--. 2000} N| 7525] ,7534 7634) 20) 60. 76M 
d a 103% 103%| 2) 10334 104% 
N Y¥ Lack & West 4sser A-._--. 1973| MN $+. ; 
57 56 57%| : 52% 59 
weLea wba ~------=- 1973|M N) 64 else S76) 27) 56i¢ G4 *8% 9%) *8% OP 9  O | #83 el #81, 9 | *8 9 100 | Quaker State Oil Ref Corp__10 lg Mar ‘ 
, mut S0...1988)9 J _| 10314 103%} 5} 100 10314 p.- 814 Mar 912 Jan 2|| 84 Apr| 12% July 
iN = New _—— = Hartford RR— R 
on conv deb 4s. -....---- iy47/M 8 ‘ 1 % : 
*Non-conv deb 334s-_--__- 1947|M S -| 34 34%] 28) 19% 35% 4% 2m 28 27 ; 7 
: 5 Ree Se} | g 2 34% 7 ‘8 4 «= Oy 2% 27 23 27 23 27 23 27 
*Non-cony deb 3 48 Personae 195414 O}- 395 31 33 21 agi 3414 #4674 48191 *467% 48101 4716 alec. ene ae pn » P~ 11 - oe Se vy ee par 212 Mar 3's Jan 6 2%, Dec| 4% Jan 
Non-conv deb 4s.........- 1955\5 J ‘ 32% 2: ' % *75 «101 *75 101 “75. 10t | #75" i eee 2 d _50 conv ist pref..Novar| 47', Apr 54!4 Feb 5 47l2 Dee; 62!2 Jan 
hon-eony Geb 4s 1956 34%] 33% 34%| 135, 19 36 inn i 4 i“ 75 «(101 75 «(101 75 «(101 : $5 preferred B_- No par & De 
neva ite. 1986 bs 34 33'4  34%| 95 19% 36 oan” aia, nk aattiods can lean”. onl ineu aan 9s 2 | 4,500 | Radio-Keith-Orpheum  ..._. 1] ” 2” Apr 23|"~ sty Jan 2 "S De 7 — 
conv deb 68.............194813 “J 32%| 32% 33%4) 120 19 3434 +16 16'4| 161g ia —. - J aa a 37% 39!2f 37) = 37 300 % conv preferred. --- -- 100} 37 Apr24 4612 Jan 9/| 38!2 Mar| 55!2 Oct 
°Collateral trust 6s Petre as 1940/4 o sit 39% 41% 390 prt ox *y Bip aie 69 << oa — . 1635 1612 "1554 a 500 | Raybestos Manhattan._No par| 15'2 Jan 17. Jan28|} 14'§ Dee} 21% July 
= Debenture NS Oe COL SRERRS 3 1957;MN| ”7 * 53 ane 7 ty: ai #25 26 | *25. 25lch *25 25101 #25 2510 P : os , athe oa , a ae. bes SE r+ om —'s 24 Hh, _ 16 8% Dee) 1812 July 
7 } 2 - 2 “ 2 d 5 *24° r+: : preferred ...-......-- n 264 2: Dee 
:*Harlem Re rcn et 40771084 JD) 39%| 3754 39%} 475] 2139 4156 ew Shee aaa “ie ae 8D fb S  8S 7 1G tity 1% 1 | 1.600 Reading Company - - ----.- 50 iis at 15'3 ion 28 To! Dec isis july 
he MN}. 80 80 27| 73 80 4 2 27% satis 27%) "24 = 275s) *25 = 27x] #25 27 5a} *25 2758 4% \st preferred --_.--.- 50 247 Jan 9) 27!2 Feb 2 2219 Dee 27% am 
t°N Y Ont & West ref g 4s_---- 1992\M 8 6% 61 7 131 4% 7% 20% 2114) *20%° 21° f *20'2 21 20%, 20%) #20 21!s} *20!2 21'2 100 4% 2d preterred........50| 20% Jan 2 23'4 Mar 11|| 1912 Dee 24 ~~ 
General 48... ...-.------- 1955\7 “4 o% M4| 13 Bet: #11o 2 *1io Qigh * ‘ ‘ ‘ F 
NY & Putnam istoonguas...1993a o| 72% 42 2%| 42] a1 238) sa5iy: 55 | #4512 gilt cant oak Foam ob dene aa Fase os Real Silk Hosiery. .-.------ | (1% Jan13) 2 Apr 8) 1 Dee} 2% Sept 
NY Queens Et Lt & Pow 34s_.1965\mw|------| 1434 ,43"4) 48 iente seit #111 13l} #11 tp 13th *1 Ele EBte] #11 ls iz Me a pte 4 Preferred. - ~~~. -----~-. 100} 39 Jan!5| 50 Apr 6/| 22's Mar] 53° Nev 
N Y Rys prior len 6s stamp. .-1958|y j|"~- ~~~ teenie 110 12 “r Ms *6lo -7 *6 7%) *6%, 73;| *6Io 73 oe es = | Rete (Rene) & Ce lot peek. See] Heke 2 | tee & AG Be 
_|*102 4% 104% 106 “11 6131 fT 13° 4 #11 4 83 4 Me 2 _— 2 As, a. = 200 | Reliable Stores Corp. -.No par 614 bry 7!z Feb 2 6's Dee 92 July 
; 1 f a f - Lt : I 4 13 | *10% 13 100 | Reliance Mfg Co_-_--..----- lu} 10%; Mar 1244 Feb 2 912 A 121g J 
N ¥Y Steam Corp Ist 3 34s - pts ae 1963/3 J| 10334] 103% 104% 7 103 1g 106% cab 4 Pi Bin. oil aN 7% ah, 7%] 7% 7%f 7% 74) 2,000 Remington-Rand_-------.-- 1 7% Mar 28 9%, Jan 6 79 pos 10% Nov 
t§°N YSusq & W Istref5s_...1937|/ J 1 29038 8 57] *56!s 57 | *56%8 5 
31% 32%] 98 % @ 57 | *56!g 57 56'g 56g 109 Preferred with warrants_.25| 755 Mar 61 J 7 31g Dee 1 
§*2d gold 4348... ..--.---- 1937|F A os. . ... ch. ab wenn eee Sei. Sdktab Sao ae “4212 45%) *42!2 46 Remeniner& Sara RH CO .i00) 384 Jan 6| 48 Feb 2 ot? Deel 81° Apr 
3 a w --- az ; i * : os . & ‘ 
Secenent tet petdiis CS es eine ts a oe . 15a a ee ee a) er) 800 | Reo Motors v t e-. -.------ 11 2% Jan 2| 414 Jani4|| 2% Dee} 3% Dee 
gi tat as FY Y 1553 1534) 157, 16 16. 16!s|' 15% 16 155 53 5 55 ‘ 2 
} 57 55g 1534) 15! 155s} 7,200] Republic Steel Corp...No par 151g Apr24; 19 Jan 2 1414 Dee} 223, n 
N ¥ Telephove 34sser B- --- - 1967|\J Ji... _|*logsg ___._|__..) 108 109 on Hen, *98'2 9914] 9Bl2 9B8i2/'*98 99 | 98 98 | *98 100 400] 6% conv preferred _----- 100} 962 Jan 3] 100!gMar 5 96° Aug 10113 eb 
$§°N Y West & Bost Ist 44s._1946)J J 6% 644 6%| 145) 3 7% Slo *75: 78 | *73% 781e] *75 7S8le] *74 7S8lel 7653 76% 109 6% conv prior pretser A_100| 763 Apr24; 86% Jan23)| 77 Dee} 97 
Niagara Falls Power 34s... - - 1966|M 8 109% 10934} 1} : 10834 109% 4% 43%! 4% All 44% Sis] 94% 4%] © 4l2 4%] "458 434] 1,600] Revere C & Brass No par| 42 Apr 23 S ‘Se Dee ~~ 
Niag Lock & Ont Pow ist 5s A_1955|4 O|.____| 11034 1104] 5| 10934 110% 4 110 110 110 {*110. 112 |*110 112 | 110 110 |*110 112 "130 7% ‘peemsered es. ok 400 109° ape i 1298 Mar 3 97° Apr 129 Sept 
Niagara Share (Mo) deb 54s__1950|MN| 102%| 102% 102%| 4} 10154 103 7 71) > 8 on “ems - se 59 "55. «59 | *55_ 59 69 54% preferred... ---__- 100} 53 Apr22| 74 Jan20|| 60 Apr] 80% Sept 
Norfolk Southern Ry Co— 764° 791g 79 79 | #77 ‘-9'| 72 7 752 73. “75% 7s “80 wen curr punend... 100 7" aoe be sain — 19 731 Dee os” Say 
= 7 eo <2 ake 
aos ana Stee enqies A. oe 50 1996)5 J 71% 71% 73 3 a; i 7434 3% 4g 4 4's 2p? oa “8 4\2 4 4 3% «64 900 | Reynolds Spring - - -------.-1 3i3Mar 9% 47% Jan 5 4 , Dec} 10%3 Jan 
See 2254 241 ) Y ‘ ‘ ‘ ‘ ‘ ‘ ; 
t§*Norfolk Southern RR 5s A_1961/F A #2414 254 : 23% 28% oan 7? a 2012 201. 21 201, 20!2 220 2018 20 20's} 6,400 | Reynolds (R J) Tob class B_10 220 6Apr 23) 2712 Jan 27 22!g Dee} 344 Jan 
Nort & Western Ry ist g 4s___1996|0 A} 125 % 12514 125% 22} 125% 228% i ci 5 4634 45_ 45 *40 45 *40 45 "40 45 10 Common ......--- 10| 45 Apr 21 54 Jan27 49%, Dec| 53!2 Jan 
North Amer Co deb 3 }4s - - - -_- 1949\F Aj___. 101% 101%! 17} 100% 104 6% 6% 8% 678 6% «66% 67% .6%| *6% 6% 6% 6%) 1,000] Richfield Oil Gorp._...No par 634 Mar 31 9 Janl5 The Feb I2le Aug 
acer OMS oscro225565% 1954|F Al 101%} 101% 102 41| 100% 103 % oe is om teh ra, om ya a 7 ee Ep 74g 100 | Ritter Dental Mtg_...No par| 7 Apr22| 8% Jan 16 6° Apr 978 Jan 
EET ae Seer 1959\F A|___- 103, 103%| 4) 102 104%] #161, 173, 163° 163 et 161s 3t2 it a 4%| ....._ | Rean Antelope Copper Mines_| 3% Jan 6) 5'4 Jan 20 2% Dee} 5% Jan 
: f - : ‘ hr - + A 4 17 1612 18 500 | Ruberoid Co (The)._-.No par| 16 Feb1!9) 191gMar20)) 14% May) 21 Nov 
it ae cal et. a et ae ee ee Corp.--1} 8 Aprl8] 1015 Jan 27 8g Dec| 14% Aug 
Sy Ths ig | ie Oy Baki he: Me oe A eee $2.50 conv preferred_No par} 41%s Apr 6! 47 Jan 2\| 42 Nov) 48% Jan 
; 2 s|  400| ¢Rutland RR 7% pref_...100 lg Feb 17 lg Apr "| he Dec} 1 Aug 
For footnotes see page 1662. For footnotes see page | 661. 
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STOCKS Range Since Jan. 1 Range for Pr BO Be a R 
Ww Sales : : nge for Previous =| NDS $ Last nge or 3 ange 
LOW AND HIGH SALE PRICES ao NEW YORK STOCK — | On Basis of 100-Share Lots Year (1941) N. ¥: STOCK EXCHANGE |3¢| Sale | Friday's “ : Since 
the EXCHANGE , rs : , oy -- Week Ended April 24 t™ Price |Bid & Ask z Jan, 1 
Saturday , Monday Tuesday | Wednesday | Thursday Friday ee. Lowest Highest CE ” Hishest | pri ae : , See Se ee 
Apr.18 A.pr.20 Apr. 21 Apr. 22 Apr. 23 Apr. 24 | aera 
no Par $ per share | $ per share |i$ hare $ har worth Cane pm ats le ond 1 tf er? a 
r share | Shares ar per share $ per share Mtral gen& ref 5s. ..1974|W- 8 Jscests - 2-5) 390.- 
$ per share | $ per share ' $ per share | $ per share | $ per share | $ per S end eel diieeciana. 19741 8 eii2yy 114 . | 112 418 
tNorthern Ohio Ry— 
st J h Lead 1o| 25 Apr2t) 34% Jan 27) 27 Dec July ope mis S... : inienenanadt dam LOSGIA: O}- - -- rere ---| 99 101 
* 2719; 26%, 261 261, 261 261, 263 55e ¢ 25 26 1,800 oseph Lead--.-.-.-.--..- . > 39% st m 4 (stamped can- 
wt 5 4 7. “= = ™. eo ee aoe oh lg ts|_-— 500 | $8t Louls-San Franciseo.--100| ‘v2 Jan : 46-Peb 5i| _ ty Deo ly Feb cellation of guarantee)... -1945)A O s3év'acarenee 4 | a ae 
- = .' ee .. & wl 900 OF premeeres eorce----- 100 3 Jan ; te Jaa 27 he Dee 12 Apr *Certifieates of deposit. _ _-_- - re Cease - 27% 27% 
*2 75g) *: 753] *15, 75g) *15g 753, *153 7 *15g 75g ?St Louis Southwestern -__100 2 Jan 2 “ Mar 15) lig July 6 May 
*38 #12 *3 #12 “3 #12 *3 «12 *3 12 *3 12 5% preferred. ..-....-.-- 100 5 . Jan 5 6! Jan 20 4 July} 8 Apr {| North Pacificpriorlien 4s____-_ 1997/Q J 74% =%75%) 47) 7 78 
20% 31 | 20% 31 | 31. 31%! 31% 321%] 20% 3119} 3012 3012} 3,000 | Safeway Stores______-- No par ison a - a. _ 3]] 35 Apr]. 47. Sept 4a registered... -___ 1997/Q. J “71% 72%]...-| 68 73% 
106% 107 | 106%, 106%4| 106% 106%) 10712 10712} 107 107 |*106% 1073 150 | - 5% preferred . Sie plein 100 1234 ioe ist Ten 3}/2106% Dee} 113. June Gen lien ry, &-Id g 3s____Jan 2047/Q F; 43 42% 43%) 75) 40% 45 
14g 141g] 14 1414] 14 1453} 141, 1419! 13% 141s] 12% 13 | -7,800 ; Savage Arms Corp--------- 5 ‘3 ryt ee wen 3}/ 12%3 June} 23. Sept 3s.registered.... -___ 2047/Q A|_...--| *405¢ 41% ]...-| 39 42% 
131, 133g] 133 133g] 3219 1310) 13% 13%} 13 1319} 13 13 2.700 | Schenley Distillers Corp- -- - - 5 +. 4 - aoa 4 5 8l2 Apr| 175s Sept _Ret & impt 44s series A__..2047/J J| 53 53 53%) 104) 45 54% 
*801o 82 803, 80%) *80l2 82 *80le 82lo} *801e 82 *80 82 100 54% preferred Sahiieaie 100 ta i 16 Po an15/|. 79 June} . 9412 Sept Ret & impt 6s series B______ 2047\J J| 67%) 66% 67%! 198) 59% 69% 
* 2719} *26 2712] *261g 2712) *261g 27!2] 26 261g] 2612 2612 500 | Scott Paper Co------- No par| 25!2 Apr 17 36'2 Jan 9//-31 Dee] 3912 Sept Ref & impt 5s series C _ _ . __ - 2047\J -J| 57%) 5S7% 5834) 12) 48% 59% 
*113 __|*113 __|*113 _1*113 __|*113 *113 10 $4.50 preferred --_--- No par,2112% Apr 116 =Jan 10/| 10912 June} 11514 Mar. Ref & impt 5s series D_____- 2047\J J| 58 57% 58%! 42) 48% 59% 
le le'*]071 1,|*1071 *1071 *1071 $4 preferred. _._...-No pcr! 10612 Jan 9| 109!2Mar 6}/'197. Dee] 112. July | Northern States Power Co— 
10712 107!2,*1071, . 1071, 10714/*107%, - 10714 _- 10714 30 A ’ 5 
Se as 5: Nga lin «Rash —-GRap. Sag Rie’ ea %¢  3e| 3,300 | {Seaboard Air Line__..No var ‘sa Jan he Feb 10) ig Jan lg Jan (Minn) Ist & ref M 3%4s_____ 1967|F A 108% 109%! 10) 108 109% 
tig % lg tgf “Slg Bg] «lg «Bgl : Mtg. hg] Mg 4-2% preferred___---.-- 100) | "eMar2t) FT Jan 28) 14 Dee; — %& July (Wise) Ist mtge $}48______ 1964/8 ito TTO 1) 109% 111% 
*101o 1114] 105, 1053] 105, 105s| 11 11 1012 11 | *1012 11 1,100 | Seaboard Oi] Co of Del_No par| 1032 Apr 23 13% Jan 5/| 11% Dee| 17. July | Northwestern Teleg 44s ext___1944|J J *104% 106 10234 102% 
2% 2%| *2% 3 #23, 3 *2% «3 2% 2%) 2% 2% 900 | Seagrave Corp---.--.------- 5} 2% Jan S. 3% Mar 24 153 Apr] 3% July 
46% 47%) 47 4713) 4713 4733) 46% 47 4412 46%| 44 44l2| 8,500 | Sears Roebuck & Co.._No par 44 Apr “ 57 Jan 5j| 4912 Dee} 78% Jan O 
5% «5 %y] 5g 53] |g OS 7g] = 55g] 58y 57g] = 58,254] «2,900 | Servel Inc__-___.--.---..--- 1 473 Jan ic 633 Jan 27 4lg Dee} 1073 Jan 
8 *g Sig} Sle 84) *8 Sha} +8 8%] 8 8 400 | Sharon Steel Corp----- No par| 8 Apr 10 Jan 3 Tig Dee; 14% July . 
5Ble 531g] *63lo 54 | *53lo 54 54. 54 | *54 55 | *54 | 55 50 $5 conv preferred_..No par} 53 Jan 2} 60 Jan 6/| 481g Dec] 714 Jan | t§*Og & L Cham Ist gug 4s__.1948/J J 8 7% ~ 42 4% 8% 
h & Doh N 5 Apr 23 7 Janis 34 A 5% N pm aa a Ry Ist 4s--.-1943/M | sc «108! 261 107. 108 Z 
*51 51 §1 51 i 51 * fle 5 1,100 | Sharpe Ep 0 par ‘ 4 Apr 73 Nov ) n Ist mtge 4s_____- 1965|M N| 10744} 10754 108%! 26) 107 108% 
agen 561s +5459 561s osatt 58° A 5Rlo “set PA *5 45, sone $3.50conv prefser A_No par| 55!2 Jant3} 614Mar 4)/ 511. Feb/ ‘59. Dee We I, oo 1967|M S *110 113 __.| 108% 109 4 
4% 4%) *4%5 #5 | 5 5 #45, 5ig| 453 455 45g 4S 700 | Shattuck (Frank G) ...No par, (414 Mar 6)" 54 Jan20 4 Dec! 67% Sept Ist mtge 3%{s__....______. 1972|5 J 108% 109 12) 108 4% 10915 
*33 3319] 3312 33le] *32le 34 34 34 | *83l2 3414] *33 3414 20 | Sheaffer (W A) Pen Co_No par| 31's Apr16) 3% Apr22i| 32% Des} 40. Jan | Oklahoma Gas & Elec 3%s____1966|J D 107% «107% 3} 107 108 %4 
103g 1012} 105, 1053] 107% I1lg} 10% 107| 101; 103%] 101g 103} 3,100 | Shell Union Oil___---__--- 15| 10's Apr24) 14% Jan 2// 101g Jan| 16% Dec 4s debentures __.______.__- 1946\J_ D 104%, 104%] 12) 102% 104% 
21 Qlo]  *28, 25g] *23 Dds *2le 25g 21y Qe 2le Ql» 400 | Silver King Coalition Mines 5 212 Mar 28 453 Jan 14 2 Dee 5 Jan | Ontario Power N F Ist gu5s_._1943|/F A *102%\—6 103 .| 102% 103 
*1214 1212] *123% 1212] 12!2 1212} I21g 1253] 12%, 123] 121g 1244] 1,500 | Simmons Co--_-_------ No par} 12. Jan29) 1312 Jan 6]/ 113% Dee} 2133 Jan | Ontario Transmission Ist 5s ___1945|M N *103%% 117%|__--| 10244 102% 
*7g 1 %7g 1 o% %% 1 *% 1 6% Simms Petroleum -- ----_-.-- 10 7g Apri4 11, Mar 24 1 Nov! 2ig Jan 
*24 2419] #24 2410] #24 2410| 2410 2410] *235g 25 | *241o 25 100 | Simonds Saw & Steel__No par| 24 Mar 7 26 Jan 9//.22 Oct} 30% Nov | Oregon RR & Nav cong 4s____1946|/ D| 107 107 107 % 5| 107 108% 
*2010 21 | #20 21 *20lo 22 | *20 21 | 19% 20 | *19%, 20 500 | Skelly Oil Co__-._...------ 15] 1933 Apr 23/, 2812 Jan 3// 18% Feb} 35!, Oct | Ore Short Line Ist cons g 5s___.1946|J J|__ -| 1129; 112% 1) 1114 112% 
*70 +480 1 *70 80 | +70 80 | *70 78 | *70. «78 | *70 78 | ..__... | SlossSheffield Steel&Iron.100} 80 Apr!6} 100 Jan 2/| 95 Febj 112 Jan Guar stpd cons 5@__ _.__.-_-_- 1946/5 J _.|*112 112%]___.| 112 112% 
+108... *108 ___.|*108 __|#110 113 [#110 113 |*110 113 : $6 preferred........No par| 110 Apr 2} 112 Jan 28// 11l!g Deo} 114 Jan | Oregon-Wash RR & Nav 48_.-1961|J J| 105 105 105%} 29) 104 106% 
#1612 173%] *1612 18 | *1614 18 1610 1610] #16 17 | *16 = 17 400 | Smith (A O) Corp... -.-_--- 10} 16!g Apr 22) 20% Jan 6]| 141, Feb| 25% July | Otis Steel Ist mtge A 434s____- 1962|J J) 97%] 94% 98 287; 78% 98 
*91, 101s] *91, 101g] *10 101} #10 =101s] *10 = 1012} 1010 100 | Smith & CorTypevte.No par} 9 Apri5| 13% Jan 6 9 Jan} 15 Sept 
*13lo 14 14 14 14 14 $14 14 13% 13%| *131y 13%] 1,150 | Saider Packing Corp...No par| 13% Apr 13) 17 Feb 4/| 13%; Feb| 18! Nov P 
7ig (7%) = 71g 7 Tig 7y 7 7lg] 7 Zig} 67% 7 | 19.900 | Socony Vacuum Oil Co Inc_15| 6's Mar 11 8's Jan 5 7!g Dec} 10% July 
15g 13, 13, «134 1%, 1%) *1% = 17% 1% 1% 1% 13) 3,400 | South Am Gold & Platinum_! 15,Mar 6 2 Jan 23 lig Dee 253 July 
*I4lg 14le) *141, L4lg} *141, 1419) *141g 1419] 141g 14lg] 145g 15lg 700 | S’eastern Greyhound Lines..5! 14 Apri?) 15% Jan16|/! 13° Feb] 193, Aug | Pacific Coast Co Ist g 5s_____- 1946\/ D . 87 87%| 11) s2% 9% 
*18lo 19 18% 18%| *19 20 19 19 | 181; 1819} 18 18lo 800 | So Porto Rico Sugar_.__No par| 18 Apr 2i 2614 Jan 26)| 713° June| 23% Dec | Pacific Gas & El 4s series G___1964|J LD lily 112 25) 110% 112% 
128 128 | 126 128 |*126 135 |*126 133 |*126 133 |*126 133 60 8% preferred __-__._--- 100; 126 Apr. 2| 1443, Jan 27|! 120 Aug| 150 Mar Ist & ref mtge 3%(8 ser H...1961/J | 10814/ 108% 108%} 12) 107% 10944 
1653 1654; 16%, 16%) 1612 1634) 1612 1653] 16!s 1614] 16 161s! 3,700 | Southern California Edison _25 y Apr 2+] 203% Jan10} 16!g Dec| 27% Jan Ist & ref mtge 34s ser 1_._.1966|/ D 10744 107 34 2 108 ¥4 08 
93, = 93g 914 Oy 915 Glo 915 Ole 98, 93g 93g 700 | Southern Natural Gas Co.7.50 ; Apr20; 121s Jan 5|| £10 Dee} 1312 Sept Ist & ref mtge 3s ser J___...1970|/ D 109 100% a 10214 
101g 103) 10%, 11 11 I1lo] 114g 1119} 41 11lo| 107, 1114} 14,600 | Southern Pacific Co_..No par 101! Aprl7| 13% Jan 26 8 Jan) 14% Aug Ist & ref M 3s series K____- 1971\J D, 100 100 100% 5 4 101 %4 
133 13% 33g 1353) 14 141s! 14 14g} 13% 14 1319 1353] 7, Southern Ry__-_------! Nopar| 12% Aprl7| 18%3 Feb 5]| 1114 Feb] 191g July | §*Pac RR of Mo Ist ext g 4s_- 1938/F A; 88%! 88% &8% 4) 85 90 
2553 257%, 2653 267%) 2710 28 277% 281g] 263; 271} 2612 26%] 3,300 5% preferred - - --..---- 100} 251, Aprl7| 35% Jan24/| 1912 Feb| 36!2 Nov §°2d ext gold-5s_......_.-- 1938\J J 86 86 | 3 8435 87 
*43 47 | *45 4610] *443, 47 | *45 46101 45 45 | *43 46 100 Mobile & Ohiostk trctfs 100} 34% Jan ,?| 50leMar24/| 2314 Mar| 3/7lg Oct Pacific Tel & Tel 34s ser B__.1966|4 O| | 10754 108 10) 108% 108 % 
lls = I Ilo Ile Ils 15g} Bg sd'Sg Ilo Ile lly 133} 12,600 | Sparks Withington_---No par 114 Apr 2é 1% Jan 5 1 May 2 Jan Ref mtge 344s series C----- 1966)J 1084 108 14| 2) 107 !5 108 '2 
*21, 253) *21y 283) *21y 3 | *21, 25g #21, 25g] *23g 25g Ss if eee 1 23g Jan 6 3lg Feb 6 2 Dec 612 July | Paducah & Il) Ist s fg 4%4s_..1955)J J *105 / 105 105 
*30 60 2 60 | +20 €o | 0 60 | +30. 60 | *20. 60 | - $5.50 preferred__-__ - -1 No par|.------.-- eoneee -|} 60 Mar; 69 July 
18ly 1814] I8ty 18ty] 18ty 18%) *18 1814] *18 1814} *18 18ly 300 | Spencer Kellogg & Sons No par} 18 Apr 17 204 Jan § 1744 Dec; 22 July | Panhandle East P L 3s B-_.--. 1960|M N/} 100%} 100% 100% 7 100 '4 1034 
2512 26 2533 2553) 251, 26 245, 2514] 23! 241x| 231, 23%; 5,300 | Sperry Corp (The) - -.--1] 231, Apr24| 3133 Jan 6]/ 27s Dec] 39%, July | Paramount Broadway Corp— | 
*31lo 31%] 3210 3210} 33 33 *31lo 33le| #313; 3310} 32 32 300 | Spicer Mfg Co_-_-__--/ _No par| 32 Mari3|} 37 Mar24 27!2 Apr| 38l2e July Ist Ms f @ 3s loan ctfs____- 1955|// A "53% 65 58's GOl¢ 
*551e 57 | *55lo 57 | *55l2 57 lo 5510] *56 57 | 56 56 20 $3 conv pref A___-_--! No par| 49 Mar16) 60 Jan 3]| 5453 Aug} 60 Dee | Paramount Pictures 4s deben..1956|M S 99% 99% | 13} 98% 100% 
23, 233) 28 27%] 2% 27%| 23; 233) 28% 23) 2% 2%| 2,400} Spiegel Inc__..___....__--- 2} 2% Apri4| 41g Jan 6 3 Dec} 6% Jan | Parmelee Trans deb 6s_--_-_--- 1944/4 O} 46 46 47 | 7 46 «= 49 
3512 3512} 35%, 35%) 3512 37 36 36 | 936 37 | *36 387 120 Conv $4.50 pref.....No par}, 3512 Apr18|) 4512 Jan 14 3412 Dec! 57% Jan | Pat & Passaic G & E cons 5s_.1949|M 8 *115% 118 118% 
*31 32 31 31 315g 3153) 31 314g} 301, 311g] #2912 301e] 1,5 OO Ea 1] 301, Apr23, 3833 Jan 6/| 3114 Feb| 404 Aug 
11014 11014/*1101, 115 [*110%, 116 | 11012 11019/*11010 116 |*110l2 116 20 5% conv preferred____- 100\7110 Mar 30/114 Feb11}/ 111 Dee] 117% Aug | Pennsylvania Co— 

*4012 4212! *401o 4212] *40l2 4212) *4012 4210] 413% 4133| 4012 4019 200 | Squibb (E R) & Sons__No par| 4012 Apr 9| 4912 Jan 6 47i2 Dee} 48!2 Deo Guar 3 4s trust etfs C__-._-- 1942\J D -| 10246 102%: 
*110) =-____] 1115 11153/*110 *110 *110 *110 100 $5 pref series A__-___/ No par| 11153 Apr 20; 1115, Apr 20}/___.. ----]..----.-- Guar 3 4s trust etfs D_-_-_--- 1944|J D i*lOl% 105 | 104 104% 
2% «3 2% 3 27g 2748 3 2%, «3 27% 3 | 14,200 | Standard Brands--_---. No par 27,3 Apr22; 5 Jan 6 3% Dec| 653 Jan Guar 4s ser E trust etfs____.1952|44 N | 106% 106% 3} 105 107 
*91 9510) *91 95le] *91 o2te| 90%, 91 *86 91 *86 91 200 $4.50 preferred___-_-_- No par\ 90% Apr22;/ 110 Jan 8/| 108 June} 113! July 28-year 48_.....-. __..--1963|/F A] ioi 44| 101% 102 11) 10054 10514 
*ly big *1y 5:6 14 14| 4 ly 4 ly 14 14} 1,000 | Standard Gas & E)] Co_No par 14 Jan 2 746 Jan 7 lg Nov lg Jan | Pennsyl Glass Sand ate. fs 1960|/ D *103% | 303 105 
big ig *7, 1 79 73) 16 lig #7, ig 7g 7g 900 $4 preferred. .____-- No par 7gMar 6 15g Jan 6 7g Dee 45g Mar | Pa Ohio & Det Ist & ref 44s A '77/A O} 101%/| 101% 102%) 32) 161% 104 
*51, 5%l *51y 6 *5l, 6 | Soe 55g} *51, 6 *5l, 6 100 $6 cum prior pref. ..No par 5ly Mar 25) 1112 Jan 14 8% Dec; 21'4 Mar 434s series B .. ..-.-...-.-- 1981\J J “101% ; ..| 101% 101% 

614 6ly| *6! 7 63g 6 3g} 65g «= 65g 6le Glo] *6l2 6% 400 $7 cum prior pref ..._No par 6'g Mar 25| 1314 Jan 14 10144 Dec| 22% Mar | Penna Power & Light 3448_._.1969/F A| 10644} 105% 106%! 41) 106 108% 
Ate 7 448 debentures........_-- 1974|F A] 103. | 102 103 62) 100% 107% 
19 1910} 19 191,;} 19 191g} 19 1914} 18% 19 18!2 18%| 9,000 | Standard Oilcf Calif-._No par} 18 Mar 14 22% Feb 5 17% Mar| 25!g Nov | 
Qltg 217%} Qiig 217%} Qlty lle) ity 2lis} BWOle 214} 203, 204] 15,600 | Standard Oil of Indiana___.25) 20% Apr24| 2712 Jan 6|| 25!2 Mar! 34!, July | Pennsylvania RR cons g 4s__-1943/§ N *102%< _..| 103% 103% 
32% 33 3212 32%] 3212 327%| 325, 33 305, 32%,| 3012 31-| 25,800 | Standard Oil of New Jersey_25| 30!2 Apr24| 421; Jan27|| 33 Feb| 46% Dee Consol gold 48_._ -.-..----- 1948|M N *11l 112 | 109% 111 
*26 27 *2612 2712) 2714 2712) 27 2753| 27 271s| 261g 27 1,700 | Standard Oil of Ohio- -- - .- 25| 26 Mar l2 334, Jan 3 33 Dee! 481g Aug 48 sterl stpd dollar May 1.1948|MN C 110'¢. 110% 2) 109'¢ 111 
*26\g 28 *26lg 28 27 27 *26 28 26 26 25% 425% 400 | Starrett Co (The) LS..No par| 25% Apr24|. 34% Jan 16 29 Dee; 40 Jan Gen mtge 3%s series C .._-- 1970;A O} gl 90% 91% 40) 90% 94% 
*4612 47 461g 46ig| 461, 4612} 46 461g/ 44 45%,| 42 4319] 1,500 | Sterling Products Inc__--_-- 10} 42 Apr24/ 561g Jan 6|} 51 Dec) 66 June Consol sinking fund 4}48....1960/F A| 120 119% 120%} 91/119 122 
51a 5a} *5ln 55g Sle 5le] *5le = 55g 514 -5ls} *5ly 510} «1,100 | Stewart-Warner Corp- ---_-- 5 5ig Jan 2 6 Jan 5 412 Dee 8% Jan General 4 44s sertes A---.--- 1965|J D} 102 101% 102%) 122) 101% 105 
*33g Blo} *3ag 0 Ble 3le Blo} *33, «Ble Bly By] *3B1g 38g 700 | Stokely Bros & Co Inc_-_-__-- 1 3's Mar 9 453 Jan 27 3!2 May 64 Nov General 5s series B--- ~~~. --- 1968)J DD) 108%} 107% 108%) 15) 107% 111% 
41, 4ig 4 4 4 4 4ig-  4lg 4 4g 4 4 2,400 | Stone & Webster-___ -- No par 4 Apr l6 53g Jan 5 4'4 Dec; 8% July Debenture g 448- - -_---.--- 1970|4 O| 87%) 87% 89%!) 69) 87% 93% 
45g 4B 412 41» 453 45, 419 4le 412 41s 41, 41!e| 4,700 | Studebaker Corp (The) --- -- 1 3% Jan 2 54 Feb 21 34g Dee Ss Jan General 448 series D. - -.--- 1981/4 O| 98%) 498 “9 49, 97% 100% 
4612 4612] *4612 49 | *46l2 48 | *4610 471e| 4612 4610; 44 45 800 | Sun Oil Co_-_...-._.-- No par| 4% Apr24) 55% Jan 9|| 50 Apr| 6612 Dee Gen mtge 4348 series E- ---- 1984)J J} 98%) 97% 99 55) 97% 100% 
*117 =11712)/*11612 11712} 11612 11612} 116%e 11634} 116% 117 | 11634 1163, 100 Class A pret (44% cum) 100} 116% Apr!3/ 126 Jan 3)| 11742June| 126. July Conv deb 3448......------- 1952/}4 O} 83%) 83% 84%, 44] 81% 89 
41g 4igh 41, 414 4ig 4g 4 41g) 4 4lg| 4 4\s| 5,300 | Sunshine Mining Co- --- -- 100; 4 April 57 Jan 14 353 Dee} 9 Jan 
*13 1314] *13 134} 12% 13 125g 1253} 12%, 125%] *12!2 13 1,100 | Superheater Co (The) ..Vo par 121, Apr23/ 45!g Jan 9/| 1214 Dee} 21 Jan | Peoples Gas L & C ref 5s__---. 1947|M § 111 111 2; 110% 113% 
*lig 14 lig lly lig ig lig lg] *1!g 1ty lig 11g] 1,400 | Superior Oil Corp__......-- 1 lig Apr 16 153 Jan 14 lig Dee} 2% July | Peoria & Eastern 45 ext------- 1960}4 O| 45 44% 45 7| 37 47 
*101g 1073] *101, 1034} *101g 11 *101g 107%] 101g 101g] *912 101, 100 | Superior Steei Corp__---.-.- = 101s Apr23! 13% Jan 3 91g Dee} 18'4 July *Income 48_~.-.-------- Apr 1990) Apr 5% 10) 3% 7% 
181g 185g] *18l2 18%] I18l2 1819) *17% i9ie| *175g- 194y| *17!2 19 300 | Sutherland Paper Co---.--- 17% Feb 13) 193%;Mar 4 16'g Nov; 234 Jan | Peoria & Pekin Unst 54s..-.1974|/F A|__ 107% 107% 1} 107% 107% 
*Zig 444) *3B1g 43g) BIg 48) © BIg) 48g] BIg 48] BIG 4 8y . Sweets Co of Amer (The) id's 313 Apr 9 35g Ma;” 6 3° Det} ~5t2-Aug | Pere Marquette Ist ser A 58_..1956\J J 71%. 72%) 271 67% 74 
2Ile 21%) 21% 2W2ig) 2l%q WQl%) *22 22%y_l 25g 2214; lig 213;| 3,700 | Swift & Co_._....._-...-- 25) 21's Apr24; 25 Jan 26||} 19% May| 25 Aug Ist 4s series B--..-..-.------ 1956)J J| 62%| 62% 63 15} 56% 6414 
20'2 2010] 20% 2010! *: 203%;| 203, 2033} 2012 207%) 2010 21 1,300 | Swift International Ltd------ 19'4Marll| 24% Jan 28/| 161g Dee| 2412 Sept Ist g 44s series C....----- 1980|M S| 62 % 624% 62%) 31 58% 64% 
4lg 4g 4144 44 44, 4ly 41n 41s 4%, 43 41g 4ly| 1,000 | Symington-Gould Corp--.-.-.. 1 4 Mar 26; 5'4 Jan 5 353 Dec 7% July | Phelps Dodge conv 34s deb_--1952|J D| 105%| 1054 105%; 11) 104% 108 
T Phila Balt & Wash Ist g 4s...1943/M.N *104% 105%/|.__.| 1044 105 % 
General 5s series B_.......-1974|F A 116% 118% 2) 116% 120 
General g 4348 series C__-_- 1977|\3_ J ; *108% 109%/|_._.| 108% 112 
*37g 47g) *37 47g' *4 47g|  *4 47 4 4 *37g 47g 100 | Talcott Inc (James)_...-..-.- 9 4 Aprll 4%, Feb 25 35g May 512 Nov General 4 48 series D - .-- - - 1981/7 D| 108%] 108% 108% 11} 107% 109% 
*32 39 32. «32 *32 36 | *32 36 | *32 36 | *32~ #8636 5 54% partic pref____-- --50} 32 Apr20) 321, Feb 2|| 27 Dec). 381g Aug | Philadelphia Co coll tr 4'48---1961)3_ J| 90%) 90% 93%! 33) 9054 105% 
*llg 17%] 4 *15g = =1%) «(F15g 18) FNSg oy 15g 5g] *1le 15g 100 | Telautograph Corp-.-....---- 5 lls Mar 7 2, Jan 3 lig Dee 3% Jan | Phila Electric Ist & ref 3448...1967)W 8 110% 110%/| 32) 100% 11} % 
*7%, «= 84) *73q 81g) #78 81g] 78g BIg] #78, ly 73%, = 73% 200 | Tennessee Corp---....-.-.---- 5 74% Jan 2 9%, Jan 16 6 Dee 93g Sept Ist & ref mtge 2%s_-.------- 1971)J D 102 102% 8| 99% 102% 
Bllg 31%] 315g 3134) Bille 32 313g 317%] 30% 31!2| 30lg 30%| 11,600 Texas Co (The) -.....----.-- 25' 301g Apr24 3914 Jan 6'| 3412 Feb’ 46%, Deo | t*Phila & Read C & I ref 68..1973|J J 27% 28%] 64) 24 29% 
2! 24 Zig 2hg Zig 2lg| + *2y.  Qile 2%, - 2% 2 21,' 1,500 |TexasGulfPreduc’gCoNopar «2. Aprid 3. Jan 27. 2 Dee ~4'g May °Cyey Gas @b21+<. ~~... 9'M 8 8% 8% 8i%| 137 5 9 
2912 2912} 29lg 291o; 29 2914} 291, 2914] 28% 2914) 2814 2853) 3.200, Texas Gulf Sulphur_..No par; 2814 Apr24, 347% Jan14||\ 30!g Dec; 387% Sept | t§*Philippine Ry Ist s f 4s-_--- 1937 JI J 2% 2% 8 1% 2% 
Sig 5le] Sle Sle] *53g 55g] ln Slo} «55g 55g) = Slo 55g} 1.100 | Texas Pacific Coal & Oil...10)  5i4Mar13). 63, Jan 6 514 Mar| 7% July *Certificates of deposit . .--.---. bees +i 2% 2% 
43%, 4%) *4% 47% 43, 434) *43, 47 4% 4% 4% «4% 600 | Texas Pacific Land Trust --.1 4% Mar 31 6 Jan 16 3% Feb) 6% Aug | Phillips Petrol 134s debs------ 1951\J J} 98%| 984, 9944) 58] 98% 102% 
*9 93,4 91g «Olg) =*93, 1014) *93, 103 93, 934) *91n 9% 400 | Texas & Pacific Ry Co__..100 7%3 Jan 2| 11% Feb24 5% Dec| 14 July 
*7 8 mi J 713] (#7 7%) #7 7%) *7 i eer 100 | Thatcher Mfg Co-_---- No par 653 Jan 2 94 Jan 21 5 Dee} 10'g Jan | Pittsburgh Cine Chi & St eet 
*37 40 | *37 39 | *37 3912) *37 = 391a} #37 «= 3910] #37 = 3Bto| ___- $3.60 conv pref_-_--- No par| 38%; Mar27| 411!2 Jan20||\ 32 June| 4412 Sept Series C 439s guar.......-- 942);MN : _.| 10245 1022152 
*2% 3 *2% 3 "2%, 2%) *2% 3 23% 2%| *25, 3 100 | TRO. Disc nnescen- No par 2% Feb 2 3 MarlO 2 Dec) 4% Sept Series D 4s guar. -.--.----- 1945 MN *105% _.| 10644 106% 
45 45 45%, 45%) 45% 46 | *46 4914] *46 4914) *46 94914 270 PRE, .. caccncoccase 100} 41 Jan 7| 50 Jan28|| 38 May! 604 Sept Series E 3 4s guar gold - - _-- 1949|/F A * 107 | bateore. Seales 
31g Bla} #34, 4 33, 334 *33g 4 *33g 37%) 933g 33g 300 | Thermoid Co---.-.------ anagh 31, Aprl5|, 43 Jan 5 3's Dee} 5t2g July Series F 4s guar gold - - ----- 1953|J D *109%, 112 ..1 112 112 
*3014 31ly) *301, 32 3012 3012) *3012 3114] 31 31 | #3014 34 150 $3 div conv preferred --.-.- 10} 30 Jan 2]. 343; Feb27|| 30 Jan} 40 Aug Series G 4s guar. -....----- 1957|M N/ 110 110 110 3} 110 112% 
"1% 82 1% 62 2 21g] 2g ig 2lg Qty 21, 24) 1,100 | Third Avenue Ry-------- 100 15g Aprl6| 33% Jan 12 lJg Dec}  4\g Jan Series H cons guar 48_---.--- 196U/F A *110 eK TREN Bg pa Pole ad 
*55g 5%) |= 57g 57s) 0 *553 66 | 55g 55g] |g 5] *5le OG 1.200 | Thompson (J R)_.-------- 25} 553 Apr22| 614 Jan 20 3igJune} 6. Jan Series I cons 4 }48---.------ 1963/F A| 11844} 118% 118% 3) 118% 121 
20 = 205] 1912 1934) 1912 1912) *1912 1944] 1812 1919] 1812 1812] 1.700 | Thompson Prods Inc.-No par| 1812 Apr 23), 2712 Jan 7|| 24% Nov| 34 Jan Series J cons guar 4 548 - - - - - 1964|M N| 118%] 118% 118% 2| 118% 1213% 
ie. a CR MC eT Pe > PW Sf 400 | Thompson-Starrett Co.No par} '%32.Mar27/ ‘6 Feb 5 14 Dec} - 1% Jan Gen mtge 5s series A - ------ 1970/J D/ 106%| 106% 106%; 16; 106 109 
8% 8%) *9 93, 9 9 | *8l, Gis} *8 Qo] *8ly Ole 200 $3.50 cum preferred_No par| 84 Jan 2] 1053 Jan 13 7 Dec} 18 Jan Gen mtge 5s series B--_---- 1975|A O| 106%) 106% 107 2; 105 108% 
85g 85g Sig Ble 83g 855) 83g Ble 81, Bly 81, 833! 6,700 | Tide Water Associated Oil_-10 814 Apr 23; 10% Feb 5 93g Mar} 11% Dec Gen 44s series C....------ 1977|3 J} 101 101 101%} 23) 9944 103 
*86 91 | *86 91 | *86 91 | *86~ 91 86 86 | *84 86ls 100 $4.50 conv pref__.-- No par| 85 Mar28) 95'2 Jan 9|| 951, Aug| 997, Dec 
28% 2834) 28% 2914) 29%, 2953) 30 30 291s 30 29 294; 2,000 | Timken Detroit Axle------ 10] 2812 Aprl7|} 341g Jan 5|| 271g Feb| 3553 Sept | Pitts Coke & Iron conv 44s A-1952/M S| ___ *1004% 101 ...| 100 104% 
*345 36 | *353g 36 360 36 36 6-336 35l2 35l2) 34% 351o| 1,100 | Timken Roller Bearing.No par| 3412 Apr!7/ 4314 Jan 6|| 37% Dee] 514 Jan | Pitts Steel Ist mtge 4}48------ 1950/3 2} _ 97% 998% 3} 97% 100 
4 4 4\g 4ig) 4 4\x) 4 4 4 451 4 4 2.900 | Transamerica Corp--.------- 2} 4 Jan28| 4% Jan 6 4 Dec} 5% Jan ist mtge 4 4s series B--.--- 1950/J_ D}_.._..| 97% 97% 1} 97% 98% 
*Sig Siz] 84g 888) 883 88g) Bg By] #81, 85g] *7lg Bly 700 | Transcont’l & West Air Inc..5| -8 Mar25| 10% Feb Z|} 81g Dee} 1714 Jan | Pitts Va & Char Ist 4s guar_._1943|MN|_ pee os aioe sol Sonee Suhed 
*EDg Udtg) *E11g Tits} Ld, Atte) 211g 1114] 10% 111g] *101g 1012 100 | Transue & Williams St'l No par| 8% Jan 3) 12%,Mar17 6% Mar| 10% Aug | Pitts & W Va Ist 444s ser A---1958)J | 61 60% 62%| 17) 6014. 64% 
*3, 18g 3, 13)6 3 3, 3% 3 By 1g 4 3| 2,700 | Tri-Continental Corp- ------ 1 34 Mar 14 1 Jan 2 53 Deo 2 Jan Ist mtge 4 4s series B - -..-- 1959|;A O| 61%) 61 61% 12} 60 64% 
*63 66 | *63 66 | *63 66 | *63 = 66 631; 6314] *63 65 50 $6 preferred -__.__-- Ne par| 6112 Jan 3| 67!2Mar 2|| 60 75 Jan lst mtge 4 48 series C - ----- 1960/A O| 60%} 60% 62 36) 60 64% 
*61g 633] *61, 633) 63% 633! 63, 63| 6 61g) *6 61g 700 | Truax-Traer Corp- -.- -- No par} 6 Feb18| 7 Jaml9 4 Feb] 7'g Sept | Pitts Y & Ash Ist 4sser A---.1948|J DD}. |” Ba eer _...| 107 108 
*11 111g) *11 1119) *11 111g) *11 1119] *11 1119} *11 Mitel <5 50% Truscon Steel Co_._....--- 10} 11 Feb 6} 11 Feb 6 91g Jan| 11% Aug Ist gen 5s series B --------- 1962/F Aj______|*i194% 120 |.-..| 119 119% 
8% «8 %) *8%— «69 8% 8%| 85g 8%] lp 85g] «= Ble Ss 8%] «6,600 | 20th Cen Fox Film CorpNo par} 7's Jan 2} 9% Jan27 5 May| 9% Sept ist gem 5s series C_.---.-.-- 1974|J Dj__ PIOT Le sncheasal-seqee Sgeee 
*19l2 21 | *19!2 21!2} 20 20 | 20 20 | 20 20 | 20 20 700 | $1.50 preferred___--- No par}; 19% Jan 2] 22%-Jan27/| 1612 May| 24. Dee Ist 444s series D_-..------- SA eee won| <sese =eee9 
212 2's} =2ig = =2ie} =*23g 0 2%) #21 2%| *23, 29] 2lg 2Qie Twin City Rapid Tran_No par 153 Jan 2 3l2 Jan 13 % Dee 1% July S 
35. 3512) 35 635 | 35 35 | 3412 3412] #351, 3612] 351g 36% 290| 7% preferred ---.-..---- 100} 21'4 Jan 2} 40% Feb 6// .16 Feb) 272 Sept | Port Gen Elec Ist 4)4s- ---.--- 1960)M S| 82%| 8244 835%) 54) 7836 87 
5% =5%) 0S lz Sz} 58g 5%) 5g 5g] Sg el MgCl 900 | Twin Coach Co-........-.- 1} 5% Apr23} 6% Jan29|| 45 Dec} 91g Jan ist 5s extended to-- ------- 1950|J. J|______| *97 974] .-.-| 10545 107% 
Potomac El Pow oat 0068... - SEES Ji_____.]*107% -.-.-]----] 107% 108% 
Pressed Steel Car deb 5s - - - - -- 951\J J} 92 90% 92 45 90% 954% 
t*Providence Sec guar deb #821967 MNi___. "4% 7%i-..-- 3 7% 
30.30 301, 3012) 3012 _ 3131 30%, 303,) 30% 900 | Under Elliott Fisher Co No par| 287% Jan 2| 3314 Jan20}| 2714 Dec| 37% Sept | {*Providence Term Ist 4s- ---- 56) 8} _____| *83%%- -.--- ES 80 680 
vig 7%) 68 Bly 7% *77 «S8ig) 8 8 77, 7% | 1,400| Union Bag & Paper_---No par 77%, Aprl7| 94 Jan 5 7 Dec} 12% Jan | Public Service El & Gas 33z0. 21988 “RP eee *109% 110 |____| 108%¢ 110% 
591, 59%) 59% 60 | 59%, 601,| 58% 603] 581, 5914] 58g 587%; 6,500 | Union Carbide & Carb_No par| 58's Aprl7| 74% Jan 3|| 60 Febj| . 79% Sept lst & ref mtge 5s. -.---.--- 2037)J..J} ____- 9648 ---- 166°] 2 fsck teteee es 
109% 109%5/*1083, 111 |*108% 111 |*1083; 110 | 110 110 |*108% 112 120 | Union El Co of Mo $5 ptNo par| 108% Apr 4| 112% Jam12||z111% Jan] 115% Nov lst & ref mtge 8s. ----_.--. 2037|\/ DI_ {#220 225 |....| 216 216 
103 103 103 103 |*103 104%/ 103 103 103 10312! 103 103 150 Pret $4.50 series - . . . . No-par| 10012 Mar 24; 108 Jan 6/| 106!2 Dec} 11214 Sept | Public. Service of Nor Il] 3}48- ious AO. 109% 109% 5| 108% 109% 
10% 11 | It Al | *10% 11 10% 107%) 10% 10%] 1053 105} 2,100 | Union Oil of California. __-- 25| 105, Apr24| 13% Jan 29] 11'4 Dec} 16. Sept | Purity Bakeries s f deb 5s_---- 8\J J} 104 | 104 = 105 9} 103 105 
69 69%) 69 = =6914) 6914 70 | 68% 6914; 67ig 68%| 67 6714 3,000] Union Pacific RR Co... _- 100} 63% Jan 2| 7712 Feb 5|| 5712 Dec| 85% Jan 
78 «678 791g 791g] *7812 7912) 7914 7914] 7812 7812] 78 79 300| 4% preferred. _.......- 100} 75 Aprl3} 8lle Feb 6|| 73 Dec} 854 Jan R 
9 9. | 28% = «—Dls} *8% G12} 48% Be , 100 | Union Prem Food Stores Inc_1| 9 Mar21} 112 Jan30j/ 9 Dec| 131g Jan 
24% 24%) 24's 245) 24le 2412! 2Q4ig 241,| 241g 24ly| 241g 241g] 1,000] Union Tank Car---_--- No par| 241g Apr20} 30 Feb 24/| 2453 Dec| 31 July 
28% 2914| 28% 2914/ 291, 2912| 287% 291;| 28° 29°| 2712 28 | 6,900 | United Aircraft Gorp._--_.. 5| 271g Apr24/ 736% Jan 6}|. 28% Dec} 44% Jan | Reading Co Jersey Cent coll 48.1951/4 O| 7414) 74% 75%) 38; 67% 76% 
901g 91 | *92!2 94 ! 94; 9412} 94 9410} 93 93 | 94 94 800| 5% conv pref __....._. 100} 89 Aprl7} 104% Jam 5j//.....—... 3 diene Gen & ret 448 series A... .- 1997/J J| 79%} 79% 80 34) 78% 8215 
8 8 Sy 8%) = 8, 83%) 85g 7g] Sly yl «= Sig Ss 84g] 4,500 | Un Air Lines Transport ___.- 5| 7% Apri7| 11% Jan 28 933 May| 171g Jan Gen & ref 414s series B -.--- 1997|J  Jj_ .| 79% _79%| 33) 79 82 
erptit Petal Dit Ung) Titg 11%) #1119 12 113, 11%! *11lg 114] 1,400 | United Biscuit Co----- No par| 9%%gMarl0} 11% Apr 21 87g Dec| 14%.July | Remington Rand deb 34s~.--1956/J J/ 100%} 100% 100%) 4) 97% 101 
1061, 110 10614 110 *10612 110 | 10612 10612|*1061, 110 |*1061, 110 10 5% preferred . .-....--- 100} 104%, Mar 24} 112 Mar 5j| 108% Dec] 1134 Feb | Republic Steel Corp 4}4sser B_.1961)F A|______| 102% 102% 6, 102 104% 
oH 3912 29, 39 | #39 = 3912} 39-39 | #383919] #38 391g 200 | United Carbon Co----- No par| 37! Jan 2| 42% Jan19/| 35 Dec} 52. Sept Pur mon Ist M conv 54s_..1954|MN| 106%| 106 106 4 3} 10444 106 4 
idlz 16 | “liz 18 | *16!2 18 | 162 18 | *16 18 |'*16 18 _. | United-Carr Fast Corp.No par| 17%g Jan 7| 20 Feb26|| 15 Dec] 21g Sept | Gen mtge 434s series C.._-- 1956|MN} 102%%| 102% 103 | 41) 10135 1043, 
123 131,1 13° ai, 32 | \4 939 ly 939 4 1;] 12,200 | United Corporation...No par 7s3 Jan 2 3g Jan 5 444 Dee lig Jan 
4 4 134! 1314 1335| 127 13%! 1319 13%) 13 13331 7,100 $3 preferred - - -__---. Vo par| 12!2 April4| 16% Jan15/| 134 Deel 30% Jan 
For footnotes see page 1661. For footnotes see page 1662. 
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3 Friday} Week's 
s £3 Last Range or Range 
N. Y. STOCK EXCHANGE $3 Sale| » Friday's ty Stnce 
Week Ended April 24 “a| Price Bid & Asked 8 z Jan. 1 
Railroad & Indus. Cos. (Con.) Low High ‘No. Low High 
+ Revere Copper & Brass 3(s...1960|/M N)/_..-.| *98% 100%¢/" 5 98 1004 
t#*Rio Grande June ist gu 5s .1939/J° D)...-.-| *45 60 -|-.--|° 39 50 
t4$Rio Grande West Ist g 4s_.1939|J J|. 4944) 48 59%9| 134) .39 51% 
*ist con & coll trust 4s A...1949/4 O} 21%| t9%@ — 21%1-145)'°12° 23% 
Roch Gas & Bl 44s ser D__..1977|M 8S a prvaneee 406° 1 2 3" 
Gen mtge 3%8 series H-___-- 1967|M_ Sj_.-.-: *109%4 ~~ A 10914109 % 
Gen mtge 348 series I - . - - - 1967|M 8S ..|*101% _.| 109% 109% 
. Gen mtge 3s series J__.-- 1969|M-S /|*106%4 ~~ .---]-- 2) 106% 107 
y r6°R I Ark & ‘Louis Ist gare 7 M si 14 13% 14%] 13]° 10% 16 
t*Rut-Canadian 4s stpd_._.—. 9490/5 J ile he} ae 4% 7% 
t§*Rutland RR 44s stpd ___-- i941 J- J 8 8 8 11 5% 9 
| Saguenay Pew Ltd Ist M 4'4s_1966)4 O} - 9544 95's 1% 
’ St Jos & Grand Island Ist 4s_.1947|)J 9 Jj}-_---- *107% 107%) 106% 107% 
St Lawr & Adir Ist g 5s_--.-- 1996|J5° J 58% «858M 
, OR ote. j-.~/..25.----. 1 AO 2a a he DAR AR Scab tak aie A 
St Louis Iron Mtn & Southern— 
"Riv &G Div Ist @ 4s__.-- 1933|M N| . 73%| 72% 74 72) 67% 75 
*Certificates of deposit _ = --.|-=-=}/--- *71%* T5%)._--|° “GOlg 75 
t°St-L Peor & NW 1st gu 53__1948|3 J) 44 44 44%|. 3) 33 45% 
St L Pub Serv Ist mtge 5s___-_- 1959; 8 84 83'o 85% 15; 79 86% 
St L Rocky Mt & P 5s stpd__.1955)J J} ____- *59 61%}_-°_| 6&5 6044 
$°St L-San Fr pr lien 4s A - - .-1950/J J) 6 15% ~16%/ 398) 10% 16% 
*Certificates of deposit . _ —_-- - --ss} 315%] 15% ~ 16 45} 11 16% 
*Prior lien 5s series B_____-- 1950)J J| 16%| 16% 17%] 84 11% 183 
eCortifieases of dapes tet ES a ey 16% 16% 7) 11% 17% 
*Con M 4348 series A... - 1978|M S| 16%) 16% 17° 4 11% 17% 
*Ctfs of deposit stamped. _ _- -- BESS 22}: 46 16%} 25|* 12% 17% 
wst Louls-South western Ry— . . 
*Ist 4s bond ctfs__...-.-.- 1989|M N/ .80%| 79% 8k 21| 78 82% 
2d 46 inc bond nd etis_.” Nov 1989|3 Ji} 7iul 74% 72%) 13) «57 75% 
So ist term & unifying 53....1952)/J J| 47%] 47% 48%] 67! 31 51 
Gen & ref g 5s series A_-..1990/J J) 25'4| 25% 27 46| 15% 29% 
St Paul & Duluth Ist‘con g 48_1968|/ D/- 70%. SPT. . cNiduced awod<d 
t*St Paul E Gr Trk Ist 44%s__.1947|J J|__ *2% 3%\__- 2%. 4 
t$*St P& KC Sh Lgu4ds__1941/F Al. 10% 10% 7 7% 12% 
be Paul Union Depot 3 '4s B_..1971/A O|._.___| 102 102 1 ee $ hedyy 
S A & Ar Pass Ist gu g 4s___-_- 1943}J_  J| 1005:6| 100's: 100%:6) 22) 99% 100% 
San Antonio Pub Serv 34%s...1970)M S|... | -- ee ~~~} LLL Lee 
Santa Fe Pres & Phen Ist 5s__.1942|/M 4 1011',,101 % 
Scioto V & N E Ist gu 48___-- 1989|M N *1234 Ps 124 125 
tSeaboard Air Line Ry— 
$*ist g 4s unstamped__----- 1950|;4 O 14% 15% 6) 14 17% 
§°4s & stamped ae 950)4 O; 15 14% 15%) 59) low 17% 
Adjustment 58___..-- Oct 1949/F A’ *1% me 1 23 
§°* Refunding 4s__._.__._.-- 1959|A O 7% 7% 7%| 55 4% 9% 
*Certificates of deposit - -- - - - - 5 iar 6% 6% 6% 6 8 
*Ist cons 6s series A_____--- 1945|M 8S 9% 9', 10%! 235 5% 11 
*Certificates of deposit - - - - - - =s-0 8% 9%! 50] 5% 10% 
t§*Atl & Birm Ist gu 4s__.1933)|M 45]. 25%) 25% 25% 1) 15 27 
t*Seapoard All Fla 6s A ctfs_._1935|F A 7% 74 7%| 76 3% «8% 
*6s Series B certificates. _...1935|/F A 7% 7 7%| 25 4 8% 
Shell Union Oil 2 44s debs_---- 1954\3 J) o6%) 96% 97%| 461 95% 97% 
ete ei a 61\/ J f 98% 98% 1} 98 99% 
t§°*Silesian-Am Corp coll tr 7s_1941/F A| | *34 38 __.| 82% 32 
acta Co deb 4s. ......... 1952}4 O} 100%%| 100% 101 82] 1004 103% 
Skelly Oil 3s debs_._......--- 1950|F A) __ 102 102 1} 101 “ 103 
Socony-Vacuum Oil 3s debs_..1964\J J 105 105's| 15) 104% 106 
South & Nor Ala RR gu 5s__..1963)A O LE BR a. ati pect! Se 
South Bell Tel & Tel 348-- -- - 1962|A O 107's 107% 1} 106% 107% 
3s debentureé_..........-- 1979\5 J 105 106%) 34] 103% 106% 
Southern Colo Power 6s A----- 1947/5 J 105% 105% 5| 104% 105% 
Southern Pacifie Co— 
4s (Cent Pac coli) ....-.---- 1949\ J DI 6244} 6244 635%) 162] 50% 64% 
4s registered... :.-----.- 1949) _..-! *57% 59! 50 60 
Ist 44s en el Lines) A...1977|M 3| 56 55 57 234| 50 58 
ee ee 1968|M S| 53%| 53% 54%) 273] 48% 57 
Gold 4 ts theondytoeseqoun & 1969|M N| 534} 53% 54%! 876] 48 56% 
GE Greeks eresscer aspen’ 1981;MN| 53%} 53% 54%! 209) 48 56% 
10-year secured 3%({8.....-.- 1946\3 J) 85%) St 85%! 113) 80% 86 
San Fran Term ist 48-_ ~~. ~~~ 1950/4 O 85% 86 26) 82% 86 
South Pae RR Ist ret guar 48_.1955\/ J) 69'4} 69% 70%] IIgs) 613% 70% 
Southern Ry Ist cons g 52....1994)3 J) 90%) 89% 90%! 62) 88% 92% 
Devel & gen 4s series A--- -- a AOl 66%) 66 67 102} 60% 69 
Devel & gen 68___...-..-.-- 956;A O| 86%! 85% 87%! 64) 78% 88% 
Devel & gen 6 4s___....--- 1956 AO! 9% 89's, 91%} 35) 83 92% 
Mem Div Ist g 53. ...-.--.--- 1996\J J 82% 83% 7| 79% 84% 
St Louis Div Ist g 48_....-- 1951\/ J 83 83% 11} 80% 86% 
So’ western Bell Tel 344s B..-.1964|J D 110% 110% 1} 109% 111% 
ist & ref 3s series C_.....-.. 1968\J J 106% 105% 1} 104% 107 
*Spokane Internat Ist g 4448-2013) Apr; 3444| 34% 34%! 10) 33% 40% 
Stand Oi! of Calif 2% 8 debs.__1966|/F A 101% 101% 5| 100% 102% 
Standard Oil N J deb 3s8__.-.-- 1961\7 D 105% 105%! 44) 103% 105% 
2% debenture: ..........-.. 1953\5 J! 105 105 105%} 22) 103% 105% 
Studebaker Corp conv deb 68_-1945)7 J) 10944) 109'; 109%] 23] 107% 110 
Superior Oil 34s debs- ..---- 1956|M N 101% 102% 5| 100% 1034 
Swift & Co 2%s8 debs_.......-. 1961; MN 102 102% 13) 102 103 
| s 
ay i 
T | is. 
Tenn Coal Iron & RR gen 58..1951\y J }*121 122 121 122 
Term Assn St L Ist cons 5s__..1944\/F 4 *108'4 1084 107% 108% 
Gen refund s fg 4s......--- 1953\7 J) 110'%4| 110% 110% 10; 109 110% 
Ref & impt mtge 3%s ser B_1974 5 *102% 102! 101 102% 
Texarkana & Ft 8 gu 6%s A...1950,F A SS XS 88 be 3, 86% 92% 
Texas Company 3s deb... -.-- 1959|4 O 105% 105 21) 1045 105% 
3s debentures... ........-- 1965)MN, 105%4/| 105 105%%| 87] 104 105% 
Texas & N O con gold at ARE 1943\5 J| “100% 1014 99% 101 % 
Texas & Pacifie Ist gold 58....2000|/ D) 1004 | 100% 101 63| 99% 102% 
ee ee ee sausade 1977|4 O| 68's| 66% 68! 27} 61% 70% 
Gen & re 5s series C_....-.- 1979|4 O 66! > 674 15| 60 69's 
Gen & ref 5s series D_-_--_-.- 1980\7 D | 66% 67 42| 60 69 
Tex Pac Mo Pac Ter 544s A_..1964/M $ 1034 103% 2} 10214 101% 
Third Ave Ry Ist ref 4s___..-- 1960\7 J 59 52! 52] 47% 957% 
*adj income 5s....--. Jan 1960/A O} 14%! 12% 14%] 282] 12 18% 
§*Third Ave RR Ist g 5s------ 1937\7 J . 100 100 101% 
Tol & Ohio Cent ref & impt 3*481960|7 D * 87% 885g 90% 
Tol St Leuis & West Ist 4s....1950}4 O 854g = 8B 51} 81% 86 
Tol W V & Ohio 4s series C___.1942|M S| vt A ae 
Toronto Ham & Buff Ist g 4s__1946/7 D) *100 102 '¢ 100 101% 
Trenton G & El Ist g 58____-_.- ge PRM es Bains gus el 
Tri-Cont Corp 5s conv deb A..1953\7 J *10554 108 105% 105% 
Union Elee Co of Mo 3%s_.-..1971)} MN 109% 110% a 111% 
t$*Union Elee Ry (Chic) 5s_.-1945|)A 0} 10%! 10's 10%! 16 10% 
Union Oi) of Calif 6s series A--1942|F A *100—-LDDSi6} 100,101 884 
3s debentures - ------------ 1959|F A! 10014} 10044 100s) 2) 99% 102% 
3s debentures... .-........-- 1967\/ J 97 97 1} 96% 97% 
Union Pacific RR— 
ist & land grant 4s-....-..-- 1947\5 J ween 109%; 109%] 39} 1Os% 111 
34-year 3\4s8 deb. .....----- 1970\|A O 98% 99 20} 96% 99 
35-year 3%4s deb-__...-.--- 1971|MN + 9844 99 25) 96% 99 
Ref mtge 3448 ser A_.-...-- 980\F D) 104 104 104%) 40) 103% 105% 
United Biscuit 3 44s debs... . .- 1955}4 O 105% 105%} 8] 1054, 107 
United Cigar-Whelan Sts 58..1952)A 0}. 75 75 i| 69 754% 
United Drug Co (Del) 5s----- 1953|M S| 92%/ 92% 93%s| 67) 91 97% 
UNJRR & Canal gen 4s__-_.- 1944; S *991g _ 1043¢ 105 
United States Steel Corp— 
Serial debentures 
Mendis May 1 1942;|MN *100 cack ened eden 
Pe AES Nov 11942;/MN *100 eS ae aes 
Ses escannet May 1 1943|MN}_ *1001% ad... ae Seiad 
Bee snmcneboban Nov 1 1943|MN *100'4 100 4 100% 
ag a an Ol May 1 1944|MN}. *100% __.--|_.._| 100% 100% 
i Ge cneats aie Nov 11944|MN)._ _| 100% 100% 2} 10044 100% 
Tin dasaehcene May 1 1945|MN _..}*100 _...-|..--| 100% 100% 
EE: Nov 1 1945|MN/} 100%;| 100%; 100% 3| 100% 100%4 
RE oamanadeoas May 1 1946/MN/______/|*100% _.|_..-| 100% 101% 
bE eR Nov 1 1946|MN|_ *1004% ...-| 100% 100% 
RECS SE May 1 1947|MN *100% 101% 100% 101 
SS asian dace Nov 11947|MNj|_____ *100% 1024}-- 100% 100 
For footnotes see page 1662. 































































































































































LOW AND HIGH SALE PRICES sates STOCKS Range Since Jan. 1 Range for Previous 
for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Saturday Monday + Tuesday | Wednesday | Thursday | Friday the EXCHANGE vay 
Apr. 18 Apr. 20 | Apr. 21 Apr. 22 Apr. 23 Apr. 24 Week Lowest | Highest Lowest | Highest 
tonom $ per share | § per share | $ wer share | $ per share | $ per share | Shares Par| $ per share | $ per share ||$ per share $ per share 
— SAL ots 4; 4% 47g] 842, 47% 4%, 4%) 455 458 500 | United Drug Inc. ........-- 5) 4!2 Apri5; 653 Jan 28 2%June| 6l,Sept 
ont s 2 onan 2y 1% - 1%] - *t%--2 1% 1%) *1% 2 200 | United Dyewood Corp... -. 10 173 Apr 21 2% Jan 10 1%8 Dec Sept 
36 38 35!2 B8le} 3612 36le] #271, 38 | *374 38 37% 37% 40| Preferred. -.....--..-.-.- 00; 36% Apri7) 50 Jan10}| 20% May! 51 Nov 
4% ate 9 4% = 4a 4% 4lo} 4% --410] "4% 4to] 4% 4%] 2,200] United Electric Coal Cos....5) 3% Mar 11 5 Mar27 3% Apr 5% July 
B+ 26 = 30 | *281o 20%e] #29, 21 29 30 | *28 30te 500 | United Eng & Fdy....__.-- 28% Apr 14) 35 Feb 5 42 Jan 
55), 56 ; 2 55%) - 55 55%] - 55 55%] S8t2 54s] S2te 53%) 4,600] United Fruit Co. ..--. No par} 52\4Mar 7° 7212 Jan 3|| 60 May! 79 Dee 
: on . pS 4 4 4 8% «(4 3% 4 3% 3%] 8,300| United Gas Improv't..No par) 3% Apr22) Siz Jan 16 4'g Dec} 10!2 Jan 
Zig, O7le - Tle O74) O71, -97I4] - OR 1e - 94%} 95te 96 95 95 1,006 preferred - - ...--. No var| 93'goar 27) 106!2 Jan 17|| 100!2 Dee} 117 Jan 
134% b3%—) *13% 13%) 12% 135] 1am 18%] 12% 12%] 12% 12% 700 | United Mer& ManulIncvtc.1) 12% Apr23/ 15's Jan 30 8's Apr} 14% Nov 
s ST SS ]- Se. Ml - 86 8 Ble] *3 3'2} 600) United Pa --------10} 3 Mari2; 415 Feb27|/ 212 Dec, 4% Sept 
ze 2lg 25s hk 2le Di 2% - 3 #25, D7 2le Qte} *2le 2%, 800 | U 8 & Foreign Secur...No par 2'2 Apr 17 3's Jan 6 2% Dee 4 July 
78g SAly] *78is BB) 7Rtg TR] e7 RIG Syl *7Klg B34q] Tle 7Rle 30 $6 ist preferred ----- No par} 77!2: Apr 9} 87 Feb 25); 83 Dec} 935, Oct 
Ile. 19g} 19'2 19} 1912 1919} 1915 195g} 19 19 | *£9Ig° 21 200 | US Distrib Corpconv pref_100} 17 Jan 7| 23 Apr 7 914 Feb| 19 July 
*Rlg. 83g 8lg Bly Sig Be) - *g1 8 8! g! 8 Rlg 500; U 8 Freight Co. ..-.--- No par 8 Apri7|) 11% Jan 26 7% Dec} 13 July 
43 Ad | 42 - 4310] - 4312 4312 an an 43° 43 | 42% 424] 1,700| U 8 Gypsum Co______---- 20} 42 Apr20) 484Mar 4|| 3712 Dec} 6912 Jan 
164° 164 |*162° 167 | 164 164 |*162- 167 [*158_ 167 |*157 167 40| 7% preferred -..-....-- 100} 164 Apri}| 172 Jan 5|| 170 Apr| 183 Jan 
45.  5ly . tg Sly] 445g Bly 434 ~ 434 4% 4 4% 4% 900 | U S Hoffman Macn Oxy. --.8 453 Apr 23 6% Jan l4 4% Feb 9's June 
#341, 397, 344 B97%q) *34tj 397e| #34 © 397%| #34 39%] *34 39%) __-__- 5%% conv preferred _-_-__- 3414 Jan30| 39% Mar28!| 33 Feb) 43 June 
*27l2, 27%) 27\4 272} 271g. 27%] 26te 2612] 25's 26 25 25's} 2,700] U 8 Industrial Alcohol. No rt 25 Apr24! 3414 Jan27|| 20 Apr] 332 Aug 
i %2%,- 3 25% 253] *25, 3 2% 2 25g 2n 22 2s 509 | U S Leather Oo___.--- No par 2': Jan 2 37g Jan 20 2's Dec) 453 Aug 
i; Sly 8 3 84 Bly Bis. Ble]  #giy  -8 83, 8s Big BIg 600 Partic & conv cl A.._No par 7 Jan 2) 10's Jan23 553 Apr| 10% Sept 
*102 #110 1@° 110. |*102 «110 *10% 110 |*103 109 |*103 110 | ..-__- Prior preferred... ...-.- 100} 99 Jan20/) 111 Feb 7 54'2 Feb) 105 Oct 
23! 23! 2312 24 | *2310 24 Q3io Wo} 23% 23%) 23 23 400 | U S Pipe & Foundry-_-____-- 20; 23 Jan 2/ 2512 Feb 4// 20% Dec) 317 Aug 
“27 «0-28 | *27) «6028 | #270 «28 | 407° «O88 27 27 | *26% 28 100 | U S Playing Card Co- .--_-_- 10} 27 Apr23} 30 Feb 2|| 25!2 Dec] 3419 Feb 
,*20lq -21 | *20% 21. 21 21 | #2010 21 201, 21 | *20% 2112 70G | U 8 Plywood Corp-.--_-_-- 1| 201; Mar 23) 2412 Jan 25'| 185s Apr| 26 Sept 
ig 8 ip Oy ee ee ee ee 5g 300 | tU 8 Realty & Impt___No par 53 Apri7) 1 Marll 1g Dec} 2's July 
14% 35 | 15 15a) 151, 155%] 151y 15te] 14!2 15%] 14% 14%} 6,500] US Rubber Co----.....-- 10) 13%3Mar 6) 1753 Jan14|| 1312 Dec| 2812 Sept 
1*62> 6310] *63 64 63 «63 64 61 63'; 644] 6253 63 900 8% ist preferred_____-_-~ Ov} 5t Mar 10) 72% Jan 16 58 Dee} 10312 Sept 
*37° B7!e] 3754 37%) - 38 88 3939 38lo 38le] 38, 38!) 600 | U S Smeiting Ref & Min__.50} 37'4 Aprl7| 51% Jan1l4/| 43'4 Dec| 65's Apr 
(*59-- 61 | *59- 61 | 459 60 | #59 <59te] 59 «59 | 455 58% 200|  Preferred_.....-----.--- 60] 59 Apr23) 71 Jan19|} 69 Dec! 76!2 Jan 
4653 47%) 46%%- 47's] 4710 48 | 471, 475—| 46% 47%] 46 4612] 19,700] U 8 steel Corp__-.--- No par| 46 Apr2t) 55% J 47 Dee) 70% Jan 
1138 11 Ale} 113t2 1134] 113% 1134] 113% 114 | 113g 113%] 112% 113 | 2.300| Preferred_._---...----- 100) 112!4 Mar 30) 119% Jan 13}/ 105'; Dec} 130 Jan 
16: 16 51614 1634) *161, 1634] 163%, 163] 16% 1653) *16% 17!2 600 | U 8S Tobacco Co__....Nopar| 16 Aprl7; 24 Jan 5|| 19!2 Dec) 33% Jan 
*39% 44 39% 44 | #393, 44 | «393, 44 | *39% 43 | *39% 43 | ----_- 7% preferred... ..------ 25) 39% Mar27) 462 Jani4|| 42 Mar) 250% Nov 
bon ioe, ies Me) Ms eT ee, eS 7p *3 16) _____ | United Stockyards Corp-.-.1] ‘16 Apr 16 1 Jan 7 5s Dec}; 15s Jan 
sr fee. SS 7 716] #716 = Io % =o 3g 500 | United Stores class A. _...- 5 3g Aprs5) = ths Jan 19 ‘1s Dec} lly Jan 
*36 3914) *36 3914] #36 © 3914] #36 3914] #34 3914] *34l2 39%] ---__- $6 conv preferred_...No par| 391; Apri4) 44 Feb 42\g Dec} 62 Sept 
*13'g 14 | *13'% 14 | *13t, T4tof #1 qi, T4tol *13'¢ 14te} #134 144g} -_-___ Universal-Cycions Steel Corp 1} 1343 Mar28| 1453 Jan 5/| 12 May! 165 Jan 
*43%3 43%). 4334 4354) *431, 44 431, 4233_) 41l2 43 | *41l2 44 130 | Universal Leat Tob.. .No par| 41'2 Apr23| 52lo Jan 6|} 43% Nov) 64 Sept 
*142 -151 *142 146 *142 146 |*149 1464 |*142 143 142 142 40 8% prefnrred.... .---- 100} 142 Apr 24 150!2 Jan S 6|; 140 May 157 Jan 
*148 150 |*148 150 |*148 150 |*148 150 | 148 148 |*147 150 20 | Universal Pictures Ist pref.100] 148 Apr 4/ 159 Jan21|| 133  Jan/ 162 Oct 
Siig = Ig 1332 Tus ay eT #135 Ie 1339 1439 *1339 = Ie 800 | Vadsco Sales. ....-.--- No par 38 Jan 2 a. Jan 30 ‘is Jan 5g Aug 
*22 24 1 #22) 24 | #22 aaicl «23 © 29%) *22lg 24 | *22Iy 23 coal Preferred__------------ 1 22 Jan20| 29% Feb 6|/ 15 Apr) 31 Dee 
16 16 15% 16 16 164% #155, 16%) 15% 15% *15% 15l2 700 | Vanadium Corp of Am.Noe par} 15'2 Aprt7| 20% Jan 3]} 15!2 Dec) 34's Jan 
8% «69 9 9 9 9) 8% 884 9 9 *8lo 9 800 | Van Norman Mach Tool. -2. 7 8% Apr22| 1llgMar 2 Ble — 15 Mar 
*21.  2itof 21 21 | *21 8 Qito #291. 2tio} 20t2 21 | *19  20le 300 | Van Raalte Co Inc. -------- 19 Mar 9 243, Jan 7/| 20% A 28 July 
*113 114 [/*113 114 |*112 114 #113 114 [*113 114 113. 113 20 7% ist preferred_..---- i00 112% Jan 12) 115!4 Jan 30}! 111, Dec 116 Aug 
*30's 32 | *30lg 32 30%, -30%3! #301, 32 30lg 30's} *30 32 200 | Viek Chemical Co.--------- 5} 30!s Ape 23) 417% Jan 6|/ 3912gJune| 45 July 
*50° #60 | *50 60 | *50 «60 | #500660 | 6*51le 669 *50 60 Vicks Shreve & Pac Ry__.100] 53% Feb 19} 55 Jan19|| 57 Mar) 57 Mar 
*56 «65 |. *56!2 65 | *56le 65 | #5610 65 | *56l2 65 | *56l2 65 5% preferred - -.-.------ ROD e oc cnsed Hohscal ckedaee 66 Aug) 66 Aug 
22. 22 o8:~ 98 Qllo- Ql1e" #21 2: 20% 21 #20% 20! 809 | Victor Chemical Works - - - - - 5| 20% Apr23) 25!2 Jan19|} 20 Mar| 27!4 Sept 
11g 14 ae oF I 1M site a (i 1% I's} *1ty 119} 1,406] Va-Carolina Chem_...No par} 1 Jan 2) 2g Jan 19 % 2!2 Jan 
26 26 26 6i2 2612 2714 29% 29%, 30 | *28t2 29 2853 29 3.700 | 6% div partic preferred.100} 22!2 Jan 8) 30 Avr22)! 18% Dec pen July 
*112le 113 [#1122 113 | 112) 113 [#1 725g 115 | 11158 11158)*11 12 113 30 | Va El & Pow $6 pref_._No par) 11153 Apr 23) 11512 Feb25|| 114 Dec) 11812 July 
T4tz 143%) *15 18 | *14% 18 | #1410 18 14t2 14t2)} 15 15 40 | Va ron Coat & Coke 5% ade 14 Jan 3; 19° Jan2)/| 11 Dee] 23% Sept 
*25lo 27 | *25'2 27 | *25% 27 | #2519 26le] *25l2 26!2] 25 25l2 200 | Virginian Ry Co.---.------ 5 25 Apr24| 3144 Jan 20 3012 Dec S = 
*27!2 28%| 28 28 | *28 28te| #98 810] #28 284, 27% 28%]  400| 6% preferred. --..------ 23 27% Mar 31) 29!2 Jan 7} 29 Dec) 3312 Fe 
*8412 Dilo| *84l2 Mlle] *841o OIlo] *Q410 Q1lo] *84l2 Oils} *84l2 O1le Fe Vulcan Detinning Co__.-- 100 90 Jan 15 96's Mar 5 89 Feb] 105 Nov 
#120. 145 |*120 135 |*120 135 |*120 133 |*120 130 |*120 130 va Preferred... --..-------- 100) 120 Mar ll) 138 Jan 9)| 135 Mar) 143 June 
83%, 84% 853 884 83, B34 Rig - Sle Big Bg 8's 8's} 1,700 | Vultee Aircraft Inc...-..---l| 8's Apr M4 10', Mar BE nccoe-connisance.cene 
22%, 23 28-28 227, 227| #22 227%) 2134, 22 21 21 900 | $1.25 preferred. - - - - No par, 21 Aypr24) 25 Apr 1j|----. ----|----- ---- 
*24l, § 24: 24%, 24%) on ' 241 le} 241g 24! Paris s ccd 100} 24 Apri4; 20% Jan 26||....-----|--------- 
241, 245s 24% 24% 2434 24% 25's 25's a4 2Ale 24's 24's 900 | Wabash RR os ae No par| 64Mar25} 71s Jan17 6l4 Dec} 9% Apr 
65, 67 653 6% 6% - 67%, 63%, 678 6% 67, 6% 67% 300 Se ony” gy . o7 2-2 1 
*I6lo 167%) *16l2 1644) “1612 16%) 1612 1619} 16 16 16 »=: 164 900 | Walgreen Co-- ------- opar| 16 Apr23} 1819 Feb 4|| 157% Dee} 22'4 Jan 
*95. 103 | *98 bOD5e) *O8ty LOLS] *ORIy 1015s) *98's 1015s) *O8lg 1015s) —--._- 44% pret with wart. - 100 98's Apr 16) 102 Mar 5 96l2 June} 1055, Jan 
#35, (°3%| «= 3 3q— B84] 35g Bl yD 3lg 353) «= 3le—Ss Ble} «- 2,400] Walworth Co-_-------- Novar}; 3!2 Apr23) 45, Jan 5 61g Jan 
: ‘ 33, 3a 2 : : ana pce BN 17 ‘eb 28 lg May| 36 3 
*31l, 33 | *314, 33 82 32%) B32Ie 32s} 315g 315s) *31'y 32 609 | Walk(H)Good & W Ltd Nopar| 31's Apri7/ 34 Feb 2) 252 May ; oone 
*14lg 15 | *14lx 14%] *14'g 14%] *14lg 15 | 14'¢ 14%) *14lg 14's} 209/ Divredeem pret----- No par| 13% Mar23) 15!2 Jan 22// 212% Feb) 154 oo 
*2% 3lo] *2% = 3lo} #23, «= Qte] #21y lp} #238311] *24_ BIg] ------ | Ward Baking Co cl A_.No par 234 Mar a 353 Jan 20 oH Dec jept 
*iig 5g 66... te Mee -- 4 *7, 5g] *716 : oeeG'd Te ES RS No par 716 Apt - tg Feb 18 M4 Dec ont Awe 
*17 18%] *1712 1853] 1853 185%] 183, 187%) *1753 18%| 18 18ts} 1,300! 7% preterred--------.- 100] 16 Feb | 19'4 Mar 25) 13's Apr i ~_ 
4, 4%] 434434] 48484) 45g 45g} 4p Alo} 4%) 4a} 5,300 | Warner Bros Pictures------- 5) 4% Apr2t, 5% Jan 3)| 2% Feb A. © ee 
*67 +469 | *68 69 + *67 69 | *67 69 68 68 | *67 69 30] $3.85 preferred_ ----- No par| 67! Apr:6| 74 Jan "| 53 Jan) 77 
Sa. fel | Me ' Co ee) | | 400 | {Warren Bros Co- --.-- No par lg Jan 2) 1% Jan 29 % Dec) = liz July 
23 234| *21!2 23°] «21 23 | 20%, 23 | *20'2 23 | 22. 22 109 | ” $3 preferred _ - -_---- Noper| 19 Jan 3] 24%Marl0/ 6 Feb 214 — 
#34. 37 | *341e 36-| #3410 36 | 3412 35 | 3412 34!2] *34l2 35 300 | Warren Fdy & Pipe_.--No par] 31 Mar 13) 3912 Jan 8 | 25 Feb; 38 Sept 
1412  15ls] 14le D4te) #1444 15ls] #14384 15lo) *1434 15!2) *14% L5le 100 | Washington Gas Lt Co.No par 14\4 Apr 15 19 Feb 2 . Dec rN = 
121, 12'y) *12 12to = 32ty 12g] *12 12%) 12 12 | *1lls 122 600 | Waukesha Motor Co. ------- 5} 12 Jan 3! 13te Feb 5 10% Dec} 1 %s —_ 
12's 12tj] 12 12 | #1219 13 | *12te 1234) *12!2 12%| 1212 12% 500 | Wayne Pump Co----------- 11t2 Jan 15) 13t2 Feb 7|| 10!g Dec a0" _ 
*1%, 2 *lig 2) *1% 2 *1% 2 *1% #82 | *1% 2 _.. | Webster Eisenlohr - - - - - No par; 1% Jan 6) 2% Feb 3 lig Dec; 4% Jan 
*81 132 | *8l 130 | *81 130 | #81 130 | *81 130 | *81 130 ---- | 7% preferred - - . ------- 100} - - ~~ --~-- oo! ~~ === =< ' 60. aed oo, P+ -4 
16 16l2} 16 16%2} 16ty 16%] 16 © 16ls| *15% 16')| *1558 164] 1,200 } Wesson Oil& Snowdrift Nopar) 16 Aprl8, 2014 Jan 6 16% Mar 3 uly 
“60 «64 | "60 © «64 | *60% 64 | +60 64 | “60% 64 | “62% 63 | -...._| $deonvpreferred-.--No par) 62'2 Apr 16] 70 Feb 3) 65's Mar} 7412 Jan 
*40le 42!0) 40 40 407%, 407%) *40!g 4210| 40 401) *36 4212 130 | West Penn Elclass A-.No par| 40 Apr 20! 91 Jan 22 88 Dee 106t2 Jan 
*58!2 60 59 594) 57 ’ 5 *5) : 56 | 54le 54le} 50 50 130 7% preferred... -..-.--- 100 50 Apr 24, 104 Jan 8 | 99le 5 a3 oo 
*45 47 45% 4612! 451, 46 45l0 45%) 451, 45'2) 45 45 410 6% preferred... ..----.- 100; 4& Api + 93 Jan 8 89 Nov ret he — 
1043, 10434) 1043, 10434) 103% 10434] 1037, 104 | 103%, 104 | 1031, 103'4 350 | West Penn Pr Co 434% pf.100) 1031, Apr2t 113!2 Jan 9| 112) Mar po j ae 
*133, 1441) *13% 14lq *13%- 1414) 14 14 | *14 14'o) *14 1412 100 | West Va Pulp & Pap Co No par 11 Apri# 18 Feb 6 15 Dec — — 
*10012 10434) *1 0012 st *100%2 10434/#1 0012 1043; *10012 104%) *100!2 104% 6% preferred -.-.------ 100 10212 Mar | 9 104l2 Jan 2 10 4! oor es 
13% 14 | *13% 13% 13%) #138 13%) 13% 13%) 13% 135s 600 Western Auto Supply Co.--10 13% Apr2t) 1612 Jan 3 | 15% Deo Zils Tuly 
Qty Qtg] = FDMy "Dts *214 Qio} #214 3 Qle' =*2ty Qe 24, 2ty 200 a Maryland - ...-.-- 100 21, Apri4 3le Jan 27; 1%, Dec .* con 
43, 4%] *43, 5lol 94%, Blol #45_ Slol #412 Sle) *4l2 Sle 100 % 2d preferred ------- 100 4% Apr 16 84 Jan 28 4's Dec . ha y 
#io 5g #015 5g ,, & ha Mal - Oe Bgl oe 300 worsen Pacific 6% pret--100) = !2 Jan i2) = 416 Jan 27 a1 Feb Site Nov 
24 24 24 2514] 25ty 25le| Q5te Blo} 24!y 25'y; 24ly 24l2} 3,400) Western Union Telegraph_100} 23's Feb 18 27% Apr 2 18!g Feb ‘ 2 t ss 
*157, 16 15% 15%) 16 16 15% 16 15% 16 15l2 16 2.700 | Westinghouse Air BrakeNo par) 15!2 ee 1914 Feb 5|} 15 Dec) 24'4 July 
645, 65 | *6553 6614] 66 663; 655, 6614] 64l2 66!s| 63's 64!2, 4,600| Westinghouse El & OGRE... 36 63's Apr2t| 81l4 Jan 6)| 71 et} 105 Jan 
*119 12034/*119 1203%4)*119 12034 120% 12034 118!e 118!e| 118 118 170 ist preferred_-.-.-.-------- 118 Apr2i 127 Jan2> 118 Dec — — 
#2415 26le] *25 26's} 25 25 #241, 25 *241, 25 | *23l2 2434 100 | Weston Elec [nstrument_12. 50 25 Aprl7| 2912 Feb 2 27's June oaie ; a 
*25te 26 | *25l2 26-| 26 - 26°) #26 28 | *26 27 | *260 27 100 | Westvaco Chior Prod..No par) 22 Marli) 3it2 Jan 8|| 27! Apr) 36ig July 
*10tl2 10434) *1041o 10434) 10412 1041e/*104 105 |*104 105 |*104 105 20 $4.50 preferred__-----. No par} 103', Feb 20 106'2 Jan 7)| 105 Apr; lie j ~ 
50. «550 50 «50 | #4812 50 | #4810 50 | *48l2 50 | *48l2 50 40 waeles & L Erie Ry Co.100; 50 Apri8; £0 Aprils}; 60 Aug ose Y y 
*84 92 | *84 92 | *84 92 | *84 92 | *825g 92 | *825%% 92 0% Cant MeN - <5. -- he 2i or, feet ont ve 30%, J uy 
22 22 | 22% 22%) *2214 2Bio} 22 224] 22 221; 21% 22 | 1,000 Wheedng Steel Corp.--No par) 21% Apr 274 Feb 4// 21'¢ Apr _—— 
62lo 62lo} *61 6219) *61 62lo} *61 64 | *61 63 | *61 63 20 $5 conv prior pref_.-No par) 62!2 Aprl8) 62 Jan2%|; 58!z Dec 76 Jan 
*14 15 | *13% 15 | *13% 14%] *137% 147%) *13% 1434) 13% 14% White Dental S40g(The G6) -29) ise ten ST 1S kee ey bes samy 16% Say 
13le 13to] 13% 13lo} #135, 14 135, 133] 13% 135s} 13 131s} 1,600] White Motor Co------.-.-.. 13 Apr2i! 1553 Jan 5), 10!2 Dee 5a Jae 
yy *3 31, *3 Bly 33 3ly 314 314| 3lg 31g 500 | White Rock Mia Spr CoNo — 3 Mar 6 37s 5 ent ~ — ~ 5 ~4 
17 1% =6*1% «62 2 2 *l% «2 2 2 | *lig 2te 400 | White Sewing Mach Corp..-1 17g Apr 16; = 3!2 Jan 27 « ‘ 2b 54!g June 
40 686506 | *40- «©6500 | #40 ~—| «O51 40. 5i *49)0=— 5k | *400—CO5D : $4 conv preferred_.--N0 par iz ‘tea 23 bf Een fr 18! Dee 2612 July 
*15',~ 1644) *15'y- 17 *16 1644 16% 1644 L5!2 15lol *15'y 7 200 Prior preferred-_-.-_.------ 20} 15'2 Apr 2: 22!', Jan a 2 2 § 
‘ 5 x , ‘ 2 5 - Dec| 2% May 
*15, 2 | #15, 1%] Dy Sg] 1S 184) 8q 1] 18:14]: 300 | Willcox Oil & Gas Co-------- 5) ll Aprl5) is Feb 10) = 1% 2: 
Ha 15x} 195 NS] 15, «1Sg]  #15g 1841 15,155) 15x14] 3,300 | Willys-Overland Motors... 2 rs ive Jen ; yee re Fs 
5 5| & 5] Sy 5ul 5% 54f 5 5 | 5 5's! 1,700] | 6% conv preferred...--.. ar} 4 Apr2ti 6% Jan20|| 41, Dec| 7. Sept 
4% 43m) ty tal AA] tg Ag), 4u] 44a] 3,500 | Wilson & Co Ine. ----- No par| 58te Apc 23} 73a Jan 13|| 6Olg Dec| 77 Sept 
61 61 | *60 61 | *60lg. 61 60- 60 | 58l2 59 | 58l2 58le 500 | $6 preferred. --__--- No par} 58's Aoi 73% Jan 10913 Oct} 115 Nov | 
+104 114 |*100 115 |*100 114 |*100. 114 |*100 114 |*100 114 Wisconsin El Pow 6% pret. = eee ee ae “4 1 
*193, 21 | *19% 21-1 #20 - 21 | *19% 21 | *19% 21 | *19% 21 | Woodward Iron Co. -----.. 19% Mee 13) 36: Jan 77 Ee Ol See dee 
231, 23%] 23% | 23%] 23's 23t2| 2315 231;] 22% 23's) 22% 23 | 12,900] Woolwortn (F W) Co-—_-.- i0 15° Apr2i| 21% Jam 2ci| 16. Dee| 25% July 
15% 15%) 155: 155%) 16 16 | 15% 15%] 15t2 15'2} 15 15 | 1,200] Worthingt’n P&M (Del) No par 120 Mar25|120 Mar 25] 98 Mar| 147. Aug 
#110 140 [#11014 130 [*110ty 13912}*11014 139%2]*110% 13912] *110%, 139!2 _.| 7% preferred A-------- 100] 120 Mar 25/120) Mar 5 
¢ * * 2 $ + to} * 2612 % preferred B-------- 100] 1t1 Feb13} 117 Mar 3)} 85 Jan| 130 uly 
100 130 !*1004, 130 | *1.001, 12910}*1001, 12912] *100% 126'2)*100 = 1261: 6% D 100| 48 Apri4| 54 Jan26\| 47% Dec} 73!2 Aug 
“45 50 | °*45- -50. | *49  50%e| *47- 50te| *47 4985) “47 «50 Prior pref 4}4% series. . 00 50 Apr 13 57! Jan 26 50! Dec| 75% Aug | 
“49 «53° | *49) «= Sle] *4612 5Ole] *48 = 50a} *48 51 | *48 50 ; Prior pf 444% conv ser_-1 5a a ea) 100" See 15|| 86 2 Apr| 122. July 
*86 = 88 87'2 87's} 88 88 85% S87le} *81 86 | *8l 86 100 | Wright Aeronautical _..No par ; r ety 0: = 5|| 50!lg Dec} 80 Jan 
42 42 | 42 42 | 424. 424) 4314 431e| 40 42 | 39 3912) 1,300] Wrigley (Wm) Jr(Del)_No par| 39 Apr 62 Jan 3 
Y 3 D ‘ F 22': Jan 
#1734 182 *17'2 18%) $1734 18%] #1734 18t2] 17t2 17%) *17!2 18M) 400 Vols & Towne Mis Co... -98 to = 2 Ht _— 2 one po i714. Jan 
: 1034. 11 11 © U8tg) *T1 0 ay} oto 10% 11 10% 10%) 2, = 100] 111!2 Jan 3| 12014 Mart7}| 109!g Dec} 120 Jan 
11253 114 | 113%, 11334)#1125g 114 | 113) 113 |*11253 114 | 11253 11258 80| _ Preferred----------..~~- 2: 1 124 J 
*Hlgs 58] *5 5g Sicl *Stg «Gul: OS Sly] Sly lg 400 | Young Spring & Wire..No par); 95 Apr 23 La Jan 80 a = rete on 
307g Bils| Bboy 324]  Bb3y B2%y} 31%, 3lts} 30% 31 30!g 30%) 4,300] Youngstown S & T_...No few 30's yao pa 2 — + +i tag p morn 
"80 822) °*80 8 S2is} *8t S2ie} *81 82) 797s S81 | *76 85 200| 544% preferred series A-1 78 — . ee o - Ste Decl 18% Jaa | 
844. Ba, 8% 87 9 9 8 «9 8% Sle 8!; 8} 2,300 | Youngst'n Steel Door..No per 83g Apr 124 Jan 4 ’ 
m . e Z 3 ) D5) : 5's Apr 
1033 1¢ 105, 103 10% 1 103, 103%, 10!g 10s) *10 10%2| 1,500] Zenith Radio Corp....Nopar| 8% Feb 19) 12%; Mar30 8 Dec} 1 
1% rl “13 va #13 17 cia lial es, *E%y «2 | -21900) Zonite Products Corp-----.- 1] 153 Apr23| 2% Jan 26i| 1% Apr! 3's Oct 
*Bid and asked prices; no sales on this day. { La receivership. o Def. delivery. n New stoc<. r Casa 3ale. $s Svecial sales. z Ex-div. y Ex-rights. . 
§ Callea for redemption. 
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1662 
3 | Friday Week's B_ | Priday Week's &_) Friday Week's 
BONDS £3) Last | Rangeor |3 Range BONDS  _—_-__—s | EB}: Last | « Rangeor | 2 Range . BONDS &3| Last} Range or Range 
N. ¥. STOCK EXCHANGE $=! Sale Prideye 3 Since - N. Y. STOCK EXCHANGE EE) Sale | < Friday's } 23 Since N: Y. STOCK EXCHANGE § Sale F 's By fone 
Week Ended April 24 } “aj Price |Bid & Asked) &- Jan. 1 Week Ended April 24 [™al| Price | Bid & “Asked| & Rl» * Jan? 1 Week Ended April 24 “a| Price |Bid & Asked ss Jan. 1 
Railroad & Indus. Cos. (Con.) Low High| No.|Low  _ High Railroad & Indus. Cos. (Con.) Low High| No.|\Low High Railroad & Indus. Cos. (Conct.) Low High| No.|\Low High 
United States Steel Corp (Con.)— {Wabash RR Co (Concluded) — $*Western Pacific Ist 5s ser A.1946|M S| 2756] 27's 28%4| 63) 20% 3254 
Serial debeatures (Concluded) — ist lien.g term 4s_---.-~-- 1954 . . . Rea 1946|/M S| 27's) 27 28%| 63; 20% 32% 
eae areneet ats May 1 1948/MN)-_-_-. 10044 100%] 10} 100 100% *Ctis of dep (reorg mgr) ~-- --- —— 72 70 41), 6934 71% |) Western Union Teleg g #348...1958 MN] 82%| 80 82%] 46) 79% Sé¢ 
Ss a Nov 11948|MN *100% 101 . 10014 101% *Det & Chic Ext Ist 5s— ; 25-year gold Se_.._._...:.. 1}J D| 84 834 85%} 41) 82% 88 
UN patie May 1 1949|MN 100‘, 100% 3} 100 100% *Ctfs of dep (reorg mgr) -.1941|.-__|_- *90 95 : _89. 93% |; 30-year 5s_.._.__..__- oan MS 82 81 R2 651 81 85% 
Cy “gaat. Nov 11949)/MN *100% 101 101 101% *Des Moines Div ist 4s— Rew ; Westinghouse El & Mfg 2%s_.1951|MN 101% 1015¢| 38) 10044 101 % 
OY SRNR on May 1 1950|MN *100'¢ 101 |---.| 100% 10034 *Ctfs of dep (reorg mgr) -.1939)- ._- -| 3596 ~ ~--"_|_="_| | 375¢ 4014: | \West-Shore lst.4s guar____..-2361;)J J| 44%] 44% 47's] 41] 44% 
ee se Nov 11950/MN 101 101 5) 100% 101 *Omaha Div ist g 34s -. ...1941 Registered... ........_..-- 2361\/ J| 42! 42! 44%%| 10) 40% 473% 
“Sanat May 11951/MN *100'4 101'4|-.--| WO% LOL’ *Ctfs of dep (reorg mgr) -~.--- en eee *27.44 *. 3244)-—- 27 33% 

SB RRIRRARSN Nov 11951|MN *100 101%|----| 100 1014 *Toledo & Chic Div g 4s— West Va Pulp & Paper 3s__-_-- 1954|J D *103 103 '4 10214 104 
nd oipoliiet May 1 1952)/MN 10144 101% 3}. 10044 101 34 *Ctfs of dep (reorg mar) ..208 ~---|--~- *80% -_-._|____| 8034 8334 | |Wheeling & Lake Erie RR 4s._1949}M S|______| 112% -112\ 1} 112 114 
DM iis ogiaad Nov 1 1952)/MN 101% 101% 2} 10014 102 ist mtge 4s series A_.------ 197NjJ J) 77%). 77 72%| 74] 75. 80% | Wheeling Steel Ist 344s ser B_-1966/M S| 91%! 91% 92%| 55] 9054 95 
Siete pein May 1 1953|M N| *1004¢ 101%)----| 100% 103 Gen mtge 4s series A- -- ---- 1981\J. J}. 45% 46 24; 45% 50 Wilson & Co Ist M 4s A__-_-- 1955|J J 105'4 105%) 32] 104% 106% 
ete aaa ape Nov 11953|MN *100% 101%/|.---| 100% 102 *Gen mtge inc 44s series B_1991|/ J 5% 35% 3644) 135). 35 39% Conv deb 3% .__.___---.-- 1947/4 O 103 103 11) 100% 103 
Si appease May 1 1954|MN }*10) 101 49|----| 100% 101% : Winston-Salem S B Ist 4s__...1960/J J k oe te. yee ee 
“EN reae Nov 1 1954/MN 101 101%| 5) 10044 10144 |] t®Wahbash Ry ref-& gen 54s A.1975/M S|... .__| -*258¢°. 275 |_2_-_|- 24°. 28 t*Wis Cent 50-yr Ist gen 45._.1949|J. J| 44%| 4445 46 46; 37 50% 
aps ener May 1 1955|MN 101%% 101% 1) 100% 103% *Ctfs of deposit (assented). --_|-. -- #2535. --__.4___.] 23%. 2856 *Certificates of deposit... ._|---- ..|* 46 z 37% 45% 

United Stockyards 44s w w..1951|A O 9445 95 5} O14 979% *Ref gen 5s series B_....-.-.- 1976\¥F ie 24% 5% 10} “24 27% $°Su & Du div & ter Ist 4s_.1936/M N| 17% 17% 18144 17 9 21 
Utah Lt & Trac ist & ref 5s_...1944/\1 O} 95 9444 95%| 33) 93 102 *Ctfs of deposit (assented) - --_/.--.- 2454 5Mi. 4) 24 28 *Certificates of deposit _ . ___ -.- mE pe ee  ; Sh 19 
Utah Power & Light Ist 5s_.-.1944/F A] 945%) 94% 9545) 66) 9314 101% *Ref & gen 434s series C_--.1978)A. O} _- "23% ...-|____| 2236 2654 | Wisconsin Elec Power 3%4s-_--1968/A O 109% 109%! 2] 108% 110 
*Ctfs of deposit (assented) - .__|_._- 24 24 2} 22% 26% | Wisconsin Public Service 3%s_1971// J 106 4 106% 7| 105 108% 
V Ref & gen 5s series D------ 1980/4 O *24'¢ 26 ---| 22% 27% | t*Wor & Conn East Ist 444s_.1943|J J *12 SOME on ck oh an’ ot. oo 
*Ctfs of deposit (assented) - .__|..__|__ 25 25 2.2 28 
Walworth Co Ist M 4s_.-.--- 1955}4 O} 87'| 87% - 88%] 19] 88% 885, 
Vandalia RR cons g 4s series A.1955|F A|___- ap Pe ae Slat aie da neiil dei 6s debentures -- - - ------.-- 1955)4 O; 99 99. - 99» -2} 99 101 
Cons s f 4s series B________- TO aS a ae eS Sree ee Warner Bros Piet 6s-debs_-- -- 1948 | M S| amie < a9 100 . 10} «95 ~ 101 Youngstown Sheet-& Tube— 
Va Elec & Pow 3 \4s ser B__-_-_- 1968|M S|__..-_| 110 110% 7} 10934 11034 | t§*°Warren Bros Co deb 6s,..1941)/M@ S; 102'4| 99% ,102%4/ 154) 81 102% Cosv deb.4s:..23.-~..--.--. 1948/M s| 102 102 1024] 20) 10144 102% 
Va Iron Coal & Coke Ist g 5s__1949)M 8|_.....| *70% 78 |-...| 69 75% Deposit receipts. - - -.---------- rs ee ind | 102), |---| _ 96 96 ist mtges f3\({s ser D__....1960|MN : 99'¢ 100%! 27) 99 100% 
po emp ether ane i98/4 © 73% 73%, 73%| 17 70% 73 | w RR Ist ref gug 344s.-.2000}F A} 37 | 3615 . 37 3)/31 40 Dietetred ; mea 
ee eS d F 8 4 ; arren Ss 7+ ‘ 72 3 * — v 
Virginian Ry 3% series A_...1966/M 8) 107's| 107 107%} 50) 107 109 Washington Cent Ist gold 4s-.1948/Q M| 8i's| Bits wie 5| 69% 82% ae not snes hem rtp wig oe sept oy me abe tne ome ois ane included in on 
Wesitagten a = gu 3}4s- — A . = ial 2 3 -* 105%} ---_| 10434 10534 | year’s range. r Cash sale not included in the year's range. 
year ee -_—-- - 7s ne ee 
W Westchester Ltg 5s stpd a J D\____~_|*19936 , 1214¢]_-_2_| 1B. 121% § Negotiability impaired by maturity. +t The price represented ts the dollar quota- 
Gen mtge 34s -..-..------ 967)J D\___.._|*108%. 109 |-___| 107% 109 tion per 200-pound unit of bonds. Accrued interest payabie at the exchange rate 
swahe mae Co— West Penn eae Ist > E. “868 4 : ae By tho, 108 5| 107% 110 of $4.8484. 
scien mete Me... . ... .<...<<< 1939)3/ N|__..--| *84% 86 !__..| 79 88 ist mtge 3 }4s series I_-_-~.-- ~--— -- | SRM me ~~ 2 ak 111% . ~ Companies reported as being in bankruptcy, ot ep wee oe ma 
*Ctfs of = (reorg mgr) ----.+ ----| 84%}. 84% 84%) 33) 78 88 Western Maryland Ist 4s_---.- 1962;A O} 90'},.90 4 9086! AZ ot 4 Beetion 77 of the Bankruptcy Act, or securities assumed by such companies 
§°2d gold 5s____.___.__---- 1939|F Aj... -- ne | =..:. ----| 35 43% Ist & ref 544s series A ------ 1977|5 J| 98 98 9846}. 11 * Friday's bid and asked price. No sales transacted during current week. 
*Ctis of dep (reorg mgr) -_---- SE NE ae 13} 34% 44% ° West N Y & Pa gen gold 4s_-_1943'A O! 102%! 102!4 402% 4| 10244 10414 * Bonds selling fiat. 




















NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
last (April 18, 1942) and ending the present Friday (April 25, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 



















































































































































































Friday Sales Friday Sates Friday Sates | 
Last |Weeks’ Range\| for Range Since Jan. 1 STOCKS Last |Week's Range| for Range Since Jan, 1 STOCKS Last |Week's Range| for Range Since Jan. 1 
STOCKS Sale of Prices Wéek |_————— ——_—_-—_-—~ (Continued) Sale of Prices |. Week| —————_—____—— — (Continued) Sale of Prices Week | ———----— ——- -— 
Par Price Low Hugh\ Shares Low High Par| Price’ | Low High Shares Low High Par\ Price Low High) Shares Low High 
a — a j ie eB PE sei RS Se PR Pere 5A 6 Sear EE OES, 1 asi 
Associated Elec Industries British Amer Oil Co_...- 1 oe wet 10 Mar) 13% Jan 
A Associated Cas & lee, | ex _ ried. it doatbag. one Bri Tobacco 
$ 38 o-— tish Amer To - 
FE ree ae oe iD ae ‘ : ‘ tis Jan * Jan Am dep retsord bearer il) __- Meek 9 Feb} v Feb 
Acme Wire Co common_10 ae eee SS Jan} 22% Feb  memen SRS aT Be 1 4] , 2 44 Jaa. lis “Feb Am deprets crd reg_..£1 : oy - Jan > Jan 
Aero Supply Mfg Class A -1 + : _..| 20 Mar| 20 Mar $5 preferred - - - -- ----- ° ete eee: 3% Jan 16 Jan |; 
Class B - ..----------- eae 4% 5 400! 4% Jan' 5% Mar | Assoc Laundries of Amer_* abce ator eee 14 ¥eb tg Feb | British Celanese Ltd— 
Alnsworth Mfgcommon..5) Ss |_ ; J 4 Jan 5% Mar | ~ . Am dep rets ord reg_ _ 10s Ae . 4 Mar \ Mar 
Air Associates Inc(N J)--1) ___ 6% 6% 300} 634 Apr| 834 Feb | Assoc Tel & Telelass A--*)..-.__|__- 5 : 5g .Mar 5% -Mar | .BritishCol PowerclA...*| -.- |_--.-. __-_ Ji ____ | --- ee eee eee eee eee 
Alreraft Acoess Corp..-50¢/ = iis/ ity it¢). 200) 1% Jan) 1% Jan | Atlanta Birmingham & | Brown Fenve & Wirecom.1|__ s: 1% Feb) 2 Jan 
Air investors common---2/ ___ 1 1 200 1 Apr 1% Jan Coast RR Co pref...100; _...-|_.... - fiplaage Ai Pa By ms oF De nak id Class A preferred... . \ ~ 8 100 7% Jan) 10% Jan 
Conv preferred _ ------ 10; _____|> 20% 20% 200; 20% Apr) 20% Apr | Atlanta Gas Lt 6% pf_100 , -/}-106-". Mar! 109% Feb 
Warrants-.-.------------ - et pass Iss Mar lig Jan | Atlantic'Coast Fisheries --1 3% 3% 3M 200 3 Jan| ' 3% Mar | Brown Forman Distillers_1 2 2 400 1% Feb 2% Jan 
Alabama Gt Southern--50)  __ 76% 77 20| 76% -Apr| 83 Mar preferred . ...._..-- ° A se. 47 Jan) 53 eb 
Alabama Power Co $7 pf_*| 94 94 954] | 50| 94 Apr} 107 Feb | Atlantic Ceast Line Co.-50| 22 22 23 300), 22 Jan|..27% Jan | Brown Rubber Co com_.1 % 4, %/ 1,100 4 Jan Mar 
$6 preferred. --------- | 84 84 84 20| 83% Apr, 97 Jan | Atlantic Rayon Corp....1}___- ; - 3 Jan 3% Mar | Bruce (E L) Co common_5 : ernie : 11% Jan) 12% Mar 
Alles & Fisherfnccom--.*) 02} Le 2% Jan 2% Ja. | Atlas Corp warrants. ----- ; 14 “4 600 4. Moar 446+ Jan | Bruck Silk Mills Ltd_._..*| ; : 4% Ap 45 Apr 
Alliance Investment..---*| ___ 1 1 100 1 Jan 1% Feb | Atlas Drop Fcrge com .--5 6% 6% 200} 6% Apr). 7 Jan 
Allied int] [nvesting— * Atlas Plywood Corp... _-.* 1344 14% 200; 134% .Mar|.-16% Jan | Buckeye Pipe Line_....50)___.._|__--. ~--- ; 35% Jan| 40% Apr 
ted Prod: nets (Mich) .-10 ~enestt sae! > SOM. ween * = 1%— Jan | Automatic Products. - -- - i} .. 2° 2% OO) 4 ES -sem) -} 976 ee Daan 7" “94; 10%} f A 15% J 
Al --30) s L 00| 18 Fe 19% Mar ‘ " $1.60 ferred... .. 9%, 9% 10%} 3,600 94 pr an 
Glass A conv com..--25|"-""| 2045 21 - 75| 204% Apr) 2234 Jan | #utomatic Voting Mach__* 3.- 3 seo! 3 .Aprl- 34 Feb | $5 Ist preferred... -*| 76 | 76 76%| 150] 674 Mar| 91% Jao 
Altorfer Bros common.-.*)  __ 5 ey SO Baek ecettiend Bg Se avery (B F) & Sons com_5)|__ 3 3 400} 2% Mar’ 3%. Jan 
Aluminum Cocommon.-.-*| 7914) 79 82 700; 79 Apr) 105 Feb 6% preferred w w.---25)__ | (1246 -Mar)'1334 Jan | Bunker Hil) €Sullivan 2 60 844 9 500 Si4- Mar| 12% Jan 
6% preferred_------ 100}_-___-| 1038 104% 700; 103 Apr! 114% Jan 6% preferred x-w...-25) _. . |,13 Jan} 14 Mar | Burco Inc $3 pref__--.- -- . 12% Mar) 13 Feb 
Aluminum Goods Mig --.* _.---.| 42% 12% 400) 12 Apr! 12% Jan GIORGI... «bends Side ‘446 Jan 446. Jan | Surma Corp Am dep rets_. * % Mar 4% «Feb 
—. — oe . igs Hincesr 3g ; ea aK Apr 5% Jan | Axton-Fisher my SEE | e 7 4 Z 3: a Burry Biseuw Corp._12e : “4 Jan % Jan 
Al alum 8 ) 4 Mar! 78% Apr Class A common. .--- siete ate Se 2 50} pr eb 
6% preferred ------ 100) 98 98 100 150 9034 Jan| 100. Apr Ayrshire Patoka Seiticrion | fe-4@- Apri. 5 © Jan C 
American Beveragecom_-1) | i 4 Jan bie Jar | 
American Book Co - -- .100 22 22 90| 20% Apr 24 Feb B 
fear ae Ove tr ee Se | Fees bea eae 
mer id Eee eS Cee | a ee TA Ae SO Re ede ik So eT oe FL c | i reark is 6 Jan 6 
Class Acom on--.--10c , | | 1g Feb} %{ Feb | Babcock & Wilcox Co...-*/ 22 22 22% 700; 22, Apr) 2834 Jan | Cables & Wireless Ltd— | 
Common class B-..--10¢ 2 Jar) 1¢ Jan | Baldwin Locomotive— | 2 } Am den 5% % pref sha | aS TS OS res tn mee -------- 
$3 preferred---------- 7 = | 7% Jan} 8 Fes Purch varrants for com _| 2% = 2%] 600; 2)4 Apr). 4% .Jan | Calamba Sugar Estate__20 2% 2%] 100} 245 Apr) 3% Feb 
$5.50 50 prior pref.------ 67 67 67 100} 65% Ja 69 Mar 7% wmeterred - -..---- 30} 30 300 «§=330% 350) .29°%¢ Mar) 33% Jan | California Elec Power___10 i% 1% 200 7% Mar 1% Jan 
Amer Central Mfg------1 5% «C6 1,700} 4% Jan) 6% Feb | Baldwia Rubber Co com_1 3% 3 3% 600} 3 Feb 3% . Jan 
Amer Cities Power & Le | | Barium Stainless Steel...1) _ 4 4 300) ‘r¢ Mar 1 Jan | Callite Tungsten Corp. -_1 1% 1% 1% 700 1% Jan 2 Apr 
} med om agreceeaaes 35 a ‘ ‘4 =a 4%5 Apr) 14% Jan —a yy yl 5 prope: ort Canada Cement Co Ltd_* oda: Gees Basi lhtn, ss ae. 
Dlass A .------------ \4 Mg 200! 4% Apr! 13 Jan $1 conv A com.--- 76% .Feb an | Canadian Car & Fdy Ltd— 
Class B-.------------- . 4 Ls 100| \% Mar'| 4% Jan | Basic Refractories Inc__-1 = 5 5% 400) 5 Mar 7% Jan 7% partic preferred__.25 18% 18% 50| 15% Jan| 19 Apr 
Amer Sete class A - : ES Pee! ered adie sae Uf ae ey eee Baumaan—See “Ludwig” ah 
Clone © B-¥~.. - -~---~- 30%} 295g 30%! 4,000) 2954 Apr) 41% Jan | Can Colonial Alrways_-_-1 2! 2) 2%} 1,300} 2 Mar, 2% Jan 
Amer Export Lines ae | 18 “4 20 | 600! 17% Apr! 24 \s Jan | Beau Brummell Ties Inc - = 3% «Jan 4% Feb | Canadian Dredg & Dock_*| — __ : L - - denopenseuepoocousseg 
Amer Foreign Pow warr---| gp Jan) iig Feb | Beaunit Milis Inc com _10) 8144 8% 100! 7% Mar 814 Feb | 
«| ' $1.50 conv pref__-.--- 20; 21 | 21 21 100) «21 Apr| 22 Jan | Canadian Indus Aleohc!l— 
Amer Fork & Hoe ee...10. 10%4| 103; 10%] 100} 10% Apr 12% Jan | Beech Aireraft Corp_---- 1 7% 7% 8 2,100; 7% -Feb| ~944 Mar Class A voting._..___- * 2% 2% 100} 2% Jan 2% Jan 
American Gas & Elec. -- 13%| 13! 14 4,700) 13'¢ Apr) 20% Jan | Bellanca Aircraft com----1 2% 2% 200| ° 2% ~Jan 3% Feb Class B non vot______. * nee eso 2% Mar 2% eb 
4% T% a. - =. 508) 874| 87% 90 | 250) 82% Mar 104 Jan | Bell Tel of Canada_-.-100) | | 108. Jan} 117 Mar 
or ing re 1 oii4| J'% (1%) © 100) 1% Apr] 23¢ Jan | Benson & Hedges com.--* _.| -30° Mar). 32% Jan | Canadian Industries Lta— 
$2 coer Coreenee: --~-t -1) 2555! 2554 25%4| 325] 2555 Apr 28%, Feb Conv preferred - -----. - *| | prt wne-b-2---0 7% preterred.----- - 100 - "Ting Mar, . 3 Jam 
2 29 25) 28 Apr; 32 Fe | Canadian Marconi - - - --. 1 ‘6 i a 
Amer Hard smug weg “33 ay 1214 400} 11 Apr| 18 Jan | Berkey & Gay Furniture - i 16> %el 100) 746 Jan| % Jan | Capital City Products._.*| __ 9% 9% 50| 8% Jan| 12 Feb 
Amer ee ce ee | 20 21 | 600; 18% Jan} 22 Apr | Bickfords {nc common. ..*| | |. 9 Feb) 10 Jan “ nee ned 
Amer Lt 4 ~+~sai | 7% 7%! 1,500) 7% apri 11% Jan $2.50 preferred -- -- .--- | : | . 3844. Jan). 38% Jan | Carman & Co class B__-__* 64% 6% 100 6 a rs 
oan Mtg Co common. 199 + | > test ee ek ae ee eee weet J Foundry | | 685 Apel +B: Sam A erantlon Co common... ° 3636 700| 36 ma a1 Jan 
9 946) 150} 18% Mar) 20% Jan Jo com ...- | pr) * an | Carolina P & L $7 pref___*|_ p+ AP 
Preferred. -- ~~. - --- - = | 79% Jan) 85 Jan | Blauner’seommon__-..-- . si 2% Apr) 5. Jan | $6 preferred. -._...-_- *| 9014| 90% 90% 20| 9034 Apr; 103% Jan 
Amer Maracaibo Co----- UV vel P | 400} 46 Jan) 4% Jan | Bliss (E W) common_..--- 1} 12 12 12% - 1,200) 12 Apr) 16% Jan nay M 
a Seeatteds Coseied.| | 22 22 | 100; 20% Mer) 27% Feb | Blue Ridge Corp com. ..-1) : 516 556 409 56 Feb 44 Feb | Carrier Corp common..-1| __ 4% 6& 600 4'4 Feb ox ‘’ ar 
achat a “vg “g0\ 7-577] 42% 47% k 75| 4235 Apri 61% nies $3 opt conv pref_..--.- - 27%) 27% 27%) 100; 27 .Mar|. 35 Feb Gases (J W) Co common. | = g pers a3 — Hr ine 
ae i) os) 2,300) 4% Apr! 6% an Caseo Products... ...... * , 
Amer Seal Kap common. .2) : 1% aa r+ Jan | Blumenthal (S) & Co...-*| | 4% Jan 5 Jan | Castle (A M) common__10 J i 2 eee ee 
: | Bohack (H C) Co com___*| ° 1% Mar 154 Mar ; = 
Rm aeperenes Cp eem || tel ‘eel = 600 ie Jan ‘ss Jan 7% ist preferred. - 100) 3 50} 35 Jam). 42 Mar | CatalinCorpofAmer....1| 25;| 254 2%| 1,100) 2% Apr) 36 Jan 
ist $6 poe meses «| 25%! 35 35% | 100) 36 Apr| 48% Jan | Borne Scrymser Co----- 25} 31%) 31% 31% 150| 30% . Jan\. 34 Mar | Cent Hud G & Ecom____*| __ 6 6 100 6 Apr B 34 ye 
wade gi oon a ee aoe 134], 300] 136 Apr) 235 Jam | Bourjois Inc_---------.- *| -| 64 Feb) 634 Jan | Cent Maine Pow7% pri00| 90 | 90 91 96; 99 Apr di pr 
American Three mo h68lLd|lh68 8 | 00} 2% Jan} 3 Jan Cent N Y Pow 5% pref.100| 77 76 77% 100} 74 Feb Jan 
Amer Writing Paper com - | 2% 32%] 100} 2% Jan| 2% Jan | Bowman-Biltmorecom_--.* i] : % ~ Jan % Jan } Cent Ohio Steel Prod....1| - __ Op shes EP 7 Jan 5 Jan 
Anchor Post Fence ----- 2 24% 2%! 100] 2 ¥eb| 2% Apr 7% ist preferred__ 100) | 1s 8% 100} '.13% Jan} 2~ Feb A ke 
Apertice mie Cogom "| i] 4: att) il a" deb] o* au [pcuian'Te tee Pow---+| ~ 5i| ic aie! “B.0uo) 480 dun]. ga Mae | Come e outa wok Oonsor|-———— | SM | 8) Nag ah) ag. San 
4 = 4) 0 8 ‘ an , - --- o o* o% 2, ; an). “3 Dp s ‘ 4 4 . - 
Co . a was THe Breeze Corp common.---1| 8 — 8 ” - 8% 400} 8 Apr), 10% Mar | Cessna Aircraft Co... ..- 9%| 9% IL 3,.400| 9% Mar| 13° Apr 
456% preferred _---- 93 | 93 93 * 240; 9154 Apr 103} Jan | Brewster Saiekanh Gs. 5% 5 5%4| 8,800) a4 = Soi se Chane Metal Weather 2% Mar 3 ‘Sie 
‘ Bridgeport Gas - vs =; oS ap an GD ouidecectonoce 5S Ta OC ee ae A 
Arkansas Nat Gascom___*) __ : 3%, Mar 1 Jan | j | 
a mae ie f, aif isl 600 i Apr 1s Jan Bridgepcrt Machine... --*/ 2 | 2 2 40¢ 3 34 Jan| 6a \ Feb Charis Corp epmimen. - -10 ae 4 4 50 ste = 1050 — 
ached as 4 5! 7%) 600 L pr 5% an re a oo | oe “3 y an pr Yherry-Burrell common..5) | FAS aie foo ole Sn Le 
Arkansas P & 1.87 pret..." 4 $ 76 Mar} 87%5 Jan | Brill Corp class A__----- * 14; 1% 1% 100, ..1% Apr| 34% Jan | Chesebrough Mfg_._--- 1 See cor _.-...| 70% Apr 4 = 
Aro Eemtrmess Corp... -1) | 64 gel 8 Mebs Clem B.............- * ee fags ‘6 Jan % Apr | Chicago Flexible Shaft Co5| 49% 50%) 200; 49 Jan) 52 Mar 
aes <a mee com... -- 5) 3 | 5% 5a! 100) 5 Jan| 5% Jan 7% Ca PS 100 = tre | 44 Jan 5535. Feb ] Chicago Rivet & Mach.--4 4% 4% 4% 400| 74% Yeb) 6 Jan 
land --- 4 4 600) 3% Jan 4% Jan | Brillo ocommon.._.* c ; ; pr % Jan 
Assoc Brewertes of Can__*! 13 r : an 5 
' an| 13 Jan CRD Biececvencnse. on * 30% Apr 314 Jan 




















For footnotes see page 1665. 
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NGE 
eres Last |Week's Range) for Range Stnce Jan. 1 | Friday , Sales ; 
2 (Continued) Sale» |.- of Prices | Week — (Caton) Last. |Week's Runge), for Range Since Jan. 1 STOCKS — | Sates 
Par| Price |Low  High| Shares| Low High Sale | of Prices | Week | Last |Week's Range; for 
h 3 aioe Par} Price |Low  Hioh| Shares| Low — Sale | of Prices | Week |__"anee Stnce Jan. 1 
: Chief Consol Mining----1) _____|_ : mes f 533 Mar ‘ye Jan [| Equity Corp common__10 Uy — —— = a pet basen Low 
po a oan ayn mt Os], 10% 11% 125, 8 Jan) M4 Feb 33 conv preferred...-.1|  iaig on. ‘so Apr ‘4, Jan | Industrial Finance— Bee &. a 
Hervice common. - 10) 2% 24% 2%] 1,000 2% Mar 3% Feb Esquire tne... “+--+ 14 4 144 14% 200} 14%; Apr 16% Jan V te common 1 | 
; $0 preferred... --- *| 30 "| 2835 3035] 350) 27 ADE 55. Feb ‘Eureka Pipe Laue com_.80| | 2114 21a} * 190 2% Apr| 2% Ape | 7% preferred._-._.-100} | _— Mar) ‘6 Jam 
(fF |) $6 preferred BB_.-__-- ~s -- -- : 2% pr 4% Jan } Eversharp Ine com__._._ 1 21 ‘ P 19 Jan} 22 A Insurance Co of NoAm_10| 59 | 4&2 “=> == 7% Feb 9 
SESE. --—-e- . 3: Apr} 52 Jan 214] 254 2%4| 100] 295 Aprl 2% Jan | International Cigar Mach*| | °S | == 700 8535 Apr 74 Jan 
, rites Serv P&L $7 pret.*| 40 | 40 45 50] 40. Apr| 82% Jan F iMprof $8.0 seriee 50 a Oe a ae 
$6 preferred - ~~ ------- ; 40 «40 10| 40 Apri 82% Jan Internat Industries Inc_.1 1% 1% 861% 300} 1% Feb 
City Auto Stamping..-.-*| 43/414 4i<| 200] «414 Apr] 4% Jan | Patrenid Aviation internat Metal Indus A..*| 1% 3M] 700) 1% 3 1% Jan 
Fg RE 6: Apel 604 Mar | Fairchild Gnga@ aleplade-t}- is), 22 tet] 7 300) 734 Feb) 936 Jan a | en 25| 4° Apr| 434 Ape 
; Co-..-- i 14 144 150} 14 Apr| 15 Mar | Palstaft Brewing... 1]... | _- 6 be 1,300) 1% Mat 2% Jan ee ee lig ee sa} 5.800 , 
Chante eon tcnonznes| 200] 36 hoe] we | Redan Cate mal iil six aie] af SH Ma] DO dee | Soumemenmmeecsn a] 8 | tt a had A . 
i v4 « eee eee « 5 € « 
: Siepecwartambert aig) "] 20) gt Me) 5 sae | PedtComomoe se Witneaa].“'4) * $34) Sia] aie AD) 8” aa) Rages progacaes=ef cw t f] | 
= te $ -~ o = = waliiatneiinen ate ne * 5 r . 
SS ee es 6 54 6M 4,100) 4% Mar) 6% Apr} Fire stoedietion » (Phila) aee..... -. 2... a eine a ccumpuede Seeees oe : 4 Jan . Jan 
: ‘Maehfield p--100) _- 4% 4%| ‘100} 3% Jan) 4% Mar | -Plorida P Zpref....°|..72i| 72% 78 | ~~“gaal 255, ABE} CoS Jam | | [atermas Gatety Resor B.°! .  . 4% 4%! 300 , 
Club Alum Utensil Co...*} .__. % Mar 1 Jan a Mow oo ta Pe Pha “a - "Clase A = ae oe nasa: 
: Cockshutt Plew Cocom.*) | | ress 3% Jan ~. a reg--£1/-_-. Iu%- 1% 700 ee: tase oe 2 ee Sree i eS ees | 
Cohn & Rosesberger Inc.*| ___ 6% 6%! 200 £54 Apr a ice! or ~~ — = Canada— ; 1% Feb] 1% Jan we - ae : Bs one ee me i « —_ 3% Feb 
er ny oe Soe pattie Abe iy Mar, ie Jam], Glas vodng ite | et a] 70 10 Samy 1396. Feo $3.50 prior preft...-.--*| | 33° 33°} "7% 7% Apr 10” ¥ep 
ee eee S Wie te - 1% a Hs dan Ford Motor of France. __.|__._- % 1% aa - j= 1335 Feb Interstate Home Equip..1} | 4x | 4% an ~~ Ts ts 
Colt’s Patent Fire Arms -25) ___ 64 64% 1 , p wk : 
; Columbia Gas & Elec— ° os Ane). 4376, Sam r+ ty Worth Stock Yards..*)....- | ___ » Get we ain 9 Jani 10 ro mee Sey Milita - .* one 16 16 100) 15 M 
, 5% preferred -..---- 100) 18% 1g4%; 20% 270 18% Apr) 34 Jan Frau hy: Ben = Co..5)----__}. oe ~~" : 17 M ove Feb Investors LenB pret. schetahes - -- - — % ro 16 Jos 
Froedtert Cube tee : , ; 300} 1 “Jan i _ Iron men, a ag tg Seles oo \ You ', po 
Col Gas___.. , . “ a at ee ™ 
| umbla Ol} ey _ % % %| 1,200 % Apr) 1% Jer Common __..-_- as ea ek 8% 8% 150) . Irving Air Chute---___-- 1 * , # Hts: pe 10% Jan; 13% Jan 
Warrants -....--.----- : I Ss pe lose Mar fen Mier a ony | — a ae T\ Ringe Fae ee .- 10% Jan | [Italian Superpower A.--.*| |} 6 81 Mar| 9% Mar 
Commoaw Distribution 1) of) dan] 4 Feb. |i SS cone stock. ceo, af ts tl Se een. . ft, . dof) 0 fe ee ee 
y vice ’ : ‘ : 6 , ee ee ee ae Son -<-% - - . il 
: 13% — 13% 200) 13 Mar] . 18 Jan |... 4% conv preferred .. = 100 42) 42% 42% "35 S so wa 30 Feb J 
Community Water Serv..1) ___ Agcifing-opig Woy 146 Apr te Jan Mar) 4435 Jan 
Compo Shoe Mach— Seem G Jacobs (F 1) Co... ....-- tf.-....] 2% 2%] soo] im gy , 
~ WVteext to 1946...-.-. es 7% 8% 200 73 Apr 9% Mar Jeannette Glass Co___-- , Cel tee 1 < = 2%¢ Apr 
Conn Gas & Coke Secur— a ta , \Giaaieabile Gat Jorecy, Contra) Pow & Lt <b Jan) 1% Jan 
Gommon.-....------- -* ame o $6 conv pfi*|------| 9: 95 % preferred ___.. 100’. __- 
Senaeet.......-.- Eee soareee -~---|eeenennnnnnimocses ---- | Gatineau Power. Co—- oe 10} 88 Jan} 96 Apr | 6% preferred__---~- | RENO pct Sib he Ge eps om SS Ue 
; : - 2-2 -Perecmendeeioorronncons Common _.._.---..--- 7” -.: Wes 2 Re 3% Fe 7% preferred... __-. 100} 70%] 70% 72 | 701 7o% aan Ss = 
Conn Telep & Else Corp. 1 T\% 1% «yl 2.100) 1 Jani 1% Jan 5% oneres icine -- 106] - - ee b} 4% Apr } Julian & Kokenge com__*/_____. nated Oy ate SENG =, 4 Apr) 95 Jan 
Consol Biscuit Co- -.---.-- t at i 1 Jan 1% Mur —— Seeeetonocee------— 5 % Jan oY ae nv | CORTE is nas: PO SN MN PO ow 
Consol GB LP Balt com. 41% 41%, 43 7) 500) 3916 Mar 52% Jan e reral Alloys Co —-s moe oF. .-.- -[--<-- oboe ado «ae 76 Ma an an K 
434% series B geet. 1074} 107% TOB% 120] 10634. Apr| 114% Jan wat Co a % Jan 
Pe = eS e u 99% 9% 10} 96% Mar, 102 Jan | Gen Drconeciinn.come aa 1372) ia% iatcl ~ dool "TRI er Kansas G & E7% pref.100 
erasing yale ane ee ' 1% 1% 300! 1% Janj 1% Feb] GenG Yay 13% 14% A 124% Feb) 15%, Jan K , ro, ~-----[----- ~----] ------| 114% Jan} 116 = Jan 
Consol Min & Smelt Ltd_5 ' 2514 Jan| 30 Mar sen Gas & EP$6 pref B_.*| 73 =: = 20] 5914 M 4% Jan ennedy’s Ine-___._-..- ee 7 7 200; 7 A 
Censol Retail Stores - .- - - 1 3% 3%! 300 3 Mar 314 Mar General Investment com_ 1 ens lig tte 100 ‘A Feb 10244 Jan Ken-Rad Tube & LampA*}...-- |. - 4 wane 8 Jan 
8% preferred - ---.-- 100} _. é¥e- , a ‘ $6 preferred... _-~-- Sel = Soe narce iis" adeaiieis Si eel 19 4g Feb | Kings Co Ltg 7% pf B_100|___ 20 "20f ~-"20' 271% J pe 4 Mar 
a as Se rr Oe eee: a eee cee Jan} 70 Mar 5% preferred D___-- 100)......| 22 23 ot” hoe Jan 
Consol Royalty Oil ----- 10}. ; 1 Jens 1% Jan Gen Outdoor Adv 6% ptl00}------|--... -----} 5 OCA Kingston Products -.._-- 1... iu 1%! 1,800! 2 poe a 3 Jan 
Consolidated Steel Corp.*} 445) 414 4%} 300) 414 Feb bie Jan Gen Pub Serv $6 pref__.*/-...--| 24 24 20 21% pr} 69 Jan | Kirby Petroleum ---.-_-- 1}- it Seg Ll es ' 1% Meer *s Mar 
Continental Gas & Ble Go M4 Gem Rayon Co A stock... _* 5 Hades % Jan| 2735 Mar | Kirk'dLakeG MCoLtd1)-___ |) Sal 4 saan 
7% prior pret_.--_-- 100 = 65 Apri 88 — General Shareholdings Corp} SaaS? ue Apr ‘6 Apr i. Ae ahs Feb 4 Mar 
Continental Oil of Mex__1 Fx » Common ...+_-.-.-..-. 1. - “~ 4! 1300) 4 Klein (D Emil) Co com~-*) ____. - Bo 11 M 1% 
Continental Roth& Steel.-1/ ifm} 11% it} 2.000) 73%. Jan "123" Ape $6 conv preferred -____ * 35% 374 60 36 4 i % Jan | Kleinert (I B) Rubber Col0}_ be 7% rind 1s far 
ey * ‘ Gonadal’ Tire & Rubber— 3644 Apr) 53)5 Jan re {orp common... } ty: "Ii gt See pe 
Cook Paint & Varnish..--*} ___ * ® preferred A__._. 100|-.----| 100 100 obacker Stores Inc- - - - - oT. . = 
Cooper-Bessemer com __-* “zig 761 500 He = ar AS Gen Water G & E com_.1}. cae : a a Jap} 101 = Jan ‘ ------| S075 Fen] 207% Fee 
$3 prior preference ----* 33033 100; 31. Jan} 34 Feb $3 preferred. -___--__- -----8--... ------| 24% St sexe ee | eee Se ee -----| 88 a8 70) 88 Apri 97 M 
Copper Range Co --.-.-- | 4%) 4% 94% 650| 4% Jan| 5%. Jan Sar}. 3646. Jan | Kresge Dept Svores— . = 
Cornucopia Gold Mines 5¢ * 5 eet Oe Tan | Corea tower $6 poet. .-© 8644 8654) 100} 3614 Apr 4% conv Ist pret... .100)._...-|..... __-..| _....-| 51 Jan} 52% Feb 
Cerroon & ~ + ae % % 100 % Jan| 1 —~ caleirak ae Paccted ata, * ees Sqel 8h ig pe ze on — we al ee “~ 4 SRR Dee ‘| 12% Feb] 138% Feb 
7 7 © ” * y , ----- ; a4 
$6 se -----+-- 70 70 = 70 20/ 70. Apri 82 Feb ones 3. ‘ip dase ae OM OM 100 Rie Mer 5 ot | atm. ——— B------]-----  -----} ------ 29 Apr) 4 Jan 
Cosden Petroleum com _--1 1 1 1 7 Fist Co- iwue-.-s--- +). ee aa 4 Apr 
_5% conv preferred. ..00 40:44 +. a om sei ~= Cisdbts McBean & Co._* . A Sas 3% Jan) 4% Jan L 
Conds ord reg stocks ...£1 2%; 2%| 100; 2 m See eee eee cine Als|. | _|2 S| 180) 1056 Jan} "1234" Feb | Lackawanna RR(N J)100| 26 | 25 30 140] 25 
Creole. Petroleum ---.--- 5 idac| 12s2 asc} azpcl adsc Mtl ask Jon | Clase B---;-------+-- «|. oGrvae OF 28 Apr| 32 Jam | Lake Shore Mines Ltd..1)__-__. . 2 Le 8 A ee 
Crocker Wheeler Elee_--* 4% 5 ‘3001 43¢. Febl 5% Feb $7 preferred. _---.-..- a 97 97 10 pri = 9 Feb | Lakey Foundry & Mach--1)___..-|_____ __- : 2% pot 3 a 
Croft Brewing Co....--- 1) eh: He Ae eb | Goldfield Consol Mines_-if | = | goof 97s,, agt 10%, jam Lamson Corp of Del_--- 5)... os “"11] 25 Merl 2% Mer 
oe < Mar is Jan 49 Mar | Lane Bryant 7% pref..100)__-__- Deiat cowie 100 Jai 100° an 
Crowley, Milner & Co-..*| _ Gorham Ine class A,s--38 a5 he 1 200} Lane Wells Cocommon..1).-- | Si ; ua a 
Crown Cent Petro! (Md) _5 lig li 1% 2001 ive. Jan| 2% Jan $3 preferred - ----_--.-- * patie Fs = 23 = li Jan Langendorf Utd Bakeries— whivitsis. ‘tniopy > ar % Fe 
Crown Cork internat A--*]  55,| 55, 534 200] 434 Sant 336° Ape Gorham Mfg common. .10|__- ao sana--h.-.- 2a Mar Clase A -. -.-----:---- *7.....-| 13% 18% 100] 13% Apr| 13% A 
Crown Drug Co com..25¢) ing) tig ig log. zhao my Grand Rapids Varoisb___1)---..- ae 23'¢ Feb) 29 Jan Class B . - . .-..-.----- , Sabet Fao ox Pel oe ee 
7% conv preferred...25] _ 4 is Seal ai jan | Gray Mfg Co -.--.-..-- SY 2%) «2% ~=«63 «| C00 bs Jan} 4% Mar Sapae heh ve. ove *% Mar 
1 Ol) Ret . oie nae Goat dae. »..07:' 0046 tai Vicente: (Der ~~ > oem: aa aa 14 Jan| 134 Jan 
a yetec<ng ; ; , ‘ on-vot com -- 60 (64 375 ‘onv preferred. -_.. . - 914] “915 ~ 914] ~ i00 
| $6 preferred --_.--.-- 10 : 6 100) 6 Marl Se |) 7% Meecemeed.---20m------| 190190 "3s| 00 «© Abr] $3 Jam | Lehigh Coal & Nav... - +| 4s] 4:2 4%5| 2,600/ 3% Jan] 3°) Beb 
Cuban Atiaatie Sugar...5) 13 13 13% = aoa 13 15% a Feb} 131 Jan Leonard Oll Develop_..25})..._ | _. ; ’ ; — ; = 
Cuban Tobaceo com...--*) i Tit al Greater N Y Brewery --—1)----- ae , Le Tourneau (RG) Inc.-1|__| 25 251/200] 25" ye aves = 
Gusts Lina gtnseomh 3.80) = = 22 Sc Gt Northern Paper.-_-- 7-2-3 Pagina "| ge? ae ti¢ Jan | Line Material Co--.-_-- S)-5i|, “8%- Bel seo) & «Apel eh = 
Curtis Mfg Co (Mo)-. .-5 61% ° 6% 100] 635. Feb) 6% Feb Greenfield Tap & Die__..*)------|.___- oh... OM = 35% Jan ae (Thos J) Inc— "| ht. 
a Grocery Sts Prod com.25c}...-_.| 1 1 200 xe BoD 7} Mar Dreferred - - --__-- 2d) _ - - - 14 «14 50] 13% Apri 16 J 
D $Guardian [nyestors_....1}- -.__- i ee . = 1 Jan Lit rothers common.._*|__ = % Mar % Feb 
Gulf O11 Corp een 25) 25% | 25%, 28%| - 5,000|-~3a3, Mar cre Locke Steel Chain. ____-- a .-.- i : ween or poe “. 
by Petroleum com 5 = ww ode g etpad a 3 “9446 = is) = 70} 9! Apr tee” Jan Lone Star Gas Corp. *. 
Darby Pe ile ms ke amt 9 Yen |, o@ Prerrred..—-....~. { i 5i ap Le OS es eet ee ~~~ we 1 a bby “ 
Davenport Hosiery Mills _*)_ all Ds me eae a Game Lined Alawaaaae® See gee 50} 9214 Apr| 109 Jan | Long Island Lighting— 6%) 6% 6%) 1,900) 6§ Apr) 836 Jan 
Dayton Rubber Mfg... .1 7% 7% 7%| 400 6% Jan 7% Apr ? = ’ 1% We S ts ae ae *|------|- - - 416 Mar % Jan 
—— A conv.-.-..-- “7 : 20% 20% 100! 18% Jan} 22. Feb H 6% ~ weed ----- Seal * 15 16 75] 15 Apri 24% Feb 
5 Net ee aay 3% 3%! 200) 2% Jem) 3% Jan Loudon Packing..-._..*| |. Ba a 
Dennison Mfg cl A com... 5 ; Cae oY 100 1 Jan 2's Mar es 5 Ae Be tes aes +5 3% 3% 3% 300 3% Feb 4% J Louisiana T 4 
$6 prior preferred. .- 58 50 50 OO gt at to” Mar | Hammermill Paper---.-10/ 16 | 15% 16 i at an naLand&Explor.1} 3%; 3% 4%| 4,100] 3% Apri 4% Jan 
8% nture -.--.- ion et os Man | Hartfcrd Elec Lignt-..-25)..---}-.--- -- . Jan | Uouisiana P & L $6 pref_*| | 100. Marl 102 Ja 
Derby ona Ref © orpeome| i i 800 1 Mar im. J Hartford Rayon v t c....)}---__. %4 7 200 D an; 46 Jan Ludwig ececana Cocom*|_ YE nD 
A conv preferred _ .---- 48% Mar 49% wn Harvard Brewing .Co-...1}---— we ee. ear Jan S16 Feb “7 "ing aie teieleta inane: Rebemiamee sets SoS 
Pe oy A omy S' Marl 49% Web | ---- % Jan) 1% Jan} | Conv 7% Ist pf v te. 100! “10 Mar| 12 Apr 
6% preferred w w...-20 18 Mar, 18% Mar * man te wn 1 28 2 1 yuck Carp common... a 20%! 20% 21 150] 16% Jan} 23 Mar 
we eee fae ‘ oo} - oR 
Detroit Gray Iron Fdy--1) 4/4) 100) Sant 61 Jan Hearn Dope aeeinbocai 2 esha] 7 17 (lod 17° Rep 20% Jan M 
Det Mich Stove onee.-s 1% 1, «1% 200 1% Feb 1% Ape ry pt — ~ie Nt = 3% 100 356 Shem . ia = 
ee eal Pos... Bie ii i128 Jam, ts Feb Hecla Saining Co.” 23e et = ao ul = 251g Mar| 27% Jan Manat! Sugar opt warr 5 9 5 . F 
Ve Vilbiss Co common- _10 ! TSE a 400] 11% Jan} 13% Jan 7 . 400; 4% Apr| 6% Jan | Mangel Stores__......-_1}-_-- : ea ‘y ~~" 1 “4 ae Sse = 
7% Sy eagle eR CRE EY ie OR rot — ev hire ae ek kl ae oe ue eonv preferred.____ * Mar $ Mar 
Diamond Shoecemmon..*| | | | J0% Marl 10% Mar DBs costtwdcouncst » pee a J ¢ os 4 an apes Consol M on. @ a= 2. : soar yt hee oe tee sa-c-+-- 
Divco-Twin Track com__1 3% 4 400 + ¢ oa Bir — ate Se cenege a> -e ; 6 6 100 Sie po A — Marconi [ntl Marine i MN 2 og Oe | a ee 
4 SE alectenttie cinta t are a ant? 4 san Communication Co Ltd_ 
Doveckmun Co common.1 3% Feb 4% Feb Henry Holt & Co par A__*/__ : - * Mar; 24 Jan | Margay Oil ae 3 a Jen 
Dominion Bridge Co Ltd_* 19°" Avr a ; Hewitt Rubber common -_35} - to i) 109 3% Mar 35¢ Mar | Marion Steam Shovel_-_-_* 2% 2% 23 500 2% Apr 31 i 
Dominion Steel & Coal B 25 4% Jani 7% an .Heyden Chemical _-___- 10] 71 71% an if Apr] 11'4 Feb | Mass Util Assoe v t e.--1 : = aie ae o 
Draper Corp. - --------- 58 59% 51 55 Marl 67 ‘tar Hildock Produets_- --- 2}- b it a= 8834 Jan . 2 Al 4 Jan 
Driver Harris Co- ------ io 23% 23% 100] 20% Mar| 25 Mar Hoe (R) & Co class A_-__10}____ 15 15 ioo| 34° XN ar 13s Feb | Massey Harris common. : 1% Feb 1 Feb 
7% preferred - -- - . -- 100 110% 110% 100] 110 = Jan} 110% Apr |. Hom Mar| 17}, Jan | May McEwen Kaiser Co . 
Dubilier Condenser Corp _1 Im 1% 100} (1% Febl 2% Jan peer Consol G M_--5/__- 5% | 5% 100} 5% OM wdiesuds $4 preferred - ---_____- Peeens Salsa ct NEU ye kT. ROA tees 
Duke Power Co... - -- - 100 6s” Apr 70 ee | ae ee se= as is Gel eee eee tg Feb]  1!¢ Mar 
Darham Hosiery el B com * 1% «1M 300 % Jan 2% Feb Horder’s Inc- --__. --..-- = ge. 7 Jan} 14 Jan | McWilliams Dredging_--* 6% 6% 7 400| 6% Apr 8i¢ Mar 
Duro Test Corp common _1 “ % 209 i. Jan to Hormel (Geo A) & Cocom*} _— 39° 2) me 12 Jan} 12 Jan ie. 
Duval! Texas Sulpbur.--_* 71% «7% 100 6% Feb 7% ‘Ape Horn (A C) Cocommon._1)}__ : > aie 27% Mar! 30% Feb Mead Johnson & Co__--_-- *| 1064] 106% 110 110] 90 Feb! 126 Jan 
79 Horn & Hardart Baking - | ww [ wane nee ---]----------- Memphis Nat Gas com.-_5)__. 3% 3% 300 314 Apr 3% Jan 
E Horn & Hardart...-_... *r 22%} 22 Seal: ae ae ee =-7+--:-- Mercantile Stores com__*|_-_- 18% 18% 100}; 18 Mar} 20 Jan 
5% preferred_._____ 100}... | tt2- «112 “10 22 =Apr| 27% Jan | Merchants & Mfg cl A.-1)- ; 2% Jan 3% Feb 
Mutnelt-i 110% Jan) 112 Apr Participating preferred * : 25% Feb| 29. Mar 
Hagle Picher lead -- ---- 10) 74 7% 7% 600} 7 Jan| 8% Jan ena Giarvey) Ine. . 5} ___- - ; 13 Merl ts 
East Gas & Fuel Assoc— _ | Bumble On & Retf_ ——~- -_ 4944} 4944 - 50%] 1,250 ; 15 Jan | Merritt Chapman &Scott*) 5%) 5% 5% 700| 5& Jan) 634 Apr 
ee ee . 4 % % 200 % Mar 1% Jan fname bey Rte Corp &: 4% 4% 4'4 "100 46% — 58% Jan WORD: chine acces salen ‘16 Mar lg Jan 
444% prior pref. - -- - 100} - 45 45 v5! 43 Apr| 52% Jan | ao a a gal Co: - Saag ge 4% Apr) 5% Jan 64% A eryneven....008 109 109 =«110 100} 94 Jan} 115 Mar 
6% preferred - ------ 100} 22%| 22% 25% 2001 22% Apr| 33 Jen uyler’s com_..._-..... St Se <A 5 Jan 6 Mar Messabi Se % % lbigt 1,500 he Jan 1% Feb 
Eastern MaHeable [ron_25) 20 20 «20% 50} 16% -Jan| 22% Mar Vector istpret...2..- Be fC 4% Feb ‘ye Feb 
Eastern States Corp__-_-_- a , aa. % Jan % Jan ew Seourities - *t ro oe “t . 4% Jan 8% Feb | Metal Textile Corp. ...25e/_____-_ ™ 4% 300 1% Jan 17¢ Apr 
$7 preterred series A_.*} i24;| 12%; 124} 50) 12% Apr| 17 Jon eparets Wigurent.:---S. Pay 2%. . 2% 200 ter re ae =----2-- Partic preferred. __-_. a... .-.8~ Oe 28 40| 26 Jan| 28 Apr 
$6 preferred B___* 2° 12% 13 753} 12% Apr| 17 tae yerade Sylvania... __—=+| Petes. 13 13 2001 1 _— 2% Jan | Metropolitan Edison— ° 
Easy Washing Mach B--* 24° 2%] 500 Jan} 2% “Apr | era 7-55. ee eS OS) ees. - ---- *|-- papas * __....| 101% Jan} 10614 Feb 
! I : Michigan Bumper Corp._1}__- r16 4} 1,300 4% Jan 4g Mar 
— sg Hyg vee Stores_*| _ i > oe ’ Se eee eee . Michigan Steel Tube..2.50;._- _-- 3% 3% 50 3% Apr 4% Jan 
= = eg corns hs % 1 8,300 % Apr; 1% Jan | I[ilinois Lowa Power-Co__* 7 7 Michigan Sugar Co be 3 4 § 
ge dedicot a rs 40 40 40% 600}. 40 Apr} 60% Jan 8% conv i = "16 716 lg 200) te ADF % Jan reheees 4 eemer %4 % % 200 i Apr 134 Jan 
Be sees -*) 42 42 ° 43 1,200} 42 April’ 63% Jam |; Div prefetret.--50}- =} 16'; 16%| 200}. 16% Apr| 23 OSS oe 6% Jan) 8 Feb 
Elee P & L 2d pret A re 1, Sout eaiae 2% 2% 50} 2%: Mar 6% Jan PE hig rom er ei Nols CS epee I 1% 200 } Mor 344 Jan | Micromatic Hove Corp-.1)- : ae ; a 5 Jan 543 Mar 
Option warrants - ..-_.- f . 5e4 Seq Too 5g, Apr ‘ie Jan | im — Cesc: 2 S- 10% 9% 11 450 9% “A 2s Jan Miditle States Petrcleum— 
. ; eran hemical I ” 9% Apr; 13% Jan oan 6 eee Seen : ae 2% 2% 200| 23% Mar} 3 Jan 
-+--- 6 6 6% 309: ° 6 Apri 9 Feb. rote repisc £0) -__f... 2... .__f ___- 2uM as ass B vte__--..---1 +16 516 bi6 600 4 Mar Tie Jan 
Bigin Nat Waren Go. —-i8 ar on’ Re oe ; ie — I(Can)coup- -* 0% 6% 6% 400 Bie Tan r+} — aiaw~eaun. bes 3 3 100| 2% Apr} 4 Jan 
Empire Dist E16% pt 10 {4%} 1,500) 4% Apr| 5% Jam | Imperial Tobacco of Can_ f-- Ff ---- -----f--.- | 6 Sant «656 Jan | ; . , 
Et 6% pt iOo).. | * | 65% Ape} St Jan Retires ky SR Cees Mt APSE ~m A cl on $2 conv preferred__-- - = ie sie 8 Feb} 8 Feb 
preferred...-.._100 : , : . tmpe: obacco of Great Midland Steel Produets— 
; eitces | sectabwcecss 1 M 105 cet 
63% preferred -— =" 100) == f° ies Le ot So A | See eee 936 Agel 1036: Ree Binet ee oe ore. zt __....| 13% Jan} 14 Jam 
239 peeterred - -. .. 400} ---=2_/ 93° -83 50| 83 Apr| 110% Jam | Indtw Bine---<7H|" 8%) 835 9 joa} 33$ ABE] 19% Ave | Midvale Co common...°s|------[ ai 35 |: 75 34 Ape) 4436 Jan 
E  Dréferred. -_-.__ 100;.- -- | a9 89 25} 89 A 1 J Power& Light! _} 23% 4 200 pr id-West Abrasive_-____ O@t.~~<-heccce 4-5 1 Jan 1% Jan 
mpire Power part stock! - 25)" 59° ADF an 5%% preferred ~~ _ 100} 88 88- -R9 ; Midwest Oil Co_---_--- 10} 53 5a 51 “400 5% OA 7 3 
; 449 as. eee 18% Aprl 20% Jam f‘ ‘indiana Service 6 230} 86% Apri 107% Jan M 4 4 6% 1,400 4 pr an } 
-& Kquip__5' 5% 5% 5% 100 5 J 5 J '%o pt. 100 144, 12 15 60 12 A * idwest Piping & Sup_..*}__._-_- 14 14 150 13% Apr 14 Feb fF 
an’ 51g Jan | 7%-preterred. 100! | i414 I pr; 18, Jan | Mid-West Refineries..--.1) 2 2 mm J 2% J 
For tootnotes see — 0 14 Apr 18% Jan a BE sae 400 % Jan| 2% Jan 
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1664 
= NE 
STOCKS fa WwW YO Cc 
(Continued) Last |Week's Range oe Y RK U RB ce 
Par Foo of Prices ae Range Since Jan. 1 NGE 
ice |Low H . s Frida 
Mining © 7 igh|&Shares — TOCKS 4 Sa 
ceding A ame--8 ee Ph High (Continued) ro Week's Range ry | 
Mftg...*|__- wssas os —|———— — : of Pr Range : 
Minnesota P & L 7% pt 100 ._| 37% 37% “50 --z>----2--|---- Per Price |Low “ition Week —_—— moe, Sings Jan. 1 . Frida 
y oe i. fo 50| 32 Feb) 4414 Jan Pennsylvania Edison C —|—--— —-—— Shares Low — STOCES tom” Sales ra 
% preferred. __..-- 100 ores 68 Apri 82 $5 series pref - with —__|_——_—- __ High (Continued) Sale Week's Rangel for | 
er ei cee ss SO 1K $2.80 series pref______ - m ey Par| Pri ieee Gab ten a 
Ap aed o-e---] 3% 3% 100 a a 100 Mar ew Ivania Gas & Elec > arenes” » 4615 Mar| 56 F Solar Aircraft C = con Hare Bien Lo a —* 
-enencsee 4 r ss A aps : ene 2 ‘eb i ee y : ———]— w —— 
Molybdenum bane ose wens . oe te . 4% Mar | Penn Pr @ Lt 87 1 --=-~~ ; 6 Mar) 30% Feb pee ery bist ic-st--3 : 2%| 2 3 —— , toh 
we h Machine Tool__*|___. 4 4%| 17300 5 Janj 6% Mar $6 preferred - pret-* 8514] 851g 87K: ‘6 Mar 8 wee Sc ccc ased + : 1 00 1% Apr 3 Apr 
ogram Pictures com! a - ‘ ’ 4 Apr 5% Feb Penn Salt Mfg Co ao, ae 77 773 200 78% A % Feb South s common. -_- 1 © 4 1% 1% ° ‘ie Jan 1 pr 
Monroe Loan Soc A  eaner % si| ~~ Zoo 25. Feb| 30% osae ee Sugar Prop aa co 125 125 1: 35 ‘ ) 70% rr oe Jan | South ce mae com__1 2% 2% 2% a: 1% Mar Hs = 
eons PR gagl w A = enn Wate Mon 25] 125 Jan o Oll_.......2 2% 2h “% J = 
Mer ong Ne hte YY aS alae 1 wer | oot peo Power Con sil 87% Seal 3 a] es es Southwest Pa Pipe Liae_10 | 2755 28is| pool 27% oy Es 
y W ooo BU] - ---~ eA . erfect C PGo core 7 R7 : 50| 36: 4M F | . 27% A an 
Saoody tt os Ht & Pow. 156 | 156 158%) 230 ‘i Apr} 6 Feb Paar Tire & serene" 8 i = Cohighin — 1 Mar >t Feb Mee oricinal Edison— 25° Jan 7 Ba 
nvestors be Bocsesefesace < y Mar! 16 4 --- ig 15 - 20 : Jan 2 nal prefer D sad 
Moore (Tom part pf_*|__ -- == = “ 1 Feb ¢ «613 ; Jan| 22 6% pref red_25}_ 
) Dist 8 ----}| 16% 164 : 15% Feb . Philadelphia C : 600) 13 Feb erred B____- ess 
Sétse Bank of Col aoe ay + fa RR : 7 ls 25 a Mar 17% meg ae Elec Pow 8% pret 35 3% 3% 3% si 5¢ Apr 2'4 Mar eee et sertes c. .7 25% - % 26% "300 bots Mar| 42 Jen 
ty Co eee: Sa RC Hee? Mar 3 . ips P. 29% 29% y 31 Yolo Pow cl A_25}__ 23% 23% Mar| 28 
Sientsin Pr peom_5el 1% ss 4 Feb | Ph acking Co__.__* 4 2934 esl gate Apr| 4 South New Er 25 3% 100} 23 28% Jan 
8 oducers_..10 4% 1% 1% 3.800 Sd beletettie tele tetes oenix Securities— ie ° 29% Apri 3 Jan Southern 1g1 Tel. . 100 + Mar) 26% J 
Mountain States P s 43 45 >" 1% Apri 2% Common . . 3 14 Feb Phosphate © ; 4% Feb ~< 
y renee cele ower— $ ;' 2'100, 445 % Jan many at | 45 % Jan) 4% F Southern Pipe I 20.10 ; . 122 , % Feb 
Mountain ain Bits Wel & Tell o- Apr 5 Feb Sonv $3 pref series Al rs 5, 4%, 47 a9 Feb pe Line--._-- 10 | 5% 5% 500 ai Feb| 122 Fet 
Tel& T - Pe a, 10} 33! 33! oa ct 3,200 32 } 67 61 5% A bed 
eezer Cove See Fei ido pec--[ngee- aas--| ~-rngeh OM Aa Ee oe Pierce Governor common. * : ; 34s] 250] site Marl 3634 Jan Southern Union Gas ....-* xi, 100! 63% Jan| ie Mar 
n Ring.2%|_____. 8 8 Apr| 114% oneer Gold \ oP sade tr 9 Jan | So red A..-__- 25] __ ines 
Muskogee Co common 3%/------| 9 9 100] 736 Apr| 9% pa Pitney Bowes oe el ig] ayo 100} 9 M Spalding ¢ Royalty Co- "a | 27 27 rs 2% Feb) 2 
ge Oy aad Baan naan 100 7% Jan| 10 = pi Meter- : ostage ‘ ‘ 400] 1% pot "Thc Jan ot ocean, G) & Bros ae 54] 5% 5% ae #7 Feb o7% = 
on AU] ~~ ----]----- . enone % Apr 5% A tts Bess & L E RR___5 5 5 f Jan s erred____ 3 Jan " —_ 
vschaeer ed vic! ate ntaee ieideeee 2 pr Pittsburgh E RR--.50 oN 200 5 panish & General Corp— | il “% Jan 6 Feb 
4. Ga Se ae ae eee toes Pesvart Games|, | 0. SM) sing Jan) 394 tan | Spencer shoe Co 9 ea Nellie Widea eae 18 ie 
urgh . 4 an Jorp......*|__ j 
_ man-Springfilled____* 6 ny be phy eae, ied ae “aiial "eae 84 Apr] 6355 Feb mtahd Meyer Ine - sp ae "jag pag] a er 
Bellas Hess com.___.1 wees [----- y Wine Co-.1|------ 3 3 2 900 58x s Fou aa Jan ndard Brewing Co2.738| | . 100 1% Mar 2 “ = 
Breweries com __ “4 “ul Vise 9 Jan| 9 Plough Ine , 100] 3 Jan | Standa ---|- ‘ie Jan oa 
Rational Candy Co... + biedeieaflenies « ce ae Pe ast Fo Pneumatic Seale com--10 _.----| 7%. 756) oe sae] 9 Fue. || Cont peaked te me Feb] Mar 
nes com_1} 12% | RE SG helipad % Apr) 18> A olaris Mining C “"¢ - 7% +A Stan Oo GES 10! ic _ Se ~~ 
ational Container (Del) -1 1M) 13% 18K) S00 ee ey © asf Bete Saaee Go --—-B6¢| -— 5-35-32] gga 7 Amdt 8 dun andard Dredging Corp— SU eres Rae Bs Ag ae 
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res com 4 83 ‘ 84% M Pratt a... 200 2% J yi CK 1 0 1 A , 
National Power & esi prenss 2 246] 100 Si; Marl 10% Jan Byomter Gata Iainiag.... “hes a as) red | 5% prefers a") '* 10% 11 go] 11° Feb] 12. Heb 
feed unstamped “ ‘ a 100| 2% Apri 3 - Mining... -_1 a 16% ~ 12% tan % preferred -. ‘oul %} 1,300] 10 Feb] 14% a 
pref stamped_...._.*|.____. 71 711 Prentice-H a: ee - 2 Me | ae a 06 103 an 
A PPS 4 250! 70 A > Pressed all ine com___* : : 4 Mar tis J tandard Power & L ‘Pee 106 275) 103 A 
abner bane — _ ine at - Abr 93 a. Producers Corp _- ‘4 -t 2% 3 | 200 33 Jan| 33 - po a seme class B sdems.2 ---- lig el 1.600 Apr] 110} Feb 
Nat r SS See See 08 ; ees 200i; 2% ig pam ae ~atew ape ' 
es one Gar tid_.*| 5 ~“sizl “peak Ree : i Soe, Gee. eo--6)- ~~~ ade Se - — Products Ga. > Seas aaa micas EL A 0 a a ae 
National ry Refining _* ae 7 Oho - : 5% Jan a ea aaa ” : ore] e----- 3 1¢ apr. | Stand gee apa ple SS gt ahanl 2004: ben 
eee Tre 15% ore pref i0 1% 7% 8H) 600 s3%6 Ao Jon, | Pubes Bervies of Colorado apeeen bones MSY Standard ‘Tube Spring. --8 a reas ee a Big. Feb 
Nat Tunnel & Mines 2.50). _..- eenes ~-5 =| =~ f Jan st preferred Starrett (The) Corp v tc. 1 ¢ 2014] 1.600] 1335 aut ‘ie Jan 
es gr -*- 9% 9% --. 7% Mar 7% M 7% ist ----100 Stee pOmsvie.-777| 2 2 334 Jan} 20% 
a 4 93 100 9 Jani % ar Pug preferred ____100 -- pA 1 Co of Canada ery 100} zl4 20% Apr 
Nat 2% 23 anj 10% Mar et Sound P & L . 107-107 Cae pt a | ce ni aI -a--  -----] - Paid Apr, 2 A 
at Union Radio... Seen ia , jouol 25 Apel 4% Jan | $e prion preferred... ae ial 10k? -Aeee Bee AD Os comes || seseo[itcte Dioot] oct} 4 re Jan tu spr 
eee * : . . niche 3S 4 > a5! i$ , 
serastn Paw 1% post. 100).-----|--.-- is Mikes Me ie puss Soone | SEES bees 5x) | 375] $7 Marl 103, Feb tereht Bros Stores...-- 21 coat ees Tig Apr 
Meptune Met p...5}_ Se peat GRE IM 109 % ree 1 Mar P -~National Co com___5 he 13% acs. 4 > 5 Jan 652 . 5% 2d preferred___.- 50 34 4 sf 2% ad 9% Jan 
Btu Meter clas Aovoe| ooo) | Bet AB ug Hun | "7¥e0e Mameterrig-i in| Mag thy ie Bi) ee eas Semel “ie a dal ABET Beh 
ar Engl Pow Assoc ---8}------|-- ES; SACAPES OSS Se 7 Mar . = RMA lilisto. Ee. RRR. terling Brewers Inc_- a iu --6ui-:-% 8 = Apr; rr pened 
Berar ie | i iro i, Be Q io, ber) hemcbealeeta ML MELA, cn dec ca 
PINS OR O}------| 19% 20 "195 4 Apr) 1} Ste ~se~cnoben--} Jan 1g 1 
New land Tel & Tel 100) Diese dneed 125) 19% Apr 3034 we Quaker Oats comm te we) Gocom__..* 44 % = ' 4 Mar 
Havea Clock Co...*| ____- 85 87%] "140 tease igi ~ By ey nema: 57 57 57 150 Seraset: Oa) De Corp... ..- ee oe — ‘ *4 _ 1 Jan 
ii Fang sn Te: pr| 1013 -- | Que P os ate ee 14 : 56 aattiveh tactinary. ‘ ; % Apr; 3} 
lier Seney Sine. 38 i ee 3 Apr a's eb — . g Sachs. 60} 140% Mar| 150 Jan Sun Ray Drug Co. “iiep 9% sic Mar} oi Mar 
coe reece bere i a3 : . ‘ ¢ « . ! 2 ® 
New Mex & Aris Waid 54% bide 38 os gee 10% Mar| 12 Jan R Er eene a’ ssSaupras es =~ eryint acsuinievics-s ; ¢ : iby, 100 05 ar ++ Ye — 
New es | eee ‘ ‘ 0| 53% Apr| 68% ---- | 5387 eonv pret. ———_ zo) |= “1% ; 81g M _ 
egurtgs Lamhe X% Pref_._ il 3: ¢ Mar) 9 
N'Y Auction Co coi -- 2+). -> igs —gesf aga anaaona 86 jun | Radlo- Kelth-Orpbeum— Superior Ot! Co (Calif) -25]""30\;| 30 4} “a.200] (185 Abe 24 an 
om...-%)--.-.. 5. Biz] -“Thgal abe SRA Oe “9 ~~ nt— m4) § 3 : “% F 
act: oneal s /% 100 2% Mar 31; "Ape Railway & Light 5 Se cits % : , mm. ha commun... __ * ! 1,100} 26 Apr 33 — 
Honduras Rosario 10 ebkiigin ‘Seige na ie re 1% —, common ercitll 1 , 6 1,800 332 Apr 7 ~~ ou Corp._.15 e 10% ~, 7 
WY Merenandive-—---10]. soc cizpeccccc| aS Apa ae" pep edn A Sa Ree aceon pre peg T a cea | "255 San] 736 Mar 
eet..1 " Jonere 4 ee Risre. : 4 ON 
PRT dod ig pret 100 "86183 “90° 7| 7 7% J ek —-* met M papers es ~a — Sy i-e oe 
% pret-.100) 86 | 85% 90 | 110 a ‘ con ween enn ene | --o is Jan 
WY Shipbuilding ven andl Hoag 73 73 110) 85% xan| 100° San guticen ttt eneesen Boel... o-- neee-] -v----] M4 Jan 16 SEaeent Cote com... - oss 
vita Ge | 7 8 78) Abe} 91% Jan fe seamen ie a} aoe) “Tag tae by darn ft pe ite Oo com--2} 18% 2%. 2%) $06). Se. , 
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“| yA o----- % ® ¥ ! ‘ ey 9 , 
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aaa. eam: Moedti<s Eeteme 2% Mar| 23 Rochester Tel 64% pi-100 hee r ony 93 Jan} 9434 Jan 7% fanne omn sb prefiod | * ™ 110 ~ogusrssgasl “a béweeee 
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Electric ___ aie =~] --- 222 |nnen zona a nl nest acco... ‘ 4% Mar “ux Corp. - - “AD 
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be Friday Sates B_ | Friday %_ | Frida 3S ” 
STOCKS Last |Week's Range| for Range Since Jan. 1 BONDS Sy Last |Week's Range 4 Range BONDS | £8 Last \Week's Renee yz Sein 
= (Continued) Sale of Prices Week (Continued) zs Sale of Prices Week Since (Continued) | Stl Sale of Prices Week Since 
Par\ Price |Low High) Shares Low High “| Price | Low High $ Jan. 1 |S] Price |Low High $ Jan. 1 
pr saan Public osvee Co of Colorado— — iin se a 
“b 1st mtge 3 }4s............ 1964 J D 107% 107% 000 a 
1D V G S f deb 48............... 1949\3 DI) 105% 105 +f . os ane 108% 10796 
pr , Pub Serv of Indiana 4s... _ . 1969 |M S} 106%} 10644 107 15.000} 10554 107! 
7) Valspar Corp com____--- 1 oo) 4% %| 1,000 % Jan % Jan | Gatineau Power 3%s A ----- 1969|A O} 386 85% 86 34,000} 79% 88% | Public Service of New Jersey— | ‘ ”" 
in $4 conv preferred_.__- 5} 13%] 13% 13% 100} 13% Apr} 17% Feb | General Pub Serv 5s_-_____- 1953\J J 98% 984} 1,000) 97% 100 6% perpetual certificates. ____- IMN/ 136 | 136 136 | 12,000] 136 150 
ar Venezuelan Petroleum ___1]- 3% 3%| 1,400) 3% Apr) 434 Jan | Gen Public Util 614s A---.-- 1956/4 O} 99%| 99% 10034] 17,000) 9434 103!¢ | Puget Sound P & L 5'%s__..1949// D/ 10154] 101% 101%] 48000] 98 102% 
Va Pub Serv 7% pref 100 52%| 52% 54% 70; 52% be ss os — auatdasee » A-- Boose oa 4 - , {58% ...-- “geal "B81? -2ba: ist & ref 5s series C_.____ 1950). N} 9915] 99 100 | 35000! 98 103 % 
Manut ae. .=.. # : . | 74% Mar 4 a s “l€C OS... 1% 99 \4 99% 99%) 9,000 4 [st & ref 4‘4s series D__..1950\J D & %! 98° ‘ 4 
n a tna Si F Georgia Power & Light 5s-_-1978|/ D| 35 | 835% 85 | 7/000] 77. 85 " OM ON) 25.000) TNs MUN 
1D 
n Glen Alden Coal 4s__.....-- 1965,M S| ggs5 89% 90 62,000) 851 90% Q 
b W §*Gobel (Adolf) 444s A____- 1941)M 3 | 41% 41%| 4000] 41% 53 | 
b Grand Trunk West 4s___...1950/J J 86% 86%) 11,000) 81% 86% Queens Borough Gas & Electric— | 
n Waco A ‘¢raft Co...._.. *| aul 4% 4% 300} 4 Apr} 5% Jan | Great Nor Power 5s stpd....1950|/F A --|$108 111%! ______]} 10844 10844 5348 series A--..--------- 1952/4 O 75 75%) 11,000] 75 80 
ir Wagn: king— 
1 ‘ae TER. Fe * See! ee *! 5 Mar 6 Jan | Green Mountain Pow 3%s -.1963)J Dj __ 99% 100 a Ae 99% 102 S L 
n 7° preterred.._.... i100 “ Eno Oy PTSD 80 Jan} 81 Mar Grocery Store Prod 63_.....1945)/ D; __- t76% 79%!) - 67 78 
Dp W ‘t & Bond class A___*/__ ry : ; 6 Feb 6 Feb | Guantanamo & West 6s _-_-_- 1958\J J} 40 40 40%} 2,000) 39 47 
b "oS oa a ge + a bsg Feb 446 Jan | §*Guardian Investors 5s --.-1948)M N cul £9038" S60 oe 15 19 Safe Harbor Water 4'4s_...1979|J D 109 14 110 5.000} 108 111 
n w po Mining Co____-- 1}. i a- ie 4% Mar % Jan San Joaquin Lt & Pow 6s B_1952)M 8 t130 0-131 , 129 130 
b H *Schulte Real Estate 6s -_ -_ _- 1951|\J D +55 eR ag 5515 
Wayne Knitting Milis...5)____- 11 11 400} 11 Apr} 134 Feb Scullin Steel Ine 3s_._....-- 1951/4 O 79 79 1,000] 7815 86 
h Wellington Of! Co_____-- 1} - 1% 1%| 500) 13g Mar) 2 Feb Shawiaigan W & P 4%4s____. 1967/A O} 93%} 9314 94 | 39,000] 86 9625 
n Wentworth Mfg-_____- 1.25 1% 1% 11% 200 1% Jan 2% Jan | Houston Lt & Pr34s_.--..1966)J Dj __ 1094 109%! 1,000 i 111 Ist 4348 series D__.-..--- 1970|A O 94 94 8.000] 87 96! 
n West Texas Util $6 pref__*|_. =" cone. ae Mar; 95 Jan | Hygrade Food 6s A----- Jan 1949/A O} 334%} 83% 83%] 2,000 87 - ™ 
io West Va Coal & Coke_..._5| 3% 3% 4%) 2,900] 2% Jan| 4% Apr 6s series B.-....----- Jan 1949/A O} __ 90834 GB. Eanes $4 86 Sheridan Wyo Coal 6s _ -.--- 1947/3 J 102 102 1,000] 100 1028 
Western Air Lines Inc..1]_____. 2 2 1,000) 2 Mar| 2% Jan South Carolina Power 5s - -1957) J 10244 10244} 4,000] 10215 10414 
n I Southern Calif Edison 3s___-1965/M S 101 10144] 36,000] 99% 10214 
n Western Grocer com_..20}_____ Te ee Pe ee Pees Pee Southern Calif Gas 3}4s____- 1970/A O 105% 105%] 4,000] 103% 106% 
Western Maryland Ry— ‘ Southern Counties Gas (Calif)— ‘ 
n 7% \st preferred.__.100}______|_____ _...-| -.---.| 634% Jan} 72 Jan | Idaho Power 334s_---.--.--1967/A O; _____ $109% 110%] _----- 107 4 109% ky ere 1971}J  J}__- 100 100%! 12,000] 981 102 
b Western Tablet & Station’ y Ill Pr & Lt Ist 63 ser A -..-- 1953)4 O} 9914| 9914 10144] 68.000] 99% 106%4 | Southern Indiana Rys 4s-...1951|F A|___ 57. «57 2'000| 52 60 
n OOUROR «400 em soed the oe eo ee 8 13 Mar) 15 Jan ist & ref 5}4s series B----1954/3 D) 95%! 95% 98%] 18,000] 95% 105% : 
Westmoreland Goal .27740 c= -s ges os Pe he. 17% Jan} 19 Mar ist & ref 5s series C -- --_- 1956/J_ Di 92%) 92% 97 | 39,000) 92% 104% | Southwestern G & E3%{s__..1970|/F Al __. 106 % 106 ¥4 1,000] 1033¢ 106%4 
b Westmoreland Ine.._._. —s li pocie, Hp ore ae Mar! 12 Mar 8S f deb 54s___----- May 1957|\M 3} g9u| 89% 90 20,000} 89% 100 Southwestern P & L 6s_____- 2022;M 8 . Pek 2s 88% 106 
Spalding (A G) 5s_.__._...-. 1989;/M N| 49 0 493 4 42 5's 
° Weyenberg Shoe Mfg..--1)______ Five ~swawed awmwers 5% Mar| 5% Feb | Indiana Hydro-Elec o.---. SES MNI]______|310036 102%] __---- 100% 103% | Standard “oe & wisi 6} 5,000 be % 
Wichita River Oil Corp.10}..-- |.) 8 Lee 5% Jan| 6% Jan | Indiana Service 5s_.-......- 1950\J J} 75%] 72% 76 | 25,000} 71% 80% 63 (stamped) --_.__- May 1948/4 O} 51%] 51% 53%] 28,000] 49 76% 
n Williams (RC) & Co_---*|_ 6% 7 300) 6% Jan) 7% Mar | | Ist lien & ref 5s-----....- 1963/F Aj _____ 74 76 | 30,000) 71% 80% Conv 63 stamped_---May 1948/A O} 51%| 51% 53%1 11/000] 49 76% 
D Williams Oil-O-Mat Ht_.*)____ 1% 1% 100} 1% Jan} 2% Jan Indianapolis (as 58 A - - - - - 1952/A ©} 112%] 109% 112%] 68,000) 79 112 Debenture 63. _-...--..-- 1951/F A} 51%] 514% 53%! 17,000] 49 77 
d Wilson Products Ine__._! _....| 10% 10% 25] 10% Apr} 12% Jan | Indianapolis P & lL 34s----1970/MN/ 107 | 106% 1074] 16,000] 10634 1073; Debenture 6s____-- Dec 1 19663 D| 5244} 52% 53 | 25,000) 4914 763% 
r Wilson-Jones Co... __-- io a me ~ 8 400 6% Jan 8% Apr 6s gold debentures._......1957/F A] 52 52 53%} 8,000}; 49 76% 
r . tpn me Power Sec— Standard Power & Light 68..1957/F A] 52 52 53%} 13,000] 50 76% 
r WisconsinP &L7% pt1oo}. | tiwéstiwtit( ___...| 94 Mar!) 104 Mar 6 348 series C_____.....-. 1955/3 Dj ___ i SHI. ..°-: 6 6% | *Starrett Corp Inc 5s___---- 1950/4 O| 22%] 22% 23 | 11,000] 18 25 
r Wolverine Port] Cement 10|__ 53%. ol ened. 27 Ca Ce oq ot (Dee 1 1941 coup) - pe en, ME ae 6 1,000} 5 6'4 | Stinnes (Hugo) Corp— 
Wolverine Tube com ___.2) 6% 6% 6%] 1,850} 4% Jan} 6% Apr 78 series E------....-~.. . 957/F Al | 36% «7% ------ 54% 8% Cy) RL Ner apy ais 1946,A O $13 18 __....| 10% 15 
n Woodley Petroleum. ___- 1 4% 4% 4% 200) 4 Feb) 44 Jan ” 7s (Aug 1941 coupon) - 6 957 seo. Se 6% 6%] 6,000) 5 7 7-4s 3d stamped____.-.--- 194635 J % rays wiche i te . 
n Woolworth (F W) Lta— 78 series F__-.-...-.-.-- 1952 J Jj | 6t6K% 02 C8] LL. --- 5% 7% Certificates of deposit__....-|_... 144 4S |... eee ee j 
r Amer dep rets_..____ 5s|__ apes) eee, 3'¢ Apri 4 Mar *7s (July 1941 coupon__1952 ____ I BOs a 5 6% Fist 
; Wright Hargreaves Ltd__* 1% 1% 100' «134 Mar’ 2% Jan | Interstate Power 53__------- 1957 J J) 69 68% 69%] 46,000) 65 78% 
r Debeuture 6s _ - -___-- ----1952;\J J| 3314) 33 33%] 12,000! 32 39% T J 
r Iowa Power & Light 44s - - - 1958) Mf 8 107% 107%} 5,000) 10744 108% 
Italian Superpower 6s-- --. - - 1963\J J) 6% 7 4,000} 6% 7 Texas Electric Service 5s_...1960|J J] 1061] 106% 106%! 33,000} 105 106% 
1 ew ange — Texas Power & Light 53.-... 1956/M NV] 10715/ 107% 108 | 16,000] 107 108% 
" J Wattle B2 ocacoeckep ed 2022|J J $..... FAVS cae eee ee 
' |S.) Priday Sales Tide Water Power ite nacht < io aan 91 92%4| 11,000} 8644 101 
. Toledo Edison 344s-_-.--.-.-.-.- SII J z 107°s 107% 1,000} 1065 108 
$3} Last |Week's Range) for Range Jacksonville Gas (stpd) _.--- 1942\7 D \% 4354 Twin C 95: | 75 2 
BONDS =<! Sale of Prices Week Since . t “| sn siieae, ee 43%) 6,000 a ? Twin City Rapid Tr 5%s---1952)3 D| 78%! 75 78%| 38,000} 69% 78% 
£s Price ni. 4 High $ Jen. Jersey Cent P & L 3'4s----- 1965)M 8! 106% 106% 10654] 24,000 105% 107% U 
2. eS es Bie Bele ea 
: A 3 t 
g*Ulen & Co— 
} onsen mie Power oho - < _o 4 . me $107 10806) ...._- -. = Conv 6s 4th stamped - - --_- 1950 i Al. .....3 S35 See... ee 12 %4 
; rican Gas & Electric Co— MBAS SIGS & ENC US - - - - - - ake oo ee ee 41% United Electric N J 48_--.--- 1949|J D} 113 112% 113%} 10,000) 112 I14#} 
“Eas > peenpepammaliprnl 1950/7 3, 102% | 102% 102% | 9,000] 10236 104 Kansas Pow & Lt 3)4s_.---- 1969/5 J} 111%] 111% 111%] 1,000) 110 112 United Light & Power Co— : ; 
343 8 fdebs_.......----- 1960/7 J ~-|$102%% 103 |__| _| 10134 10634 oe te eee a reeele o'--aa--| 1OS%6 208 | 3.000 et be 44 
Mas t@ene....... cae 197017 J > > ' . ‘ n 4 ys 5348 P 89 884 89 26,000 bY 
3%s8 f debs 10244} 102% 102%| 12,000} 162% 109 L United Light & Railways Ole i . 
n b 68..2016'M Ss Are OP OOUEET Biv nceccecc-coes 952! - 116 116 116%} 13,000) 115% 11744 
reed Writing Paper 6s ee 1961 > . = ann os “ 137,009 rt seen Lake Superior Dist Pow 3}48.1966/A 0} _____|+10644 109 | ______| 106 106% | Utah Power & Light Co— . 
Appalachian Elec Pow 3%3_-1970/J Di "| 106 ~=106%| 7000] 104% 10714 | 1008 Island Lignting 63_- - - - 19455 J) 9914 101%| 7,000) 9934 103% Ist lien & gen 4448___-__- 1944/F Al ___ | 3909536] _____- 9444 100 
| Appalachian Pow deb 63-_--202413 J| "| 125 125 | 3.000] 124% 130 Loulsiana Pow & Lt 5s_--.-- 1957)3 Di 1084 108%| 18,000} 10734 109 Deb 63 series A__.--...-- 2022|M N| 86 84% 86%| 15,000) 83% 98 
Arkansas Pr & Lt 53_.------ 1956/A 0 106% | 106% 107 | 29,000) 105 107% 
| Associated Elec 4348- - - - - - --1953/7 J} 40 | 40 «©40%| 92,000} 38 47% M V 
sscciated Ges & Etes Co— " 
— deb 444... ..--- _1948\7 8 $9 93 ou 11% | MeCord Radiator & Mtg— nikal Virginia Pub Serv 5144s A_..1946|F A] 101%] 10154 102 | 23,000] 10134 10214 
mS Stieny Gib 4948. 2.2... wagly sh 9% 9141 10.000} 9. 12% 6s stamped - ~~ ---.------- 1948/F Aj 85 85 8514] 6,000) 80 85% ist ref 5s series B__-.---- 1950/J PD} 102 | 102 102%] 9,000] 101% 1€3 
: jnhenines.. _..19501F al 9i{| 9% 915] 11.000] 9 1235 Metropolitan bison 45 15-1971 | 100 | 9935 100 | 7,000 Pn + Deb s f 63-.......- a 1946/¥ Al______| 10014 100%] 7,000] 9934 102); 
*Debenture 58... - .----1968/A 2]_ 9 9% 13000 8% 12 rn L-- a _| 108 108% 6,000 “% 
% ’ 4 ee 1965|M N + y 9% 107 10934 
*Conv deb 5)48..-------- erry Al. 9% 9%) 1,000) 9% 1255 | middie States Petrol. 6148- - -1945)F Jo ie Wor | 222772} 993g 101 W 
jalley RR. 53_----- 1943)4 O} 581 s| 13,000} 56 6434 
5s A... -1955)\9 552% Midland Valley RR. 53 58%| 58 58 gis 13,000 
Aer Gud sigue gigs =-—ctasalag 9l-----| 88 488%] 000) BB G24 | Mawauke' Gas Lage 4i¢6--196z7}a¢ 8} °°") 165 r0sg| '2:000] 10834 100” | waldort-astorta Hotel 
: Rec 3K%8...-- 1964 ” = ’ as : income debs-_-_-----.-.-- 1954|M S/____ 23 23 2,000 2% 4% 
— pe ea 4 4) 10744) 10744 10744) 1,000) 1059 10714 | vainnesota P & L 4343------1978|M N| 10114 10144 102%| 43.000] 10114 10415 | Wash Ry & Elec 43. -1951|3 DI 10914 1094| 5.000] 108% 109), 
» Be with Warrant ....---0. 1947|7 D $85 100 100 100 Ist & ref. 53--.--------.- — J Di______|$106% 1074| _-....| 105% 108 Wash Water Power 3}4s- -_-1964|/ D 3108 109 | ......| 107 He 
5s without warrants - -- --. 1417/7 D 85 (101 Misstasipp! P & L. Se... - - --- 1957/5 DI) | 10014 101%| 88,000] 100% 10434 | West Penn Electric 5s __- -- 2030|4 O 101% 102 | __-___| 101 10834 
o OME,. | enderak Sees oteem Mississippi River Pow Ist 58-1951) J) — 111 111%] 17,000) 11036 111% | West Penn Traction 53_-___- 1960|J D|___ 107 45 108 11,000} 10744 117 
Missouri Public Service 5s...1960|)F Aj _— 104 104 3,000) 101% 104 Western Newspaper Union— 
6s unstamped._-__.__. ----1944|F A 75 76%| 7,000) 69 7634 
B N 6s stamped.....-._._---- 1944/F A] 6314] 6344 65 | 11,000] 62 67 
Baldwin Locomotive Works _ y i 
- ere Se geccaan ss ¢ 950\M 8 109% 111 19,000) 109', 114 Nassau & Suffolk Ltg 5s__..1945 F A! 100 991% 100 | 21.000} 98% 100% 
Ist M 5s series B_..---- -1957/7 D] 114 | 114 11436] 10,000] 112% 11434 | {vat Fab Service ie cet este al coc: 19M 15, | | RP Me thik? ~~~) ~eaeeemoner $78 7544) .-.--.| 9B ae 
: 960) : a. P , Do” pamie | COraaKS FOWEFr 4 795 ------- 1 % 1 8,000 : Stamped 5e............. 947 | D) t73% 75! n- ? } 
5s series C..------------- EM tay 1113 115 - 112 115% | a ee 2022i|M S iar " = te 3) 3,000 119 124 4 ° ” , 7344 ween , 
“] ~Bethlehem Steel 6s - - --.---. 1998'Q F} 15444 15444, 1,000] 153 155 : ; . 
: rae : OS 76) fs a Nevada-California Elec 53...1956/4 O} 93 92 9314 48,000] 84 96% 
Bonanstamon See -------197018 | Lol | Not” tots] to-ouol goss aaase | New Ammterdamn Gan Seagal J! | ste att “i 113114 
“pong Kgs Pa oe ew Eng Gas & El Assn 5s_- S "43% ‘ 34% 53,000] 43 62% 
Broad River Power 5s. - - - -- 195M S| 101,103 | 101 1034 — heopebeseatehaptrss cee: 1415 D 43°] 43 4735 14000] 43 6256 
Conv deb 53--.....-.-.-- 1950|MN) 4314) 43 46%} 51,000) 43 63 Forel n Governments & Munici alities 
Cc New England Pow 34s--_-.-1961|/MN|__ 108% 108%] 1,000) 106 108% g p 
7 ng A — 53-....- bet 2? 6914} 69% 70 | 40,000) 65's 85 
. i a 3 - ebenture Datagseacnedss D - 7: 57 67% 87% 
San Nera as Sues Hoeal | %9°4| 22% ,80%| 31.000) 79 8596 | new Orteame Public Serviee — 5 tallied baleen Healt 3 | Priday sate 
§¢Central States Eleo 63.---1948/y |---| '03°4 103% 19.000) lok 108 *Income 63 series A---Nov 1949/5 Dj) ____| 104 104 ~| 6,000] 101% 104 £ S| Last | Week's Range| for Range 
espace reaper ees 1954/M S| 5 re eh 4 ze | N Y State E & G 3X(e----.. 1964) MN! 11014} 11014 11014] 6,000) 109 110% BONDS E&| Sale | of Prices | Week Since 
§.-..------ 5 4 5\%| 55,000 9% N Y & Westchester Ltg 48_.2004)J J ___111061% 107%| - 105 106% 2! Price |Low High $ Jan. 1 
Central States P & 1. 5348-..1953\7 J) __ 192% 98 __.| 99% 100 Debenture Ss... .......... 106015 Jj 1314s --.--| -- ee A ee ee ee aig aE SEG saan 
Einetanati Bt Ry 5348 Y wer 1982 y o 52%) St 5234) 70,000; 40 55% | North American Light & Power— Agricultural Mtge Bk (Col) — 
Muee@...1..c.2:..3.3 195514 O Rts, oot le ae - ene 534s series A.......-.-..- 1956/5 J) 97 97 98 | 22,000) 9634 103 20-year 7s. ..----- April 1946/4 O}__ 131 49-35 25 30 
cites Bev = ----Hai' talc 8|-—---_|*195™ 96] 5 gga] $5 "ays | Nor Boman Lag Broo h48--<44714 O! 10x | 191 ot] 10.000] 19H” 105 | ean yar Te—— an aod7|s hoo] Ht 88 3 
caae ee ¢ a3 ’ ji or Cont’! Util 5}43_------- 52 \ ) 61 Bogota (see Mtge Bank o 
od ay Raa aes = rs nt, La 4g ye tne oon oes Northern Ind Public na ran aS we Nae Cauca Valley 78_-.-------- 1948\J D]} 10%] 10% 10%] 1,000} 9% 13 
Debenture 5s. . ---------- 1969/M 8 | 35” 7554] 10.000] 72 &Sse Ist 33¢8 series A....-.... 1969/F A} 106%| 106% 107 | 16,000] 106 108% Ki 
¥ f 5%) 10,000 by Rast C408. oocncacancéees 1955|M NI___- 126 25 35 
* 1955 : : | eae 1953)F Al___. 20% 21 6,000} 20% 21) 
ieace Service P & L 5348 - - : — 7 x 654%) 65 6744| 55,000) 6234 9645 O Danzig Port & Waterways— . r : 
Community P & L bs..-----1957|a¢ | | 624, 165%] 32-008) sGoxe sosst ' *kexternal 6)s0 stamped-.-1963\5 J/......) 36. snenne] teens sense 
Connecticut Lt & Pr 78 A_--1951/M N|~~~~~“lsisgat 0 1178 118°” | 2eaen Gee Ist Ss. - ------... 1945)M N] 10714/ 107% 107%! 8,000) 107 108 
Senest Gas El Lt & Pr (Balt) 119% wodune Ohio Power Ist mtge 3\(s___1968/A 107%| 107 107%! 23.000| 106 107% *Lima City (Peru) 610! stpd_ a 58|M S|. 11 il 5,000 6 il 
348 secles N...-..------1971|3 D £108%% 1084 108% 109: mms nape Oh. cos... . 2. 197114 105%] 104% 105%! 12,000| 102% 10545 | *Maranho 7s---------.----1i 1958|M N|. 14% 15 18,000; 13% 15 
ist ref mtge 3s ser P 1969|7 D "10514 10544| 5,000] 10434 107%. Ohio Public Service 4 1962 ra erent aes 3 " ee 
» Sarnypatac SF eg gigates . . %, o 4 ‘0 vice 48......1962)F A 4 K 91%! 27 107% 110 
Ist ref mtge 24s ser Q----1976)7 J 102% 102%| 4,000) 9944 103 Okla Nat Gas 3%s B___Aug 1955/A O reste ios 4 io iy 27000 105% 10814 | Mtge Bank of Bogota 7s. __.19471 
Consolidated Gas (Balt city) = Okla Pow & Water 53__..... 1948)F Al | 102% 102%4| 11,000} 10134 104 elssue of May 1927......----- jAl Nj... t26%4 30 : 2534 27 
Gen mtge 4%s......-.---1954|4 oO $1224 124 12114 125% *Issue of Oct 1927-...---- ----j|A O t26%4 30 25% 28 
See El 5s-- - es 4 BI 71% zt ts: 127,000 69% 93 54 P *Mtge Bank of Chile 6s __..1981/5 p| 14% 17 13% 15 
. ‘obaced 53-.-.------ - ‘| . $63! 3 mes > Mtge Bank of Denmark 5s - - 1972) j\J_ Di. t18 } 18 26 
Cudahy Packing 3348------- 1955|M_ 8S) 101% 101%} 11,000} 100% 1024 | Pacific Ltg & Pow 5s______.1942|5 J t100 103 ; 101% 101% | ¢Parana (State) 7s--------- 1958|M_ s| | t18% 19 . 15 18} 
Pacific Pow & Light 53 - - - - - LQ55/¥ A} "9934!" 9934 99%| 28,000] 9745 101% | #fio de Janeiro 6143.------. 1959/7 J| 1355 13% | 7,000] 10% 1435 
E Park Lexington 33__________ eA 125. 28% 25 28 ca 2 
Peon Cent L & P 44%s___- “i977 MN} 101 %| 101% 102%4/ 34,000] 101% 104% *Russian Government 6!4s-.1919|J_ D | 1% 1% |101,000 1 1% 
io . BOS Sep dcoubdmscathocmond 1979, MN “t- = a’ 104% 105! i) aes sw wenenmse | 1! 1%! 16,000 1 134 
Eastern Gas & Fuel 4s_____- 1956|M S| eo >) ai) 296 801% 862 “Ni ...---| 105% 105%] 3,000 % 4 wre? 4 2 ’ } 
Electric Power & Light 53...2030|F al %s,,| 52,, 8374] 26.000] ays son Santiago 78..----------- “1949 J 1 tiay | 13 (13 
Elmira Water Lt & RR 5s_.-1956|M s|__”°’*| ,3324 33/31 32-0001 was agace | Pogue Water & Pow 3s...1964/3 Dd! _____!s10634 108 | 1057 108 
“ ~ RT OT ee 2% 122% d 7 Pe oe Wi Nuiddn no thees odadae ...-1970/7 J 7Fa 7 a : 106% 1073 i, IR Ui ES RI BO a A 
Empire District El 53.......1952|M S| — 104% 105% | 16,000} 10445 10544 Phila Elec Power 5 ls . -___1972|1F A 106% +h 7 4 sy aan il 4 , 16 4 *No par value. a@ Deferred delivery sale. d Ex-interest. ¢ OJd-lot sale. 
| ‘ * . ‘ i . >” 
F Phila Raple Trasets Gs... -- 1962)! S 105 105%} 14,000} 105 106 n Under-the-rule sale. r Cash sale. z Ex-dividend. 
"Ge seamped.... 5 3... .. 19401 Ji 196% 99%] _- 9614 97% t Fridav’s bid aad asked price; no sales being transacted during current week. 
Federal Water Service 5%s_ 1951 N 195% 96% 964 102% 5s stamped extended. ___. 1959/J J 38809 88964 ¢ Bonds being traded fiat. 
‘inlar . N ay ‘ » ae — 
~ oe acumen wee eae seas on ee es yh fe eae ane MN] 109 | 109 109 1,000} 107% 110 § Reported in receivership. 
~ - A pinata <> 145 o D ‘ $ Series I tS a AO 1 ; , 109% 110% ° as ” 2 = ne - 
Florida Pow & Lt 3. Oo r1984{7 3 __.| 104%¢ 10444] 6,090] 102 4 10536 | Potrero Sugar 7s stpd_ 1947/MN]_""-“!s100% 104 *| "| 100. 103 Abbrecictions Used Abre—“eod.” certificates of deposit; “eons.” consolidated; 
oaths <4 peabere’ 1034<| 103% 1037} 81,000] 103 104 Power Corp (Can) 44s B_._1959|M S| _ 170% 75 71% 79 “cum,” cumulative; “conv,” convertible; ‘*M,’’ mortgage; ‘‘n-v."" non-voting stock; « 
‘“‘y tc,” voting trust certificates; ‘‘w i,"’ when issued; “w w.”’ with warrants; “x w.”” 
| without Warrants. 
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a OTHER STOCK EXCHANGES 
“ Friday Sales 
Baltimore Stock Exchange Si | Pg et | pee Cincinnati Stock Exchange 
‘ 0, ces € Ss 
April 18 te April 24, both inelusi Stocks (Continued) Par} Price | Low High) Shares Low High n xX n 
P . clusive, compiled from official sales lists RS ar as ae vo tm aoa — oe emerge eT April 18 to April 24, beth inclusive, compiled from official sales lists 
of Bost a Ra Sales P pay Coleman Lamp & Stcom_*| 30 | 30. 30 10| 30 +x 37" te Friday ‘Sales 
s 1 Ps Com’ Edison com 5 r . 
Sale of Prices Week » > th cme Connsihdated Biscuit — tah Bf Te —_ 1o%6 = 23% Jan a oF mm ya re Range Since Jan. 1 
- — y y an M a ee aS 
Stecke— Par| Price \Lew High Shares Low High Cuassnaaee SF Corp..-"| 5 4% 5%| 867) 4% Ma ry yep | Stocks— Par| Price \Low. _ High| Shares Low High 
Arundel Corporation___..*} 141 , \% D \ ; ar “ser 
ArundelCorporation.---<] 143] 143 H4sel tol tax Apr] Tog den] Weepeetperaate-- $0)..----| $36 Sis] tol 44 as] gag. Ape [Alumina Indwerien.——-o] 5] 24 aus] 1G) 18 onl 28 ae 
Ist preferred v te___.100|__- ‘ 58 y ; . & Ape i ino ass , ; . . , pr) 234 Jan 
Conecl Gas. E L & Power_*| 42 a a" ise 40 seer 52 ~~ c ven job ae eon es 20 Li 7 li 4 ae a + ee Scan ke oes ae ; 7: ;” "3 +1 7 = wes —~ 
4%% pret BB... ... 100 | 10835 108% s| day Meee} 118 Jon Pomen = nts See pl ~20}.-.-.. 3 4 12% 29| 12 Mar| 13% Jan-}Cio Gas & Elec pref. -_.100) 73 73. 73% 271} 70 Mar| 86 Jan 
4% pret C sel "| fea 160 seal ‘Geet bees! tes o- wee a esi . 7% 17% 65) 17% Apr| 19% Jan Ciacinnati Street ee 50 7 6% 7% 668 5% Jan g Feb 
Fidelity & Deposit.__...20|.--___| 109 109 20/ 108 Mar| 116 Jan} Cudaby Packing O36] NODE ESE) S59). 1036 Aue: 36” Jam’ BEiOene peak Verde. 1 | 6% 7 Stal “aks eet? akc tee 
— Co of Am A com_5 9% 9% 9% 73 9% ‘Feb 9% Jan Cc woah . .. 30 9% 9% 50 9% Apr! 12% Jan Gehon (Das) = . 8 6: H "25 3" Mar ite Mat 
NS FE Sas aaa eee ng rE 9% 9h 11 9! r 93 she ‘ : 3 : te ; , : “Mar 
Houston Oil preferred _ _100}_____ . 19% 19% 50 19% ioe 22 Y ¢ 7% cumul pret. THeRS: “ —< ” 90% 160) 89% “Apr) 104% Jan Crosley Corp * 6%" 6% 110}. 6% Jan 7% Apr 
Maryland & PaRRcoml00|_____| 2.00 2.00} 200) 1.50 Jan| 2.00 Feb - 7 7 ee ee Cee: “io il até 17 be a ee Eo. 
MonoaW PeanPS7%pt.25| 25 25 26 120} 25 Apr} 28 Mar] Dayton Rubber Mfgcom_! “OT ‘ oF reas 99%,| 993 ~ 37. Bee). 24 ian 
New Amsterdam Casuslty2).____- 7% 17%| 219! 16% Marl 19 Jan | Decker (Alf) « Cohu comi0 44%: 4, ee MR at BN gh ee A Od es ee 
Northern Central Ry...50|------| 90% 90%| 10] 90 Apr| 97 Mar] Deere & Co com Gea Seer atte eel. onal: wee Eneamena Opie: 7. 16° 48 20) 20, Apr! 2313 ‘Feb 
Phillips Pack 54% pt..100|._____| 90 a 15} 90 Feb! 92 Ped 7 “-3- 19% 20 200} 1934 Mar) 24%; Jan }Precter & Gamble_-. *| 45 45 46% 259} 42% Feb). 52 Jan 
i ® pr. ~-z---| § { : ‘ e ‘ Dixie-Vortex Co— U 8 Playing Card _. St cna 267% a 55] 26% Apr 30'; Mar 
Seab’dCom 5% pfser A x-w| 28 28 28% 210; 28 Jan| 30 Mar Class A , 33 33% 1 33 > U 8 Printi * ‘ ‘ 4 
US Fidelity & Guar... 2)... __- 23%; 24 | 1,085} 22 Jan| 25% Feb] Dodge Mfg Corp com- iixl Tin i Re PR ay he A Be m8 Rata Shy <0 Re ST). 296: AEs}. 5. dame 
Western National Bank 20) _- 26% 28 32} 26% Apr; 31% Jan ° ar . ” x $0 9% Jan) 13 Mar ren vite | ave “— : = 82 - | - $94... an 
] : : ‘ ee oe tank b 2 pr 4 Apr 
ne ns wea a 3% 3 \% ; 3% 500 3 Feb 3% Jan | Wurlitzer. --- 10 5 H 150 4% Mar 5% Jan 
Balt Transit Co 4s flat ve oe son a6 wet = = Jan| 5134 Feb] Eversaarp Inc common. 1 2% 3M boo = \Y rad ey = Unlisted— 
Va Dea Giese 1 Jan| 60 Jan p 5 
Gaé&AlaRy Ist cons 5s 1945\_____- 19 19 9,000' 19 Apr' 19% Mar] Fairbanks-Morse com-.--.* 29% 30% 25| 2954 Mar) 37% Jan coher ny Se og ’ ‘ a yt aoe . + He 4 ‘ ad 7 ; ae 
> ‘i p< 4 a Ere ooo --- “+ s “Ss ss 
Vous Wheel Delve aute-10)- 7 | 6% Fie. S00 65. Ain. 30 tam poem See “io 33%, 34%) 192) 30 Jam) 35%, Apr 
ox (Peter) E rewing com _ 5) _ ._.| 16% 16% 50} 15 Mar! 19 Apr } Timken Roller Bearing. - 35% 353% 10) 35% Apr 43'. Jan 
Boston Stock Exchange eneanseaieaaeaaaA Geta WPM es © 52 Posey 9 above ova 
Gen Amer Transp com. __5 ‘ 
Reyer EN Pr eee aE ee ee es Cleveland Stock Exchange 
5 General Kiectric Co--.-*| 213 21% ‘ P 
Friday Sales Cae etre eoa..t| 2| 21% 23. | 1,385) 2134 Apr| 28% Jan PApril 18 to April 24, both inclusive, compiled from official sales lists 
Last |Week's Range| for Range Since Jan. 1 Gen Motors Corp com._ 10} 33 ot 34 4), 155) 24% =Apr; 40% Jan . 
Sale | of Prices | Week Gillette Satety Razor com * 4 | 33 2,400) 29% Jan} 35% Feb Feting) Sates 
Stocks— Par| Price | Low High| Shares Low High GoodyearTire& Rubcom*| =| 13 13% 735 lig gwd Pts. cane Sale ny A | Week oa natn 
oan an ar ‘ 
Amer Tel & Tel......- 100] 109%| 109% 1145%| 6,232| 109% Apr| 134% Jam] Great LakesDr& Dx com*| | 1978 117] 303 es beni 8806...Bom <1 ae utes teed orci Mccann Ee abhi fee 
& Son Inc. -------- *|------ 7% TH 60) 7% Jan; 9! gi : fe ‘ . i ae 
Boston & Albany-____- 106} 80 | 79% 84 “| 330] 75% Jan| 91° ve +. hh iapeageses Wess a Tg OR cg Bg Bag ym rial-77--P sass. aahel look 1800 a 
Boston Edison- -------- 21%) 21% 22%| 1,416] 21% Mar| 24 = JORGFOHOP. -\- = -~ --H------ % 14% 100) 1#4 Feb 14% Mar 
Boston Elevated. ----- 100} 54 52% 55 726) 42% Jan 50 Mar Hib Spene Bartlett com 28 " 4 2 rt OR na bo tater y Su aa ob aan]. aah. 43° i Bie a a aoe 
Boston Herald-Traveler_.*} 11%) 10% 12% 307| 10% Mar} 14% Jan | Horders Inc com 24 . ae 10} 24 Mar} 30 Jan | Cleveland Railway....100) 42%| 42% 43 3.463] 26% Jan) 43 Apr 
Boston & Maine— Houd Ne-Hershey ab? ¥ iz , 2 30! 12 Jan| 12% Apr Olifts Corp com... - ~- Geass |} hi% Ww 637; 11% Apr. 14% Jan 
CIA Ist prefstpd_..100} 14) 1% 1% 25} 1% Mar! 3 _ Feb | Hubbell Harvey Inc com_5 8% 8% 100} 854 Mar| 10% Jan } Colonial Finance. ---__--1)- 6% 6% 75) 6 -Mer 8 Jan 
Ga tmted....... 1001 1%] 1% 1% 31 i deel § ceiancGree 13 is 50| 13 Apr 14%, Feb | Dow Caemical pref... 100 114% 115 13} 110 = Jap) -115—s Apr 
. Cl iss C Ist prefstpd_100;)___ 1% 1% 25 1% Mar 2% Feb 5 he I 1% 1,350 346 Apr 1% Apr Elect Controller- -_ -- - - 53 53 53 10 50 Jan 53 Apr 
Boston Pers Prop Trusts_*|,...._| 9 9 95| 8% Apr) 16 Jan] Iitinots Brick Co cap----10 | j CSeatee See Gs 2 - = - OT - 0224 423%} 130) 2334 Mar) 2746. Jan 
Boston & Providence...100/ 29%| 26 29% 70 16 Jan} 29% Apr} Illinois Cent RR a 1 % 1% 200 1 Apr 154 Jan | General T & R Co--- - 25 | @8% a8% 50 8 Feb 8 Feb 
Calumet & Hecila- ------- ne 5% 6% 60 5% JaD 7 Jan | Indep Pneum Tool s t c__*| | 528 8% gi 5% Jan 8 Jan | Goodrich (B P) - -- --- -*|..-.-.| @14% a15\%  _— aa oll 
Conn & Pass Rivers RR Indianapolis P & 1 com..*| 1%) 21% 22 350} 21% Jan| 25 Mar | Goodyear Tire & Rubber_*|___ | ai3% al13% 71} 11% Jan 11% Jan 
Co (The) pref-_-- --- oo... 80 = 80 5} 80 Apt! $4 Aprf Indiana Ste:l Prods com__1 10 ¥5) 10% 10% 850! 10% Apr| 1614 Feb | Great Lakes Towing--- 100). | a31 a3 4) 28% Jan 3! Feb 
Copper Range - - - - - ----- a ag 4% 4% 40; 3% Jan 5% Jan | Inland Steel Co cap 7 34 3% 50 2% Jan 3% Jan Je Industrial Rayon com_.* | a22% a22% 10} 24% Mar 24% Mar 
East Boston Co--_____. 10} 45e| 45¢ 50ce} 350| 0c Jan| 70c Apr| Internat Harvester com_.* a a 15) 5635. Ape) 76 0m Oe re eveenips 2224. BE gett ng [SRR Ba 1° a 
Eastern Gas & Fuel Assoc— -- 40%| 40% 42%) 1,167) 40% Apr; 51% Feb ayer <4 ——— TS, -* 8 38 47| 37% Apr 40 Jan 
Common ........-.-.-- 1 1 % 40 % Mar 3 . x" elly Islan me r- % 9% 11! 9 Feb} 12 Jan 
4%% prior pref_-_--- i00 Beales . 42 % 45 75 ase Apr eos a= Jarvis (W B) Co cap-----1 | 5% 6 200 5% Jan 7% Mar | Lamson & Sessions -- - - - ° | 4 4%| 2,310 4 Jan 5 Feb 
6% preferred _ - -- - -- 100} 22 4 | 22 24% 71| 22% Apr| 32% Katz Drug Co com , ; : McKee (A G) B___._-.-- * ol tae 30 | 135| 29 Apr) 32 Mar 
East Mass St Ry Gom--100) ii) 13g 1 65, 1% Jan| 2 Feb) Kentucky UtiL- 3%| 34 3%! 100) 3% Jan} 4 Feb | Medusa Portland Cement *| 15% | 15% 164) 33) 15% Apr 19 Feb 
Preferred B_-------- er ee ae 60; 12 Jan} 19% Feb 6% preferred 100 a Metro Pav Brk 7% pref 109 65 65 | 50; 65 Apr 65 Ar 
Eastern SS com --------- e- ES GE 5\ 386 4% Mar 6 Feb 70 shales -- 70 70 40'; 70 Mar, 95% Jan eee —— Tool__* 04 27 =| 30} 27 Apr) 27 Apr 
Preferred_______- e 40%| 393 40% 1,320 30 Feb acd d ; ationa cme. _. 1 416% al6% SE Es : r 
mac Ae TG.) BI] at aise] ‘test 31 Apel Sank Sen lititey MeNaiibor com7| oi “% i> 200! % Fev! 7% Feb | National Refining (new). _* | 2. 2 200] "13% Jan!" 3%{ Jan 
Gillette Safety Razor Co.* 3 lg 3 % 3 % 21 3% Jan 3% Apr Lincoln Ptg $34 pref . 4 ly 4 4 % 1 ,300 3% Mar 5% Jan Prior pref 6%- * 40 38% 41 | 410 37 Mar 43 A pr 
Int But Hole Mach Co-__15 3% 3% 3% 500 3% Feb 4. Jan | Lion Oil Ret Co cap Ke 8% 8 8% 120 8 Apr 11% Jan Jc N Y¥ Central RR com. * az7% aZz oo 55 7% Apr 9%, Feb 
Isle Royale Copper Co-__15)--_--- % % 45 % Jan 1% Jan | Liquid Casheute com m . 10% 10% 10; 9% Feb| 10% Jan J Ouio Brass B ~~. * | 15 15 | 100} 15 Apr 17 Feb 
Lamson Corp (Del) com__5|____- 2% 2% 260 1% Jan 2 % Apr | Lo Packing com te baw 12 % 122% 75 12% Apr 15% Jan Ovio Confeetion A . *. | 7 7 100 5 Feb 7 Apr 
6% cum pref_-------- 50 28 28 28% 35| 28 Jan| 2915 Apr udon eee 2 2% 450 1% Apr 2% Mar | Otis Steel--------- ae. =| ca ab 25 6 Jap 6 Jan 
Mergeutheler Linotype--_* ‘. Sra 31 32 50 27 4% Jan 35 Feb Marshall Field com ® Reliance Eleetric - . 5} - --| 10% 10% 100 10 Jan, 11 Feb 
Narragansett Rac Assn_.1| 434, 4% 45%] 425| 4% Jan| 5 Jan| cMartin(GiennL)com._1| °| 1932 293 550| $34 Apr| 1234 Jan Jc Republic Steelcom.-.--* Be ae oS 3 ae he 
New Engi Tel & Tel__.100| 84% 843, 87 278| 84% Apr] 101% Jan | MeCord Rad & MigclA__* ---- 19% 20% 140 195% -Apr| 26 Jan | Richman Bros. --. --- - 7. 24% 25 5tl 23% Mar 20% Jan 
NYNH & Hartf RR__100|_____- 4 % 10 -_ i Sam |i Rrebues & Bfee Gee coma 11" ~~2i,| 14 14 30} 11 Feb| 14% Apr [Seiberling Rubber. -.----* --|, @24% a2% 25 2% Apri 2% Apr 
North Butte._...__-- 2.56 49c 49c 50c} 1,500| 28e ¥eb| 64c. Feb | Mickelverry’s Fd Pd com 1 3M) 3 3% 500 2% Jan 4 Mar [Standard Oil of O. iio. 25 | @26% 226% 10 . P 
Northern RR (N H)-.--100)-.---- 80 = 80 5| 80 Apr! 91 Mar] Middle West Corp cap.__5| 4 2% 3 450}, 2%, Apr} 3% Feb | Taompson Frod Inc_---.* | @19% al9% Pe ' 
Old Colony RR-___-_.- a” RSE 6c 25¢ 196 16c Apr 50c Jan| Midland Utiliie— 8 3 3 |y, 2.900 Mar 4% Jan [c U SSteetcom_.- coo | 46% a47% 25, 46 Apr 46% Apr 
Pacific Mills Co________- *| 16% 16% 16% 55| 14% Jan} 18 Feb 6% prior lien 1 ; Van Dorn Iron Works. _- *| . } 8% 9 344) 7 Jan 11 Mar 
Pennsylvania RR ------ 50}; 20%| 19% 20% 739) 19 Jan| 24% Jan mee orier ies... ... 100177 6% 7h 350 6% Apr) i4 Jan | Viehek Tool. ------. ° 6 6 50 4% Jan 6 Apr 
Reece But Hole Mach Col0 toes 8% 8% 45 8% Feb! 10 Jan Zo; preferred as be . a 7 7% 200 7 Ap 14 Jan | Weinberger Drug Stores__* | 6 6 100 6 Apr Ss Mar 
Shawmut Assn T C__.... 6% | 6% 7% 190 7% Apr 10 Jan Milier & Hart inc— thy ~----- ‘“ se] 5u 4% Feb % Jan White Motor -- ..-.- 50). +-s- | ai3% ai3% 20! Be Fy ‘ . 
Stone & Webster - ------- 7. an 4% 38} 3% Apr, 5% Jan Common stoek v t ¢_-- a %4 9 . 
Torrington Co (The) - - - - - *| 24 24 924% 92} 2% Apri 28 Jan] $1 prior preferred_...10} | +4 3 Jan, 1 Jan 
Union Twist Drill! Co..--5| 30 | 30 32% 91] 32  Jau| 353 Mar] Monty Ward & Cocom_.*| ~333,| 23% 25 350 Jan| 6% Feb 
Unised Fruit Co-- aaer'® 30 52%| 52% 55% 837| 523% Mar| 72% Jan ed 23%| 23% 25% 688| 23% Apr) 28). Jan 
nited 8! 51 5 52% 779| 50%, Mar| 657 Fe c Nash-Kelvinator C D 5 
Utah Metal & Tunnel Co. 1/.---—- Soe SiS} Soo] 8g Mar| 8734 Feb | «Nash Kelvinator Corp--3| 5 | 4% 5%| 1.236] 315 yan) 5% Arr tl 6 WATLING, LERCHEN & Co 
Vermont & Mass Ry Co 100! 955%) 9555 9554 98| 9F% Apri 105. ¥eb | ieti Mantnetenm.....101 onc.) ocx cant] a ba Ae ee » ° 
Waldorf system. . -.....- pti Bay ee 70| 6% Mar| 7% Jan|cN Y Central RR cap...-| 72 °*| 72% 22%) 100; 2254 Ape) 27% Jan 
Warren (S D) Co__------ *| 24 | 2@ 24 230| 211 Jan} 24 Mar| Noblitt-SparksIndInceaps| ig | is 19%; 400 is Abe ox coe Members 
North Ame oe . re : . 
m Bente she gail Nrthwst Awaube io canrs 6 4 4 i 4% _ M 4 = New York Stock Exchange New York Curb Associate 
oston me 44s_1970)_____. ¢ ¢ F 5 . e - e an ° . 
ees tdemmine Bo 39 39 $500} 38 Jan| 4254 Feb a a. no tiee io%| 10% 10% 100! 10% po 11% Feb f Detroit Stock Exchange Chicago Stock Exchange 
Series A 4348 -..---- 1948'___... 02 102 1,000' 102 Apr 104% Jan Prior Hes pref... . .100 5% 43% as 20 ai Mar as a 
ia > - pr . . 
Ghicag St Ex N unn- Busi shoe com. -2 % " S™% ~ % SU 8% Mar 10 Jan Ford Building DETROIT 
I 0 ock chan ge ae. np oy com i ----- nis 11% 50} 11% Apr) 1546 Feb Telephone: Randolph 5530 
| 7 7 1 
April 18 to April 24, we. ood inclusive, compiled from 15e sales lists | Peabody Coal Co B com: 3 -- -- --| 13 131 590l 3% Sam eee 
% preferred - ---.-- 7 7 
Friday) | Sales Pennsylvania RR cap- - 50 20 | 20 one 1 cat” So Jani 70 a 
Last |iVeek’s Range| for Range Since Jan. 1 Peoples G L & Coke eap 100 | 36 36. 090! 19% Jan a Feb ® 
Sale | of Prices | Week Potter Co (The) com... _ - 1 a. Pa 50, 36. Ape 47, Jon erro xcnance 
Stocks— Par) Price |Low Hight Shares | Low | Htoh Process Corp (‘Tae) com__*) | 9 PA re 9 ss = 3 — 
-|—— ¢ Pullman Ine feml....*F 21% 2: ‘ po Fs. : il 18 April 24, both inclusive, compil f s lists 
Abbott Laboratories com.*|.___si| 38% 38% 65| 37% Mar 49% Jan] ¢ Pure O11 Co A nsatae “s 21 | 21 4 22 225 2144 Apr 26% Feb April 18 to Ap . c ? ed from official sales lists 
Adams Oil & Gas Cocom_*| 4 4 4 i 250| 4 #4«Apri 4% Feb a I” 750, 7% Apr} 10% Jan | Friday| Sales 
Advaneed Alum Castings 5). ----_!| 2% 2% 700! 2 ‘ ‘ . ene adi H : Last |Week's Range, for Range Since Jan. 1 
Allied Laboratories com__*;____ 10 i 10% : 250 10% _ 3 \“ rx 4 Quaker Oats Co commen. 6 | (96 57% 610) 56 Apr, 70 Jan Sale | of Prices SER: | neuntiupsimnterpaneniiing oa 4 
— = Prod Corp com -- 25) 4 18 | 50| 17% Feb| 18% Mar| ¢RadioCorpofAmercom*) 2%) 2% 2% 3501 ex 43 Be 5% Jan Stocks— Par) Price low Aion Shares Low High 
~~~ ~~ --~-25) 204% 20%) 50} 20% A 2: Rath Packiog eom- en | ae 203 anne ae «tl aa gS ag Ea aga | ara ian aaa es ee Bs SES ae 
Allie Chalmers Mig Co... | 23 M4 24 3% ] i5| 23 4 ‘fa sore —_ Raytheon Mtz Cceb6% eaee 3 ; “ 39% 50| 393% Apr| 57's Jan fatias Drop Forge com ---5 7 7 100} . 4 Mar 73g Feb 
Altorfer Bros conv pref. --_*| 17 17 50} 17. Apri 20 Mar Common. 50 . i 300 14 Feb 1% Jan | Raidwin Rubber com.---1| 3%) 31 3%! 300 Feb 4 Apr 
Am Pub serv pref. __- 100) 75% 75%| 20; 71 Ap| 83  Feb| Reliance Mfg Co com_._10 11% 11% 1JJd} 1% Mar) = 256 Jan | Briggs Mfg com----- . is «= is |) 370) 15% Jar, 18°% Mar 
c Am Rad & St San com_-_* 4 4% 365 4 Apr| 4% Jan| ¢ Republic steel Corp com * 15% 16 ° 10) 10 % Jan) 12 Feb | Brown McLaren common. | a. a 4) 180) 1% Jan 1‘, Feb 
—_ a Tel Co =. i 1 104 110% 114%) 1,1 19) 110'¢ Apr 133% Jan Pisa. 167; 15% Apr 19 Jan | Burroughs Add Machine.* 6% 6%| 385, 6% Mar 7% Jan 
c Anaconda Copper Min_50) 2. M4) 23% 2+2 °655| 23% 28 le - " } Continental Motors com - . 3) 3% 100 34 Apr 3% Jan 
Armour & Co. common..5) 3 2 + 3 *| 965 2% re 7 * — nally ot rep mdm ia | ° 4 7 4 20) 46% Mar) 52 Jan [| Crowley Milner com_. -- 1 “4 eral 200| 1 “% Jar | I . Feb 
Aro Equipment Co com-.-1 7 7 150 7 Apr! 8 ¥eb | Schwitzer Cummins cap __1 6 | 61 6% 50) 14% Jan| 17'4 Keb [ pet& Clev Nav com ....10 1%! 1% Tig} 15,200) 78c Jan 14% Mar 
Associates Invst Co com --*| 26 26 | 50! 20 Jan| 26 A Sears Roebuck & Co cap-.* “ 44 +3 avec 190 6% Feb) 8% Jan [Detroit Edisoncom....-20); 15%) 15%4 15%) 2,698) 15 Apr 185% Jan 
c Atcu ‘Yop & 5 Fe com_ 100 31% 35% 440| 27% Jan| 39% Mor Serrick Corp B com gt aig 7 4} 709| 4434 Mar) 57% Jan [| Detroit Gasket com 1 | Th Th! 100; 7% Apr 7% Apr 
Ries Seue Wrnael cp. -¢ 2% 2%! 100; 2% Jan) 3% Heb | Sigaode Steel Steap pref 30) i eM a | ty 2 | 939 1% Mar 2 Jan 
Aviation Corp (Del) - ---- 3} 3 3 3%| 2,010| 3 Aprl 4% Jap Common 13% 13 20| 27% Mar} 30 Apr Pietroit Paper Prodeom--1) 4c) 12e 15e) 1,000) ee dw a ar 
bv? Ae Sth Bend Lathe Wks cap- 5 gi%! ; is ts 50| 12 Ape 13% Apr | Frankenmuth Brew com -}| - | 1% 1%] 1,400} 1% Apr) 2 Feb 
Belden Mfg Cocom_-___10 12% 12%) 100 11% Jan) 14 Feb] Spiegel Inc common a * | 5 Sete 380) 58 Fe) 86 ABP Gar ees aee..---- 3} 2%| 2% 2%| 200; 2% Mar 35% Feb 
Belmont Radio Corp Fi 3% 3%) lou 3% Mar 3% Apel c Standard Brands on..* | zat 2% 30 2% Apr| 454 Jan [Gen Motors com-.---.--.- 10 34% 34% 516) 30% Jan 35 Apr 
Bendix Aviation com_.--5| 3214, 32% 341, 1,330/ 324% Feb| 39% Jan| Standard Dredg Crp com_1 | ise ds sy, 2% Ap 6S (Jak Geena com - ---- I : 2 200, 2) Mar 2% Jan 
Berghoff Brewi.g Corp-. -1 5% 5\4| "100 5% Apr 6% Jan | Standard Gu atte os om ae . % 1% 350 1% Ma 2 Jan | Graham-Paige common. -1 75e 80e) 2,100 70e Jan 99¢ Feb 
¢ Betulenem St! Corp com * 55% 56% 150| 5546 Apr| 67” Jan} c Stand Ollot NJ cap. __25 mm 2 = 577| 20% Apr; 27 Jam | Hall Lamp com. --.----- 5}. 4 4 263} 3% Feb) 4 Jan 
Bliss & Laughlin Inc com_5)__ 12 1234 | 200! 12 Ap 15 Jan | Sterling Brewers Inc _ grees, Be A = sud) 31% Apr 42% Jan } Hoover Ball & Bear com-10| - 16 16 150| 15% Apr! 17% Jan 
Borg Warner Corp com..5| 21 \; 21% 22%) 622) 19% Jan) 23% Mar] Stewa:t Warner Corpcom 5 Ri a 1s 1 100 I Feb 144 Apr | Hudson Motor Car com. -—* 4 4 250 3% Jan 4% Apr 
atenate.” | 11° 11°) “Go| 1° tes]. 189¢- dam [ie Studebaker Corp com..1|.-| | 434 ani ‘Sis| @ “deal 55 Ape Lone bemecse ne a 49c 49e} 500). 300. Jan) Gio Feb 
Brown Fence & Wire ' Sundetrand Mach T’lcom 5|__ im B 516) 4 Jan) 5% Apr | Kinser Drug com._..-~-- 1 ~| 49¢ 49e 500| 45e Feb 60¢ Jan 
in Aoe.......... | ee scol 11, cual tos, en eee ub) oiz| 47, 37%) , 400/17, Apr! 19 Jan | Kreage (8) com------. 10}. ___| 17% 17%] 195) 17% Mar) 214% Feb 
Bruce Co (KL) eom_____5) 1isg Liss} deel io) Sen. SB Eee aeeiensbeneceel Sartl. geet: asta) abel teen a Se Prod com--1)_---- im% 1%} 200) 1% Jan ii Jan 
Burd Piston Ring com --__1) 3% 3% i50| 3 Jan| 354 Apel Texas Corp capital... _ aa 0% 20% 600| 1944 Mar| 2454 Jam | MeClanahan Oil com----1 20e  22c) 6,500! 16e Mar 23¢ Jan 
Butler Brotners.._-___- lu 3s, 6 | 2,750; 5% Jan} 61g Feb) Thompson sm) com.-2|. | “gs, °5 eel Bide keel. 8. ee tee eee)? ae: oe er ee ee ge 
5% cum conv pref_-___30 | 20% 20% “501 1934 Jan| 20% Keb} Trane Co (The) com__._25|..__ Bs an — by = R Fy Motor Products com. -.~ - * : : : ee on ~ 8 Apr 
-=--409} ~~ ---- 5 L an Murray Corp ecom_-_-_.--10 +3 ‘ 0 an 5% Jan 
Campbell Wyant & Can. er tiocnn anl------| SS 7 6036] 608] 5856. Ape] . 7435: Jan, Prue Meter Careom.-°) 234) 276 2%). 2p 2 Jan 2% Jan 
Foundry cap--.--.---.-- | 4% 14% 15} 12% Jan 15% Apr | United Air ne 5 --=-| 42 4 44% 100| 42% Apr) 47% Mar | Parke, Davis com------- *| 19% 19% 20 427| 19% Apr 27 Jao 
Castle (A M) é& Go com_. - | te 16 sal. is Apel 18 Fan 1. a aeeee Lines Trnspeap 5). ___. 8% 8% 115 7% Apr| 11% Jan | Parker-Wolverine com ---_* 5 , 5 148 5 Apr 6% Feb 
Ceat I] Pub Serv $6 pref.*| 45 | 41% 46% 285) 41% Apri 70 Jan 1% ana ~ < “Re joo dees — 47% 562| 46% Apr) 55% Jan | Peniasular Mtl Prod com_.1}------ 68e 68e 100} _ 56e Mar) 76e Mar 
Central Ill Secur conv pret | “5% 5% 50| 5% Mar| 6% Feb | Utah Radio Prods com___1|_ 3% 113%) -- 103) 11246 Mar} 119% Jam | Prudential Invest-com.--1)---.--| « 14 14) | 328) ig Mee oS Mar 
SS Se —— | % % 50) lie Mar % Jan Walgreen Co mon , rn a . 1 4 oe 100 i Jap 1% Mar River Raisin Paper com -__* 2% 214 2% 1,400 2% Jan 2% Mar 
a ~ 8 W Util comm. -60e ceeee \% 4 200 4% Mar 6 Jan a rey ape on ae rede 6% 400; 6% Apr) 18% Jan | Sheller Mfg com --------- 2%| 2% 2% 100} 24 Jan 2% Mar 
referred a a eee aa 29 290 \% | 1 10 29 Apr 43 Jan Western Un Teleg com. 100 as " > ‘a 2% 12% 45 11% Jau 13% keb Simplicity Pattern com: ..1 ~-<-<< 1 % 134 100 1 4 Jan 2 Mar 
ps prior lien = eee “"777] Base B34 io| 83% Apri 100 Feb | W Saat aieceem onl 63 24% 25% 98| 23% Jan) 263¢ Mar [std Tube Beom_--.-.--1) 1%) 1% 1% 320, 1% Jan, i*> Mar 
Ph my Sonn ea er ad i eee ye et | Bt ad 9 ge il Ne 4 ie ee ee 
Convertible preferred__* ‘| 28 28% ‘450| 28 Apr| 33 Feb | Wisconsin Banksh ot 4 1% 61% 100 1% Ju 2% Feb [Tivoli Brewing com- - -- -- ee 75e 75e) 1,033 75e Apr! 1.00 Feb 
Chicago Flex Shaft com _ _5) _- - .| 49% 49% 100| 48 Jani 51 Feb | Woodali Indust oon a ----- 44% 4% 200 444 Mar 5 Jan | United Specialties _ ---- -- CEL 4% 4% 100 4% Apr. 5's Feb 
Chicago Yellow Cabcap..*|......| 9% 9% 250 8% Jan 94 Marl! Wrigley (Wm Jr) Co ae 3% 3% 10 2% Jan 4 Jan ee Se oN haptes bee * 1% 2 14% 626 2 Mar 2*5 Jan 
Chrysler Corpeommou..-5| 51%;| 51% 54%| 485] 45 Jan| 56 Apr} c Yellow Tr& Coach clB_1|_.....| 10% Ich 1ol» 10%.-Apr| 13% Jam | Wepne Sorew Brod com. B= =| 6 196.4 196) 650). AIG can). Bie Be 
Cities Service Co com___10 24%! 2% 2h 550 24% Mar 3% Jan tenith Radio Car —_~*s% 10% WA” 10}. 10%. Apr) 13% Jan | Wayne Serew Prod oom..4 3% 3% 3% 950 2% Jan 3% Apr 
D com -_ 10% 10% 485 8% Mar! 12% Mar # Wolverine Tube com-. --2 6% 64% 6% 720 4 Jan 6% Apr 
For footnotes see page 1668 | 
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a3 OTHER STOCK EXCHANGES 


: co Angie Seal Rees Philadelphia Stock Exchange San Francisco Stock Exchange | 


April 18 to April 24, both inclusive, compiled from official sales lists 





































































































































































































































































































: . . 
~~ April 18 te April 24, both inclusive, compiled from official sales lists Friday Taine April 18 to April 24, both inclusive, compiled from off 5 celine tote 
ah Frida; | Sales Last | Week's Range| for Range Since Jan. 1 - 
Last |Week's Range| for Range Since Jan. 1 Sale of Prices Week Friday Sales 
| Sale | wo Prices | Week ~ Stocks— Par| Price |Low High) Shares Low High Last | Week's Range) for Range Since Jan, | 
—— f Stocks— Par\ Price |Low High| Shares Low High ———| —— — Sale of Prices Week 
———_—_$$—$ $$ —$ | |] —— | ——. American Stores. _____- *| 10%) 10% 10% 348 9% Jan| 12% Feb Stocks— Par| Price | Low High) Shares Low High 
— Aircraft Accessories Inc 50e| 1.65) 1.65 1.65 625} 1.50 Jan| 1.85 Jan | American Tel & Tel___.100) 109%) 109% 114%} 1,581) 109% Apr| 134% Jan —_—— 
pr Bandini Petroleum Co. -- 1). _.| 2.40 2.50 320| 2.40 Apr| 2.70 Feb | Budd (EG) Mfg Co. . 2% 2% 2% 282 24 Apr 3% Jan | Alreraft Accessories....50c) 1.60) 1.60 1.60 100) 1.50 deal 1.85 Jan 
‘an Barker Bros Corp com__.*| a4%| 44% a4% 90). 52... 2-2-3. ce Sz eee eel Ge. - 25 --.9]. .. 6461 --6 -6% 280/ 6% Apri 7% Feb} Anglo Calif Natl Bank. .20|____ 6% 7 2,098} 6% 8% Jan 
far Blue Diamond Corp... -- 2} 4.30) 1.30 1.35) 1,212) 1.30 Apr) 2.00 Jan | Chrysler Corp 5| 52 | 52 53%5| 255) 44% Jan| 56% Apr | Assoc Ins Fund Inc----.10 4 4 500} 3% Marl 4% Feb 
an Bolsa Chica Oileommon__1| 50¢ 50e }3650€ 500| 44c Apr! 624%c Jan | Curtis PubCocom______*/_____ 04 ly 87 % Feb % Jan | Atlas Imp Diesel Engine __5 _ 6% 6% 313 6% Jan| 7% Feb 
‘eb Broadway Dept Store Inc_*! 6 6 230 5% Apr 8% Jan Prior preferred. ______- fle 14% 14% 54| 14% Apr) 18% Jan “ 
an Byron Jackson Co - - -- *| 12 12 12 200; 10 Jan| 12 Apr | Electric Storage Battery100| 295¢| 29% 30% 688! 29% Jan| 32% Mar} Byron Jackson Co-.--.--*) 12 12 12 240) 10 Feb| 12% Apr 
- General Motors —_ 6S 32% 34% 989; 29% Jan) 35% Apr . 
lar California Packing com ___*|. ai6% al7 100; 18% Jan} 19 Jan | Horn & Hard (Phila)com.*|._____| 110 110 10} 108 © Mar! 116% Feb | Calif Cotton Mills com_100)____ 18 18 215) 16 Jan}; 20 Mar 
pr Central Invest Corp... 100) __ 10 10 10 9% Feb! 12 Jan | Horn & Hard (N Y)com__*|_____- 22 22 50| 22 Apr} 27% Jan | Calif Packing Corpcom__*) 17 17 817% 500} 16% Mar| 19% Jan 
an Cessna Aircraft Co____-- 1) a9%) a9 alo% 85 9% Feb| 12% Apr | Lehigh Coal& Navteation © er 4% 4% 208} 3% Jan 5 Jan Preferred - - - - - - - - - - 5 ----- 504 50% 16; 50% Jan| 51% Mar 
an Chrysier Corp. ..-.-----5| 51%] 51% 51% 340) 46% Jan) 55% Apr | Lehigh Valley_______-_ “0 ee 2% 2% 50} 2% Apr) 3% Jan | Caterpillar Tractor com - 30 30 «31% 835} 30 Apr} 41% Jan 
an Consolidated ‘Oil Corp. --*)_-__ 5 5 2541 5 Mar! 6 Jan | Peaproad Corp vt c- 2%| 2% 2%| 7,327] 2% Jan| 3% Jan | Cest Eureka Min Co com i bss 90c 95c| 3,450) 85e Mar) 2.00 Jan 
eb Consolidated Stee] Corp. *). 04% 04% 50| 4% Mar| 5% Jan | Pennsylvapia RR... __ “bo 20 19% 205) 11556) 19% Jan| 24% Jan | Coast Counties G & E— 
an Preferred. ...-..---- ; 17% 17% 160} 17% Apr} 20 Mar | Penna Salt Mfg_- 50|......] 128 128 20| 128 Apr| 176 Feb Ist preferred ------ --25)...-.-| 23% 23% 34; 22 Mar! 24% Jan 
far Creameries of America. - “1 2 2.70 2.80 500} 245 Mar) 3.50 Jan | Phila ElecCo4 % pretioo Sasi 112% 113 59| 110%¢ Mar| 116 Feb | Cons Chem Ind A._____- : | =. & 136] 18 Apr} 21% Jan 
an | Phila Elec Pow pref_____25|____- 30%, 30% 149) 30 Jan| 31% Feb | Cons Coppermines -. 5} - -- 5% 5% 100 5% Apr 7 Jan 
eb Douglas Aircraft Co- -.-- |, ES .| a59% a59% 50) 64 Feb| 64 Feb | Phileo Corp. Ta Teer’: 8% 8% 113 8% Apr} 10% Jan | Creameries of Amer Ine 
pr Reading ie oxen: ea 3 11% 11% 10/ 11% Apr} 15% Mar Common. ----. ae 2.85 2.85 200; 2.50 Mar 3% Jan 
an Electrical Products Corp_4}___- 5 5% 250} 4% Feb) 6% Jan 2d preferred________ 50|__.___| 20% 20% 100} 20% Apr) 22% Feb | Crocker First Nat! Bank 100) 260 | 260 260 10/ 260 Apr; 260 Apr 
Exeter Oil CoclAcom_.-1|..___| al8e al8e 500! 16c Mar| 20c Feb | Scott Paper_____.-______ *| 26%] 26 26% 25| 25% Apr| 36% Jan | Crown Zell’bach Corpcom5;) 1034! 1034 105| 1,233} 10 Mar 11% Jan 
Ole 2 canes ee cls. |. -.-.| 463% 46% 133} 46% Apr} 55% Jan Preferred - - -..-.....-. */.....-| 78% 80% 122| 764 Mar} 88 Jan 
an General Motors Corpcom 10) a33 a32% a34% 414) 31% Feb| 34% Mar Tonopah Mining. ____- 1j-- ; 4, ds 100 4g Mar % Jan 7 
an Gladding McBean & Go. 7%| 7% 7%) 500} 6% Mar) 8% Apr | Transit Invest Corp____25|.___. lye Age 40 le Apr ig Feb | D1 Glorgio Fruit pref___ 100 --| 18% 19 72} 154 Jan| 234 Apr 
pr Goodyear Tire & RubrCo*|.____ | a3 4% al3% 91} 11% Jan} 13% Mar Pretsered.. ..:.—. -- 25)... Vy \4 543 lig Mar % Feb 
an United Gas Imp com___- *| 4 3% 4% 6,021 3% Apr 5% Jan Emporium Capwel! Co 
re Hupp Motor Car Corp-._1|____- 1% 1% 200 % Jan 14% Apr premeeen:4—-...5-.-.. *| 944%] 94% 97% 347; 92 Mar! 106% Jan ee eer * 13% 13% 325] 12% Feb; 15% Jan 
j Westmoreland Coal____- a. co & 18% 18% 20; 16 Jan| 19% Apr Preferred (with warrants) | 33% 34 50} 324% Mar! 36% Jan 
: Lincoln Petroteum Co- _ 10¢}_ a20c a20c 500 18c Mar 35e Jan Bonds— — 
Lockheed Aireraft Corp__1| a17'4| al7% a18% 113) 20 Feb! 23 Jan | Amer Tel & Tel w i 3s_1956'-_- 106% 106%4' $1,000' 105% Mar! 108 Jan | Fireman's Fund Ins Co-__20}____- 87 90 85) 87 Apr} 108 Jan 
sts ' Los Angeles Invest Co__10)_ 6 6 225 6 Apr 7 Jan . 
L Gen Motors Corp com__1lvu -| 32% 34%] 1,010) 31% Jan) 35% Mar 
Mascot Oil Co... ..-...--1}- a 42c 42¢) 1,000 40c Apr 46c Feb Pittsbur Stock Exch e Gen! Paint Corp com____* _. 3 % 3% 185 3% Apr 6% Jan 
Menasco Mfg Co----.---- 1} 1.25) 1.25 1.35) 2,250)° 1.20 Apr) 1.90 Jan Queter tn Seles te ‘| oO 2 = 25% a 26 <= 
a | . 3 cBean 0 se “4 ) 6 ar 8% pr 
Ousanks O11 Co.......-.- ae | as Ames 100 e7c Apr bes Sen April 18 to April 24, both inclusive, compiled from official sales lists Golden State Co Ltd_____ ° 83% 8% 3% 515 8% Apr 9% Jan 
— fF, | Friday| 
eb Pac Finance Corp com_.10| 11%) 11% 15 4.854, 6% Jan| 15 Apr Last "| Week's Range ro Range Stnce Jan. 1 Hale Bros Stores Inc--.-.*| 12 | 2 6 170; 11 Jan) 13% Feb 
ar Pacific Gas & Elec com - .25!| 16% 16% 624| 16% Apr! 19% Jan ° Sale of Prices Week Hawaiian Fine Co Ltd__.*|__.-..| 9% 10 355, 8% Mar) 10% Jan 
ar |. 6% Ist preferred - - . - 25) 26%| 26% 26% 100| 25% Mar| 27% Feb Stocks— Par| Price |Low High! Shares Low High Holly Development. . -- -1) | ,47¢ 47c} 800) 42c Jan; 50c ,Feb 
pr Pacific Lighting Corp com *| a22%| a22% 423% 484, 24 Apr| 30% Jan il 4 Honolulu Oil Corp capital *) | 10 10% 840; 10 Mar) 13 Feb 
an Auto Finance com____-___|- | 45¢ 45¢| 1,000} 45¢ Mar| 65¢ Mar | Unt Brothers pref_---- 10 84 «84 225} 8 Apr) 9% Feb 
an Republic Petroleum com 1| 145 1.45 100; 1.45 Apr| 1.80 Jan | Blaw-Knox Co_- *|- 55] 5% 6 | 120 5% Apr 74 Jan . 
pr 544% preferred . - . - - 50) |. 36 36% 20| 36 Apr) 37% Jan | Columbia Gas & Electirc *) | .au% «aK 13 1% Apr 1% Jan LeTourneau R G Inc_- 1}- 2544 25% 117; 25 Mar 27% Jan 
pr Rice Ranch Oil Co- ------ 1) 36c 8 ©30¢; 2,700 19¢ Jan 30c Apr | Copperweld Steel___.___ 5 93% 914 | 48 9% Apr} 11% Jan Libby MeNeill & Libby-.7 4 | 4 4% 876 4 Mar 5% Jan 
an Richfield Oi! Corp_..----*| 6%| 6% 6%) 275) 6% Apr| 8% Jan | Devonian Oil Co_______10) |} 11% 113% 130/ 11% Apr} 12% Mar | Lockheed Aircraft Corp--i | 1756 18% 436) 17%¢ Apr) 24% Jan 
eb Roberts Public Markets. 2) | 6% 6% 160 6% Mar 8% Jan | Fort Pitt Brewiog_~- 1 1% «1M 100 1% Apr 1% Jan Magnavox Co Ltd------- i | 95e 1.00 336 90e Jan; 1.50 Feb 
Ryan Aeronautical Co.--1| 4 | 3% 4 | 868 3% Jan| 5% Feb | Harbison Walker Refrcom*| 134%) 134% 13%! 105) 13% Apr| 16% Jang Masnin & Co(1) pref__-100)-- —_— a 10; 91 Apr 102 Jan 
an Horne (Jos) pref _- 100 | 108%4/108% 108 '4| 90| 10815 Apr| 108% Apr} Marchant Calcul Mach. .5) | is 3 110| 13 Apr) 15 Jan 
ely Security Co unite of ben int) _ 25% 25%| 1 18) 24% Jan| 25% Apr | Koppers Gas & Coke— Menasco Mfg Cocom..--i| 1.20) 1.20 1.25) 600 1.15 Apr 1.90 Jan 
ar Signal Pet Co of Calif 1 a3e ae 150) 7c Feb 7e Feb Preferred ____- ...--100} 90 | 90 90 | 21} 89 Apri 97 Feb] NatiAuto Fibrescom_---1) 3 | 3 3 | 540; 3 £Jan| 3% Feb 
an Solar Aircraft Co- ------- Bi... we 2% 475} 1% Apr, 2% Feb | Lone Star Gas_- * 6% 6% 6) 748 6% Apr 8% Feb Natomas Co----_------- . 6%| 6% 7 | 225 6% Mar 9% Feb 
un Sontag Drug Stores _ _ . *) 3% 3% 3% 130) 3% Mar} 5% Feb | MeKinney Mfg. Co_____1| 2 | 2 2 | 150 2 Apr 2 Apr N Amer Invest 6% pref 100 | 17 10; 17 Apr; 21 Jan 
an So Calif Eaison Co Ltd -25) | 16% 16%) 2,640) 16% Apr) 20% Jan | Mountain Fuel Supply..10/ 4%) 4% 454) 1,930/ 444 Apr) 5% Jan} North Amer Oil Cons_--10) 554 5%) 220) 5% Mar; 7 Jan 
2b Original preferred 25) | 33 33 | 65) 33 Apr; 41% Jan ] Nat Fireproofizng Corp | Oliver Utd Filters A__...*| 17 by | 17% 17%! 170} 17 feb} 19 #£=Mar 
ar 6% preferred B_....-25) 25%) 25% 25 | 1,012) 24% Mar| 28% Jan Common _____- _----- *| 50e} 50c 50c} 391) 50c Jan| 70e Jan Class B - - - ---~-- “|-* | 4% 4% 100/ *334 Jap) 4% Feb 
pb So Calif Gas Co 6% pref 25 a27 % a27\% 4| Fe ine ee Pittsburgh Brewing _-_-_-___* | 1 1 | 103 1 Mar 1% Jan Pac Coast Aggregates _ -- _.b 1 80) 1.80 1.80 1,201 1.35 Feb 2.15 Apr 
cr 6"; preferred clA_-___25 | a27'% a27% 22} 25% Mar!| 29 Jan | Pittsburgh Plate Glass_.25) 59%; 594 61%) 79| 55% Feb| 63% Jan Pac G & E Co com_-_-__- 25; 16%) 16% 16%) 3,993) 16% Apr] 20 Jan 
pr Southern Pacifie Co- - - - - “| 10%] 10% I 4 451| 1044 Apr} 1334 Feb | Pitts Screw & Bolt Corp_* | 4 4%| 277| 4 #4.apri) 5% Jan 6% ist preferred. _.- - 25) - - 26% 26% 829| 24% Mar| 2954 Jan 
Standard O11 Co of Calif.-*| 18%! 185% 19%/| 1.586 18% Mar) 22% Fev | Ruud Mig. __- 5| 6 6 6 20} 6 Apr) 7% Jan 534% Ist pret. --....- 25). - - - 24 624 169, 22 Mar) 27% Jan 
af Superior Oil Co (The)..-25). 30 | 30-30} 200/28 Mar| “34% Jan | Westiaghouze-Air Brake -*| 16-| 15% 16'%| 502] 157¢ Apr| 19% eb | Pacific Light Corp com.) 22%) 22% 23 7) i tel wi ae . 
) j | | s N | 55% 55% | 547%, Apr! ROK Jan] .. 28 Givicgenc. ........-. lan nece t Ma é an 
4 Taylor Milling Corp *) 1% K O14) 100} 10 Feb| 10% Apr ee —_ it} G44 Ape} 80% Jan Pac Fub ser com - *| 2 2% 201 24% Mar 2% Jan 
b Ff Transamerica Corp- - ---- z 4 4%) 1,316) 4 Jen) 4% Jan Unlisted— . Ist preferred. ._--_-___*| 11%] 1144 11% 270} 11 Mat) 13% Feb 
. Pp : y ___al | @Q 2% | 86 2% rv, ac Tel & Tel com....100) 75 75 79 137) 75 Apr| 101 Jap 
a] Union Os! of California:-25| 10%! 1034 11. | 2.580) 1054 Apr| 13% Jan peta indices al 3% 6! 2% Apri 3% Jan! puget Sound P & Toom..*| 12%| 12% 12% 110| 12% Apr| 15% Jan 
b Universa }Consol Oil. _. - 10) one 6 6 | 1201 6 Apr 7 Jan RE& RCo Ltd com. __-_- 4 5% 54% 5% 100 4 Jan 7 Jan 
b vuthes ated | | | | prreterred «= ----- 100)... 39% 39% 22) 31% Jan| 45 Jan 
n ultee Aircr me.....- ea 84% 8% 480 8% Feb! 10% Mar ° ° ° e.° onier Inc com. ---.-.--1)_-.---- 8% 8% 277 8% Apr} ll Jan 
a eee ae ’ St. Louis Listed and Unlisted Securities || epin'cret 33% pt .a0/-—--) a8" ae") 150) an" Abr) a6 Ate 
Mining Stocks- | ¥ Rheem ManufacturingCol|......| 11 11 | 100) 10 Mar) 11% Mar 
Alaska-Juneau Gold Mng - 17%) 1% 1 | 300 1% Apr 24% Jan Richfield Oil Corp com__-_*)_ - } 6% 6%) 130 6% Apr 8% Jan 
or Blk Mammoth Cons Mg1i0c 2e¢ 2e¢ 2c| 1,000) 2c Apr 6c Jan Warents...........- 25«| 25e 25 | 100 25: Apr 25c Apr 
r Imperial! Developmt Co 25c “we Mel 2/000) Me Apr Me Apr EDWARD D JONES & Co Ryan Aeronautical Co___i|_____- | 3% 3%] 1,700 3% Jan 5% Feb 
mr | s s Shell Union Oil com ---- 15) - - - - 10% 10%) 320 10% Mar 14 Jan 
ar Unlisted Stocks— Established 1922 Soundview Pulp Co com_d4| 13%; 13% 14 473) 13% Apr| 17% Jan 
Amer Rad & Std Sani_._-*| a4'5) ad's aig 52} 4% Jan| 4% Jan ecaeus So Cal Gas Co pref ser A- 25) - | 27 27%] 120} 25% Mar} 29% Jan 
. Amer Smeit & Ref Co. -- - 437% a3&%| Sect .o2 ose ay el RT es 705 Olive St., ST. LOUIS Southern Pacific Co_-_--- } 3 ae 1144) 970; 10% Apr) 13% Jan 
- American Tel & Tel Co_ idolai 10 |al00% all45s| 1,001) 116 Apr! 129% Mar - Spring Valley Co Ltd-_-- ------| 5 5M) 130; 5 Apr) 6 Feb 
AnacondaCopperMinCo50) 23%) 23% 24%) 150} 25% Mar) 28% Jan Members Standard Oil Co of Calif._*| 18%} 1854 19%! 2,820| 18% Mar| 22% Feb 
Armour & Co (Ill) -.-.~--5 a2% a3 | 75) 3 Apr) 3% Jan New York Stock Exchange Phone Thomas Allec Corp A....*/------| 70e — 70e| 75) 60c Feb) 70: Apr 
Atchison Topeka & Santa St. Louis Stock Exchange CEntral 7600 Tide Wat Assoc Oil com _ 16 | 85% 8% 200 8% Apr) 10% Feb 
Fe Ry-.--.--------- 100/______| 435% a35%| 10) 29 Jan} 3644 Mar Chicago Stock Exch. Chicago Board of Trade Postal Long Distance Transamerica Corp ---_-- 2; 4 4 4%| 4,643) 4 Jan 4% Jan 
Atlantic Refining Co... 25 at7'{ al7%4| 30| 18!¢ Mar!) 18% Mar Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 Union Oil Co of Calit...25 10%| 10% 10%) 767| 1054 Apr} 13% Jan 
New York Curb Exchange Associate Union Sugar common. - “33 ' | 16% 17 | 340| 12% Jan] 17 Apr 
Baldwin Loco Wks v t c- 13) . ai0% all's! 45) 12% Mar! 13% Feb Universal Consol Oil _ »- ’ 6 6 | 700 6 Mar 7 Jan 
Barnsdal) Oil Co- -- ~~ -- | 8% 8%! 125) 8% Apr) 10% Jan Vietor Equip Co com __-.- -- a 2.60 2.60) 100; 2.50 Feb 3% Jan 
Bendix Aviation Corp-- 5| 32% 034 '4| 68} 39% Jan| 39% Jan s = Wells Fargo Bk & U Tr_i00|_-__-_| 210210 10; 210 Apr) 270 Jan 
Bethienem steeiCorp- - - --"| | a55%% ab5% 25| 55% Apr 60% Feb . is St nge Western Dept Sts 7% prf25 6 | 6 6% 220; 6 Apr 74 Jan 
Borg-Warner Corp... ---5) |} 22% 22%) 150} 22% Jan) 23% Feb —_——o 
| i i 4, i ’ ici my 7 
hin thhice 100! a864s| 056% a56%! as! tie tah April 18 to April 24, beth inclusive, compiled from official sales lists Amer Red & Std Sani.__.* 4 4 ial 1754 aur 4% Jan 
Caterpillar lracter Co - - - “al 430% a304%| 75| 33% Mar! 3% Feb Friday | Sales , Amer Tel & Tel Co__-__ 100} __ _| 114 114 | 1,381) 114 Apr) 128% Jan 
Cities Service Co. —.-- ; | a2% a2z% i 2% Apr’! 2% Apr | Last |Week's Range| for | Range Since Jan, 1 Anaconda Copper Min._50) a23'4| a23% a24%| 256| 2544 Mar| 28% Jan 
Commercial Solvents C orp*| . as a8% 50| 8% Mar| 8% Mar | Sale of Prices | Week | Anglo Nat Corp A com_-__*|__-_- 3% 34) 10 | 3 Jan 3% Feb 
Commonwealth & Sou___* Q%3q A432 52) ‘so Mar “4% Jan Stocks— Par| Price \Low High Shares Low High Ark Nat Gas Corp A... _- *\----- a% aX) OB} -~ -s4--~s —ereues 
Continental Motors Corp.1} 43 a3 asi 30} 3% Jan 3% Jan renee Wet Atch Top & Santa Fe.-100| 34%| 345% 34%/ 225) 29% Jan) 3744 Mar 
: Contiaental Oil Co (Del) _ 5). WW“ 17%) 100; 17% Apr! 21 Jan | Americaninvcom_._....*| 6% 64% 6%! 50) 6 Apr; 7 Jan | Aviation Corp of Del_...3) a3 a3 a3 | 50! 3% Apr 4% Jan . 
Curtiss-Wright Corp... --1 a7% a7) 3| 7 Apr} 9 Jan | Brown Shoe com____-.--*| 29 28% 29%) 210| 28'% Apr| 33% Feb | Bendix Aviation Corp_-_-__5 c a34 9 a34% | 100! 32% Feb| 32% Feb 
Electric Bond & Share ae 1 ce 180) 1 Jan) 1% Jan | Ceutury Electric Co_...10)...___} 3% 3% 20) 3's Apr 4 Feb | Blair & Co Ine capital_-__1 sited 30c 8 =30e 1,607) 30c Feb 40c Jan 
Elec Fow & Light Corp..*|  a'%6) 0 at’ig 6) SOPs. = SSC we ace Coca-Cola Bottling com - 1. ‘ 12% 12%) 235; 12% Mar| 16% Jan] Bunker Hill & Sullivan.2%| _____ 8% 8%! 100; 8% Mar; 11% Jan 
General Electrie Co... - *| a22 | a21% a22%) 189; 23 Arr) 28% Jan | Dr Pepper com- --- ----- a 8% 8%! 10; 75, Mar} 8% Apr] Cities Service Cocom_..10) _____| a2 a2 | 62) 2% Apr 2% Apr 
Ss General Foods Corp. . - - - ° | a24%4 a25% RE PS Taito Ely & Walker D Gds er i 20% 21 285} 184% Jan| 21! Mar] Cons Edison CoofN Y__*| 11% ll% 11%] 41.015) 11% Mar! 13% Jan 
- Intl Nickei Co of Canada_*| 24%% 24% | 300! 24% Apr) 27% Jan 2nd pref__.- REE b.. 2-3 S.. 28 5| 98% Jan) 103 Apr | Consolidated Oil Corp. -_* 5 5 5 | 190; 5& Mar 6% Feb 
Kennecott Copper Corp. - - | | 303% 3044) 300) 30 Mar| 34% Feb } Falstaff Brew com_-_--- » ¢ ---| 6%  6%| 120; 6% Apr) 8 Jan | Curtiss-Wright Corp.....1} a7 a7 a7 %| 9£| 7% Apr 8% Jan 
RAGS ENO > ds nee+ctgac *| a37%| a37% a37% 10; 39 Apr; 40% Feb | Hussmann-Ligonier com -*| 5%) 6% 6 =| 300) 5 Mar! 6 Apr | Dominguez Oil Co----__- *| 24%%| 24% 25 | 120; 24% Apr! 29% Jan 
" Montg Ward & Co ine_..*| a24'%| 423% a24\% 39| 25'¢ Mar) 28% Jan | HuttigS & Dcom_-_-_-- |- ee ae 7.4 25) 7 Apr| 7% Mar] Elec Bond & Snare Co-___5 “% “" %| 167) % Apr 14% Jan 
N Y Central RR Co... -- ° 7% «67! 446] 7% Apr| 9% Jan | Interaational Shoe com __*| 27%, 27% 28 62| 28 Apr) 32 Feb] General Electric Co___-- *) a2134| a2i% a23 | 539| 23 Apr; 28 Jan 
% North Amer Aviation Inc_1) ail ai1% 45| 11s Feb) 13% Jan | Key Co com-._- a. a « 6% 6%) 50 4% F ‘eb! 6% Apr] Idaho Mary Mines Corp.1 2.00 2.00) 1,000) 2.00 Mar 4 Jan 
D North American Co......*| a6% ails ab% 165) 8 Mar! 10% Jan | Lacl'de-C *hristyC 1 Prd com*| 5 5 40) 5 Apr} 54 Apr | Intl Nickel Co (Canada) -_*)__ a25% a25%|\ | BEATE, CEE it Aa nepal 
c rennsyivania RR Co... 50 aigis a2o M9 110) 21 Apr| 22 Mar | Laclede Steel com -__._-20)______| 16 16 90) 15 Feb; 17 Apr | Kenn Copper Corp com._* | __ a29% a30 ¥| 244! 32% Mar! 36% Jan 
e Radio Corp of America. -_*) 2% 2% 2%) 507 2% Feb) 3 Jan { Landis Machiae com -_-. 25). - | 8% 8%4| 25 6 Jan} 8% Apr] Matson Navigation Co | : 20% 20%) 130' 20% Jan| 24 Mar 
D Republic steel Corp. - .-.- *| al5%| al5% al6 | 110; 16 Apr; 17% Mar | MeQuay-Norris com. - ag Oe 32 32 70; 32 Apr| 33 Apr] MJ&M&M Cons-_-_-___-1 5e 5e} 2,400) 5e Apr 9c Jan 
n Sears Roebuck & Co----_- *| 44 44 47 | 275] 44 Apr'| 53% Jan | Midwest Pipg&Splycom*|) 13%| 13% 14%) 200;' 12%, Feb) 144 Apr] Montgomery Ward & Co_*| a23%| a23% a24% 360, 25 Mar 7% Jan 
2 Socony-Vacuum Oil Co- 1s 7 7%} 406) 6% Mur; 8 Feb | Mo Portland Ceme.it com25 12%%| 12% 13 | 369| 12% Apr) 15% Mar] Mountain City Copper- -5¢| 1.50 1.60; 1,500 1.50 Apr! 2.60 Jan 
u Southern Ry Co. ‘ al3% al4a's! 54; 18 Jan| 18's Jan | Natl Candy com ra *|- =o a0 11% 115 9% Jan| 12 Apr | Norta American Aviation yl ‘ ali all! 34} 11% Feb 13% Jan 
r Standard Brands Inc--..-_*| a2% a2z% 84 3 Mar 5 Jan | Rice-Stix Dry Goods com *|- ocx] BM. BH 25 5% Apr) 6% Jan Packard Mctor Co com-_ : 2% 2%) 100) 2 Feb 2%; Jan 
? Standard Oil Co (N J)- ~25| a3i a30% a33 %| 163!) 33 Mar) 40% Jan ist pref -.....100]) 1168 { 116 = #4115 ~= | 5} 115 Apr| 115 Apr | Pennsylvania RR Co.- -50| 20% 20%|) 400) 20% Apr; 24 Feb 
r Studebaker Corp. -_...-.-.- 1) 4% 4%, 200) 4% Jan 4% Feb 2nd pref ogee ee | Ol Ol | 2; 101 Mar) 101% Mar] Radio Corp. of America__* 2% 2%!) 575) 2% Feb 3 Jan 
= Switt & Co. .....-....- 25| 21 21 21 | 190) 21 Apr| 24% dva | St Louis Car com 10}. . 2% 2%! 5) 2% Apr) 2% Apr] So Calif Edison Ltd com 25 al6 | al6é al6%| 383! 17 Mar; 20% Jan 
: Texas Corp (The). ..-.-- 25) - - | 31% 31% 184; 3 Mar! 35% Feb Preferred __ - ~~ 460}. — . | 40 40 | 5; 40 Apr! 40 Apr 6% preferred _.-....-- 9| 25%) 25% 25%) 175; 25 Mar! 28% Jan 
" Union Carbide & Carbon St Louis Pb Srv Acom..1|) 6 | 6 6 | 3} 4% Feb] 6% Apr 54% preferred - - - - 23 - 24% 24% 100/235 Mar) 26% Jan 
» Se ReneShactndiient *| a58%| 458% a60 %5| 241) 62% Mar| 64% Feb | Scruggs-V-B Inc com-.- __5)_-- } 9% 9%! 40 9 Feb| 10 Jan | Stand Oil Co of N J...-25| .-.| 30% 32% 454; 30% Apr) 41% Jan 
P United Aircraft Corp....5| @27%%| 427% 429% 85| 28% Feb| 34% Jan 2ad pref Tee | 99 99 99) 99 Apr! 100 Jan | United Aircraft Corp cap 5) a28% a29\%) 68; 28% Feb; 32% Jan 
a United Corp (Del) _..---_*! | 950 930 300 4 Mar %. Jan | Seullin Steel com___------ *| yous ee 7% Th) 25) 7 Mar} 94 Jan] United States steel com *| 47 47%) 515; 47 Apr| 55 Jan 
4 U 5 stee! Corp. ._----.-- *| a46\4| a46 a47'%) 239, 47% Apr) 55), Jan | Sterling Alum com-----__1).---- 5% 5% 500) 5 Feb| 6 Apr | Utah-Idaho Sugar com. --5 2.45 2.45 300; 2.45 Apr 3% Jan 
‘ Westinghouse El & Mfg- 50|- _..| 266% 266% | Gales ccsveves ee ea Stix Baer & Fuller com-_10}-__--- | 7} 7% 100) 7% Apr} 8% Jan] Westates Fetroleum pref y 65e 65¢) 200) 65c Apr 80. Jan 
~ Wiillys-Overiand Motors __1 i ali% all 50 1% Mar! 1% Jan | Wagner Electric com___15) 22%! 22 22% 320! 21% Jan! 24% Mar] West Coast Life Insur 5 4% 4% 4% 105) 4% Apr! 5 Fev 
) 
' e e d 
CANADIAN MARKETS -- Listed and Unliste 
1 Leecane 
. tiny, yy Jan. 1 | Tact’ | | Week's Ra aa Range Since Jan. 1 
: Last |Week's Range, for | Range Since Jan. } s eek’s nge| for nge Since Jan. 
| Montreal Stock Exchange cet | Mate menos) Ser, | ee rata ene oe | a 
Stocks (Continued) Par| Price | Low High’ Shares | Low High Stocks (Continued) P Par, Price | Low Htehy Shares 8 | Low , High 
April 18 te April 24, both inclusive, compiled from official sales lists ts Cina oh cade emcees eran eneenmenens heme -| tenes | ee 
! Building Produets A---_-_ 13%| 13% 13%) 318, 11% Jan) 13% Apr] Canadian Pacific Ry - -- ---25| 5 Ly! 5% 5%) 1,585) 54 Feb| 6% Jan 
} Friday , Sales | Canada Cement_---_- _- * 4% 4% 4%) 65 4 Mar'| 5 Jan} Cockshutt Plow | 5% 5% 100) 5% Jan 6'\4 Mar 
. Last | Week's Range) for | Range Since Jan. 1 Preferred.______ So 1 984% 98%) 62) 96 Apr! 102 Jan} Con Mining & Gunditing. 8} 38 38 38% | 265) 374 Feb; 39 Jan 
, Sale of Prices | Week |\——-——-——-——-—— | Canada Forgings cl A___.*|-___. 18 is | 25) 18 Apr| 18 Apr , ; 
Stocks— Par| Price | Low High) Shares Low ' High Can North Power Corp__*|__- 4 4%| 250' 4 Apr 5 Ja] Distillers Seagrams- - ---- ? |} 22 22 | 10; 20% Mar; 26% Jan 
—_—— | ——___-—___|—--- -—-—— ] Canada Steamship - - - - - - - * 6% 6% 6%! 570) 54% Mar 7 Apr] Dominion Bridge. - - -- - - - +) i .23 23 | 66; 22% Mar) 24 Mar 
, Algoma Steel_._._.___- . Coe 8% 8%! 25 8\u% Jar| 9% Apr 5% preterred _ .-....- 50} 26 25% 26%) 212! 25% Apr) 29% Jan] Dom Steel & Coal B- - -25) 8 | 7% 868! 370; 6% Jan| 9% Jan 
Asbestos Corp_.._._.._- *| “18 18 18 | 248| 173%, Mar| 19 Jan | Canadian Bronze__----_- *| 28144) 28% 28 4 35, 28% Apr| 32 Jan} Dominion Stores had. .:4..-.+ 46.6% 100; 4% Apr| 4% Apr 
Assoc Breweries___._____ 3 hae 14 14 | 150! 14 Apr! 17% Jan | Cndn Car & Foundry: ---.* 5 5 54) 402) 4144 Mar 5% Jan] Domiaion Tar & Chem _ _* 3%| 3% 3% 141) 3% 7" 4% Jan 
Bathurst Pow & Paper A_*| 13%; 13% 13% 270| 18% Jan| 4% Jan Preferred...........-. | 24% 24%) 60, 214% Mar; 25 Mar . 
Bell Telephone Co-- . - . 100 143% 144 | = 158} es Apr| 150% Jan | Canadian Celanese------ *| 23 | 23 23 45| 21% Mar) 26% Jan] Dominion Textile------- *| 75 75 75 204| 73 Apr, 82 Jan 
Brazilian TL & P_______ e| 7% ™ 7% 662) Jan) 8% Mar | Canadian Cottons. 100). __- 102 «+102 25| 102 Mar! 102% Mar{ Dryden Paper_________- * ‘ 3% 3%| 195) 3% Apr| 6 Jan 
. ~~ Col Power Corp A___* ‘ 18% 18 % 150 Bt} Apr! 2154 Jan | Canadian Ind Alcohol * 3% | 3% 3% 600) 3 Mar 3%; Jan] Eastern Dairies -*| ee ee 30c 8 30¢e) 155} 30c¢ Apr! 50c Jan 
2 ae * 1.00 1.00 5! 1.00 Aorl 1.25 Feb a SS AR See _ ae 3% 3% 60 3 Mir! 3% Jan} Foundation Coof Can._.*' | 14 14 | 50! 13 Feb! 16 Jan 
For footnotes see page 1668. | 
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1668 
{ CANADIAN MARKETS-.Listed and Unlisted 
; H 
* ' - Pridey| " " H 
Frida | Sales | Sales Friday Sales 
| Last. Week's Range| for Range for Year 1941 Week's Range| for sided Stnce Jen. . Last |Week's Range) for Range Since Jan. 1 
i Sale | of Prices | Week Sale of Prices Week — Sale | of Prices | Week — 
Stocks— Par| Price \Low High) Shares Low High Mines (Continued) Par} Price | Low High) Shares Low High Stocks (Continued) Par| Price | Low High) Shares Low High 
NL i: | 5%. 5% “ 186 5 Feb 6 Jan | Sherritt-Gordon Mines.__1|____ 70 =670 100 70c Apr) 87e Jan | Jack Waite ss 1 6c! 6c 6c 100 “6c Apr' 20¢ Jan 
5% preferred.______ 100}... | 65 65 $5) 63 = Apr; 72% Jan [SiseoeGold---..--..-...1/ 36c/ 36e 36c] 2,485} 38 Apr 49¢ Jan | JasonMines..... ee 18e Ise} 2.400! = 15e Mar! 29%e Jan 
5%% preferred. ___. RC Sap 70 70 40| 70 Apr| 70 Apr | Sladen-Malartic Mines_..1) 18¢ = 18¢ 500 18¢ Apr Sic Jan j Jellicoe... 18¢ 18e 18e] 1,600 i8e Apr 18e Apr 
General Stee! Wares_---- Ly Be 5% 5% 75 5% Feb 6% Jan [Sullivan Cons Mines____- 1 as 50e 53e] 1,700 50c Mar 60c Jan 
Preferred..______ 86 86 «87 15; 86 Apr) 92 Jan | Wood Cadillac Mines-.._ i). ____ 3e Be} 1,000) 2%e Apr 4c Jan | Kerr-Addison.__________ 1} 3.30) 3.10 3.30) 4,285] 2.93 Mar| 4.35 Feb 
Goodyear Tire pf. ine 37" 30 enews 42% 42% il; 40 Apr| 45 Feb | Wright Hargreaves Mines AAS 1.90 1.90 100; 1:90 Apr) 2.68 Jan Kirkland Lake..__._____ 1 43 43 44%je| 4,425 43c Apr 62c Jan 
vurd (Charles)..._._____ 2 2 2 100 2 Feb 2% Jan 
Ht Lar hd Shines: 28 7:25) 7.05 7.40 505) 6.75 Mar, 10% Jan Oils— Leake tShore.......... 2. 1} 6.90) 6.90 7.00 640) 6.75 Apr| 12 Jan 
Howard Smith Paper....*/ 10%) 10 10% 307} 10 Apr| 14 Jan | Dalhousie Oil Co______. * l5e 15¢ 200; 12e Apr| 22¢ Feb | Lake-Woods Shani 15% 15% 10; 15% Apr) 15% Apr 
sae 100}, | «99 ~~ 5} 97 Mar; 100 Jan | Home Ol! CoLtd_.._.-..*/. | 2.50 2.601 3.250] 2.30 Apr! 2.70 Feb | Lamaque G_. *| 3.20) 3. 3.20) 1,064|- 3:20 Apr| 4.16 Jan 
Hudson Bay eetatag WRG *] 22%) 22% 23 330} 22 Apr) 28 Jan | Homestead Oil&GasLtd.1' __ 5e = 6e' 3,800 2c Jan 6c Apr | Lapa Cad__- 1 4c 4%e|- 1,300 4c Mar 8c Jan 
Imperial Oil Ltd_______- +] 7%] 7% 8 540} 7% Mar _ Jan Laura Secord_____._____ $ 7% 7% 70}. 64% Mar! 10% Feb 
pean Tobacco of Can.5| 10%; 10 10%} 2,348 914 Mar] 12% Jan Lebel Oro. __ _- ---3 1 1 1 3,000 28 Mar 1% Mar 
Preferred. __.______- | Bae 6% 6% 500) 6% Apr) 7 Jan ES Se . 45¢  45c} 2,100) 38%c Feb} 652c Feb 
Industrial Acceptance ____*|___ __. 6% 6% 235; 6% Apr) 9% Jan or 0 Cc ange Levy Bros Tt he 47 . 47 _ 100| 47 Apr) 47 —s Apr 
6 gee eee ae 10) 20. eb) 22% Jan ties oe Eablow Gees tink--7--72] ght] f° Be] 2.878) eae Apr 2630 Jan 
2° an a er ee « « 
Int Nickel of Canada___ #8 ge }ge be | ite 20 Apr] 36° Jan | APril 18 to April 24, both inctusive, com from official sales Mete | “iene 8-------- |] Ise 19 | Mab] dea Abe 23% Jan 
Inter Pete Co Ltd...----*| 1145] 11% 11%} ‘845| 11% Mar| 13% Jan —— aioe 
}. International Power _____ ? 2% 2% 4 2% Jan) 2% Jan . =---------~--l/_.____| 2.10 2.19] -1,650|--2.02 Apri 2.85 Jan 
: gc tial 87 87 10} 87 Apr) 87% Apr —_ ap Fe i, |__Range-Stnce Jan. 1 Met-Cocksiit aa a | 1.10 Log 1.17 4.983 1:05 Apr 168 Jan 
! Lake Woods... _- . ae 16% 16% 10/ 16 Mar} 17% Jan omits pee alarticG F__.____.___ | 24 1.30) -7; ; ar) 2. 
MacRlanes Sese! Corp. -#|--- <2. * 65 10; 65 Jan) 65 Jan | Stocks Par! Price |Low — High! Shares Low High Maple Leaf Gard pref___10|. | =§ ~~ & 15} 4% Febl 6 Mar 
“Alaris __-___- mao 2% 3 151; 2%; Apr} 3% Jan Abitibi 6% pret....__. 100; 5 5% 400| 4% Mar ear Maple Leaf Milling _ _ __ __ At 1.75 1.75 35) 1.50 Mar) 2.75 Jan 
MecColl-Prontenac Oil_.__*|-_-__- 3 3 145) 3 Mar, 4% Jan 7% » Baar 100} 5 5K OB 25) 5%_A “ Massey-Harris new_...._.*| 2%) 2% 3 583) 24 Apr| 3% Jan 
Mont L. H & Power Cons_*| 20%/ 20 20%; 2,981; 20 Mar!) 23% = FEAF we a Se ; 6c 6c| 1,200 be Mar 5M ~ phere mew... -20} 11 11 11% = ag <o o_ a 
Montreal Tramways___100) 12 12 90; 12 Apr) 16 an —_.. aa ’ 2 aS Seabee oe 3 3% ar ar 
1 N Brewerles-----.*| 34 | 24 24 (BR RR + —eeppeiienies: Sate ier Be oe 18346 jan | Preterred._--___-__- 100} 80 | 77 80 30] 77 Apr| 95 Jan 
SE 25} 37 37s 38 11 7 pr ‘6 Ja Se hahah tate * y 
od aye shed : Anglo Canadian. ______.- 38e/  -37e¢ «= 39} 3,880) 35c Apr Jan 1 512° 3 
¥ National tee! Car Corp_*|. 29 29 55} 29 Apr) 34 Jan Melintyre__........___ 4 37% 37% 48 37 Apr} 4514 ° Jan 
Nidbere Wien Weaving’ -*|7-7=- 15 15 5) 15. Mar|- 17% Feb | Anslo Huronian. --------*)...... 'o6e 'O6e| Lael 125 Ape] 2.65 Jan | moKenste-ited Late. 222241" deel *4g4 7438 7,550|  50e Apr) 1.04 Jan 
Noranda Mines Ltd... _- *| 42%] 42% 42% 619) 4134 Mar) 52 — MEREE ss - = sonnven----e dala " 95c Mar, 1.47 Jan | Mejelian }_...._| Mme 1%el- 1,000] 1%e Apr 260 Jan 
Ogiivie Fiour Mills. ___ -- *!- 2044; 20% 20% 210; 20 Feb; 22 an 2 1 : : MevVittie._........2.._. ee 3c - Bel 2,000 3e Apr ec -Jan 
Ottawa LH & Power -i09| 41 3* 3°) 35/3 Marl 335 Jam | Bank of Nova Seotia.--100|.----"| arg ayg'*| 8] 382 Mar) 188 Feb MeWatters == °222-2221- il-bael — 0ff aff] 7-508) 55,7 Apr] 100 gan 
Power Corp of Canada___*|____- ‘ 3 988: -95n: |... ..46) Gee > ‘measl ans. _ ce Eb eembte. sc: : 
Price Bros & Co Ltd. gk on ee | SET 7M Bor 1k Jan Fees Fewsies... - -.-- he 7 Re Mar) 255 Jan | Moore Corp... ...__.__. *| 394 39% 30%| -'464) 39% Apri 45 Jao 
beuersc.... 1... *| 12 12. 12% 11% Jan| 13 Jan gs Pm cuee 6Ke 6%e setl_aike baw 16 = Apr SMP Ope es eo 100; | «158 «160 47| 158° =~ Apr! 178 — Jan 
Regent Knitting. <7") _ Sak | 188) aug MOE ad MOF | Bathuree Power a2-----4]"7----] $46° Sie] 890) Sige Marl 350 San : 
aoe: k Te a, 5} 154 Mar; 18 Mar uel ean 6g me se acl 3.00] ese zs Feb | Nat Groce com._..._....*|.. | any 4% 45) 4% Apr| 4% Apr 
Rolland Paper... -*|_ 634 6% oo]. 08 Aue 6. dom pee Bae..------------ 1] ~ @0e|_56e 60e| 1'7001 7640 at Opec Ueb | Nat Sew A__.0-27c2lil""2771] By Bil 126] 8m Abel} dan 
St Pow mmes Corp. .----- p| 2-16) 2.18 Ay. bre “" aor i — Beatty Ist pret........100 | 109 110 114] 102” Fep| 110° age aden Cat..-.---..-- tf ‘axe A , 13 an + aap = + a 
CRS | Rae 124% 1 ‘ pr % ies “iaa° - Mise joso>.2¢2.-.4) he c : 
gt Law Flour hits pret“ioo| 27-7 122 * 129° 5| 122 Mar) 122 Mar | Bell Telephone. - -- --- weiner Be pre apr, 161, Jan | Noranda____.......... *|...-.| 42° 42%] ‘7001 -4ie Mar| 52 Jan 
it Lawrence Paper pref100| 33% 34 130} 33 Apr} 43 Jan es gga ere ee il “Face os 7azcl 1°500 te rn 10¢ Jan | Norta Star pret..______. 5|__ 3 3 100} 2% Apr| 3 Apr 
r Shatinions W & Power__*} 12%} 12% 13%/ 2,018) 12% Feb 4 Jen Bobjo..-..-..------- ty 4 ce Me 4, © Jan 9c Feb < ‘i Sth: pec pe 
- aac _ i 9 10 75 Sis Feb pr er Bie "Brien Gold__...._.___1 62c¢ 62¢ 62¢ 2c Apr an 
pag oe er sa 100)------ 105” 105 10/ 105 Febj 105 ~—s Feb: | Bonetal---------------- t oa oy “= By 4 Apr) 323se Jan | Oxaite Oils... pea 24c 24e} 1,200| 23e Apr) 38e Jan 
. Southern Canada Power. .*|-_-___ x. | 15) 9 Feb) 9% zen oo SE eee 1 "71 ‘34 741 afl on ae ‘cn xian | Ontario Nickel. — ~~ -- => i Be) 10%e 1334 ¢1284,050/ 64e Feb) 13%¢ Aor 
om bing EO be ai 60 60 46; 583 Mar of fee.» een -~ - - - ---- ‘4 é : 1g 
= <p emerge ur 35 68 68 68 | 210) 66% Mar) 6844 Jan | British American Oil----- | 13%) 134% 18% 1 Mer; 18 Jan | PacsitaOlis......_____. *| 127¢¢] 12% 13%] 60,000] 2%e Jan} 13% Apr 
ceceah 150 150 20} 147. «Feb! 150. Jan | B C Packers. 1318 50) 13 Apr) 16 = Jan | page Hersey * | 98 98 50| 92 Mar! 103%4 Jan 
Tuckett Tobacco pref_- 100 Suanhia Pow A | 18 18 I 1 Feb 
Unitea Stee! Corp... .___- 3%) 33 3%) 140) 3, Keb) 4 Apr | British Colum a : 4 18% lo} 18 eb) 22) Jan | pamour- *| 24c] 24e 24e} 2,500| 2% Apr) 24 Apr 
Winnipeg Electric cl B___*|.____- 85e 85e) 64; 85e Apr) 1.05 Jan |. B----- oll | "9 ; ss 2 oo one Wc Apr 3-25 Mar | paymaster._..____..__. 13e 13%e} 4,050) 12¢ Feb i7e Jan 
y referred _- 100 35 Siggy 60 | 15; 50 e ay) seo sa aqgppliai iaatataiatiaaiaa 7 . ’ | Ap a a 0 00 7 far! 
Woods Mtg p | 60 55 = Feb J Brit Dom : ee. a 28,237) 1836 Jan) 29 Apr Lor 1 1.08) 2, 600 1.00 M 1.35° Jan 
: Seatiem...............- 39% 39¢ = 4 le 30,750 36c¢ Mar 6le Jan Photo Eng SAE SA TES 1] ll ll Mar! 14% Ja. 
Banks—- oe mee Re gee veal 72 4 Maw 7 Web | bukte-Crow. 1.27227” 1] 1.45] 1.41 1.55] 6,305} 1.41 Apr} 2.36 Jan 
Canadienné_._________100/ 149 | 149 149 37) 143 Jan) 150 Apr | Buffalo nerd wrecners a. eae 25 1.40 675) 1.25 Apr S42) an * Peace. ....----...... 1} 1.40) 1.40 1.45) 1/450) 1.40 apri 2.20 Jao 
Commerce __ _ - 100/..-...| 144 144 | = 76) 144 Apr! 152 Feb | Buffalo Canadian ol “13% date feeel Seen) ptt Mm] S82 208 Bowen Meu... 7 227) nel ae 300! 42e Mar| © 75¢ Jan 
SS ES SCRE: . ae 182 182 45) 1820 Mar) 24 a Build Prod - -. --- | 3 13% 13% 220) 11% Mar! 13% ADF premier ae Boe 406 40¢ 40c} 8,300) 39¢ Apr 57¢ Jan 
Nova Scotia ___..__._.  , eee | 273% 273% 3| 270 Jan| 273% Apr . * ? , a. eae ea i 3 3 35) pri; 4% Feb 
° | ; Mar! 1 Jan | Calgary & Edmonton_---- 82¢ 82c 86ce} 1,705 86c Apr) 1.20 Jan 7 Bet ane 7: 5,000 4M 3. Jan 
RS ac <b adeaat® 100 150 150 102 148 ar' 153% Ja ie. | .: sa 13e 13 500] ile Apr ise Jan Preston East Dome______1 78) 1.75 we 00) 1.6 ar 20 Ja 
a Bread B-. eee e eo SE Se eee: 5-5-5654. 1} 8c Be Ie} 4,900| se Apr! 39¢ Jan 
Preferred. ___ --100)_._--_| 99 99 31] 96% Apr| 102 Feb Real Estate Loan. ____ 100 | 2402 5| 24 . Apr) 24 Apr 
Montreal Curb Market on ane hie: — 5 rs a oe = = Royal Bank of Canada. 100)” 148 54 150 13) 14734 Mar 155, Jan 
agate. spt ; 7 25) 164 ¢ an 
April 18 to April 24, both inclusive, compiled from official sales lists Canada Malting________ ; 33 34% 35% 110| 33. Mar 87 54 Feb Royailite - a” 17 i 4 pr 4 
1 a oeae------ os 25 Ap SS dan rE -1] 145 145 1.46] 6,150! 1.35 Feb) 2.05 Jan 
| Friday, | Sales | Can Per Mort--_---_--- 100; 122 122 124 19/120 = Feb) 126 Jan gan Antonio EI, Ht 46 i ide i2¢ 600) 6c Feb 17e Jan 
Last | Week's Range! for Range Since Jan. 1 bo ne n> ome 6% 65% 2 % 179! =! Fob 38% age Shawinigan _. ‘| e | 13% 13% 360| 1244 Mar, 14 Jan 
Sale of Prices Week |- eet em ag eres ee -<-- 26 26% 328 9534 ar “ an Cc ‘ 76 . 70¢ 700 70¢ A 78e Jan 
Stocks — Par| Price |Low — Htgh| Shares| Low | High | Canada Wire A........ . | $2 8056) 105) 4056 Ape) 67 Jan | Soot Gordon...222 tl" aaal 70° TRC}, 209 ose tel. hed 
x | -|—_—-— CndnBank of Commerecei00) 144 144 144 64 143 Apr) 154 Feb Sigma 5 RS a 1 4.25 4.25 4.50 625 4.25 Apr 6.00 Jan 
Abitibi Pow & PaperCo..*| 60c 60¢ 200 55c Apr 75c Mar | Canadian Breweries. ___. 140 125 140 650! 1.00 Jani 1.42 Feb Silverwoods preferred. ___*|__ 6 6 120 6 Apr 6% Jan 
6% cum preferred... 100 5% 5% 5% 300; 4% Mar 7 Jan Peeterred.........-...-.. mp LaF 28% 28% 20) 28 Feb, 30% Jan 
Aluminium Ltd... -.-.-- 101 | 101 102 585) 9675 Mar) 109 = Jan | Canadian Can 5 a0, 4% Maz; 6 308 I gingeces pret._...___. 100} 72 | 72 76 24/ 72. Apr) 89% Jan 
Bathurst Pow & a 2S oy MEE 1.40 1.40 6; 1.40 Apr) 2% Jan _ BS ge ---20) __- 16% 16% 13} 16 Apr 22 Jan | gisden-Malartic..--.. 1 190 I7¢ | 2060 3,600, 17¢ Apr, 34e Jan 
Beauharnois Pow Corp. - 9% 958 9% 150 9% Jan 9% Jan ici = > sis ott age hd ene 8 8 45 8 Apr} 9% Jan Slave Lake__....____ ae : lige 1te 5,000 le Apr 7c Jan 
Belding-Corticelli— Canadian Car_.-..-_- ---s° 5 5 5% 150, 4% Mar 6 Jan iio 2-5... -. * 72e 72e.- 720 500 40¢ Apr 72c Apr 
7% cumulative pref_100/ 11644! 11614 11614 10} 115 Apr} 11644 Apr Preferred. ...... ....- 25}......| 24 25 70; 22 Jan}; 25 APr I Stand Radio. A 3% 3% «38% 189} 3 yaad 3% Jan 
Brit amer Oil Co Ltd----*/ 1334; 134% 13% 515} 13° Mar i." Jan Ie ‘ oni eal al 2134 a paaen te ec 
Brit Columbia Packers_._.*| 13% 13% 51 13% Apr! 1 Jan ai saad iad Ras os 22% : a Mar! ; pr . ze , 39 M 63% Jan 
Can & Lom sugarCo----=/""is | 17° 18 | 562| 17° Mar| 2054 Jan |Cndnind AlooholelA....*|  3icc 34 3%el 400 Jan} 33s¢ Jan | “ol Can. ---------- rt de ae a 4 70% Jan 
Canada Malting Co Ltd_.*; | 35 35 15} 34% Feb) 37 Feb | Canadian Locomotive____* 7 7 7 100 re Mar 9 Feb ’ e 13.1 1.96 Jan 
Steep Rock__.._..______ 1.42; 1.40 1.54) 13,175] 1.30 Mar 
Canada Northern Power—| Canadian Malartic- - _ - - =* 29¢ 29¢ 29¢ 550| 25¢ Apr 460 Jan I Straw Lake... e ia le} 1000 le Apr! 1%e¢ Jan 
7% eum preferred __ 100; ‘ 80 80 99 78% Apr 85 Feb Canadian Pacific Ry _.__25) __ 54% 5%| 3,585 5% Jan 6% Feb Seureeen R- 1| l0e 10¢| 3000 8\%e Apr! 13%e Mar 
Canada Starch Co Ltd-100}....__| 83 8% 75) 8% Apr 9 Jan a eee: - - -» 2 a) SO. fan) 3 At | Gtiven....._-- 222 72al ble Sle} 500} Sle Mar| 6le Jan 
Canadian Breweries Ltd __* 1.40} 1.40 1.45 702); 1.15 Jan} 1.45 Apr | Cariboo_..........___-- 1.10 1.10 500; 1.00 Apr) 1.72 Jan Syivanite.._._- i! 1.18 1.25) 1,370| 1.15 Marl 1.98 Jao 
Preferred. _ _- ‘| hieimincd 284% 29% 258; 28 Jar} 31 Jan | Central Patricia -- ~~. -- | 80¢ mae 2,891; 80c Apr) 1.30 Jan | °7'*e™-------------- ae pa 
Canaqian Inter Inv Trust ‘ io | 56 9A 11% Jan 
5% cum preferred _- - 100) 40-40 25; 40 Jar; 40 Jan [Central Poreupine._____- | ,bMe| Sige 6c} 1,985) 54¢e Apr) 10%¢ Jan Teex-Hughes --~_ doen i} 163 fae 165 2,085, 1.55 Apr 2.34 Jan 
Canadian Lt & Pow Co_ 100| 13 13 142; 12% Mar; 13 Apr | Chesterville ---.-..-....- 1} 75%c| 75%c 0c) 12.750 754%ec Apr) 1.50 Jan Tip Top Tailors pret___ 100 | 97 oR — 07 Apr| 106 Jan - 4 
Canadian Marcoui Co ‘S 60¢ 60¢ 200; 45¢ Api! 60c Mar [ Chromium __...__.____- “|. 1.55) 1.55 1.55) 100) 1.65 Api} 1.65 Apr Toronto General Tr. __100 | 67% 68 14) 67% Apri 76 Feb 
Canadian Vickers Ltd_. pat 2% 2% 200 2% Apr| 3 Jan | Cochenour Will... .._- Pe Sie S5le| 3,700 46c Apr 62c Mar ie; gives a | 3 | 
7% cam preferred _ - 106|” Jos] aos 22 <0}; 21 Jat} 23% Jan | Cockshutt Plow--_------ a 5% 5%) 35 544 van 64% Mar | ren Gold 1 lel - le} 500 le Apr 5e Jan 
City Gas & Elec Corp. oO ad 25e  _25¢e 34; 25¢ Api} 25¢ Apr  Coniaurum____._._____. 5 65¢ 65e = 65e} 60c Mar 92c Jan i algae aa *| 7%| 7% 8%! 250} 734 Apri 10% Jan 
Commercial Alcohol pref_5\_ ; 56% 605% 140) 5% Mar; 6% Feb Cons Baks____..______. *; 10% 10'4 10% | 35) 10 Feb| 1014 Mar United Fuel A... 59 | 33 33 10| 30 Apr| 36 Mar 
Consolidated Div Sec A__*|__-___ 2c 2e 22} le Feb) 2c Apr , Consolidated Smelting..-5| 38 38 38%} 203) 373% Feb) 39 > eas iain dees ‘ ' ' 7 2% 3% Jan 
| | | B ‘ 25 3% 3% 70 2%. Mar "3 
Consol Paper Corp Ltd_ 2 2 2% 1,020 1.90 Apr 34 Jan | Consumers Gas_----—-__ 100} 115 115 «115 110) 115 Apr, 132 Jan United Olls___ * 50 3e 3e 500) 3c Apr 4\%e Feb 
{ Steel_____- cae BY 3 3% 365, 2% 4% Apr 
|] Dom Ollcloth & Linoleum *; 2335; 23 23%! 375| 22 Mar; 25 Jan | DaviesPetrolcum.___... *| 12%] 12% 12%e| 700! 12 Apri 17%e Jan sonal ag 2 fie Ae 71 8,278| A pt ioe dan 
‘| Domiaion Square Corp___|______ 1.50 1.50) 110/ 1.50 Apr| 1.50 Apr | Delnite............___- 1 : 40¢ 40c¢) 1,000 Se Aa ee eee eer ere woul wets 
Donnacona taper Co a__*)_ 2% 2%] 169} 24% Mar 4 dan | Denison__---.........-- 1 3%4ec 34% © 1,500) 24e Mar! 4%c Jan Ventures a 3.05' 3.00 seal 405| 3.00 yom 3.70 Jan 
Eastern Dairies L.td— Dome Mines-- -- --- - - - - - »| 1034) 1036 10%/| 1,654! 1035 Apr 173g Jao Vermiiets..... i] 100 Se 10% e} 25,2001 5%ce Jani ile Feb 
7% cum preferred __.100' ___ 7% 7% 60; 7% Apr 10 Feb | Dominion Bank. -- -- -- 100) _ - 180 182 | 48} 180 Apr| 191 HOS co gate sa pathaline debated tchathy : 1 . ~= 
Fairchild Aircraft Ltd__..5) __ 2 2 4 110; 1.50 Mar} 2.25 Apr | Dominion Foundry -- ---- ss 17% 18 | 285' 16% Mar! 19 Jan Waite-Amulet eet 420 425 3.4281 4.00 Mar| 4.80 Jan ' 
Fanny Farmer _ sage » | 16 16 | 100) 16 Apr; 20 Jan | Dominion Steele! B-_--_- 25} - | 7344 7%) 50) 6% Jan 9% Apr Walkers eines *| | 41% 41% 100! 40 Mar! 50 Jan 
Fleet Aircraft Ltda - | . 2% 3 | 2 25} 2% Mat! 3 46 Jan Dominion Stores... -_--_- 1 4 4 ' | 235) 4 Apr 5 Mar Preferred - *! | 18 4 18% 50) 1814 Ap! | 21 Jan 
Ford Motor of Can Ltd A_* | 15% 15%} 8: 50) 14'¢ Mar! 16% Jan | Dom Woolens pref_____20 “poh 7 7 | 18} 6% Apr 7% Feb Wendigo 1! | l3e 13%e] 4,100) Ke Apr! 15e Mar 7 
Fraser Companies Ltd *| | 10 10 | 25 5} 10 Apr; 12 Jan Duquesne meee eer ese eee 1 | 3 3 | 4 000) 3c Mar! 10c Jan W Can FI! _#] | 105 105 160) 100 Mar: 110 Mar E 
Voting trust - *) 10 104 605; 10 Mar! 13% Feb | | | West Groc * | 50 50 6| 48 Apr! 51 Mar Gr 
Goodyear Tire & Rubber | | | Eastern Malartic ----_---- ] 1.25) 1.22 1.30} 920| 1.22 Apr} 2.30 Jan Wentess 3 | “ox 10 65} 9% Feb| 11% Jan « 
of Canada Ltd_- | 32 32% 100} 32 Apr} 35 Apr | Eldorado._........_._.- 1; 43¢| 43e 45¢] 8,600| 32 Feb| 49ige Jan aie’ to. 100 934% 93% 5| 93% Apr! 94% Jan Est 
Intervativoal Ucilicies A__* | 3 3 | 25] 3 Feb| 3% Apr | Eng tlec B_____. SS aes 2 2 2. | 4) 2 Jani 2% Apr Winnipeg E lectric A_ . ROC Boe 100) 75c Mar 1.15 Jan Est. 
lake OtdohuPa P+ | 6% 65] veel 20r Zam) lee Bar | Preferred.......__-100}..._| 6% 5| 6 Apel 8 Feb 
oe ag aM 6% 6% 55] 643 Apr] 10 Jan | Paleonbridge-.--______- i] desc] 2:87 2.90] 665] 2.82 Apr 3.60 Jan | wright-Hargreaves | Tas] 185 los! 42a) 1.82 Apr! 2.90 Jan N 
acLaren Pow Pap Co 1244 124) 25} 12% Apr! 16 Feb | Fanny Farmer. -----_--- 5% 5} 6 | 65) 15 Mar 23 wee ee TE eee ; Ear 
Massey-Harris Co Ltd: SS eid Fed Kirk............-..1/ 1¥%e] 1%¢ 14e| 1,000 i%e Apri 2%e Jan lo | epee ee) | aseel-- a0 A be Feb 
New , 100 1 11 | 85| 10% Apri 12 Jaa Fleet Aircraft . 2% 3 | 200] 2% Apri 3% Jan | *™!r Yankee -- “$6 m de 3He| 4, | Fi . . 
Melchers Distilleries Ltd_*| | I 1 31) 1 Jan| 1 Jan |wendelA.............. "| 15%] 15% 15%] 1,278] 1415 Marl 16% Feb ae Ma! 
Preterred 10 | 6'5 6's 122) 5% Feb 6% Apr Class B_____- hee ES 16 16 | 30; 15 Mar 17 Feb War teen § 2d I. 99%% 99%! st a 9944 pr! 99%¢ Apr N 
Mitebell Robert & Co Ltd * 14% 14% | 121; 11% Jan} 14% Apr | Francoeur._...........__ * 19e 19e 20¢) 1,700) 19¢ Apr) 42Ke Jan ' : of | 
Moutreal island Power. __* 75e  75¢€ 100, 25¢ Feb} 1.0 Feb | | F 
| Mtl Refrig & Storage | } | Gatineau Power____..___ "I< 5 5%! 31 4% Mar) 6 Jan taxe 
|. $3 cumul preferred. __ + | 13 13 | 100} 13° apr] 13° apr | 6% preferred.._.... 100 63'¢ 66'S) 35) 61% Apr) 74% Jan oronto xX ang ame 
Moore Corp Ltd_- *) | 394% 39%! 75, 394% Apij| 45 eb 5'4% preferred __-_-_- 100 71 73 20! 70 Apr; 77 Feb 
r 0% cumul let pret__100] Se ee oa ne Lae Gear SE fi ~ Eee a oe Ape | mee 20 | April 11 to April 17, both inclusive, compiled from official sales. lists “7 
/ . es ‘ 3 Apr| 77 ‘e ee a ae 4 Sci 3, c Mar 4 - 
Provineial Transport Co a | 4% 4%! 500/ 4% Aprl 6 Jan | Gold Manteo... ...- ee | ie 43¢¢ 4%e| 500! 344¢ Mar| 5ige Feb Friday Sales 
—, Grain pref | 66 66 | 5| 66 Mar; 66 Mar | Goodyear_.._._...____- oF...) Sisk Behe 370} 31% Apri 60 Jan Last |Week's Range| for Range Since Jan. 1 
Southern Canada Power - | Prefe-red_._........ 50} __ 43 “% 44 16} 39 Marl 4y % Jan Sale of Prices Week oo 
— preferred .__ 100 | 10234 102 4) 61) 100 Jan| 10344 Feb a ag Paper... _. *|------ = 2.08 24) 1% Mar 2s Mee Stocks— Par| Price |\Low  High| Shares Low High atl 
res a ee or ‘ 12! 3% 32}; 12 r 6 ‘e a x ' 
; 644% cumul Ist pret 25! z= a 30) 11 Feb} 13. Apr {Gunnar._..._ =| 8¢e 8e 8%e| 6.800 Ta Mat 13e Jan | Bruck Sitk.___ 79 —+ 6 75] 4% Feb} 6. pr WV; 
1 WwW nervilie Brewery " 1.10; 1.05 1.10) 500; 1.05 Fen} 1:10 Apr [Gypsum_._._.__.....___ * 2% 2% 2% 150 2% Feb 3% Jan } Canada Bud Brew. * 5%. 5% 160 5 Apr 5% Apr 
i] Weiker-G & Worts (H)--*/ 41%) 414 41 4} 100/ 4044 Mar) 50% Jaa Canada Vinegars. _____- . 644 6% 10} 6 Apr 7% Jan A 
’ leumulative pret __- a - 18% 18%} 10| 1845 Mar! 19% Feb | HalerowSwa......_ | Fe My My 500 % Apr % Mar | Canadian Marconi. ____. -! + = poe p= — rm she a 
Hamilton Bridge... *| 2% 2 100} 2% A 3% Jam | Consolidated Paper. P p p 
-Mines— | Hamilton Theatres ____- _ 65e Bbc 74 r+. ane 150 Jan | Consolidated Pressel A__.*|..___- 2 2 25 2 Apr 3 Jan 3) 
Aldermac Copper Corp -...| 8%e 8% ce} 500] 8%e Apr| 16%e Jan Preferred. .......__. 100}... 7%... “2 69| 75 Apri 75 Apr Consolidated Sand pref. 100 FRats we 10; 76 Mar 81% Feb |. 
Beaufor Gold Mines 7 2Me| 2ue 2%] 700) 2 Me Apr 3c Mar | Hrd Carpet.._..._._____ oe 2u% 2% 35) 2% Apri 3% Mar | Corrugated Box pref_- a a “ae 40; 50 Mar) 69 Apr Gros 
Cartier-MalarticGold Mines | j Hard Rock..___________ 1 35e] 35¢ 35¢ 600; 33c Mar} 655c¢ Jan | Dalaousie.......___. a: Eh at l5e 15ce} 1,000} I5¢e Apri 24¢ Jan co: 
+m oo a on 1 |} 28¢ 28¢} 500; 28e Apr; 46c Feb | Highwood ....._______*#|_. 10 4c 10 Ke 500 10e Apr 20c Jan | DeHavilland....________* 7 7 7 20 7 Apr 7 Apr Oper 
io Gold Mices _ --1] | 4le 41e} 100|  32e Feb) 43e Apr | Hinde & Dauch ______ SR? Bs 11% 40; 9% Apr) 12 Apr | DisherStec!......_____. EEE .-2 150} 22% Feb) 24 £=Mar 
ubridge Nickel M__-*|2.837/ 257 2.401 byol Sas Apr} 2.90 Apr | Hollinger............... 5} 7.30; 7.10 7.40) — 830| 6.70 Mar| 10.50 Jan | Dominion Bridge... -*| 23 | 23 23 5} 23) Apr) 23 Apr Ne 
Lugpiration Mia & Dev Co} Seana *| 2.44) 2.43 2.50) 7,135] 2.31 Mar| 2.70 Feb | Montreal Power.____ -{| 2036) 2036 20%; 998; 19% Mar) 2335 Jan Othe 
J mi Gomect'd Goid Sines | Me He) 200) _ 25e.Beb| 250 Feb nay a. G Soee ae ~ oo iw de eee fcc is Pee ieee tl sae 
4 . one DP ethan atm aw oe eh: Hee Pn» eee ie mie =m UR ll SS | ee : e ’ ° ° 
pots Sa = 7 1) ize! . }8¢, Ye! 500; Me Apr P kbc Feb Howey yoy egies -.-1] I4e} ite ibe 700} = I4e Mar 18e ioe Supertest ordinary __ aWa- end ee ae 22; 19 Apri 19 Apr Le 
‘| Kerr Addison- | 3.25 3.25; 200} 3 Mar 35 Feb | HudsonBay.__...______ *| 22%! 22% 23 440} 21% A 28% Jan ' 
Lake Shore Mines Ltd--.i/_-__| 7.00 7.0y) 2001 700 Apr; 114% Jan | Huron é& Erie. ______ 100}... | 46° 52 40] 46° Apel 55 Jan |. * No par value. @ Odd lot sales. 0 Ex-stock dividend. c Admitted to un< Prev. 
Meintyre-Purcupine M. 2 37%!) 37 ly 37% | 300) 37 Mar 40 Feb listed trading privileges. d Deferred delivery. e Formerly the National go unl 
aren ~~ - adel se, BOC} 500) 0e Apr) 10e Apr | Imperial Bank... _____ 100)...---| 196 200 14, 193 Apr) 204 = Jan | @ fuvestmeat Co. / A liquidatiag dividead of $19 a share was paid on the com- te 
-“ Tay tog ee Sze; 50e — 53e| 800) Se Api) Toe Feb ate = = = = mn aa = 7 ike 15,,| 1:766| 734 Mar; 03 Jan | momstock of the Nabeo Liguidating Co. 7 Canadian market. # Cash sale—not- Net 
7 If ae o 100| :. 4 pe. eye A obacco ord... .-6 0% 4 é eee = oe a * - included tn range for year. z Ex-dividend. y Ex-rights. «Listed. t Im-detault. 
Perron Gold Mines Ltd. 1 1.08 1.08} 300) 1.00 Mar| 1.31 Jan Int Mill preferred. _-- 100 -_...| M2 412 10 115% Feb| 115. Jan g On Feb. 26, 1942, the Northern [ilinois Finance Corp changed its name to the ~ 
Pickle Crow Gold Mines__1) __ | 1.50 1.56; 200) 1.50 Apr! 2.30 Feb | International Nickel... 29%| 29% 30%| 1,788] 29% Apri 38% Jan | Northern Tilinois Corporation. ~ 
Pioneer Gold Minesof BC1) 1.44| 144 1 44! 100! 1.44 Apr’ 2.05 Jan J {nternational Petroleum __ lit! lim 11% 830! 1144 Mar; 13% Feb incre 
Reve 
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: ci 7 -OVER-THE-COUNTER SECURITIES. aes 
a Quotations for Friday, April 24 
: 2. Investing Companies | he | #4 |“ | Obligations j 
: : 2 Rae soutahemosl tours ernmental Agencies 
- ooerkes A. CRA ag ouuks Tt. Foe oo pwecty 5 ao me eres 93¢| Sak 
, Joaceu ti. 3.87} ~ Wellington Fund........ 1} 11.31; 12.50 
“ Par| Bid | Ask Par| Bid | Ask Trusteed Amer Bank She | Bid | Asked) Bid | Asked 
} Se SS eee Sie} ..- Investment Banking Commodity Cred | 
\n Acronauti¢al Securities..1; 5.39] 5.86|/*Huron Holding Corp.._1 5e| 10c | Trusteed Industry Shs.25¢e} 5tc| 62e * Corporations % _— Cor 109.9 (199.11) _ Reconstruction yenqupe 
- Af iliated Fund Inc__.1%| 1.69| 1.85|\Income Foundation Pe ere D.-- 14.88) 16.27||/*Blair & Co... ~...----- 1} 28) 43¢ ia -pee 15. 1945/9905 (1097 || 1 3 iso 
ad *amerex Corp_10 %} 13%/||. Pund Ine ovmmen..10 :— iz _ Sertes C.-....-------- 5.36! 5.87]'*First Boston Corp....10' 8%! 9% 1 pegerali Home Loan | tue. — s a ae 36 
in Aner Business ---1} 2.24! 2.46||Incorporated Investors - .5 11.24} 12. $%s....- Sept. 1, 1942, 0.60) 0.59 | 31 4% _- Jul ’ . . 
. +7 , 6 @---July 15, 1943) 100.15) 100.17 
> American. Foreign oe A eee eer penn nn ot 1.43 s gle Dee. 1, 1942) 0.70) 0.60) t1%_.__- Apr. 15. 1944/ 100.5 | 100.7 
ar Investing _.....---.- 9.43) 10. 4 5 jee my 10.33] 11.33 surance Com 1es ihe Renken aici Feb. . 1943) 0. 80) ° 70 \0 8 Rousing Authority— 
, Assoc Stand Oil Shares.--2/ 3%/ 4%/|| Aviation Group shares. . 7 - pan -------Aue. 1, 1943/101.7 101.10! 134% notes Feb. 1, 1944/101.7 | 161.10 
Dr Aviation Capital Ine_..-1/ 13.61) 14.79'' Bank Group shares. - - -- 57c|. 63e x = Natl Mtee ——— i 
.n Axe-Houghton Fund Ine_1| 8.75, 9.41 Insuranee Group shares _ 88c 97¢ de____...May | Other I 
Investm’t Co of Amer__10) 14.73) 16.01 ssuecs 
~ : Call May 16,'42 at 10034 101.2 |101.6 |U 8 Co versio: 38. __1946 10844) 10014 
2 Bankers Nat Investing— et Keyntone Cust meseet eae 7.28) 7.45 eed Bid | Ask Par| Bid | Ask 14s Jan. 3, 1944— |\U 8 Conversion 3s...1947) 110 | 110% 
RO « ~~ = ong = ~~ es ustodian Fun ——— Call July 3," ne a ; ; 
n *5%, preferred - _...--- 5} 3%] 3%|| Series B-1__-.--.------ 26.47| 28.99 | Aetna Cas & Surety_._.10| 103 |107 ||Home.._.___-_._.._-__- 5} 233¢| 24% July 3, 42a¢ 101-._/191.1 '101.5 |'Panama Canal 38.1961! 127 4! 12944 
" Basie Industry Shares_.10) 2.39! __ Series B2 Liseeenec----5 21.26) 23.36 | Aetma____........__._- 10| 4436| 4634||Homestead Fire. ______. 10| 13%| 14% 
n Fund tne... .---- 19.49} 11.18}| Series B-3.-...-------- 14.68) 16.11 | Aetna Life-..-.....__- 10, 22%] 24%)|Ins Co of North Amer_.10| 58%) 50% 
_ Broad St Invest Goine..5| 15.83] 17.11|| Series B4....--------- 7.3%] 8.07 | Agricuttural_--_--___- 25) 57 }4| 60}4/| Jersey Insurance of N ¥.20) 263s) 29 New York k 
n ‘Bullock Fund Ltd_------ 1} 9.561 10.48|| Series K-1--~---------- 11.29) 12.38 | American Alliance ______ 10} 1634} 18 ||Knickerboeker - -___----- 5} 6%) 7% Ss 
ri Series K-2...--------- 10.58) 11.67 | American Equitable -_ _ __ 5] 14%) 16 ||Lineoln Fire. ..__.....-- 5| 2%) 3% 
n Canadian Inv Fund Ltd_.1} 2.20, 2 so! Series S-2_-...-------- 9.02; 9.90 4 Am Fidel & Cas Co com_- 7%| 9%||Maryland Casualty -.-.-- 1 1%| 2 
“ Century Shares Trust...*| 19.87; 21.36:| Series 8-3_-.-...------ 6.62) 7.30 | American Home... __. 10} 5%| 7%||Mass Bonding & Ins_.12}4| 4834) 51s Par| Bid | Ask Par| Bid 
n Chemica) Fund. -------- 1| 7.25, 7.85;| Series S-4------..---.-- 2.34| 2.60 | American of Newark...24%| 11%/ 12%||Merch Fire Assur com...5| 40%| 44% ae a 1 ‘ar Ask 
Christiana Securities__100/1740 |1840 ||Loomis Sayles Mut Fund_* 63.80 64.90 American Re-Insurance _10| 37%| 39%/!|Merch & Mfrs Fire N Y..4 4%|. 5% | Bank of Manhattan Co_10| 11 %! 13%]|National Bronx 50} 45 » 
n Preferred - . . ------- 100} 135 | 141 ||\LoomisSayles Sec Fund_10) 25.87| 26.40 | American Reserve - _____ 10} 9%| 10%||National Casualty------ 10} 173%) 18% | Bank of Yorktown. _66 2-3) 42 ~.||National City... .-. 713 ret 
--66 2-3} 42 . Mico cars 1244] 1954] 21% 
" Commonwealth Invest..-1) 2.85) 3.10 American Surety - -.____ 25; 4114| 43%4//National Fire -_-.--..-- 10| 4534) 47% | Bensonhurst National.__50| 9) || National Safet 12 10 , 
n Consol Investment Trust. 1 24%) 26% Manhesten Bond meee Se ews Automobile. —--- sceves 31° 31%| 33%||National Liberty -_---._- 2 30 i Poe eM ey s-- == i h2 
Corporate Trust Shares. - Rae <n ne common. - 4 more American -__2 4 5%4| 6% ||National Union Fire-~_-.20 4 Chase Nati 5] 2 21% " 
- Series AA....--.-.--- 1} 1/47] _.. l|Maryland Pund Ine..-10c 2.65] 3.35 | Bankers & Shippers_--.25| 70 | 74 ||New Amsterdam Cas_---2| 16%| 17% | Gommercial National 100 121 (120 "|| pene ange - === - Se 
- Accumulative series__.1| 1.47 Mass Investors Trust....1) 13.55] 14.57 | Boston______...__._.. 100} 485 ‘5905 ||New Brunswick _----..-- 10} 22%] 24% iss Public National... _.. 17%) 213 ., ¥: 
a Series AA mod------. 1} 1.78] __-.|'Mass Investors 2d Fund-1} 6.40° 6.88 | Camden Fire. --.--.____- 5| 17 | 1844||New Hampshire Fire._.10| 37%| 39% | Firth Avenue_______ 100] 555 [585 | National_-.--- 4 ‘ ‘ 
n Series ACC mod ---_-- 1} 1.78} ....| Mutual Invest FundIne 10) 6.61 --.- | Carolina_-.--...._.._- 10} 2134) 23 ||New York Fire... ~~. -.-- 5] 11 | 12 | First National of N Y_.100| 985 |1015 |/Sterling Nat Bank 25} 31%) 83 
* Crum & Forstercom..10) 19 | 21 City of New York_____- 10/ 16%| 1834||North River-____.--- 2.80 17%| 19% | Merchants._____ “100! 135/145, It Se essen - 4) 23s 
pr %o_ preferred _-...- 100) 11844| ---.||Nation-Wide Securities— Connecticut Gen Life_._10| 22%] 24\%\|Northeastern..._.._____ A" | Ey “5h | aachstcasnadtadeahdabeacate é : 
0 Crum & Forster Insurance (Colo) ser B shares..._.*| 2.19) -.-- | Continental Casualty___.5| 26%| 28%||Northern._._._____. sae 73%| 78 
- n Bshares...10} 2514| 27%4|| (Md) voting shares..25¢) 79c) 89c | Eagle Fire___-..--.--- 2% “| 1 ||\Northwestern National_25) 1124/1184 at 
o oe erm i09l 124] 77 ll catmseed tnvevcore Corp-1| 4.00]: 432 | Empleversite-iasarscce 10] 30°°| 2 |lpammeTiee nen: 25] 0255| 0054 uotations For Recent Bond Issues 
n Cumulative Trast Shares.*; 3.01' . National Security Series— D> udictonewseencete 5 5%| 6%)||Paeific Indemnity Co...10} 32%) 34% 
or Delaware Fund__-------- 1} 13.09} 14.15 | Bond series. ..-...-.--.- 5.85) 6.45 AS, ww ei esienih ent iainionie 10} 33 $5 liRNEE... onsedicent nl 10} 71%] 74% 
Diversified Trustee Shares Income series__.....-.. 3.31} 3.67 | Fidelity & Dep of Md___20) 196 (111 Preferred Accident - - - - .- 5) 11%) 13 Aska 
7 c SRS BR RS 1} 3.40 Low priced bond series_.| 4.81) 5.30 | Fire Assn of Phila__-_-___ 10| 41%! 43%!|Providence-Washington _10| 28%| 30% | : 
-—f Shan. + Bee woscetesesssucce 2.50) 3.45] 4.00) Preferred stock series.--| 5.14 5.69 | Fireman's Fd of San Fr_25| 85%) 88'4||/Reinsurance Corp (N Y) .2 4%| 5% | Centra Illinois Public Servi-e 334s, 1971_._...._..._.___---| 102 102% 
or Dividend # Shares ---.-- 25¢} 8ic) 89c|/|New England. Fund----- 1} 8.63) 9.31 | Firemen's of Newark....5| 8%| 9%¢/|/Republic (Texas)_---.~- 10} 21%| 23% | Pennsylvania Electric 334s, 1972.......--.__.............| 108% 107, 
Franklin Fire...._._.__- 5| 20%| 224<¢||Revere (Paul) Fire.....10}) 19%| 20% [ Schenley Distillers 4s, 1952___._.______ sh <cohvesce cae 102% 102% 
~ Eaton & Howard— New York Stocks Inc— General Reiasurance Corp 5| 33%| 35'4/||Rhode Island-_-__.___- 2% 3 4 southern Natural Gas Pipe Line 314s, 1956 ....-~-.------- 104 108% 
n Balanced Fund - - ----- 1) 14.22) 15.11); Agriculture_._-----..-- 5.54| 6.19 | Georgia Home---__-_-- 10} 21 | 2344||/St Paul Fire & Marine_6234| 216 /22: Wisconsin Power & Light $148, 1971___..._._.._-.._.---..} 103% 1044 
or Stock Fund. _.....--- 1) §8.15| 8.66|| Automobile. -.-.-...--- 3.51| 3.88 | Gibraltar Fire & Marine_10| 17%) 18%||Seaboard Fire & Marine_10 8 9 
“ meee | Investment i il hes ape Bitte~terna<- } : : ‘= Glens Falls Fire. -__._---- 5| 33144) 35%%)|Seaboard Surety -- ~~ -_- 10} 38%} 40% s 
Corp (Mass). .-...---- 19. 20.43 ank stock..........-- ‘ e Globe & Republic - - -_ ~~ re 7\%| 8%||Security New Haven._..10| 3274) 34% 
ir 8 
: Equity Corp $3 conv pref. 1 13%} 14% Building supplies - -- .-- 3.95| 4.36 | Globe & Rutgers Fire_ 7%| 8%|\Springfield Fire & Mar_..25| 10914)10!5 Qu t t on For U S T ry RM fes 
- Fidelity Fund Ine_-.-~-- 11.70) 12.59)| Chemical ----.......-- 6.13] 6.75 2d preferred._______- a 66 70 |\Standard Ascident..._.10} 42%] 41% 0 a ! s 8 a reasu 0 
~ First Mutual Trust Wands 4.53} 5.04|| Electrical equipment.--| 5.15) 5.68 | Great Amer Indemnity...1) 19 | 11%||Stuyvesant--..--..----- 5} 2%) 3% Figures after decimal point represent one or more 32ds of a point 
n Fiseal Fund Inc— \| Insurance stock... ..... 7.61) 8.37 | Great American. _------ 5} 21% | 22% ||5un Life Assurance___._100; 170 (200 
D0 Bank stock series__.10c} 1.20) 1.45| Machinery.-........-- 6.19; 6.83 | Mallfax.-...5........- i0 10 | 11 Map e potter wade 100} 347 1357 Int. | | | Int. 
b Insurance stk series.10¢; 2.07! 2.43)) Olls.---........-.--.-- 5.52) 6.08 | Hanover ------.-.----- 10} 17%) 19%)|\0 S Fidelity & Guar Co- = 2234| 2436 Maturity Rate | Bid | Asked || Maturity | Rate | Bid | Asked 
" | Metais bed tisccusucsies 5.43} 5.98 | Hartford Fire. _----_-- 10} 73%} 76%) G © 00s 6k boise esiaa 35%} 37% ~~ ————| —-- —) -— | 
Fixed Trust Shares A_..10| 6.11 ‘ NG aidinwein ne See 2.84} 3.13 | Hartford Steam Boiler_.10) 42% | 45%4|/0 S Guarantee-.___...-- i0 65%} 68% | Sept. 15, 1942 - 2% | 100.27) 109.29 Sept. 15, 1944 ..| 1% 109.11] 101.14 
n Foundation Trust Shs A-1) 2.45) 2.80) Railroad equipment. _- -- 4.24) 4.68 | Home Fire Security - - - 10 % »¢''Westchester Fire _—-__- 2.50 26% 28% | Dec. 15, 1942 _-| 1% %| 191.3 | 101.5 ||Mar. 15, 1945-.| %%} 10).29] 109.31 
Fundamental Invest Inc-2) 12.54) 13.74) Steel. ~~... -.....-. 4.75) 5.24 tMar. 15, 1943 -| %%| 109.5 | 100.8 ||tMar. 15, 1946.1 1% | 92.23] 99.25 
or Fundamental Trust ? 7 No Amer Bond Trust ctfs-| 37%4| ---- June 15, 1943 _.; 1%%| 109,28) 100.30)|Nat.Defense Nts 
n ora oneern-2----- 3 py 3.73 say bog Ag spe _o ---- N Y k T t a Sept. 15, 1943 --| 1% | 199.27/ 100.29/| gSept.15, 1944| 349%] 99.23) 99.25 
2 2 ------------=---- 2. ° nena ne---- 6¢ Dec. 15, 194 1%%| 101.5 | 101.7 Dec. 15, 1945 ‘%\ 99. 9Y. 
24 General Capital Corp__..*| 21.67) 23.30|) Series 1956_-_......-- : 1.61 ew or rus Companies Mar. 15, 1944 _. 1 , "| 101-3 | 101.5 Notts aa, Se Ter vlad ieee ehh 
n General Investors Trust.1| 3.46] 3.73)| Series 1958_-.._...-_- 1.25 “a June 15,1944__!| %%%' 109.23! 103.25/! t's Nov1'42! —__- 0.45 0.42 
~ ||Plymouth Fund ‘as. tas 26ce; 3le 
n Group Securities— rs \||Putnam (Geo) Fund.__.1| 9.97| 10.66 Pp pea | aan " p pia m 
| Agricultural shares - - . - - 3.65) 4.03 ar As ar Ask a 
“1 Automobile shares_----| 2.92] 3.23||Quarterly Ine Shares..10¢| 3.70} 4.59 an United States Treasu Bills 
- Aviation shares... ... 5.02| 5.53||Republic Invest Fund_..1| 2.22) 2.51 | Bank of New York_-..100| 238 |248 ||Guaranty..--.__.__-- 100| 187 |192 
a Building shares - -. ----- 3.71| 4.09)\Seudder, Stevens & Clark | IN os i, com dermnk 10| 39%) 32% ||Irving....-........... 10} s%| 9% i 
Chemical shares ____-_- 4.21| 4.64|| Pund Ine.........._. 68.75| 70.63 | Bronx County. -----_-- 35| 9 | 12%||Kings County. -__-_-- 100\r1140 |1190 Rates quoted are for discount at purchase. 
n > Equipment...| 5.55) 6.11)|/Selected Amer Giiares 31 6.09| 6.64 | Brooklyn..........--.-. 100} 49%} 53% 
= Food shares _..-..---.- 2.92| 3.23)/Seleeted Income Shares..1| 2.66 Lawyers --...----..--- 25) 2244) 25% | Bid | Asked | | Bid Asked 
os General Bond _ . . -...-.- 5.64| 6.21||Sovereign Investors - . ...1 4.54 5.06 | Central Hanover.---_--- 20; 58 | 60% || Manufacturers ___...__- 20| 26%} 27% 41— |- } 
.. Merchandise shares_...| 3.28 3.62! Spencer Trask Fund --_- 10.07| 10.72 | Chemical Bank & Trust- . 314) 33% Fentress... csnees 20} 51%] 53% | Treasury Bills— } June 10, 1942..... 0.85% | .-cew 
“4 Mining shares. ..._..-. 4.05| 4.47||Standard Utilities Ine. ide sc 10¢ | Clinton. --......------ 338 41 Now VYorR....2.-.....- 25} 55%! 58 Apr. 29, 1942. -.- | 0.35% | ----- || June 16, 1942___.-. 0.35% | ..<- 
Petroleum shares... .__ 3.32} 3.67)/*State St Invest Corp__.*| 49.55] 53.78 | Colonial__..-.....----- 23 84%} YM May 6, 1942..__- OBB% |  acnae i} June 17, 1942_..-.. 0.36% “| ~~ dieu 
De taet ne 2.66) 2-94||Super Corp of Amer AA__1 yaa Title Guarantee & Trust_12 2% 3% May 13, 1942____.| 0.35% ----- |} June 38, 1942. ____| 0.35% wneigin 
> RR ulpment shares..| 2.52 2-79 Continental Bank & Tr_10 94; 1044}\Trade Bank & Trust__..10) 19 23 May 20, 1942.....| 0.35% | --.-.-.. i} June 19, 1942.._-. >. Beer 
ra Steel shares_.....____. 3.50) 3.86 ‘Trustee Stand Invest Shs— Corn Excnange Bk & Tr.20; 25% aoe May 27, 1942_-.-.. 0.35% _..-. |} July 15, 1942.___-| @.35% | _.._- 
Tobacco shares. _.____. 2.55 2 x2 geries ©... 5 ....-.-- ie. ae. See 50 374| 40% ||Underwriters.........100/ 83 '.____ June 3, 1942____-| 0.35% __... |b July 22, 1942____- 0.35% eer 
4 Utility shares... ...~--- 1.89! 2.09i1 Series D...-.-.----- 1} 1.35! - WaNee.. ... 0b 2555--- 100' 158 170 United States________. 100! 985 1025 
“ * No par value. t These boads are subject to all Federal taxes * Quotations not farnished by sponsor or issuer. z Ex-dividend. TT 
f 
n 
no 
n 
b 
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General Corporation and Investment News 
a 
b 
r a 
‘ RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 
nn 
b 
n 
n 
> Acme Steel Co.—Quarterly Earnings— Air-Way Electric Appliance Corp.—Resignations— Ps “— «4 no iostion of Mr. Buchanan's successor until after 
-; Period End. Mar. 31, 1942— 3 Months 12 Montns sees — this corporation have resigned, contending the “ al meeting, May 7.—V. 155, p. 111¢. 
iepen MS aie ae i ta ot. $2,411,014 $8,924,578 stockholders’ meeting of Mareh 24 was irregular, Joseph H. Nuffer, a 
. Estimated excess profits taxes._..____________ 1,345,152 4,345,678 President, announced on April 14. The resigning directors, all stock- Alpha Portland Cement Co.—25-Cent Dividend— 
“ Estimated normal income and surtaxes______-- 426,345 1,515,090 holders, were George Coury and J. M. Doroshaw, both of Chicago, The directors have declared a dividend of 25 cents per share on the 
b and M. J. Zivian of Detroit. common stock, payable June 25 to holders of record June 1. A similar 
n RNG IN el SS nbn tndctte $639,517 $3,063,810 Mr. Doroshaw said in his letter of resignation that the notice of distribution was made on this issue on March 25, last. Payments in 
Earnings per share on 328,108 shares, par $25_ $1.95 *$9.34 the meeting to stockholders failed to apprise them fairly of their 1941 were as follows: March 25, June 25 and Sept. 25, 25 cents each, 
b *This compares with $7.70 per share for the 12-month period ended full power to vote on their presently held stock in connection with and Dec. 20, a year-end of $1.25.—V. 155, p. 911. 
March 31, 1941. the company’s recent capital readjustment. 
= Note—Federal taxes for the first quarter are based upon an estimate we Coury — he was unable to agree with the action taken at the Aluminum Co. of America—Consent Decree Opens to 
; of higher rates than those now in effect. meeting regardless of whether it was proper.—V. 155, p. 1301. All Patents Owned by Alcoa and Other Corporations— 
For the fourth quarter gross earnings were $2,024,835, excess profits 2 - ne Gow a 
| taxes $919,638, and. normal income and surtaxes $342,361, leaving net Alleghany Corp.— Young and Associates Acquire a ~ peter mene nl eS ea RB we io a ppegine yg oe 
| earnings of $762,836, or $2.32-per share.—V. 155, p. 1593. a ae 6 Stock—Change in Par Value Proposed— providing for compulsory free licensing of patents now held by the 
Ss : e George and Frances Ball Foundation has agreed to transfer Aluminum Co. of America and other corporations. 
- Aircraft Accessories Corp.—Earnings— 998,012 shares of Alleghany Corp: common stock to Robert R. Young, The Aluminum Co., the American Magnesium Corp., Dow Chemical 
Earnings for Nine Months Ended Jan, 31, 1942 Allan P. Kirby and Seaboard Co., Ltd., it is revealed in the proxy oo, and Magnesium Development Corp. were each fined $25,000 and 
- NN ANON Erdal nes ated on eaareneemagey tedatie dappspenes ainiin te Minitnelch dies ap $1,723,167 statement for Alleghany’ S annual meeting, to be held on May 6 the General Analine & Film Corp. $15,000 on their plea of nolo con- 
Net income after charges and taxes___.__-_-------------- 106,082 These shares, representing 22% of the outstanding common stock tendre to a series of Sherman anti-trust indictments alleging restraint 
‘a Earnings-per common share -~.~.~~~~--~--~-------------- $0.16 of the corporation, are to be turned over to the Young group as a of trade and monopolization of the production and fabrication of 
“ —V. 155, p. 358. result of the settlement of damage suits brought by the Young group aluminum. 
~ ner Se See Foundatiecn. In addition, $5,000 fines were imposed on Arthur V. Davis, Chairman 
-- Air Reduction Co., Inc.—Earnings— ante eS oormes at bo Bony ed se es _—— a of the Board of Alcoa; Roy A. Hunt, and Aloca Vice-President: I. W. 
n (Including wholly-owned subsidiaries) shares, and 4 Steed Ge. tad. 74.851 oe My one sneenodnte Wilson, Alcoa Vice-President and President of American Magnesium 
- 3 Mos. Ended Mar. 31— 1942 1941 1940 1939 further stipulates Walter W. Foskett will be entitled to receive from Corp.; Willard H. Dow, President, and Earl W. Bennett, Vice-President 
b Geen: ttt a the Foundation 127.246 shares of Dow Chemical, and Karl Hochschwender, President of Magnesium 
ir , SS 5- . : : Development Corp. 
n GOunts. 066.06 6255602- $16,252,977 $11,170,273 $7,742,812 $6,118,049 The proxy statement further states that it is proposed to amend the The consent decree filed at the same time by Thurman Arnold, 
ir Oper. exps. (incl. depr.) 12,045,433 8,012,331 6,031,618 4,926,808 prance apoag A ro to mones ene per value ~. ce = Assistant Attorney General in charge of the anti-trust division, enjoins 
. ment is to < it i ty, og — 4 4 = be 7 a certain specific processes of the defendants and makes available to 
ie Net oper. income... . $4,207,544 $3,157,942 $1,711,194 $1,191,241 hold in F a @ relatively large saving to the common stecee any applicants all of the patents owned by the defendants. 
. Other income (net)-_-~- 130,715 23,575 51,508 41, ocaese in Federal transter taxes,” the statement says. The change The indictments, dated Jan. 30, 1941, alleged that the Aluminum 
, would have the effect of reducing the stated value of the 4,522,597 Co. of America and I. G. Farben Industrie, A. G., better known, as 
. Net income —_._.___ $4,338,259 $3,181,517 $1,762,702 $1,232,843 Outstanding shares of common stock to $4,522,597 from $54,115,986 the German dye trust, pooled their patents relating to the production 
Prov. for Fed. inc. taxes *2.317.711  *1,591,266 319,711 205,587 and the difference of $49,593,299 is to be credited to paid-in surplus. ad fab ti of magnesium in their jointly-owned company, Mag- 
| Prov. for conting., incl. wor — The earned surplus (deficit) of the corporation will not be affected. oe aiaion etoieaumh ono. ° 
: unknown 1942 taxes_ 525,000 Se ee The statement further proposes the election of one new director, The indictment further alleged that in 1932 this firm and the Dow 
Se R. W. Purcell of Cleveland, to succeed J. P. Routh.—V. 155, p. 1401. 
Net income $1,495,548 $1,590,251 $1,442,990 $1,027,255 Chemical Co., then the only producer of magnesium in RB yee 
ee RB See a neo , , ; , , ’ VS, s : . States, cross- -licensed their fabrication patents and Dow Chemical ob- 
Earnings per share____ $0.55 $0.59 $0.53 $0.40 Allis-Chalmers Mfg. Co.—President Resigns— tained a right to license fabricators of magnesium under these 
, *Based upon rates prevailing under the Revenue Act of 1941. For Max W. Babb, Chairman of the Board, announced that W. C. Bu- patents. The Justice Department contended that production of mag- 
purposes of comparison, the provision for Federal taxes on income for chanan hes resigned as President because of ill health. Mr. Buchanan nesium was discouraged because Dow allegedly licensed without royalty 
the quarter ended March 31, 1941, as previously reported, has been retains his membership on the board and on the executive committee. fabricators who. purchased their magnesium from Dow. 
oad increased $338,585 to give effect to additional taxes imposed by the Walter Geist, formerly Vice-President, has been elected as Executive I. W. Wilson, speaking for the officers of ALCOA and the American 
Magnesium Corp., said that “none of us is conscious of any wrong- 


Revenue Act of 1941, approved Sept. 20, 1941.—V. 155, p. 1401. 


Vice-President. 
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doing whatever in connection with our activities in the development 
of the magnesium industry.” 

Dow pe “It is generally known that the Dow Chemical Co. has 
for many years been the sole producer of magnesium in this country. 
The reason was because the demand was insufficient to attract 


other producers at the price we were quoting.”- 
Reported Negotiating for Sale of $30,000,000 Debs.— 
The company is reported to be negotiating with three life insurance 
companies Pror the private sale of $30,000,000 debentures.—V. 155, 
p. 1593. 


American Airlines, Inc.—Granted Texas-Mexico Air 


Route— 

The Civil Aeronautics Board has issued a temporary certificate of 
public convenience and necessity authorizing the company to carry 
passengers, mail and express between the terminal points El Paso, and 
Fort Worth-Dallas, Texas, and Mexico City, Mexico. Monterrey, 
Mexico, was named as an intermediate point on the route. The tem- 
porary certificate, approved by President Roosevelt, is to remain in 
effect until the Board shall determine that the need for the service, 
in the interest of national defense, has terminated. 


To Fight Rate Case— 

The company will resist ‘‘to the fullest extent” the recent order by 
the Civil Aeronautics Board making retroactive reduction in the 
company’s airmail pay rates and making the company liable to repay 
$4,000,000 from past ‘‘excess’’ mail payments, H. ©. Hale, American 
counsel, told the CAB April 17. 

Mr. Hale made this statement at reargument granted by CAB for 
purpose of reconsidering its decision. The rate cuts ordered by the 
CAB went into effect April 1 and the ruling as it now stands makes 
possible a suit by the Post Office Department to recover about 
$4,000,000 which the Board said represented ‘“‘excess’’ mail payments 
to the company during the period Nov. 30, 1939, and Dec. 1, 1941.— 
V. 155, p. 1593. 


American Barge Line Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per*share on the 
common stock, par $5, payable May 1 to holders of record April 20. 
A dividend of like amount was paid on Feb. 2, last, amd on Aug. 1 
and Nov. 1, 1941.—V. 155, p. 257. 


American Brake Shoe & Foundry Co.—Quarterly Re- 











port— 

Quarter End. Mar. 3i-— 1942 1941 1940 
ENE ane $15,300,000 $10,500,000 # —-___.- 
Net earn., before deprec. & inc. tax. 2,469,286 1,689,677 $1,039,512 
*Dividends from subsidiaries____ ~~ 23,335 26,567 23,335 

NS I on cone serire ils $2,492,621 $1,716,244 $1,062,847 
Depreciation and amortization ___- 542,416 444,482 350,285 
+Prov. for est. U. S. inc. & excess 

ae ee ae 1,350,000 385,000 130,000 

a . . aneshiennenainlinns $600,205 $886,762 $582,562 
Preferred dividends ~___..~--...-~ 128,625 71,706 71,706 
Common dividends —_.-.---.------ 192,273 307,637 230,728 

Balance, transferred to surplus__ $279,307 $507,420 $280,129 
I Se I incdddrcseree meme wee abe ae tome 15,104,393 13,218,301 11,446,174 





en ee $15,383,699 $13,725,721 $11,726,302 
Net income per common share___~- $0.61 $1.06 $0.66 


*Equity in earn. after divs. of subs. $29,852 $55,471 $33,542 


+Provision for estimated U. S. income and excess profits taxes for 
the quarter ended March 31, 1942 has been set up at an average rate 
of 70% of estimated taxable earnings. The amount of these taxes, 
applying 1941 rates is $1,060,000. On the basis of the U. S. Treasury 
Department proposal the amount is $1,430,000. The tax provision of 
$385,000 for the quarter ended March 31, 1941 was inadequate and 
an additional $240,000 to cover the estimated deficiency was charged 
against earnings of the second quarter of 1941. 


Comparative Balance Sheet 














Assets— Mar. 31, '42 Dec. 31, '41 
Cash on deposit and on hand____--_______-___ $6,068,902 $5,524,507 
OS mE SS a 3,718,391 3,000, 
Marketable securities ......................- 112,454 108,190 
Notes & accounts receivable (less reserve).... 6,727,670 6,326,690 
Indébtedness of subsidiaries__.._._._._._._.__---- 26,715 9,275 
i oe laa cs erech cis aepiadnearene 9,179,810 8,809,251 
i a tintansp dient apeinnpallionndies 90,656 90,901 
Investments ‘at cost or less): 

a i. s eipccnaecigibleie ere 1,695,216 1,695,216 

Other companies i _... 2,470,470 2,470,470 
Land, buildings & equipment (net)__..-.--~--- 14,625,821 14,713,754 
Patents (less amortization) __.........-----~-. 72,290 76,819 
ig Sen aac AE RES EEN A A 1,206,699 1,206,699 
Speen GRANDES | Wn ce eer eee +e 326,409 366,696 

NE |: Sih i ce cenandnks cansbieay ne tcentas atte apitaace a tine acs $46,321,502 $44,398,468 

Liabilities— 
I NO i ncenenegliie heehee ine amae $2,430,566 $1,812,543 
Accrued accounts ~.............. iid liiaclisnincsiantian 1,030,030 978,002 
U. S. income & excess profits taxes_____._____ 3,968,696 3,410,093 
Special contingencies reserves__._.........--- 1,060,369 645,295 
General contingencies reserves__...._._______ 103,341 103,341 
5%% cumul. stock ($100 par)_..__._..__._____ 9,800,000 9,800,000 
en eee 12,544,800 12.544,800 
LE ELLE LS CO TE 7,387,182 7,387,182 
ES a ae 7,996,517 7,717,211 

| i a ES at $46,321,502 $44,398,468 


+The increase, since acquisition, in the equity in subsidiaries not 
consolidated, resulting from profits, losses and distributions, amounted 
to $782,357.61 at March 31, 1942, and $752,505.48 at Dec. 31, 1941. 
$Represented by 792,092 no par shares.—V. 155, p. 1207. 


American Central Mfg. Co.—Initial Dividend— 


ae ~ oe have ane an initial dividend of 35 cents per 
are on e common stock, payable May 21 to holders of re 
May 11.—V. 155, p. 1500. . mere 


American Chain & Cable Co., Inc.—50-Cent Dividend 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable June 15 to holders of record June 5. A like 
amount was paid on March 15, last, which compared with 40 cents 
per share in preceding quarters. In addition, the company paid an 
on eg es per share on Dec. 15, 1941, and on Dec. 28, 1940.— 

- /. Ph q 


American Chicle Co.—Earnings— 


E Three Months Ended March 31— 1942 1941 
So LN Sa $695,369 $922,575 

Common share outstanding........ 432,825 435,600 

Earnings per common share... = $1.61 $2.12 


“After providing for depreciation and estimated i 
profits taxes.—V. 155, p. 735. P ee eee 


American Colortype Co.—Sales Higher— 
one. Raded 3 March 31— 1942 

es (orders ati lice th. cdepnhngnpiitn cetanes 
—V. 155 ,p. 911. page 4 


American Distilling Co.—25-Cent Preferred Dividend 


The directors have declared a dividend of 25 cents rt share on 
account of accumulations on the 5% cumulative poedeaued stock, par 
$10, payable May 1 to holders of record April 22. A similar distribu- 
tion was made on March 20, last, the first since May 1, 1941, when 
25 cents was also paid —V. 155, p. 1500. 


American Export Lines, Inc.—Admitted to the List— 


The common stock ($1 par) has been admitted to the } 
dealings on the New York Stock Exchange.—V. 155, p. 1401. sdtiaeualee: 


1941 
$2,567,076 


American Forging & Socket Co.—Qutlook—Plant Be- 
ing Converted for Manufacture of War Materials— 


W. S. Saunders, President, has issued a statement concerning the 
present condition and future prospects of the company, which says: 

“Normally engaged in the production of automobile parts and 
equipment for the motor industry, we have naturally suffered by the 
termination, on Feb. 1, of passenger car manufacture which was 
brought about by the Government in order to conserve raw materials 
and make the fullest possible use of the motor industry’for the pro- 
duction of the implements of war. 

“Such items of this nature as we are currently producing are insuf- 
ficient to maintain profitable operations and the plant is being con- 
verted at considerable expense to fully engage it in the manufacture 
of additional war materials. The change-over is progressing rapidly, 
with the expectation of starting production during July. Heavy volume 
is expected by late summer or early fall, and at that time output will 
ee by a wide margin, anything that we have experienced in past 

story. 

“‘We are making seats, seat adjusters, brush guards, tubular parts, 
and fuel container brackets for military motor transport, ambulances, 
and combat cars. When fully production occurs we will be manu- 
facturing, in addition, aircraft demolition bombs and artillery projec- 
tiles on a large scale.”’ 


Earnings fer Quarter Ended Feb. 28, 1942 





Gross sales, less returns, allowances and discounts________ $818,969 
Cost of goods sold and selling, administrative and general 
expenses including depreciation__._.._._.___.___-________ 822,843 
I OID aaa ti cies ies etn) argppcineht te gle adden taiecenna alae $3,874 
GE Fin cc nnduaningwaentien ieee + lich Beal tee 14.668 
EE. III ~~ ~<a ortpvecenen thasgepinanscaibaibghin Himnartpansenbipas .ocoen cs oramate $10,795 
ee OND ll 8 ct ae item ee mbites 806 
Federal taxes on income (estimated)__.__-__-___-_-__- 3,097 
Be SD oh ern ante ease ate acme $6,892 


Balance Sheet, March I, 1942 


Assets—Cash in banks and on hand, $112,442; customers’ accounts 
receivable (less allowances for doubtful, $1,000), $105,808; inventories, 
$213,371; securities, $598; insurance deposits, $1,993; impounded: funds, 
less reserves, $1; officers and employees notes and accounts, $76; 
uncompleted shop orders, $1,100; land—not used in operations, 
$13,650; land—used in operations, $10,712; land improvements, build- 
ings, machinery, equipment, furniture and fixtures (less allowance 
for depreciation, $220,517), $517,556; patents, $1; deferred charges, 
$21,067; total, $998,374. 

Liabilities—Trade creditors, $12,644; payrolls, $11,251; lease deposit, 
$100; accruals, $36,918; construction loan ipayable over two-year 
period), $23,000; estimated provision for current years income tax, 
$3,097; capital stock ($1 par), $231,400; earned surplus, $269,964; 
capital surplus, $410,000; total, $998,374.—V. 155, p. 1007. 


American Gas & Electric Co.—Debentures Called— 


The company has called for redemption as of May 21, at the 
Guaranty Trust Co., 140 Broadway, New York City: (a) $725,000 of 
sinking fund 2%% debentures due Jan. 1, 1950 at 102% and interest; 
(b) $100,000 of sinking fund 3%% debentures due Jan. 1, 1960, at 
103% and interest, and $120,000 of sinking fund 3% % debentures due 
Jan. 1, 1970, at 103% and interest.—V. 155, p. 1594. 


American Paper Goods Co.—60-Cent Dividend— 


The directors have declared a dividend of 60 cents per share on the 
common stock, par $25, payable May 1 to holders of record April 21. 
On Feb. 2, last, a distribution of 85 cents per share was made-on this 
issue. Payment in 1941 were as follows: Feb. 1 and May 1, 60 cents 
each; and Aug. 1, Nov. 1 and Dec. 24, $1 each.—V. 155, p. 692. 


American Public Service Co.—Accumulated Dividend 


The directors on April 21 declared a dividend of $1.75 per share on 
account of accumulations on the 7% cumulative preferred stock, pay- 
able June 20 to holders of record May 29. This will leave arrearages 
on this issue at $45.25 per share. 

A distribution of $1.75 per share was also made cn March 26, last, 
and in each quarter during 1941.—V. 155, p. 634. 


American Telephone & Telegraph Co.—Earnings— 


Period End. Feb. 28-— 1942—-Month—1941 1942—2 Mos.—1941 
Operating revenues -__ $14,370,154 $11,298,347 $28,907,760 $22,934,595 
Uncollectible oper. rev. 55,000 68,496 112,500 138,873 


Operating revenues. $14,315,154 $11,229,851 $28,795,260 $22,795,722 











Operating expenses ~~. 7,731,416 7,005,408 15,745,187 14,383,265 
Net operat. revenues. $6,583,738 $4,224,443 $13,050,073 $8,412,457 
Operating taxes... 3,228,610 1,819,067 6,906,799 3,661,624 
Net operat. income__ $3,355,128 $2,405,376 $6,143,274 $4,750,833 
Net income -_...------ 1,786,054 1,397,804 3,457,909 2,956,171 


—V. 155, p. 1594. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ending April 18, 1942, totaled 72,242,000 kwh., an imerease 
of 34.76% over the output of 53,608,200 kwh. for the corresponding 
week of 1941. 

ative table of weekly output of electric energy for the last 
five years follows: 


Wk. End— 1942 1941 1940 1939 1938 
Mar. 28_~-~-~- 72,625,000 62,571,000 50,632,000 45,840,000 38,212,000 
Apr. 4 __--_72,124,000 55,919,000 49,708,000 40,686,000 39,779,000 
; eS | ee 70,456,000 53,968,000 51,321,000 41,992,000 38,685,000 
Apr. 18 __-__72,242,000 53,608,000 50,887,000 40,938,000 38,148,000 


—V. 155, p. 1594. 


Ampco Metal, Inc.—Earnings— 
Income Account, Years Ended Dec. 31, 1941 














1941 1940 1939 

Met sales ............ -..- -—-.-—---- $5,275,073 $1,827,720 $762,395 
Gest of sates... ._..--..—-—-+-+. i ad 2,905,366 916,953 425,694 
Selling, shipping, general and ad- 

ministrative expenses — -~....-. 755,516 343,260 175,792 

fe ORL TES SS Re ae $1,614,190 $567,505 $160,908 
Other income ~..._-—..-...---.-—. 15,281 11,042 6,201 

Datel Oss BIOME. 2.1 enn $1,629,471 $578,547 $167,110 
Other charges <......-—~..-........-.. 35,858 69,855 48,483 
Provision for income and excess 

Petre CORES an - 6s en dn sees 1,036,000 269,322 40,158 

CS Se $557,613 $239,369 $78,468 

Balance Sheet, Dec. 31, 1941 

Assets— 
I ake. wilh pbc amatiowiia dé mck adiswee ena apd wees $143,255 
Ce, Geeeemeens Gere... nn ne ee 10,000 
pS SS | CRT ES LE RS GPE Re Se 451,687 
TINS ii oe a nics heen ewe sawn wenn connn= 864,989 
I CN i oo on cen cabo aie Someentemrenss wees omeres 17,050 
Property, plant and equipment (net) —...-----------~--~---- 1,178,319 

RI Ba ceca aotk Gecteyr encinsnes ectietsannindh Seabee cp-enhananieanpeeannmrenqiensn ss soamtivgs $2,665,299 

Liabilities— 
Accounts payable—trade ~..........---------~+--------~--~- $278,608 
Advance on customer’s contract___...---.--~--~------~--~.-- 200,000 
Bee, THAIAIRS in ncn ew = oe on ere eter bn cas 103,309 
Provision for income taxes___-_........._.--.---~-- Ne Pa Ss 1,036,000 
3% Geventere notes payable ......---.--.--.---------- 4 117,383 
*6% preferred stock (par $10)__--.------------ ceienabitndiie val 127,500 
+Common stock (par $2.50) ~.---.------- Bh» Spc niome yc ps eer 748,062 
eee Sees os ses ipa iees 54,437 

ORES Oe Eee by 2s ia hid babs Nigedamaepenraneles $2,665,299 


*To be issued 10 shares for one in exchange for 1,275 shares, par 
$100: +To be issued share-for-share in exchange for 299,225 shares, 
no par value.—V. 155, p. 1502. 


American Stores Co.—March Sales Up 38.8% — 

Period End. Mar.31—  1942—Month—1941 1942—3 Mos.—1941 
Sales ________________ $15,116,004 $10,889,606 $47,225,051 $33,276,108 
—V. 155, p. 1301. 

American Tobacco Co.—$100,000,000 Debentures Of- 
fered—Public offering of $100,000,000 20-year 3% de- 
bentures was made April 24 by a syndicate headed by 
Morgan Stanley & Co. and a group of 145 underwriters 
which cover the principal cities in the county. The 
offering price is 100 and interest. The issue marks the 
biggest piece of corporate financing since this country 
entered the war and the first public financing by the 
company in 25 years. In addition to the 146 underwriters 
the debentures are being distributed by 500 dealers 
throughout the country. Other principal underwriters 
making the offering include Smith, Barney & Co., The 
First Boston Corp., Mellon Securities Corp., Harriman 
Ripley & Co., Inc., Blyth & Co., Inc., Kidder, Peabody & 
Co., Lehman Brothers, Goldman, Sachs & Co., Union 
Securities Corp., F. S. Moseley & Co., Lazard Freres & 
Co., Lee Higginson Corp., Drexel & Co., Stone & Webster 
and Blodget, Inc., and White, Weld & Co. 


The debentures are dated April 15, 1942; due April 15, 1962. 
Interest payable at office or agency of the company in N. Y. City: 
Company has appointed Guaranty Trust Co. of New York as payin 
agent for the debentures. Coupon debentures in denomination o 
$1,000, registerable as to principal. Registered debentures in denomi- 
nation of $1,000, $5,000 and other authorized denominations. Coupon 
debentures and registered debentures, and the several denominations 
of registered debentures, interchangeable. A cumulative sinking fund 
of $3,000,000 each year commencing in 1943 payable in cash, to be 
applied to the purehase or redemption of debentures, or in deben- 
tures; the sinking fund being subject to reduction in amount upon 
retirement of. debentures .otherwise than through the operation of 
the sinking fund. It is calculated that the amount of debentures 
to be retired by the sinking fund plus the amount, if any, retired 
otherwise than through operation of the sinking fund will aggregate 
at least 75% of the issue by maturity. Redeemable, at option of 
company, in whole or in part, at any time upon 30 days’ notice, at 
following prices and accrued interest: to and including April 15, 1945, 
103% ; thereafter to and including April 15, 1948, 10242‘. ; thereafter 
to and including~ April 15, 1951, 102%; thereafter to and including 
April 15, 1954, 10142%; thereafter to and including April 15, 1957; 
101%; thereafter to and ineluding April 15, 1960, 100%; and 
thereafter, 100%. Also redeemable for the sinking fund on any 
interest payment date after April 15, 1943, upon 30 days’ notice; 
at the following prices and accrued interest: to and including April 
15, 1954, 101% ; thereafter to and including April 15, 1957, 101%; 
thereafter..to and including April 15, 1960, 100%; and there- 
after, 100%. 

Company—Company, incorporated in New Jersey in 1904, and its 
subsidiaries are engaged in the business of manufacturing and selling 
cigarettes, smoking and chewing tobaccos and cigars. In 1941 the net 
sales of the company and its consolidated subsidiaries (including 
$186,976,249 in Federal revenue stamps affixed to the products) were 
$363,548,664, made up as follows: cigarettes, 88.65%; tobaccos, 7.38%; 
cigars, 3.50%, and miscellaneous, 0.47%. The principal product of 
the company is Lucky Strike cigarettes, the sales of which constitute 
the preponderant portion of total sales. American Cigarette and 
Cigar Co., a partly owned consolidated subsidiary, manufactures and 
sells, under a brand leased from the company, Pall Mall famous 
cigarettes. The three chief manufacturing plants of the company 
are at Richmond, Va., and Durham and Reidsville, N. C., at each 
of which locations Lucky Strike cigarettes are manufactured. Com+ 
pany and its subsidiaries also own various storage areas on which 
are located numerous sheds for the storing and aging of leaf tobacco. 
As such aging process generally requires about two years, the com- 
pany and its chief leaf-buying subsidiary normally have on hand 
very substantial inventories of leaf tobacco. Leaf tobacco has been 
subject to wide fluctuations in price. : 


Capitalization of the Company, Outstanding as ef Dec. 31, 1941 


ed a ps ep -—--—~—-~->+ S31817,9080 
Short-term notes payable to banks___.___ en ---..-... 69,350,000 
Preferred stock, 6% cumulative (par $100)........ 52,699,700 
CO, CU, CS ne San weeemenrsenetins *40,242,400 
Common stock (par $25)... ___ ok. a 


*Including $1,220,650 par value common stock and $4,158,975 par 
value common stock B, held in the company’s treasury. Does not 
inehide $6,824 dividend certificates, exchangeable for not exceeding 
273 shares of common stock B. 

Debentures—The debentures, authorized but presently unissued, 
will be direct obligations of the company, but not secured. They 
will be issued under an indenture dated April 15, 1942, between thé 
company and Guaranty Trust Co. of New York, as trustee. The 
indenture does not authorize the issuance of any additional securi- 
ties thereunder but does not limit the amount of other securities, 
either secured or unsecured, which may be issued by the company. 
With certain exceptions, the provisions of the indenture and the 
rights of the debenture holders may be modified by the company 
and the trustee with the consent of the holders of not less than 
66%,% of the debentures outstanding. 

Purpose of Issue—The total proceeds ($98,250,000 before deducting 
expenses estimated at $342,400), plus accrued int., to be received by the 
company from the sale of the debentures, together with other funds of 
the company to the extent necessary, are to be applied to the payment 
of $28,977,000 2.45% serial debentures and 2% notes, and to the pay- 
ment of its short-term loans payable to banks, which as of April 10, 
1942, aggregated $75,500,000, thus positioning the company for pur- 
chases of its requirements of leaf tobacco. Company intends to pay 
from other funds its expenses in connection with the sale of the deben- 
tures, and the accrued interest on its obligations to be paid off as 
above stated. The indebtedness of the company to be paid off is 
pagevie. te the creditors named in the respective principal amounts 
indicated. 


2.45% serial debentures, maturing serially to 1948 


The Prudential Insurance Co. of America. _......... $10,887,000 
The Mutual Life Insurance Co. of New York_.--_-______ 2,090,000 
2% notes payable to banks, maturing serially in 1945 , 
Guaranty Trust Co. of New York__.~~~-.-.--_.-._-.___. 6.666.666 
Chase National Bank, New York__....__.----.-_-_-____- 3.333.333 
National City Bank, New York_._...--_<_--~.--.-..._.... 3,333,333 
WRITS TEUGe CO, ne cece ween en nn een nie pans wicket 1,333,333 
Central Hanover Bank & Trust Co. ~.-_-..1-...-.-.-_-- 1,333,333 
Short-term loans payable to banks (outstanding as of 
April 10, 1942) 
Mies “Hemet. ee ac Sse oth a oe aw so eS es 9,000,000 
Central Hanover Bank & Trust Co. __.._.__-.---------. 7,000,000 
Chase National Bank, New York__.------~------------ 15.000,000 
Chemical Bank & Trust Co. -_--~~-~-- 0 spaviiplubensdatetdt 7.500.000 
Guaranty Trust Co. of New York_..___-.--__-.-------.. 18.000,000 
Manufacturers. Trust- Co. ~~~ -..---=---~- 25 + + es 7,500,000 
J. P. Morgan & Co. Incorporated___-.--.-...-..----.-.. 4,000,000 
National City Bank of New. York--_-__----+----------.-. 7,500,000 
GAS ns ck ven ke ec cdacesemonsce ~adierpibin —islsthin nga Pee 


All of the short-term loans payable to banks are evidenced by notes 
delivered within the past four months, either as renewals of notes 
evidencing pre-existing loans or increases in loans payable to banks. 
During the year ended April 10, 1942, there was a net increase of 
$54,650,000 in the aggregate principal amount of short-term loans 
payable to banks. The funds obtained from such increase in bank 
loans were added to the general funds of the company as additional 
working capital. Such additional working capital was required prin- 
cipally by the increase both in dollar amount and quantity in the 
inventories of the company and its subsidiaries, occasioned by higher 
prices being paid for tobacco and the increasing volume of business. 
The company may borrow additional amounts from time to time as 


occasion arises. 
Results of Operation 


Calendar +Net $Dividends 
Years *Net Sales Earnings Interest tNet Income Paid 
1939 $270,870,590 $34,045,167 $1,189.018 $26,367,661 $25,574,542 
1940 309.325.8865 39,824,533 1,407,033 27.668, 284 25.565,913 
1941 363,548,664 46,427,033 1,393,413 23,280,420 23,330,918 
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*Includes Federal revenue stamps affixed to the products, as follows: 
for 1939, $131,741,611; for 1940, $154,686,556; and for 1941, $186,- 


.976,249. +After depreciation but before interest and taxes based on 
income. tNew income after deducting taxes as follows: 
State Federal Declared 

Taxes Based Federal Federal Excess Value Excess 

onIncome Income Taxes Profits Taxes Profits Tax Total 
1939 $983,771 GMOS TEE. 5 tes OT eel $6,488,488 
1949 1,365,314 9,138,402 $216,000 $39,500 10,759,216 
1941 1,340,052 . 11,112,766 9,300,382 oes 21,753,200 


§Includes dividends amounting to $3,161,982 paid each year on pre-~ 


ferred stock. Dividends on common stock and common stock B 
included are net of dividends on shares thereof in the company’s 
treasury. 


. Underwriters—The names of the several underwriters of the deben- 
tures and the several principal amounts underwritten by them respec- 
tively are as follows: 


Morgan Stanley & Co.__$5,000,000 Kidder, Peabody & Co._$4,100,000 


100,000 


A. C. Allyn & Co., Inc. 500,000 Kirkpatrick-Pettis Co._- 
Aimstedt Brothers__---- 100,000 Laird, Bissell & Meeds. 150,000 
Auchincloss, Parker & W. W. Lanahan & Co. 150,000 
Redpath ___._...._... 150,000 W.C. Langley & Co._... 500,009 
Bacon, Whipple & Co... 200,000 Lazard Freres & Co._._ 2,650,000 
Baker, Watts & Co..._.. 200,000 Lee Higginson Corp..--- 2,650,000 
Baker, Weeks & Harden 200,000 Lehman Brothers ---- 4,100,009 
‘Bear, Stearns & Co.__._. 150,000 Cari M. Loeb, Rhoades & 
‘A. G. Becker & Co., Inc. 600,000 Oe. Gaicseeets-—---* Vee 
‘Biddle, Whelen & Co... 100,000 W.-L. Lyons-é& Co...--. 100,000 
Blair & Co., Inc._.____.. 600,000 Mackubin, Legg & Co... 150,000 
‘Blair, Bonner & Co.._.. 200,000 Laurence M. Marks & Co. 500,000 
Blyth & Co., Inc._.—---- 4,100,000 Mason-Hagan, Inc.----- 200,000 
Bodelil & Co., Inc._____ 250,000 A. E. Masten & Co.___.- 150,000 
Boettcher and Co._____- 100,000 McDonald-Coolidge & Co. - 150,000 
‘Bosworth; Chanute, Melion Securities Corp.. 4,100,000 
Loughridge & Co.__-_- 100,000 Merrill Lynch, Pierce, 
Alex. Brown & Sons__-_ 400,000 Fenner & Beane___-_ 1,500,000 
Burns, Potter & Co._.___ 100,000 Merrill, Turben & Co._- 150,000 
Butcher & Sherrerd_... 100,000 Milwaukee Co.__~- ila = 200,00) 
'H.M. Byliesby & Co., Inc. 150,000 Mitehum, Tully & Co... 200,00) 
Central Repub. Co., Inc. 500,000 Moore, Leonard & Lynch 300,000 
“E. W. Clark & Co.___-- 400,000 FP. 8. Moseley & Co.__-- 2,650,000 
Clark, Dodge & Co.___- 1,500,000 Maynard H. Murch & Co. 100,000 
Coffin & Burr, Inc.___- 500,000 W. H. Newbold's Son & 
Courts & Co....5..--.- 100,000 Ceci. ttt * 250,000 
Curtiss, House & Co._.. 100,000 Newhard, Cook & Co..._- 150,000 
J. M,. Dain & Co...-.--- 100;000 Newton, Abbe & Co.._.. 150,000 
Paul H. Davis & Co._._. 150,000 The Ohio Co.___-__---- 200,000 
R. L. Day & Co... .---. 200,000 Paine, Webber & Co._- 600,000 
Dick & Merle-Smith___ 500,000 Parrish & Co.__-------- 150,000 
R. 8. Dickson & Co., Inc. 200,000 Arthur Perry & Co., Inc. 300,000 — 
ie a Ge... os 100,000 Piper, Jaffray & Hop- 
Dominick & Dominick__ 1,500,000 WE i es 6k 100,000 
Drexel & Co.______--.-+ 2,000,000 R. W. Pressprich & Co. 600,000 
Francis I. du Pont & Co. Putnam & Co...__----- 200,000 
and Chisholm & Chap- Reinholdt & Gardner - 150,000 
man _.. ee s«d50,000 . Reynolds & Co.._...... 250,000 
Eastman, Dillon & Co._ 1,500,000 Riter & Co..____....... 400,000 
Elkins, Morris & Co.__. 400,000 The Robinson-Humphre 
Equit. Securities Corp. 400,000 GO sda ee. + 3S 
Estabrook & Co.__-- 1,250,000 E. H. Rollins & Sons Inc. 1,250,000 
Clement A. Evans & Co. 100,000 L. F. Rothschild & Co.. 500,009 
Evans, Stillman & Co... 150,000 Salomon Bros & Hutzler 750,000 
Fahey, Clark & Co. : 100,000 Schoelikopf, Hutton & 
Farwell, Chapman & Co. 150,000 Pomeroy, Inc.___.__... 400,000 
Ferris & Hardgrove. 100,000 Schwabacher & Co._-__- 200,000 
Pield, Richards & Co. 100,000 Scott & Stringfellow_- 250,000 
The First Boston Corp._ 4,100,000 Chas. W. Scranton & Co. 200,000 
First of Michigan Corp. 300,000 Shields & Co.__.____-- 750,000 
First Trust Co. of Lin- I. M. Simon & Co.___-~-- 100,000 
coln, Nebraska -- : 100,000 Singer, Deane & Scribner 300,000 
Folger, Nolan & Co., Inc. 150,000 Smith, Barney & Co.___ 4,100,000 
Robert Garrett & Sons_ 100,000 Smith, Moore & Co...._ 150,000 
Glore, Forgan & Co..__ 1,000,000 William R. Staats Co. 250,000 
Geldman, Sachs & Co._ 4,190.000 Starkweather & Co.____ 200,000 
Graham, Parsons & Co. 400,000 Stein Bros & Boyce.__. 200,000 
' Green, Ellis & Anderson 20v,vuU Stern Brothers & Co._ 200,000 
‘ Haligarten & Co.__- 750,000 Stone & Webster and 
Harriman Ripley & Co., Blodget, Inc..._--- _. 2,000,000 
Inc. >. as tas- en 4100000 Stroud & Co., Ine._-_-. 200,000 
Harris, Hall & Co., Inc. 750,000 Lowry Sweney, Inc..- 100,000 
Hawley, Shepard & Co. 150,000 Swiss American Corp._- 350,000 
Hayden, Miller & Co.... 400,000 Townsend, Dabney and 
Hayden, Stone & Co...._ 750,000 SROR: o0n.+s--- ’ 100,000 
Hemphil), Noves & Co... 1,500,000 Spencer Trask & ©o.-_- 750,000 
* 38 & Ce..220- =. “ 100,000. Tucker, Anthony é& Co. 750,000 
J. J. B. Hilliard & Son. 150,000 Union Securities Corp... 2,650,000 
Hornblower & Weeks__ 1,500,000 J.D. Van Hooser & Co. 100,000 
' W: E. Hutton & Co._--- 1,500,000 G. H.. Walker & Co.-___ 300,000 
Illinois Co. of Chicago 200,000 Watling, Lerchen & Co. 100,000 
- Indianapolis Bond and Webster & Gibson. _---- 100,000 
Share Corp. __-_._-_-_-_-- 100,000 Weeden & Co...__--- _ 150,000 
‘Jackson & Curtis.__._..__ 600,000 Wells-Dickey Co. __--__ 250,000 
Janney & Co.-2------=: 100,000 Wertheim & Co.._____--- 250,000 
Johnson, Lane, Space & White, Weld & Co.__--- 2,000,000 
ae Ea a. 100,000 Whiting, Weeks & Stubbs 
« Kalman & Co., Inc.-... 150,000 Inc. eee 
Kean, Taylor & Co.-_-- 300,000 The Wisconsin Co.--. 750,000 
Kebbon, McCormick & Dean Witter & Co.___- 750,000 
ee Yarnall & Co.______... 150,000 


Co. ne Duke 
—V. 155, p. 1594: 
Appleton Co.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock and the regular quarterly dividend of $1.75 per 
Share on the preferred stock, both payable May 1 to holders of record 
April 21. Like amounts were paid on Feb. 2, last. 

Distributions on the common stock during 1941 were as follows: 
Feb. 1, 25 cents; May 1, 50 cents; Aug. 1, $1, and Oct. 28, $2.—V. 155, 
p. 359, 257. 


Archer-Daniels-Midland Ce.—Stock Offered—Gold- 
man, Sachs & Co. offered after the close of business 
April 17 a block of 4,000 shares of common ,stock (no 


- par), at a fixed price of 29% net. .Dealer’s discount $1. 


—V. 155, p. 913. 


Associated Electric Co.—To Sell Properties— 
‘The Securities and Exchange Commission has-approved a-plan of the 


“company to sell Union Gas & Electric Co. to Union Utilities Co. for 


t 


‘ 


$800,000 cash. 

The. $800,000 payment to Associated Electric will be obtained by 
Union Utilities by means of an interim .bank loan in the amount of 
$690,000 and the balance is to come from subscriptions to preferred 
stock of Union and common stock of Union Utilities. : 


Agreements for Sale of Kentucky Properties Reached. 
See Associated Gas & Electric Corp. 
Eatnings for 12 Months Ended Dec. 31 (incl. sub. cos.) 








1941 1940 

Gross operating revenues______-___--_-___---- $20,481,013 $20,124,381 
I I oe Sr ee ie ‘ ,768 6,473,149 

. Electricity, gas and water purchased for resale 2,128,630 2,257,946 
I ers es = ee eee ree 82s he 1,405,057- 1 ,793 

_ Prov. for retirement (deprec.) of fixed capital 1,918,246 1,876,910 
Prov. for Federal inc. and excess profits taxes 1,182,219 . 876,741 
Gibet Se Badu es Ss 1,820,537 1,809,658 
Operating. imeome. ..3 2. 2 oe cee $5,207,555 $5,525,205 
Total other income (net)._.-._-____________-- 1,306,700 1,887,858 
RS RTE Pe anaes $6,514,254 $7,373,063 
Income deductions of subsidiary companies... 1,815,027 1,939,214 


Deductions of Associated Electric Co....._____ 3,638,718 . 3,626,226 





$1,060,510 $1,805,622 


Earnings of Parent Company Only 











12 Months Ended Dec.. 31— 1941 1940 
Div. on inv. in wholly owned sub.—Com. stock $1,062,500 $1,276,012 
Int. on inv. in wholly owned subs.—Bonds____ 881,266 893,480 

ie: seers 1,649,969 1,840,133 

SE ae ee 1,899 2,250 
Int.-on invs. in other associated cos. Bonds 271,006 _ 280,522 
re RL cE ETS is STS a aa ae 6 ERS 7,018 6,417 

Total income _._..____ | er A esis Die a _. $3,873,658 $4,298,814 
ee aaa ee 200,247 237,387 
Provision for Federal income taxes_______ acne 100,064 61,457 
ee - Ure a ee Ie 220,876 199,384 

Gross income _.___ AN: ee See $3,352,470 $3,800,586 
Interest on debentures._........_____--______—ss« 33,378,110 3,379,746 
Amortization of debt discount and expenses____ 231,103 ,709 
Taxes assumed on interest... sss ttsts—<CS 15,161 16,901 
Other interest charges_...._______ ine 24,065 31,242 





Net deficit - Pai. $295,970prof$140,988 


Note—No provision considered necessary for excess profits tax, 
_— Excess Profits Tax Act of 1940, for periods covered.—V. 155, 
p. 1 


Arkansas Natural Gas Corp.—Accumulated Dividend— 


The directors have declared a dividend of 55 cents per share on 
account of accumulations on the 6% cumulative preferred stock, par 
$10, payable April 29 to holders of record April 22. In 1941 the 
following payments were made on this issue: March 31, 30 cents, and 
Dec. 29, 60 cents.—V. 154, p. 1697. 


Armstrong Cork Co.—25-Cent Interim Dividend— 


The directors have declared an interim dividend of 25 cents per 
share ou the common stock, payable June 1 to holders of record 
May 4. A similar distribution was made on March 3, last. Payments 
in 1941 were as foliows: March 3 and June 2, 25 cents each; Aug. 1, 
50 cents; Sept. 1 and Dec. 1, 25 cents each, and Dec. 23, 75 cenis.— 
V. 155, p. 1402. 


Asseciated Gas &- Electric Co. — General Protective 
Committee Assures Security Holders Their Interests Are 
Being Protected— 


The general protective committee for security holders of this com- 
pany ilrvin McD. Garfield, Chairman) has issued a ‘Memorandum for 
Committee Constituents,’’ dated April 18, which states, in part: 

A number of constituents have expressed disappointment in not hear- 
ing trom us (since communication dated Oct. 31, 1941), but the reports 
of the trustees covered much of the material of interest. In the five 
months which have elapsed the burden and detail of our work in your 
behalf have increased tremendously. In this difficult situation several 
points stand out on which we feel you will welcome reassurance in as 
much as they are of primary concern to your interests as investors. 

(1) Although the hearings before the special master are much pro- 
tracted (more than 7,600 pages of testimony, alone, have been taken 
to date), we believe that substantial progress has been made, favorable 
to your interests. Of course, no prediction can be made as to the 
exact date when these hearings will be concluded or what report on 
ee will ultimately be made by the special master to Judge 

i : 

(2) Extensive hearings are under way before the Securities and Ex- 
change Commission on the simplification and integration of the system. 
These hearings have been going on simultaneously with the litigation 
here in New York. They have been held partly in Washington and 
partly in Philadelphia (where SEC has removed). One of our counsel 
is in constant attendance at these SEC hearings to safeguard your 
equity to the extent possible. 

(3) The administrative proceedings have been conducted weekly, or 
even oftener, before Judge Leibell, and have also, in these five months, 
produced clarification of our larger problems in such a way as to 
encourage the belief that an ultimate reorganization need not be far off. 

(4) A number of the holders of the convertible debenture certificates, 
convertible obligations, and scrip have filed claims with the trustee of 
“company” asserting parity with your securities, namely the company 
fixed-interest obligations. The court has held that if these claims are 
of a‘class nature, and if they are sustained as a class, all members of 
such class will benefit. This means that we must oppose these claims. 
We are preparing our objections and propose to contest such claims 
in your behalf, so as to prevent, if possible, any dilution of your 
equities. 

(5) Aside- from -attendance by members of the committee, counsel 
and other committee representatives at the court and SEC hearings, 
there are daily contaets and frequent conferences with the trustees 
of AGECO and.of AGECORP, or with members of their staffs, which 
afford’ opportunity for the presentation of your interests as problems 
arise. Studies are being made by counsel and members of his staff 
looking~ toward acceleration of both litigation and reorganization 

. With respect -to -the latter, members of the committee's 
accounting staff have made exhaustive analyses which will be made 
available to the trustees, to the court, and to SEC, in connection with 
the distribution of assets, upon reorganization. 

In_ connection, with the above some mention was recently made in 
the press-.of a “‘plan of reorganization’ proposed by a former official 
of the company. This plan is assertedly presented merely on his own 
behalf as an alleged holder of a trivial amount of securities. The 
chief significance of the presentation of this individual's proposal at 
the present. time, in the Opinion of the committee, is evidence of a 
spirit, becoming increasingly manifest, by many parties in interest who 
commence to share our feeling that a more realistic approach will 
produce a termination. of the litigations and expedite the reorganiza- 


- tion. 


Proposed Sale of Subsidiary— 

The voters of Safford, Ariz., will vote on May 8 on the proposition 
of acquiring the business of Arizona General Utilities Co., a wholly- 
owned subsidiary of Associated Electric Co., for a base consideration 
of $480,000.- The Arizona concern has annual gross revenues of around 
produce a-termination of the litigations and expedite the reorganization. 


Weekly Output— 

The Atlantic Utility Service Corp. reports that for the week ended 
April -t7 net electric output of the Associated Gas & Electric group 
was 116,003,910 units (kwh.). This is an increase of 15,677,562 units, 


or 15.6% above production of 100,326,348 units a year ago.—V. 155, 
p. 1594. 
Associated Gas & Electric Corp.—To Sell Kentucky 


Property— 

The trustees announced April 16 that they have reached initial agree- 
ments for the sale of the Kentucky-Tennessee Light & Power Co. for a 
base price .of $7,000,000. 

The company is a subsidiary of Associated Electric Co., an inter- 
mediate holding company in the Associated system, and is the largest 
Eastern property in the group. 

The transaction is a complicated one, involving arrangements with 
various municipalities, the TVA, REA, various private purchasers, and 
another utility company. 9% 

Associated Electric Co. 
cern’s securities. 

The proposed sale marks another step in plans of Associated trustees 
to simplify the corporate structure of the system and develop an 
integrated group of properties. 

No plans have yet been made by Associated Electric Co. for employ- 
ment’of the funds to be obtained by the sale, which it is hoped will 
be completed by July 1. 

The municipalities of Murray, Mayfield, Hopkinville, Russellville. 
and Bowling.Green, in southwestern Kentucky are the largest element 
in the transactions: They will purchase the company's electric facilities 


owns all but $100,000 of the Kentucky con- 


- im their communities with the technical assistance and cooperation of 


the TVA for a base price of $3,535,000. The TVA will retain certain 
generating and transmission facilities in an amount not yet deter- 
mined. 

“In ada@ition to electric service the Kentucky concern renders natural 
gas and water service in certain areas also, and in addition operates 
an ice businmess.—V. 155, p. 1502. 


_ Associated Transport, Inc.—ICC is Asked to Recon- 
sider Action on Combination— 


The Justice Department's anti-trust division filed April 10 an appli- 
cation with the Interstate Commerce Commission for reconsideration 
of its recent action in authorizing a merger of eight large Atlantic 
seaboard trucking companies, alleging it has discovered new evidence 
of a collusive arrangement with an American Federation of Labor 
union which would tend to make this new company a monopoly. 


The Commission, on March 20, granted the application of company 
to merge the eight large firms into what would be the largest single 
trucking company in the country. The action then taken was ever 
the opposition of the Justice Department and the Department of 
Agriculture. 


In its application April 10 the Justice Department said that its 
new evidence about the alleged labor agreement, which was only 
one of the grounds it cited for a rehearing, showed the reaching of a 
preferential labor contract agreement between the company and the 
Internationa! Brotherhood of Teamsters.—V. 155, p. 1502. 


Atlantic Gulf & West Indies Steamship Lines (& 
Subs.) —Annual Report— 


Consolidated Income Account, Years Ended Dec. 31 


























1941 1940 
Operating revenues __.....___.______________ $30,005,763 $26,114,534 
RES OSE GRP 26,672,221 24,837,969 
Taxes (o.her than taxes on income and profits) 754,238 560,728 
es 4Cperating tmesme.......-...-..-. $3,179,303 $715,837 
pe TE eT aE PS ES ON 187,908 136,366 
I NS ici aeechale ees eT eee $3,367,212 $852,204 
Bmetene CORRES 3 a a 403,784 611,030 
Net operating profit before provision for 
taxes on income and profits_......._____ $2,963,428 $241,173 
Other credits— 
Difference between cost and face value of 
coliateral trust bonds purchased__________ 87,733 122,733 
Net protit on disposal of property and equip. 2,139,597 278,683 
Miscellaneous credits (net)_...._--_______ 44,135 7,339 
TRIO 5 esis is ces cicnin we ncn cnc apbiiaalinde ecaeenaiad $5,234,893 $649,929 
Write-off of uncollectible insurance claims____ 890,000 pila ok, 
Provision for doubtful insurance claims_______ wee ee aeewalibie 
Profit before income, etc., taxes___..._______ $4,177,393 $649,929 
Prov. for inc. & declared value exc. prof. taxes 1,096,216 145,664 
Provision for contingencies__..____..__________ fee staan 
Balance of prpetit.....8.. eee $504,265 
| | ae EPP. Seer. 5,141,846 5,019,434 
Adjustment of depreciation reserves__.._______ _ ts a ee 
Adjustment of prior years income taxes______ 79,111 Dr59,716 
Operating reserves transferred to surplus____-_ ol Ore. ee 
GREET. PE Wi dakeenbees petovusyunbesibenene Dr30,000 Cr60,000 
TOR WO ood. nend abd. cauitwaubde dae $9,323,902 $5,523,983 
Write-off of goodwill and franchises__________ eT” =e ee. 
Adjustment of book value of certain vessels_.. = -_____ 209,440 
Minor. int. in profit of Santiago Terminal Co. 11,998 7,697 
Income subject to recapture by U. S. Maritime 
A a a SIE aE te 340,708 165,000 
ep a Sg, RE enn ee eee... ans 
COMMIT GEVIUS | heii dade Gee |. vdieedew ceed 
Earned surplus, Dec. 31__..._._-_.-____..___-__. $6,754,639 $5,141,846 


Comparative Consolidated Balance Sheet, Dec. 31 








Assets— 1941 1940 
tProperty and equipment___.._.-._-~_- vettigeeinaili $18,603,437 $20,424,919 
Restricted cash on deposit______.___--________ 1,803,626 666,347 
Secs. of assoc. cos. (cost of nominal value)__ 118,705 118,705 
Miscellaneous invest. (cost or nominal value) 16,727 17,127 
Company's own common and preferred stocks. $______ 50,770 
Goodwill and franchise (book value)__--.---.- Lt 1,268,057 
Pe oii tcceed eee eeiidiicnett in Diino paereee idedi chin ene hatitinnitiaee Rien aa 2,398,661 4,315,547 
Insurance claims against underwriters______ 531,050 249,101 
Pc et I a ae SE SEE 4,394,802 1,492,463 
emernas -Gaer) menet ee 330,238 190,980 
i Se | ee ek ee ee 49,508... S2e 
Protect. & indem. claims against underwriters 

Cede og ES Es TER eee 1,232,500 
Cash deposits with trustee for bond interest___ 131,825 .150 
Marketable securities __......_......-..-._._. 119,037 36,133 
Insurance fund (cash and market. securities) 894,011 818,983 
Insurance premiums and rents paid in advance 735,384 634,079 
SS EE a ee ee ey 555,650 369,452 
Open voyage expenses__-_-___ Sen abs abepeetie ds 984,269 827,756 

Ta irettien titan cakaper etre ~aeqerenenss onennetenis $32,034,421 $32,898,069 

Liabilities— 

Se ne $150,000 $150,000 
Be oe eg ep tae te pee eae 9,970,000 9,970,000 
Interest of minority stockholders in subsidiaries 97,838 98,161 
RE SU aE 4,474,500 6,629,000 
U. S. Government loans under Merchant Marine 

Rote, 2020 and 2006.2 2,391,231 4,589,291 
Pirst mtge. bonds and pref. notes of subs. cos... ______ 836,909 
Audited vouchers and accounts payable______ __ 1,755,942 1,360,565 
U. S. Govt. loans under Merchant Marine Acts, 

1920 and 1928 (due currently)__._.___________ 1,256,292 428,085 
First mortgage bonds and preferred notes of 

subsidiary companies (due currently)_..... == =___ 131,558 
Interest accrued on long-term debt._...__ > 19,902 30,118 
pe GL, SR Tali URS AO... 1,305,017 272,174 
Geppene We ga oe 31,825 185,150 
Reserve for contingencies__..._._......._______ EY <5.” meets 
Special insurance reserves............._____-_ 894,011 818,983 
Miscellaneous operating reserves._._......_____ 575,805 378,699 
~ .f. . 2... Sie ois ee 990,643 1,216,463 
TI 505,708 165 
SS ME fo oe hic caine te. 496,067 496,067 
OR CE hae Scste beatin einen dé obscene 6,754,639 5,141,846 

» pe eds SEER Se Oe a $32,034,421 $32,898,069 


tAfter reserve for depreciation of $26,322,781 in 1941 and $32,454,873 
in 1940. {Represented by 150,000 shares of $1 par value in 1941 
and 1940.—V. 155, p. 1595. 


Atlas Tack Corp.—Quarterly Statement— 











3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Net sales ---.------__ $590,728 $749,410 $631,933 $600,473 
Cost of goods sold_____ 427,979 573,811 479,467 452,773 

Gross profit _....--- $162,749 $175,598 $152,466 $147,700 
Sell & admin. exp. incl. 

entwerd {8%. ..-... 100,353 111,048 106,380 101,707 

Operating profit ~~~ $62,396 $64,550 $46,086 $45,992 
Other income __-----~- l {Oere Cr9,689 Cr8,2038 
Other deductions___~~- j Dr5,139 8,121 5,964 6,997 
Depreciation -~-~~~--- 15,312 14,941 14,669 13,274 
Prov. for Fed. & State 

income taxes -_.--~- 12,000 10,155 6,405 5,884 

Met inesae. ......... $29,945 $34,303 $28.738 $28,044 
Earns. per sh. on com. 

stock ------~------- $0.31 $0.36 $0.30 $0.29 


Nete—-At March 31, 1942 there were outstanding 94,551 shares of 
no par capital stock.—V. 154, p. 794. 


Audio Productions, Inc.—Control Sold— 
See Western Electric Co., Inc., below. 








1672 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 27, 1942 





Bangor & Aroostook RR.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—-1941 














Gross operat. revenues_ $772,678 $675,178 $2,002,008 $1,786,560 
*Operating expenses 405,247 362,182 1,177,750 1,058,984 
Tax @ccruals ......-. 124,673 87,222 296,382 210,374 

Operating income --- $242,758 $225,774 $527,876 $517.202 
Other income --_--~~-- Dr5,487 Dr664 21,111 6,633 

Gross income -_-- $237,271 $225,110 $548,987 $523,835 
Interest on funded debt 59,203 61,493 179,536 184,478 
Other deductions -.--- 937 1,609 4,786 7,306 

Net income __--.--~-~- $177,131 $162,008 $364,665 $332,051 

*Including maintenance and depreciation.—V. 155, p. 1503. 

Barker Bros. Corp. (& Sub.)—Earnings— 

Quarter Ended March 31— 1942 1941 1940 
Wet sales _.....__._.________-___--_ $3,355,176 $3,093,473 $2,730,432 
Operating profit .....--~.---~-- sotto 151,848 126,792 18,391 
_  &£ 2S aS * 174,570 156,491 49,790 
Pederal income taxes---_------ wetiniing 81,000 46,400 8,422 

Wee mroetit..........--.----.------ $93,570 $110,091 $41,368 
Earnings per common share------- $0.29 $0.37 Nil 


Current assets March 31, 1942, including cash of $584,107, amounted 
to $9,097,599; current liabilities were $3,798,819. On March 31, 1941, 
cash amounted to $548,551, current assets to $7,779,729 and current 
Habilities to $2,454,201. Inventories were $3,646,344 in 1942 against 
$2,517,494 in 1941.—V. 154, p. 1590. 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Gross profit _......_-- $1,217,095 $1,089,906 $1,157,608 $981,285 
Sell., general & admin. 

expenses —_.....---- 714,357 640,639 646,238 595,409 
Prov. for -deprec. of 

bidgs., equip. & auto. 46,357 41,771 39,410 38,765 
*Amortization -—.--~~~- 1,439 503 538 5,259 

SRI cis iene arse oe $454,943 $406,994 $471,423 $341,852 
¢Discount, rental, divs. 

& miscel. income_-__-_ 27,263 37,042 38,375 24,480 

SERS a RNS $482,205 $444,036 $509,798 $366,333 
Int. on notes pay. (net) 11,664 855 1,553 5,199 
Prov. for tax. on inc.__ 209,204 §t158,902 104,171 73,158 

et. BPOES. .......-.- $261,338 $284,278 $404,075 $287,976 
Divs. on 7% Ist pref. 

EG ce eemewns  ) anie 6,989 14,700 22,593 
Divs. on com. stock__- 147,399 147,399 98,265 73,701 
Earns. per sh. on 393,- 

060 shs. com. stock__ $0.66 §$0.71 $0.99 $0.68 


*Of cost of cigar machines, licenses and patent rights. *Including 
dividends of $5,250 from controlled company not consolidated. tIn- 
cluding Federal excess profits tax. $As revised. 

Note—The equity of Bayuk Cigars, Inc., in undistributed earnings 
for the three months in controlled company (not consolidated) is not 
included in the above statement of consolidated profit and loss.— 


V. 155, p. 1008. 
Beech-Nut Packing Co.—Earnings— 


3 Mos. Ended March 31— 1942 1941 1940 1939 
aa a $696,878 $678,681 $608,540 $523,556 
tEarnings per share_-_-_ $1.59 $1.55 $1.39 $1.20 


*After charges and estimated Federal income tax and excess profits 
tax in 1941. +¢On 437,524 shares common stock (par $20). 

Wote—The estimated taxes for the first quarter of 1942 include Fed- 
eral normal and surtaxes of $313,000 and excess profits taxes of 
$968,000, a total of $1,011,000, based on the Revenue Act of 1941, 
which compares with similar taxes for the same period of 1941 of 
$445,090.—-V. 155, p. 1210. 


Beneficial Industrial Loan Corp. (& Subs.)—Eatrnings 





3 Months Ended March 31— 1942 1941 
Net inc. before Federal inc. and cap. stock taxes $2,498,293 $2,289,270 
Prov. for Fed. inc. and cap. stock taxes._....-~ *1,308,365 801,662 

Net income -_.__-- ee daahiemesaniets ss dRicicsnicenipllintehphahininaies $1,189,928 $1,487,608 
Barnings per share on common-____--._----~--- $0.47 $0.60 


*Representing $1,058,365 provision under existing tax law and 
$250,000 additional for anticipated increases.—V. 155, p. 1008. 


Bethichem Steel Corp.—Bonus Reductions Rejected— 


R. E. McMath, Vice President, at the annual meeting of stock- 
holders held April 14 announced that during the past few days the 
corporation had received two awards of the Navy “E’’, one for the 
Fore River ship yard and the other for the Staten Island ship yard. 
These were in addition to the award to the Bethlehem, Pa. plant 
several months ago. 

Three proposals of L. B. Coshland and John J. Gilbert, minority 
stockholders, were rejected by substantial majorities. These were 
to reduce bonus compensation of certain executive officers, that of 
Mr. Grace to $50,000 and other executive officers to $25,000: to 
change the place of annual meeting to New York, and to change the 
method of selecting public accountants the name of the firm to be 
submitted to the stockholders with a representative of the accounting 
firm so chosen to attend the next annual meeting.—vV. 155, p. 1116. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings 








First Quarter— 1942 1941 1940 1939 
Profit from operations. $52,159 $302,941 $42,904 $26,223 
Depreciation reserve___ 61,379 49,753 50,520 65,871 
Prov. for Fed. inc. tax raat aa ON! Oe 2 

Net profit ____ *$9,220 $177,814  *$7,617 *$39,648 
Adj. of 1941 tax prov._- Rl a Cg 

Addition to surplus... $22,555 $177,814 +—«*87,617 —-*$39,648 


*Loss.—V. 154, p. 1591. 


Boise (Idaho) Water Corp.—Files Financing Plan 
With SEC— 


The corporation, a subsidiary of General Water, Gas & Electric Co.. 
in an application filed April 22 with the SEC proposes to exchange 
1,650 shares of its common stock with General for the outstanding 
securities of Kellogg Power & Water Co., consisting of $100,000 6% 
demand note and 65,000 shares of common stock (par $1), whereupon 
a = become a subsidiary of Boise. 

a proposes to issue and sell privately to the Northwestern 
Mutual Life Insurance Co. $950,000 20-year 342% first mort bond: 
at @ price of 101%. : se RN 

Interested parties may apply to the Commission for a hearing not 
later than May 8.—V. 127, p. 258. 3 


Boston Elevated Ry. Co.—Earnings— 





Month of March— 1942 1941 
EE EE -.- $2,694,648 $2.435.482 
Total operating expenses..._.......____ em 1.735.045 1,617,541 
Federai, State and municipal tax accruals_____ *285.143 141,739 
Rent for leased roads....._.._ __ Sere ae 3,761 3.761 
Subway and rapid transit line rentals... ss iy 236,168 236.083 
SE a eal 324,165 329.374 
re a a IESE ne 99.498 99.498 
fMiscelianeous items -............... 6,897 6,612 

Excess of receipts over cost of service... ___ $3,971 $873 


“Includes accrua! 
1942. 
—vV. 


of $150.000 for Federal income taxes for year 
a see of discount on funded debt, bank charges, etc. 
> - . 


Bowman-Biltmore Hotels Corp.—New Directors, Etc. 


Business of this corporation is showing an increase, and the gain in 
gross ‘so far this year is about 20%, Martin Swéeney, President, told 


the stockholders at the annual meeting. 

William P. O’Connor of McDonnell & Co. has been elected a director, 
succeeding W. M. Ross, deceased. C. S. Brown, Treasurer, has also been 
elected Secretary, succeeding the late Mr. Ross.—V. 153, p. 389. 


Brewster Aeronautical Corp.—Plants Taken Over by 


Navy— 

The Navy on April 20 took over the plants of the corporation located 
in Long Island City, Newark and Johnsville, Pa., because ‘‘no finished 
planes were being produced,’’ it was announced on April 21 by Captain 
George C. Westervelt, U. S. N., retired, who has been designated by 
the Navy Department to operate the seized factories. 

The labor relations of the company have been excellent and will 
be continued unchanged, Captain Westervelt stated 

Captain Westervelt said that he expected to keep Ralph M. Singer, 
President of the corporation, and George F. Chapline, Vice-President 
in charge of production, under his general supervision, but that the 
management would be ‘‘divorced’’ from the corporation’s board of 
directors. 

“These plants have been taken over by the Secretary of the Navy, 
acting under the instructionus of the President, for the purpose of im- 
proving production, which at present is not satisfactory,’’ he said. 
“They will be returned to their owners as soon as practicable.""—V. 155, 


p. 1117. 
Broad Street Investing Corp.—Earnings— 








3 Mos. Ended Mar. 31— 1942 1941 1940 1939 
Dividend income-_-_-_---- $74,067 $87,892 $82,413 $69,440 
Interest income --. ~~~ eee «(> iibealie? 3 ee 4638 

Total income ----~-~-~ $74,422 $87,892 $82,413 $69,909 
Deductions —.._--.--~--- 12,031 13,901 15,042 15,623 

Net income —_------- $62,390 $73,991 $67,371 $54,286 
Divs. on capital stock--. 61,909 69,948 60,372 56.967 


Corporation reports net assets of $4,108,644 on March 31, 1942. The 
asset value of capital stock on that date was $16.63. On Dec. 31, 1941, 
the assets value was $20.12. 

Balance Sheet, March 31 








Assets— 1942 1941 
Roeeeeet at coset... 2s cs ojnepeecces $5,373,162 $6,585,139 
Geom Th BANKS ~<a tno ooo emnseegeeoas= 260, 313,841 
Received for securities sold__.......--.------~-. 3,344 1,538 
Special deposits for dividends_........--.-- be sin 63,748 71,680 
Interest and dividends receivable__.-..-...-~-- 25,889 28,284 

We 65.50.00 5 -  S Lee $5,726,945 $7,000,532 

Liabilities— 
SE DOO .... nq ccmecseonetimenee tiie $63,748 $71,680 
Due for capital stock repurch. for retirement__ 3,360 4,997 
Due for security purchase_-........._..------ ae lw 
Reserve for taxes, expenses, etc._...__.____---_ 7,565 9,185 
Capital stock ($5 par)-_...-.--------------- Se, 1,234,815 1,397,260 
i i aR ec AR Ee Ta 4,396,220 5,517,409 

ah Ne Sear Ee $5,726,945 $7,000,532 

tInvestments, based on market quotations as at March 31, 1942, 


amounted to $3,850,771, or $1,522,391 less than cost.—V. 155, p. 1117. 


Broadway-Exchange Corp., N. Y. City—Bondholders 


Committee Organized— 

A first mortgage bondholders’ committee has been organized under 
the chairmanship of George H. Brown Jr., Vice-President of the Girard 
Trust Co., Philadelphia, for the corporation, owner of the 33-story 
office building at 61 Broadway, New York City. A petition for reor- 
ganization under Chapter X of the Bankruptcy Act was recently filed 
in the U. S. District Court for the Southern District of New York. 
Other members of the committee are Horace Schermerhorn, Vice-Presi- 
dent National Shawmut Bank of Boston; Miles S. Altemose, Vice-Presi- 
dent Fidelity-Philadelphia Trust Co.; Harry R. Amott, President of 
Amott Baker & Co., Inc., of New York, and Stanley Stanger, Chairman 
of the Guardian Trust Co. of Montreal. The committee’s Secretary is 
Herbert R. Williams, whose address is care of Girard Trust Co., 
Philadelphia. 

Inability to meet the mortgage interest on the $7,927,000 of first 
mortgage bonds, which brought about the reorganization, is the result 
of war conditions which prevented North German Lloyd Co. and 
Mitsui Bank, tenants of the building, from paying their rent. The 
North German Lloyd Co. occupied the entire ground floor and other 
space in the building. Company also has outstanding $2,220,000 of 
second mortgage income bonds. 

Federal Judge Alfred C. Coxe has appointed Harry Forsyth as trustee 
in the reorganization proceedings. 


Brooklyn Union Gas Co.—Earnings— 
Period End. Mar. 31 1942-3 Mos.—-1941 1942-12 Mos.—1941 








Operating revenues ___ $7,068,912 $6,669,260 $24,810,273 $24,320,434 
Operating income after 
expenses and taxes__ 1,294,316 1,327,479 4,232,644 4,683,119 
Other income (net) (Dr) 4,740 11,851 6,680 51,427 
Gross income -__---- $1,289,576 $1,315,628 $4,225,965 $4.631.692 
Income deductions-_-_-~~- 669 ,928 676,403 2,696,600 2,812,682 
Net incemié —........ $619,648 $639,225 $1,529,365 $1,819.009 
*Earnings per share__- $0.83 $0.86 $2.05 $2.44 


*Based on 745,364 shares issued and outstanding. 

Note—Provision for Federal normal! income taxes for the first quarter 
of 1942 has been made in an amount approximating a rate of 40%; 
the 1941 provision was at the rate of 24% .—V. 155, p. 1595. 


Bruck Silk Mills, Ltd.—10-Cent Common Dividend— 

The directors have declared an interim dividend of 10 cents per 
share on the common stock, no par value, payable June 15 to holders 
of record May 9. A similar distribution was made on March 9, last, 
which was the first since April 15, 1937, when 10 cents was also paid.— 
V. 155, p. 10069. 


Buckeye Steel Castings Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
no par common stock, payable May 1 to holders of record April 20. 
Payments in 1941 were as follows: May 1, 25 cents, and Aug. 1, Nov. 1 
and Dec. 27, 50 cents each.—vV. 155, p. 498. 


California Oregon Power Co.—Earnings— 














Years Ended Jan. 31— 1942 1941 
Operating revenues —_---~--- Sane ore aweswe $5,572,806 $5,293,629 
| GE ES, a iar 1,299,523 1,248,745 
Maintenance and repairs.___..-----.-.------- 260,715 263,035 
Appropriation for retirement reserve______--__ 510,000 482,500 
Amortization of limited-term investment__..___- 7,270 7,270 
Taxes (other than income taxes)_..-....-~- aa 719,806 682,536 
Provision for Federal income taxes_.........-~ 389,500 267,666 
Provision for Federal excess profits tax______- 128,583 11,167 

Net operating revenues___--_--.---~~~--~-~-~- $2,257,408 $2,330,709 
Rent for lease of electric plant_......-...--_- 239,369 238,535 

Net operating income__-----~-- ---~-------~ $2,018,039 $2,092,174 
Cemee SOOT: AMOR) on nt etn nese 2,156 ,430 

RSS aE ice I ar ace ok ie $2,020,195 $2,094,604 
Interest on funded debt___.-_---. net itiings ited ahdaen 842,500 842,500 
Amortization of debt discount and expense__-_- 203,220 203,223 
nce eiiliagcah een talgned on arom pay head 4,715 4,290 
Interest charged to construction (Cr)... ~~~ 3,025 3,450 
Amort. of preliminary costs of projects aband. 40,520 81,813 
tacts i ae aii dicen sie eaieooaninde 22,546 19,686 

BN IN Sind ee certhihen anghnteeengtin grease ance $909,718 $946,542 


—V. 155, p. 1306. 
(Edward G.) Budd Mfg. Co.—Quarterly Earnings— 


Quarters Ended March 31— 1942 1941 
000 DONE 6 ne cheekewalioe none sap biockee $855,020 $639,905 
Earnings per share on préferfed stock_-_-~ SS. $14.36 * $20.75 


*After deducting all charges, including interest and deprecia- 
tion, and after deducting in 1942 provision for income and excess 
profits taxes of $3,099,000 calculated under the Revenue Act of 
1941, and in 1941 provision for income and excess profits taxes of 
$1,105,500.—V. 155, p. 1305. 


Budd Wheel Co.—Quarterly Earnings— 


Quarters End. Mar. 31— 1942 1941 1940 1939 
°Net profit  .... $410,432 $357,242 $260,195 $135,505 
Earns. per com. share $0.42 $0.36 $0.26 $0.13 

“After deducting all charges including interest and depreciation 


and in 1942 after deducting provision for income and excess profits 
taxes of $1,497,600 calculated under the Revenue Act of 1941, and 
in 1941 after all charges including provision for income and excess 
profits taxes of $756,900.—V. 155, p. 1118. 


Canada Dry Ginger Ale Co.—Registration Withdrawn 

The company on April 20 withdraw its registration statement (2-4977) 
from the SEC, covering 25,173 shares of $5.50 cumulative convertible 
preferred stock (no par). 

Consolidated Income Account for Six Months Ended March 31 

















1942 1941 1940 
CEE SOO ne cctccnienn sai . $12,330,413 $10,316,105 $8,816,662 
Discounts and allowances________ —_ 251,590 370,775 359,666 
RE eae . $12,078,823 $9,945,330 $8,456,995 
Cost of oods sold_____._____- 5,882,877 4,746,783 4,199,826 
Adv., sell'g, gen’l, adm., etc., exps. 5,259,986 4,231,208 3,767,939 
Net operating income._.._____ __ $935,960 $967,339 $489,230 
Ineome: credite 2... ects 12,911 4,393 43,905 
See: NO iis. 8s ee $948,871 $971,732 3 
Income deductions ______- 15,097 16,544 eee 
Prov. for Fed. & Dom. of Can. taxes 436,498 *341,564 102,177 
UD I i a $497,276 $613,624 4 3 
Earns. per share on 615,157 shares : whe ores 
of capital stock ($5 par)... __ $0.81 $0.99 $0.69 


*Revised figures, 


Notes—For comparative purposes, the provision for Federal and 
Dominion of Canada taxes on income, as previously reported for 
pr rach — — rnc tory 1941, has been revised to show the 

of taxes on income for the year ended Sept. 30, 1 » esti- 
mated to be allocable to such peried . sortie 

The net income of the company's Canadian subsidiary, whose ac- 
counts are included in the foregoing summary, amounted to approxi- 
mately 12% and 10% of the consolidated net income for the six 
months ended March 31, 1942 and 1941, respectively. The accounts 
of the Canadian subsidiary have been stated in U. 8. dollars on the 
basis of Canadian official exchange rates. 

FE PM ae on ge 5 einnee provision for depreciation 
spec amoun t) t and $220,085 for th 
ended March 31, 1942 and 1941. silk 2 
nn ge — taken a the books of the company and its 
Subsidiary companies, are subject to inde dent i ; 
of the fiscal year.--V. 155, p. 1596. Pee ee ee 


in the 
months 


Canadian Airways, Ltd.—Acquired— 
See Canadian Pacific Air Lines, Ltd., below.—v. 153, p. 237. 


Canadian Fairbanks-Morse Co., Ltd.—$2 Dividend— 


The directors have declared a dividend of $2 per share on the com- 
mon eons } gers June 1 to holders of record May 15. This com- 
pares wit paid on Dec. 1, last, and 50 cents on May - 
Gyan >. See. S$ on May 15, 1941. 


Canadian National Ry.—Earnings— 


Period End. March 31— 1942—Month—1941 1942—-3 Mos.—-1941 
Operating revenues____ $28,706,000 $23,528,006 $79,623,000 $64,698,467 
Operating expenses._... 22,282,394 18,595,951 64,397,841 54,006,902 


Net revenue_________ $6,423,606 $4,932,055 $15,225,159 $10,691.565 


a" Week End. April 14— 1942 1941 
ross revenues _____ das ie nierardbials $6,506,000 5 0 
—V. 155, p. 1596. pata os 


Canadian Pacifie Air Lines, Ltd.—Organized— 


This company, a subsidiary of Canadian Pacific Ry. Co., was 
recently organized and has acquired the following companies: Can- 
ad‘an Airways, Ltd.; Quebec Airways, Ltd.; Dominion Skyways, Ltd.; 
Arrow Airways, Ltd.; Yukon Southern Air Transport, Ltd.; Ginger 
Coote Airways, Ltd.; Wings, Ltd.; Prairies Airways, Ltd.; Starrett Air- 
ways & Transportation, Ltd., and Mac Kenzie Air Service, Ltd., which 
covers a combined air mileage of about 5.000,000 miles annually. 
Officers of the new company are: L. B. Unwin, President: C. H. 
“Punch” Dickins, Vice-President and General Manager.: G. W. G. 
McConachie, General Manager of Western Lines; C. R. Troup, General 
Supervisor of Schools; T. W. Siers, General Supervisor of Repair 
Plents; W. R. Patterson, Comptroller; T. H. Moffitt, Treacurer; I. R. G. 
Collins, Secretary. The company’s office is located at Windsor Station, 
Montreal, Canada. 


Canadian Pacific Ry.—Earnings— 


Week End. Apr. 14— 
Traffic earnings . Radansbttalinindheadoiies 
—V. 155, p. 1596. 


Capital Administration Co., Ltd.—Earnings— 


1942 1941 
$4,493,000 $3,848,000 





3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Dividend income ___--- $53,055 $56,131 $51,405 $49,443 
Interest income —____~_~- 3,204 3,383 4,170 5,374 

Total income ...__- $56,258 $59,514 $55,575 $54.817 
Deduetions ..._____-. 19.180 19.980 20.595 21.681 

*Net income _____-_- $37,078 $39,534 $34,980 $33,136 
Preferred dividends ____ 32.550 32.550 32,550 32.550 


*Before profit and (or) loss on sale of securities. 

On the basis of valuation indicated by the summary of assets and 
liabilities prepared by the auditors, bank loans were covered 2.7 times, 
the asset coverage of the preferred stock was $56.80 per share, and the 
asset value of the class A stock was $2.05 per share on March 31, 1942. 


Balance Sheet, March 31 








Assets— 1942 1941 
P= age See CE ae OLR ER RET $773,552 $559.630 
Dividends and interest receivable inaign i 17,597 17,805 
Received for securities sold._......-..--~.-..-. 5,461 1,424 
Investments (at cost)......-~--- a RRA FO 4,681,805 
Special deposits for dividends_--.........~-~--- 35,138 35,164 

ok Ariat Catlin nade nnee cnenee $5,239,186 $5,295,830 

Liabilities— 

Preferred stock ($10 par)__-----------------. $434,000 $434,000 
Geer a ae (O6- War) oo oe et KS 143,405 143,405 
Class B stock (1 cent par) —_..---------~-~----- 2,400 2,400 
Dividends payeble -_------------------------- 35,138 35.164 
Wee MMS sb inns as+~-----------~~--------~ 1,450,000 1,600,000 
Due for securities... ._-.--..--------~-------- atarae ee oe. 
Reserve for expenses, taxes, etc. _.....--~--~--. 9.978 10.096 
Surplus oe oe ww we ow wr ww = er er eee 3,055,054 3,070,765 

I oa i Sewn eter ep hes come $5,239,186 $5,295,830 


*Investments, based on market quotations as at March 31, 1942, or, 
in the absence thereof, on their then fair value in the opinion of the 
corporation, amounted to $3,237,742, or $1,169,697 less than cost.— 


V. 155, p. 397. 


Carborundum Co.—Changes in Personnel— 
Dr. Frank J. Tone on April 22 retired as President and was appointed 
Chairman of the board of directors, a new position. Arthur A. Batts, 


Secretary, became President. 
The directors also announced the retirement of Frank H. Manley Sr. 


as Treasurer and appointed his assistant, Thomas B. Foot, to suc- 
ceed him. - _—“ -™ . , 
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Henry P. Kirehner, Vice-President, was promoted to Executive Vice- 
President. in charge of operations and was elected a member of the 
board. Frank A. Vokrodt, Auditor, was named to succeed Mr. Batts 
as Secretary. 

- Frank J. Tone Jr., Dr. Tone’s son and a sales executive, was elected 
a Vice-President and a board member. 

It was stated that the company’s 4,000 employees will receive extra 
pay instead of vacations this summer, plant officials have announced. 
Employees of one to three years’ service will get one week's pay and 
of more than three years, two weeks’ pay.—V. 155, p. 1306. 


Carnegie-Illinois Steel Corp.—Sued by Government— 


Attorney General Biddle on April 20 announced that the Justice 
Department had filed suit in Federal District Court at Wilmington, 
Del., and Pittsburgh, Pa., seeking to enjoin the corporation and the 
Jones & Laughlin Steel Corp. from violating priorities fixed by the 
War Production Board. 

Both companies are charged with repeated, deliberate violations of 
priority regulations, in bills of complaint turned over April 20 for 
appropriate action to the Department of Justice by the WPB. 

The complaints allege that the violations cited resulted in diversion 
by the two firms to their private customers of large quantities of 
critically needed iron and steel at the expense of the needs of the 
armed forees and the Maritime Commission. 

Permanent injunctions are sought against the continuance of the 
alleged illegal practices on the part of the two firms, and decrees 
directing them to comply with all lawful regulations and orders of the 
War Production Board in the future are requested. 

The Carnegie-Illinois Steel Corp., a subsidiary of the United States 
Steel Corp., is the largest producer of steel in the United States, with 
20 plants and 16 district sales offices. It turns out more than one- 
quarter of the Nation’s steel supply. The Jones & Laughlin Steel Corp. 
is this country’s fourth largest steel company. 

J. L, Perry, President of Carnegie-Illinois Steel Corp., issued a state- 
ment in which he says: ‘The charge that this corporation diverted 
to its private customers large quantities of steel urgently required to 
meet the needs of the armed forces is not true. The corporation is 
complying fully with priority regulations. In March, 99.6% of the 
company’s shipments carried priority ratings.” 

H. E. Lewis, President of Jones & Laughlin Steel Corp., said he was 
“surprised” at the WPB statement. He added: ‘This corporation, 
through its officers and employees, had been in daily contact with the 
various agencies of the Government, and the latter were thoroughly 
familiar with the corporation's scheduling of steel products at all times. 
In March, 1942, priority shipments of our corporation were 94.8%, 
and in April, 1942, to date priority shipments were 99.8% of our 
total shipments, most of which represent the requirements of the 
Army, Navy, Maritime Commission and lend-lease customers.”—V. 155, 
p. 1596. 


Carolina Power & Light Co.—Earnings— 


Period End. Jan. 31— 1942—-Month—-1941 1942—-12 Mos.——1941 
Operating revenues ___ $1,375,740 $1,236,721 $16,090,958 $14,649,031 
Operating expenses, ex- 











cluding direct taxes__ 647,078 492,484 7,216,084 5,743,235 
*Pederal income taxes__ 174,573 104,616 1,384,391 289,950 
Other taxes __._._--_-s- 159,259 155,301 1,688,953 1,452,901 
Property retirement re- 

serve appropriations_ 110,000 105,000 1,265,000 1,095,000 

Net operat. revenues_ $284,830 $379,320 $4,536,530 $6,067,945 
Other income (nét) 917 981 21,998 20,634 

Gross income ie $285,747 $380,301 $4,558,528 $6,088,579 
Interest on mige. bonds 143,031 143,750 1,722,844 2,091,143 
Other int. & deducts._- 2,250 1,674 16,727 64,795 
Amort. of premium .on 
. debt ‘credit) 2... - 4,713 4,725 56,873 42,525 
Interest charges to con- 

struction (credit) —~~ 7,128 476 36,941 3,834 

Net income __--_- — $152,307 $240,078 $2,912,771 $3,979,000 
Divs. applicable to pref. stocks for the period__ 1,255,237 1,255,237 





valent Wicadc-e canbicheeailii ~. $1,657,534 $2,723,763 
tIncludes provision for Federal taxes of $50,374 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941. 
Earnings for Period Ended Feb. 28 
1942—-Month—1941 1942-12 Mos.—-1941 
$1,353,782 $1,220,693 $16,224,047 $14,742,032 


Operating revenues _. 
Oper. expenses, exclud. 











;  Girect taxes —....--- 528,236 515,632 7,228,688 5,861,684 
*Federal income taxes 246,425 93,896 1,536,919 327,606 
Other taxes __.__- ‘ 172,525 161,423 1,700,056 1,470,005 
Property retire. reserve 

appropriations —___. 110,000 105,060 1,270,000 1,110,000 

Net oper. revenues. $296,596 $344,742 $4,488,384 $5,972,737 
Other income inet)_—~- 548 579 21,968 20,303 

Gross income ____-- $297,144 $345,321 $4,510,352 $5,993.040 
Interest on mtge. bonds 143,031 143,750 1,722,125 2,043,227 
Other int. and deducts. 1,356 915 17,170 60,392 
Amortization of prem. 

on debt (credit) 4,713 4,725 56,861 47,250 
Interest chgd. to con- 

struction (credit) __— 7,255 267 43,929 4,101 

Net income ui . $164,725 $205,648 $2.871,847 $3.940,772 
Dividends applic. to preferred stocks for period 1,255,237 1,255,237 





Balance peer e $1,616,610 $2,685,535 

“Includes provision for Federal taxes of $62.443 for the current 
month and $112,816 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155. 
p. 1118. 


Carrier Corp.—Bond Deposits—Orders Booked— 


At the close of business on April 17. 1942, debentures aggregating 
more than $600,000 (or more than 45‘) had been deposited in favor 
of a proposal that the sinking fund requirements under the indenture 
dated as of Oct. 1, 1938, whereby the company should make an annual 
pavment of 20% of consolidated net earnings before income taxes (and 
efter certain other adjustments) be changed to require a payment of 
20‘ of such earnings after all taxes. The consent of holders of 6624 “% 
of the outstanding debentures is necessary prior to June 1 to make the 
plan effective. 

The corporation, also announces that drrine the first five months 
of the current fiscal year it booked $10,920.977 of orders, practically 
all of. which was war business.—vV..155, p. 1404. 


(A. M.) Castle & Co.—Omits Extra Dividend— 


The directors have declared the regular quarterly dividend of 25 
cents per share on the common stock, payable Mav 9 to holders of 
record April 30. From Aug. 10, 1940, to and including Feb. 10. 1942, 
the company paid each quarter a regular dividend of 25 cents ner 
fhare and an extra of 25 cents per share. In addition, an extra pay- 
ment of 75 cents per share was made on Dec. 15, 1941.—V. 155, p. 693. 


Caterpillar Tractor Co.— Earnings— 
12 Mos. End. Mar. 31— 1942 1941 
Ss ee ._.$103,775,446 $82,711,172 
Cost of sales, operating expense, etc., less mis- 

cellaneous income ___ Cane 
Depreciation and amortization_ ORE 


83,753,632 65,847,890 
3,702,199 2,681,734 





~ 


Goecatian tnoome? coed ce cuss.) 
Interest earned ___ : ws 


~~ $16,319.616 $14,181 548 
Interest paid Bi Miieet 223 , 


132.705 189.639 
67,669 101,131 


$16,384,651 $14,270,057 
9.885.438 5.488.714 
Net profit carried to surplus_._._...-__ = ——ié«& SG, 4 21 $8.78) 243 

Earnings per common share... i i(‘is;CCS $3.45 $4.66 
Note—Federal income tax and excess profits tax have been com- 

puted in accordance with U. S. Treasury Dept. proposal] for 1942. 


Profit before Federal taxes_._.... 
Federai taxes (including excess profits tax) _- 








Net sales for the three months ended March 31, 1942, were $26,- 
242,108, compared with $24,424,648 in 1941. The net profit for the 
three months 1942 was $1,127,002, compared with $2,412,272 in 1941. 

Balance Sheet, March 31, 1942 


Assets—Cash, $4,511,075; notes and accounts receivable, less reserves, 
$9,466,243; inventories (estimated), $32,902,752; patents, trade-marks 
and goodwill, at record value, $1; land, buildings, machinery and 
equipment (less reserves for depreciation and amortization, $15,- 
984,358), $22,671,462; prepaid insurance, taxes, etc., $20,019; total, 
$69,571,551. 

Liabilities—Notes payable to banks (due 1942), $3,105,000; accounts 
payable, $4,746,590; accrued payroll and expenses, $1,889,301; Federal 
taxes, $9,349,711; notes payable to banks (due 1943-1944), $3,000,000; 
common stock, without nominal or par value (1,882,240 shares), 
$9,411,200; capital surplus, $13,733,577; earned surplus, $24,336,172; 
total, $69,571,551.—V. 155, p. 1118. 


Central Arizona Light & Power Co.—Earnings— 
Period End. Mar. 31— 1942—-Month—1941 1942—12 Mos.—1941 

















Operating revenues ____ $467,945 $390,033 $5,037,418 $4,807,515 
Operating expenses, ex- 

cluding direct taxes__ 260,041 196,985 2,741,300 2,332,210 
+Pederal income taxes__ 64,218 29,880 502,645 474,283 
Other taxes ......._.__ 42,548 44,168 426,213 491,127 
Property retire. reserve 

appropriations ______ 39,250 23,250 457,500 425,250 
Amortization of limited- 

term investments ____ 2,998 2,909 37,164 34,948 

Net operat. revenues_ $58,890 $92,841 $872,596 $1,049,697 
Other income inet) ____ 77 195 10,202 17,918 

Gross income _______ $58,967 $93,036 $882,798 $1,067,615 
Interest on mtge. bonds 18,958 18,958 227,500 227,500 
Other interest ________ 1,230 772 12,360 9,670 
Interest charged to con- 

eteuetion—(eredit) 0 «kk: «ke de 2 ee 1,163 

Net income _________ $38,779 $73,306 $642,938 $831,608 
Divis. applicable to pref. stocks for the period 108,054 108,054 

pee ee ee ee ay $534,884 $723,554 


tIncludes provisions for Federal taxes of $17,817 for the current 
month and $27,513 for the 12 months ended March 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 1596. 


Central Foundry Co. (& Subs.)—Earnings— 
3 Mos. Ended Mar. 31— 1942 1941 1940 1939 





*Net profit from oper. $224,219 $111,713 $25,809 $10,076 
Interest on funded debt 10,239 11,963 14,332 14,228 
Amort. of debt discount 

and expense -___-___ 725 837 3,328 3,228 
Other interest__-_- 295 3,590 oa 641 
Depreciation __-___ 41,799 34,648 23,913 24,7035 
Federal inc. tax (est.) 85,600 3,300 EL 4: 5S. cadaecgrerse 

Net profit ___- ae $85,561 $57,374 $812,474 $$32,728 


*Before interest charges, depreciation, and Federal income tax. 
t+Adjustment of Federal income tax for the year 1939. {Loss. 

Note—No provision has been made in the above income account for 
Federal excess profits tax, since—based solely on the results of opera- 
tions for the quarter, computed in accordance with such tax require- 
ments—no liability therefor is indicated. 


Pays Quarterly Preferred Dividend— 


The directors have declared a regular quarterly dividend of $1.25 
per share on the $5 preferred stock, payable June 1 to holders of 
record May 15. On March 16, last, the company paid a dividend of 
$10 per share in common stock at the rate of one full share of common 
for each $10 of such dividends, and also paid a dividend of $12.50 per 
share in cash, thus wiping out all accruals on the preferred stock.— 
Vv. 155, p. 821. 


Central Hudson Gas & Electric Corp.—Earnings— 
Period End. Mar. 31— 1942-3 Mos.— 1941 1942—-12 Mos.——1941 
Gross revenues ___-_-__ $2,328,568 $2,257,810 $9,288,720 $9,076,756 
*“Net income —____--~_-- 7413,358 411,908 +1,545,379 1,547,382 
*After taxes, depreciation, interest, etc. ‘+Before reservation of net 
income in the amount of $10,000 per month, beginning May 1, 1941, 
for plant addition or debt retirement, as required by order of the 

Public Service Commission.—V. 155, p. 1404. 


Central Lllineis Public Service Ce.— Annual Report— 


Income Account 


Years Ended Dec. 31— 1941 140 
Operating revenues _. $16,200,389 $15,210,403 


Operation—Power and gas purchased_. 1,972,728 2,021,006 

Other es i neil Obed ia catia tas : 3,651,368 3,558,549 
ene + SS ea een. 3 896,696 828,194 
Depreciation  —-_ _.~.- Ras secpelniiian as sar ectibarnst 2,293,491 2,190,577 
Amortization of franchises__.________ , J 6,345 7,765 
Taxes, other than income and excess profits 1,542,264 1,509,358 
Income taxes - ere Pts: 283,269 764,303 
Charges in lieu of inc. & exc. profits taxes. 1,569,605 Soukhee 


$3,984,624 $4,330,651 
Dr2,114 9,597 


$3,982,510 $4,340,248 


Net operating income 
Other income inet)___. 





Gross income —-_- 





Interest on long-term debt......_ 1,730,833 1,790,042 
Amortization of debt discount, etc.___ 261,757 260,193 
General interest inet) _- Oe toed . Cr20,431 Cri6,311 
Other income deductions______ ees aks ee 5,013 5,543 

Net income —___-_-. 2,005,339 $2,300,781 
Preferred dividends 4a se 1,708,314 1,423,595 

Balance Sheet—Dec. 31, 1941 

Assets— 
a es ese menaenwes $89,719,857 
Preferred stock selling commissions and expense 993,220 
Investments —____.__ ESS OD ES 2a 125,998 
Cate 22 eS: ett SESE ee _ ; 999,991 
Customers’ accounts and notes receivable, etc.____. . 1,625,557 
Materials and supplies_____ EEL PES EE TE ae ae ae a 1,582,833 
NS To as et i : 80,463 
Debt discount, premium and expense in process of amortiz. 4,292,716 


. $99,420,635 


TE, cached eesiica2. eam rts BR Ree S 

Liabilities— 
Common stock (par $40).............___.__. PAIEE SR 
$6 cumul. pref. stock (279,143 shares no par) _____- s-~~- 236,021,965 
6% cumul, pref. stock (par $100)_.._._________.._____- 593,000 
Long-term debt —____ eae » eg RS Sa eee 47,000,000 
Notes payable to banks___ eee 4 280,00C 
Accounts payable ______ . . SE TE ae a5 648,669 
Customers’ deposits _.... _.._ > ee eee aS oe 516,468 
Acerued taxes —........ é Bere PIS SVE TTS 1,207,695 
Accrued interest .- piesa | : 468,537 
fi SRC 5S IG a SG a as 26,087 
oo i ad ee ieee cre 324,680 
Depreciation reserve ___ , tbe SR st Tale 7,111,025 
Contributions in aid of construction__. Sakon 69,687 
Paié-in gaps. ee 4 63,146 
Warned sets 2 veal lS A i 4,675,956 

ee. woe ae Sa rs nee _.... $99,420,636 


—V. 155, p. 596. 


Central & South West Utilities Co.—Accrued Divs.— 


The directors on April 21 declared a dividend of $1.75 per share on 
account of accumulations on the prior lien preferred stock, $7 dividend 
series. and a dividend of $1.50 per share on account of accumulations 
en the prior lien preferred stock, $6 dividend series. both pevable 
June 20 to holders of record May 29. Like amounts were distributed 
in preceding quarters. 


Arrearages on the $7 series at Feb. 15 amounted to $31.50 per share, 
wae wey series they amounted to $27 per share, it was stated.— 
> . P. " 


Central Ohio Light & Power Co.—Earnings— 











Period End. Mar. 31— 1942—-3 Mos.—1941 12 Mos. "42 
Total operating revenue _.... | $507,462 $462,308 $1,910,571 
Total operating expenses__. 314,945 270,181 1,203,050 

Income from operations $192,517 $192,127 $707,521 
Non-operating income (net) : 1,320 1,239 5,648 

Grees income .....__.-_ AES. "$193,837 193,3 ) 
Provision for renewals, replace- me al 

ments and retirements_. oa 45,000 40,500 175,500 
Income deductions ____.____ es 52,511 49,792 199,669 

Net income _______- $96,325 «$103,074 0 
Other deductions __ 22200 12.734 ores 

Balance to surplus______. it $54,126 $90,340 ; "$256,568 


Balance Sheet, March 31, 1942 
Assets—Property, plant and equipment, $7,833,880: investment and 
fund accounts, $473; cash, $199,493; accounts receivable, $168,413; 
notes receivable—merchandise contracts, $2,945; notes receivable dis- 
counted (merchandise contracts), contra, $2,712: materials and sup- 
plies—at average cost, $94,261; prepayments—insurance, taxes and 
licenses, $26,917; deferred debits, $462,611; total, $8,791,704. 


Liabilities—Long-term debt, $4,638,000; 342 serial notes, due 
Aug. 1, 1942, $100,000; accounts payable, $117,998; consumers’ deposits, 
refundable, $6,235; notes receivable discounted (merchandise contracts), 
contra, $2,712; interest accrued, $30,794; taxes accrued, $120,950: other 
accrued items, $18,349; deferred credits, $45,275; reserves, $845,167; 
$6 preferred shares—cumulative (no par) (13,972 shares), at stated 
value, $1,301,480; surplus appropriated for increasing shareholders’ 
equity, $54,010; common shares (no par) (20,000 shares), $1,000,000; 
earned surplus, $510,735; total, $8,791,704.—V. 155, p. 1211. 


Central States Electric Co.—Accumulated Dividends— 


The company on March 31 paid the following dividends on account 
of accumulations on the respective issues to stockholders of record 
March 21: 43% cents on 7% preferred A stock, par $100; 10.937 
cents on 7‘« preferred A stock, par $25; 37% cents on 6% preferred B 
stock, par $100, and 9% cents on 6% preferred B and preferred C 
stocks, par $25. Like amounts were paid on these issues each quarter 
during 1941. 

Arrearages as at Jan. 2, 1942, amounted to $55.12'2 on the 7% 
preferred A stock, par $100; $13.99995 on the 7‘% preferred A stock, 
par $25; $48.50 on the 6% preferred B stock, par $100, and $12 on 
the 6‘. preferred B and preferred C stocks, par $25.—V. 150, p. 124. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 
—-12 Weeks Ended— —40 Weeks Ended— 


Period— Feb. 1,'42 Feb. 2,°41 Feb.1,°42 Feb. 1, 42 
“Net pretet sarc. Sehnci $839,746 $652,887 $2,291,746 $1,829.644 
Earns. per com. share__ $1.30 $0.97 $3.41 $2.59 


*After depreciation, depletion, Federal income and excess profits 
taxes, etc.—V. 155, p. 188. 


Chesapeake & Ohio Ry.—Control Regained by Alle- 
ghany Corp.— 

Robert R. Young, Chairman of the Alleghany Corp., has been elected 
Chairman of the board of directors of C. & O. Ry. and of its finance 
committee. The board chairmanship had been vacant since the resig- 
nation of Herbert Fitzpatrick of Huntington, W. Va. 

Robert B. Tunstall, counsel of the company, has been promoted to 
Vice-President and General Counsel. 

Mr. Fitzpatrick, Carl E. Newton of New York, Allegheny counsel; 
James M. Nicely of Guaranty Trust, which is trustee for one Alleghany 
bond issue; Joseph P. Routh of New York, Chairman of Pittston Coal 
Co., and William H. Lipscomb of Leesburg, Va., have been elected 
directors of the railway. They replace Frank B. Bernard of Muncie, 
Ind.; J. L. Dickinson of Charleston, W. Va.; Homer L. Ferguson, 
President of Newport News Shipbuilding & Dry Dock Co.; Ralph C. 
Gifford of Louisville, and J. B. Hollister of Cincinnati, law partner of 
Senator Robert A. Taft. 

Allan P. Kirby of Morristown, N. J., who succeeded John M. Miller Jr. 
of Richmond, resigned as a member of the board last December, was 
reelected a director, along with James G. Blaine of Marine Midland 
Bank of New York, trustee of one Alleghany bond issue; George D. 
Brooke of Cleveland, President of C. & O. and two subsidiaries, the 
Nickel Plate and the Pere Marquette roads; H. B. Erminger Jr. of 
Chicago; Harvey D. Gibson of Manufacturers Trust Co., New York; 
Harry C. Thompson of Continenta) Bank & Trust Co., trustee for 
another Alleghany bond issue; Brigadier-General Leonard P. Ayres of 
Cleveland, and Mr. Young. 

General Ayres, Mr. Gibson and Mr. Lipscomb were elected by holders 
of preference stock, series A, and the other 10 by holders of com- 
mon stock. 

Mr. Brooke was reelected Chairman of the executive committee, with 
Messrs. Fitzpatrick, Newton, Routh, Lipscomb and Kirby as new 
members. 

Named to the finance committee with Mr. Young were Messrs. 
Breoke, Erminger and Thompson, reelected, and Blaine, Nicely, Ayres 
and Gibson, new members. 

Earnings for Month of March and Year to Date 


March— 1942 1941 1940 1939 
Gross from railway. $13,190,594 $13,165,005 $10,209,539 $9,459,636 
Net from railway_____~ 5,552,797 6,605,726 4,046,513 3,504,042 
Net ry. oper. income__ _ 3,458,390 4,692,610 2,836,467 2,395,992 

From Jan. 1— 

Gross from railway_... 35,832,796 33,363,268 30,946,080 26,952,938 
Net from railway__._._. 13.522,590 14,806,218 12,582,856 9.870.372 
Net ry. oper .income___ 7,348,267 10,268,474 9,298,283 6,851,877 


—V. 155, p. 1596. 
Chicago Burlington & Quincy RR.—Carloadings— 


April 1 to April 2 to 

Period— April 14, '42 Apr‘l 15, °42 
Care Tee oto a 31,046 28.413 
Received from connections- -- 19,469 18,037 
Total cars tonded____-_ ee mS Sis)» 50,515 46,450 


—V. 155, p. 1597. 


Chicago Rapid Transit Co.—Reorganization Plan— 
See Chicago Surface Lines.—V. 153, p. 390. 


Chicago Rock Island & Pacific Ry.—Changes— 


E. B. Herdman from Dalbart, Texas, will succeed C. C. Fertig a9 
Superintendent of the Oklahoma Division, with headquarters at El, 
Reno, Okla., effective April 10, according to announcement by C. L. 
Bakke, General Superintendent at El Reno. Mr. Fertig, who has been 
Superintendent at El Reno since March, 1941, goes to Kansas City, 
Mo., as Superintendent of the Missouri-Kansas Divis‘on, succeeding 
G. R. Branch, who returns to Dalhart as Superintendent of the Pan 
Handle Division.—V. 155, p. 1504. 


Chicago Surface Lines—Reorganization Plan— 


Pursuant to an amended plan of reorganization dated April 3, 1942, 
ef Chicago Surfece Lines end Chicago Rapid Transit Co., a new 
Chicago Transit System is being created for the purpose of giving 
the Citv of Chicago a modern, efficient, city wide transportation svs- 
tem which will be operated under one organization, thus coordinating 
the various methods of transportation. 

The new reorganized company will be organized throuvh the merging 
of those verious individual companies which make wp the Chicago 
Surface Lines end the Elevated Lines. It will operate the new Chicago 
Subway System, work on which is now reaching the firel stege in- 
volving an expenditure of something in excess of $50.000,000, 45% 
of which the Federal Works Agencv is obligated to contribute. Upon 
the coordinetion in operations of these various svstems it is panned 
that ownership of the Chicago Motor Coach Co. will be acquired thus 
completing the entire city wide transportation system unification under 
one operating head. : 

The Federal Works Agency which on the above basis has contributed 
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approximately $23,000,000 or more toward the cost of the new Subway 
paren have notified Judge Michael L. Igoe of the U. S. District Court 
at Chicago of their approval of the unification and reorganization 
plans and the distribution of the new company’s securities, as recently 
ratified by the Court. Because of their financial interest they are 
pressing for immediate action towards the earliest possible consum- 
mation of these plans as the subway will be without a tenant to operate 
it unless the plans are completed. 

Judge Igoe under whose jurisdiction the various subject companies 
operate has recently taken effective legal steps to bring about an early 
settlement of the Chicago transportation problems. Within the last 
two or three weeks he has arranged for the City of Chicago to place 
the necessary referendum before voters, at a judicial election being 
held on June 1, for the purpose of making the unification ordinance 
as passed, legal. He has taken steps to complete the Illinois Public 
Utilities Commission process, has called together the various bond- 
holders protective committees and others representing security holders, 
obtaining acceptance to the entire plan as tentatively ratified by his 
court by some, and placing time limits for the acceptance on the part 
of other security holders. 

Summary of Amended Reorganization Plan, dated April 3, 1942 

of Chicage Rapid Transit Co. and Unien Consol. Elevated Ry. 

The capitalization of the new company (which does not include any 
securities to finance the program of modernization of the new com- 
pany’s transportation system estimated to require, over a period of 
eight years, an expenditure of $102,000,000) and the allocation of 


its securities is as follows: 
Amt. allocated Amt. allocated 


Total to Surface Lines to Rap. Transit 
Name of security— amount security holders security holders 
*First mtge.5% bonds, 
 _ § * a eee $72,718,350 Cee cae 
*First mtge. 5“ income 
bonds, series B__-_-- TED. >; \geatekiseetinte ines 7,002,290 


+New common stock... 1,342,759 shs. 789,858 shs. 
tNew preferred stock.. 982,851 shs. 628,214 shs. 354,636 shs. 

*The foregoing provisions with respect to capitalization are in all 
respects subject to the following: 

The new company has the right, in lieu of delivering the series A 
and series B bonds (or, if delivered, upon redemption thereof within 
three. years after the effective date of the plan), (a) to pay to the 
holders of or to those entitled to the first mortgage series A bonds, 
$36,359)175 in cash and issue and deliver $36,359,175 in principal 
amount of its optional second mortgage income bonds, series A, and 
(») to pay to the holders of or to those entitled to receive the first 
mortgage bonds, series B, $3,501,145 in cash and issue $3,501,145 in 
principal amount of its optional second mortgage income bonds, 
series B. 

To obtain cash for this purpose and for the purpose of obtaining 
funds to carry out the modernization program provided for in the 
ordinance, the new company may issue and sell its optional first mort- 
gage bonds. 

+All shares of preferred and commen stock will be represented by 
participation certificates. 

No participation is provided in the plan for the holders of the 
adjustment debentures, general claims, prior preferred stock and com- 
mon stock of Chicago Rapid Transit Co. or for the adjustment income 
bonds or capital stock of Chicago Railways Co. or for the preferred 
participation shares and common participation shares of Chicago City 
and Connecting Railways Collateral Trust. By order of court it has 
been determined that the equity and interests of these security holders 
have no value. Claims entitled to priority, as shall be determined by 
the court, are to be paid in cash or assumed by the new company. 


Brief Description of Securities of the New Company 


First Mortgage 5% Bonds, Series A—To be issued under open-end 
indenture, in series, of which the series A bonds will be limited to 
$72,718,350. Series A bonds will be dated as of effective date of plan, 
will mature 30 years thereafter, bear interest at the fixed rate of 
5% per annum, and will be redeemable (a) in their entirety for three 
years upon payment of 50% of the principal in cash and 50% in 
optional second mortgage income bonds, and (b) in their entirety or 
in part at all times upon payment of the principal in cash. Series A 
bonds will have a first lien on all fixed property (except such as may 
be excluded with court approval), rolling stock, other equipment and 
franchises; a mortgage on all cash funds, earnings and revenues; and 
a lien on all after-acquired property, subject to liens existing or created 
on acquisition. All such liens and mortgages are to be subject to the 
provisions of the ordinance. The indenture will create a special tem- 
porary interest reserve fund for the payment of interest on both series 
A and series B bonds, and a sinking fund providing for annual pay- 
ments to be applied to the purchase and redemption of series A 
bonds; wili restrict the use of renewal and depreciation funds, the 
issuance of additional series of bonds (other than series B bonds 
provided for in the plan), the institution of foreclosure proceedings 
prior to expiration of three years from date of default in payment of 
interest except upon instruction of holders of 51% of the outstanding 
series A bonds; and the payment of dividends except out of net earn- 
ings, with certain exceptions; will limit the declaration of an event 
of default upon failure to make sinking fund payments except upon 
certain contingencies; and will permit, upon conditions stated, the 
release of property from the lien of the indenture and the modification 
(upon requisite vote) of the indenture and the bond issued there- 
under, except as to principal amount, rate of interest and maturity. 

First Mortgage 5% Income Bonds, Series B—To be issued under the 
indenture described above and limited in principal amount to $7,002,290. 
Series B bonds will be dated not later than effective date of the plan, 
and will mature 30 years thereafter, bear interest at rate of 5% per 
annum after payment in full of interest and sinking fund require- 
ments on the series A bonds, payable to the extent net income of 
new company shall suffice. Series B bonds will be in all respects 
ratably secured by the lien of the indenture securing series A bonds, 
except (a) interest on series B bonds shall be paid only after pay- 
ment in full of all current and accumulated interest and current and 
accumulated sinking fund payments on series A bonds, (b) series A 
bonds shall have a first and prior lien upon all cash funds and earn- 
ings, revenue and income of the new company, and (c) to the extent 
interest on the series B bonds is earned and unpaid in an amount not 
exceeding $200 per $1,000 of principal, such interest shall be ratably 
secured with the interest and principal on series A bonds and the prin- 
cipal of series B bonds, subject to subdivisions (a) and (b) above. 
Pailure to pay interest on Series B bonds shall not constitute an 
event of default, amd, to the extent not paid (even though unearned), 
shall accumulate and be payable before dividends of any class of stock, 
provided, however, such accumulations of unpaid and earned or un- 
earned interest shall not exceed $200 pér $1,000 of series B bonds out- 
standing. Series B bonds are redeemable in their entirety for three 
years upon payment of 50% of the principal in cash and 50% in 
optional second mortgage income bonds, series B, and at all times in 
whole or in part upon payment of the principal in cash (in all such 
instances, accrued interest is to be paid in cash). 

Optional First Mortgage Bonds—I{ issued, these bonds shall bear 
interes: at not in excess of 5% per annum, the terms thereof shal! not 
be cubstantially less favorable to the new company than those of the 
first mortgage 5‘~ bonds, series A, and the initial issue thereof may 
“be in excess of $39,860,320 only if the proceeds are used to carry out 
the modernization program. Thereafter, additional first mortgage bonds 
shall be issued only upon compliance with conditions for the issuance 
of additional series under the indenture securing the first mortgage 
5% bonds, series A. Other provisions of the optional first mortgage 
bonds, including the sale price at not less than par, shall be determined 
by the board of directors and, if the reorganization proceedings are 
pending, approved by the court. 

Optional Second Mortgage Income Bonds, Series A and B—If issued, 
optional series A and B bonds shall bear interest at the same rate 
as the optional first mortgage bonds, but in any event at not less than 
4%, payable, however, only to the extent the net income of the new 
company shall suffice, and the optional second mortgage bonds, series 
A, shall have the same relative priority and rights over the optional 
second mortgage bonds, series B, as the first mortgage 5% bonds, 
series A, have over the first mortgage 5% income bonds, series B, 
except that there shall be deducted from the sinking fund payments 
the amount required to be used for sinking fund payments on the 
optional first mortgage bonds. The remaining provisions of these 
bonds shall be determined by the board of directers and, if reorgan- 
ization proceedings are still pending, approved by the court. 

Capital Steck—aAll shares of preferred and common stock are to be 
issued to five trustees under a trust agreement providing for issuance 
of participation certificates to the security holders entitled thereto. 
The original trustees and their successors shall be designated in such 
manner as shall be approved by the court. The trust agreement shall 
terminate three years after the ordinance has been accepted by the 


new company, or sooner by unanimous action of the -trustees (unless 
the: duration of the trust is extended by the trustees for a- period not 
longer than ten years from the date of the trust.agreement). 

New Preferred Steck—Not exceeding 1,000,000 shares shall be author- 
ized, of which the plan provides for the issuance of 982,850 shares. 
The stock may have a par value not exceeding $100 per share, or may 
be without par value, shall be entitled, before dividends on the common 
stock, to receive dividends at the rate of $5 per share per annum, 
cumulative at the rate of $3 per share per annum during the first three 
years, less dividends paid, and thereafter at she rate of $5 per share 
per annum, less dividends paid, provided, however, that cumulations 
shall cease when equal to $20 per share. Preferred stock shall be 
redeemable at $100 per share plus dividends, and shall be convertible 
into common stock on the basis of six shares of common for each share 
of preferred. On voluntary or involuntary liquidation or dissolution, 
before any distribution shall be made to holders of common stock, the 
preferred shall be entitled to receive $100 per share (if such amount is 
permitted under the Business Corporation Act of Illinois), plus an 
amount equal to all accumulated dividends. In any évent the prefer- 
ential right on liquidation or dissolution shall be $100, or the largest 
amount under $100 permitted under the Business Corporation Act of 
Illinois, plus accumulated dividends. 

-New Cemmon Stock—Not exceeding 7,500,000 shares of common: stock 
shall be authorized, of which 1,342,759 shares shall be issued and. an 
adequate amount reserved for conversion of preferred stock. Common 
stock may have a par value of not exceeding $1 per share, or may be 
without par value. Common stock shall be entitled te ome vote per 
share. 

General—The plan contains provisions for its confirmation by the 
court and the means for its execution, which includes as a condition 
to consummation obtaining the requisite consents from the [Illinois 
Commerce Commission to the acquisition of the. properties by the new 
company and obtaining of such orders as will permit the new company 
to earn a fair return upon the property to be owned by it and used 
and useful for local transportation purposes, and, in the opinion of 
the court, will provide the new company with sufficient revenue to 
make the plan feasible. The plan further provides that as a condition 
to consummation, there will be a finding by the court that the new 
company has sufficient funds to begin carrying out the program of 
modernization and has a reasonable prospect for procuring the addi- 
tional funds necessary to complete such a program. The-plan also 
contains provisions for the payment of all reorganization-expenses and 
for the modification of the plan. 

Table of Exchange of New for Old Securities 

















Will Receive 
Existing lst Mtge.5s, ist Mtge. . Preferred Com. 
Securities— Outstdg. Series A Inc. B Shares Shares 
Chicago Rys.: 
lst mtge. 5s.. $41,741,250 $41,741,250 ---. seme 5 ---- 
Baem 6760...... -~----- Ws aka con'. x.) pillars” aided 
Cons. mortgage 
yt Oe EE: 54 wmaeigien OK Sed 306,083 109,876 
el set ie _----- 19.50 shs. 7 shs. 
Cons. mortgage 
5s, BR -_-. 16,934,405 sinedontteral me PR od 31,735 331,059 
Each $1,000_ SOR came _...-. 1.874 shs. 19.549 shs. 
Purch. mon. 5s 3,969,155 EE Po. Sea Rt 47,630 19,846 
Each $1,000_ regi 3e. bans AE peer Paap Seed 12 shs. 5 shs. 
Adj. inc. bonds 2,379,136 ———— No participation provided 
Capital stock__ 1,000 shs. No participation provided 
Chic. City Ry.: 
0 ee ee eo 
Bach 9660.- |;‘|j..---- Gee 22a |. oes, 2 ig ec 
*Capital stock. 8,999 shs. ctetc: She eae 8,774 13,498 
sO al a Tes | lh te 975 sh 1.5 shs. 
Calumet & So. 
Chicago: 
1st mtge. 5s_-- 2208 Se = fee. ee oe es 
eres Gee sr Sa ce ate Sts eS 
Chic. City & Conn. 
Rys. Coll. Trust: 
Sink. fund 5s. 20,616,000 ||j..--..§ <.s.L2 233,991 315,579 


pees 11.35 shs. 15.31 shs. 
Pref. part. shs. 250,000 shs. No participation provided - 
Com. part. shs. 150,000 shs. No participation provided 

Note—The above allocation of securities has taken into consideration 
accrued interest and interest to accrue on junior securities. The plan 
provides that interest on the first mortgage bonds of Chicago Rys. Co., 
Chicago City Ry. Co., and Calumet & South Chicago Ry. Coe., up to 
the date interest commences on the new bonds issued to the holders 
thereof, if not paid by the receivers, is to be paid by the new company. 


Each $1,000_ 




















Existing Will Receive— 
Securities— lst Mtge. 5s, 1st Mtge. Preferred Com. 
Chicago Rapid Outstdg. Series A Inc. B Shares Shares 
Transit Co.: 
Union Elev. ist 
mtge 5s . ew $836,440 29,655.60 28,332.30 
eee wees SoS Lt $220 7.80 shs. 7.452 shs. 
Union Consol. 
El. Ry. ist ‘ 
Se... Au =? oe 89,540 3,174.60 3,006.125 
I OR a aleaete $220 7.80 shs. 7.386 shs. 
Northwest. El. 
ee tuo DO AGe=—S—CéCi}w == 2,076,580 73,624.20 70,955.445 
EE $220 7.80shs. 7.51 shs. 
Met. W. S. El. 
let 40. 1x Si emcee 1,499,970 84,998.36 60,654.90 
ES SE Ee = $150 8.50shs. 6.06 shs. 
Met. W. S. El 
ext. 46... 4,432,000 pcaitleies 664,800 37,672 27,116.475 
Beek. 93,008... ---+-- sectonnaess $150 3.50shs. 6.118 shs. 
Chic. Rap. Tr. 
Tr. Ist ref. 
Gb6: wou 10,316,200 ...... 1,031,620 70,562.80 207,440.94 
Mage 61,008. > -..-.. be te $100 6.84shs. 20.10 shs. 
Chic. Rap. Tr. 
ser. A, 6s_ 8,033,400 Pio Rs cA) 803,340 54,948.46 155,394.81 
Each $1,000. + +°#3=------ anche $100 6.84shs. 19.34 shs. 
Chic. Rapid 
Transit Co.: 
Adjust. debs... 18,561,800) 
Pref. stk. ser.A 4,995,800! ———— No participation provided-——— 
Pref. stk. ser. B 1,500,000 { 
Common stock 198,629 | 


*In hands of public.—vYVJ. 155, p. 1597, 1504, 1405. 


Chile Copper Co.—Dividend of 50 Cents— 


The directors on April 23 declared a dividend of 50 cents per share 
on the capital stock, payable May 26 to holders of .record May 8. 
A like amount was paid on Feb. 25, 1942. Compare V. 155, p. 398. 


Cincinnati Street Ry.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
Net income after interest, depreciation, Federal 

OE EE ES ES Sek geet Eos. PE _ $184,908 $61.590 
Earnings per common shiare______--_____-____ $0.39 $0.13 


March, 1942, net income was $62,978 compared with $31,248 in 
March, 1941.—V. 155, p. 915. 


Cleveland Ry. Co.—Annual Report— 

President F. R. Hanrahan, April 1, said in part: 

The shareholders have heretofore authorized the sale of the. prop- 
erty of. the company to the City of Cleveland, and the City is new 


endeavoring to consummate the purchase. It will be .necessary .to- 
hold a shareholders’ meeting to authorize the -dissolution~ of the. 


company upon the conclusion of the sale. 


Purehase Negotiations—At the beginning of the year 1941, repre-. 


sentatives of the company were negotiating with the City a franchise 
proposal which contained, as one of its features, provisions for. grad- 
ual acquisition of the property by the City. City Council voted to 
terminate these negotiations in favor of negotiations looking toward 
immediate purchase of the property. 
- Early in July, City Council passed an ordinance: offering to pur- 
chase the property for an amount which will give to the shareholders 
$45 a share. Meetings of the shareholders were held, and on Nov. 22 
holders of more than the required 209,296 shares voted for the sale. 
The directors subsequently set $30 per share as the-fair.value of 
the stock of holders who did not wish to accept the City’s offer. As 
this is written, withdrawals have reduced the number of. dissenting 
shares to 2,635, and 535 shares have been retired. 


New Advertising Subsidiary—-During the year, a subsidiary corpo- 
ration, The. Railway. Advertising. Co. of Cleveland, was formed to 


take over the. sale .of. advertising space on the inside and outside. 
of the company’s vehicles. For many years, these advertising privi- 


leges were leased. 











Calendar Years— 1941 1940 1939 
Total revenue _-___._._________-_- $15,659,025 $14,550,838 $14,010,221 . 
Operating expenses _-_._._-___-_-- 9,016,362 8,219,846 8,100,960 
Maint., deprec. & renewal expense_ 2,565,270 2,355,341 2,312,628 
Prop. retired & removal expense__ 1,448,704 1,522,061 1,424,069 
TR ach oe ee cee 1,557,558 1,146,485 1,110,755 
Bond interest & amort. of discount 184,091 197,240 209,489 
CU. RON. 0 eco nenntemen= - aoe Cr85,358 i le 

ee NS anki eecummaeh Aish $887,041 $1,195,223 $852,320 
Capital reduction sinking fund_-_- 234,795 218,262 209,570 
Transfer to M. D. &-R, reserve__. Cr43,443 Cr35,489 26,129 

NG i certs aces $695,689 $1,012,449 $616,621 

Earnings for Twe Months Ended Feb. 28 
1942 1941 
Het. SN ee ee eS FP nin $154,902 $116,431 
Earnings per share of common stock._____-___ $0.49 $0.37: 


Net profit for February, 1942, was $72,321, against $52,382 in 
February, 1941. 
*After charges, including payment of 142% of gross to capital reduc- 
tion sinking fund. 
Balance Sheet, Dec. 31, 1941 
(Prepaid in conformity with the franchise granted by the City of 
Cleveland and subject to option rights and other privileges of 
the city as set forth in such franchise.) 


Assets—-Road and equipment, $29,902,298; franchises, $888,328; 


cash & note receivable deposited with mortgage trustee—for prop- 
erty sold, $276;610; cash and demand deposits, $3,330,096: time cer- 
tificates of deposit,. $1,200,000; U. S. Treasury notes—tax series, 
$852,600; accounts receivable, . $28,468; inventories of materials and 
supplies, $582,512; account receivable arising in connection with 
grade elimination, less unadjusted credits for overhead expenses in- 
cluded in billings, $218,496; U. S. Government bonds deposited with 
State of Ohie as guarantee for payment of workmen's compensation 
claims—at principal amount, $115,000; creditors notes receivable— 
Union Properties, Inc., $37,264; investment and advances to uncon- 
solidated subsidiary, $63,426; claim against closed bank, $12,061; 
notes, accounts & accrued interest receivable, $1,006; insurance divi- 
dends receivable—estimated, $29,750; water meter and special de- 
posits, $6,029; sinking fund deposit, $127,285; unadjusted debits, 
$1,709,615; deferred charges, $316,405; capital reduction sinking fund, 
$1,128,125; total, $40,825,375. 

Liabilities—Common stock (par $100), $31,394,400; 10-year Ist mtge. 
sinking fund 5% bonds, series A, maturing 1945, $3,556,000; trade 
accounts payable, $200,432; salaries and wages, $347,276; sundry pay- 
ables, $35,210; unredeemed tickets and passes—estimuted, $126,658; 
due to capital reduction sinking fund trustees, $21,673; accrued taxes 
and bond interest, $1,647,826; maintenance, depreciation and renewal 
reserve, $882,277; operating reserve, $74,027; unpaid undeclared divi- 
dends—-($8,005,572 or 25'%2% —less interest fund deficit after provision 
for unpaid dividends of $6,594,102), $1,411,469; capital reduction 
sinking fund, $1,128,125; total, $40,825,375.—V. 155, p. 1597. 


Cincinnati & Suburban Bell Telephone Co.—Earnings 
(Including Citizens Telephone Co.) 

Calendar Years— 1941 1940 
Local service revenues_.___- ‘a $10,203,866 $9,573,447 
Toll service revenues___ 1,218,045 1,077,505 
Miscellaneous revenues _ 501,570 466,116 





$11,923,481 $11,117,067 





IE. 5: wrucensahele od nts animal 
Uncollectible operating revenues : ee 5,101 8,522 

Total operating revenues___________________ $11,918,380 $11,108,545 
Current maintenance -__ 4 1,968,548 1,937,591 
Depreciation expense _ 3 1,628,669 1,605,666 
Traffic expenses _______ : ; fp 5 1,268,580 1,308,008 
Commercial expenses. -__- ; Sitedk 588,892 587,451 
Operating rents __.___.__- ba pie 32,510 30,530 
General and miscellaneous expenses__- ab ines 966,330 938,059 





Net operating . revenues $5,464,850 $4,701,240 


Federal income taxes ___ —~ 1,147,990 842,094 
Federal excess profits taxes__ 520,052 51,000 
State, local and social security taxes 1,045,691 1,044,884 





_ $2,750,917 $2,763,262 
20,264 33.077 
117.835 14.130 


Net operating ineome = 
Other income. _.._ no Signa : 
Miscel. deductions from income ‘s 





Income available for fixed charges_. 


Interest deductions -__- 47,316 52,196 
Dividends on common stock- 2,596,950 2,473,956 

Income balance .- “ $9,081 $256,056 

Comparative Consolidated Balance Sheet Dee. 31 

Assets— 1941 1940 
Total plant and other investments $48,306,156 $46,244,795 
Cash . ; : ; 1,335,068 937,881 
Working funds ____- 10,865 10,990 
Temporary cash investments 2,402,400 i 
Accounts receivable ‘ 888,059 767,756 
Material and _ supplies__- 740,908 782,433 
Deferred charges Se 65,363 52,948 


Total —- ae : es } $53,748,818 $48,796,801 
Liabilities— 1941 1940 
Common stock $30,221,600 $27,488,400 
Premium on capital stock 72,756 72,756 
Notes sold to trustee of pension fund 1,119,778 1,212,659 
Advance billing and customers’ deposits 312,495 289,206 
Accounts payable and other current liabilities 1,204,689 532,710 
Taxes accrued but not due , 2,353,026 1,571,787 
Dividend declared, payable after close of year 676,964 615,740 
Deferred credits Shatin Dre scat ae ia 7,749 9,065 
Depreciation reserve ~~ ~~ 13,933,967 13,152,367 
Other reserves —-.--~- et Wiss nd a 10,000 8,543 
Unappropriated surplus — ~~~ : 3,835,795 3,843,567 


eS 2 a a org i _ $53,748,818 $48,796,801 
V. 155, p. 305. 


Coca Cola Bottling Co. of New York, Inc.—New Vice- 


President— . 
R. Arnold. Jackson, who joined the company in September, 1940, as 


General Sales. Manager, has.been elected Vice-President in charge of, 


sales and advertising.—V. 155, p. 1307. 
Columbia Gas & Electric Corp.—To Reduce Debs.— 


The corporation: has filed an application with the SEC for authority: . 


to apply $9,477,000 of its available cash to reduction of its outstanding 
debentures. It proposes. to do this by asking for tenders of its 25-year 
and 23-year debentures at*prices not in excess of 102. An annual 


saving of not less than $463,350 in annual interest would be effected. 
by consummation of the proposed transaction, the application explains. 


—V. 155, p. 822. 


Commonwealth Edison -Co.— Weekly Output— 
Electricity output of the Commonwealth Edison group of companies, 


excluding. sales to other electric utilities, for the week. ended April 18, 
1942, saeuee a 5.7% inerease over the corresponding period of. 1941.. 


Foliewing are the kilowatt-hour output totals of the past four weeks 


centa: comparisons. with last year: 
ee = Kilowatt-Hour Output 


Week Ended— 1942 1941 “ Increase 
April: «38. 2 -----=.-—-------- 150,711,000 142.597.000 f.7 
April 11. -------~.-----~----~- 154,937,000 140.937,000 99 
April 4... -+----. —=-~~~-~-~ 154,097,000 . 147,953,000 42 
March | 28._-....--~--------+-~--- 155,653,000 144,923,000 7.4 


—V. 155, p. 1597. 


$2,653,346 $2,782,208. 
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Commonwealth & Southern Corp.—Weekly Output— _, Lisbilities pits’ 6i) éitither Consolidated Balance Sheet March 31 
The weekly kilowatt-hour output of electric energy of subsidiaries Punded debt..._-__........................—t«*,.400,000 cg **S— . 1943 
of this corporation, adjusted to show general business conditions Of accounts payable _.....-= === tCtCSS 112,804 1. S. Defense savi paella $2,087,475 
territory served for the week ended April 16, 1942, amounted to accrued liabilities ..--.--------- 178,082 ys Seasanen tan anes adethintited iit Adidetae 297, aan aie 
195,880,870, as compared with 182,763,904 for the corresponding week Consumers’ deposits ee 157,456 Notes and accounts receivable a a oe eee 1,268,714 2,376,023 
in 1941, an increase of 13,116,966, or 7.18 % .—V. 155, p. 1597. Depreciation and __  ..ltC(‘(‘(wS ae se 3,714,813 Inventories eee ee ee eee 4.056.011 5,035,923 
. Miscellaneous reserve -.._-.-.____------_________.___.. 9,476 Real estate held for sale (less reserve)... | 35,189 | 92,521 
Conde Nast Publications, Inc.—Earnings— ere tens emesis (refundable) ———— 2------------ : ms new Lh a ot mg & miscellaneous investments 18,634 20, 
oe  Gontributions for extensions (not refundable)__.__________ is nd, buildings, 
{Including Domestic Subsidiaries] a Capital surplus at organization. - 7 3,375,368 Patents Se en eS ee ee 
3 Mos. End. Mar. 31— 1942 TN core 3 ee [a See aes 
CI I a a oo ee a $61,327 $181,490 I Se Saal so ES 2 260,615 gr NRA comeermneny vane 60,086 38.087 
Earnings per share on 327,142 common shares_ $0.19 $0.55 wks -—- I a $16,751,489 $16,889,839 
*After provision of $114,804 in 1942 and $118,440 in 1941 for depreci- seas |” ER ihn ae taeecach heat eade $16,107,450 Liabilities— 
ation and Federal income taxes.—V. 155, p. 1405. Trys » DP. 98. Be ID ser tin het ctr wncntininecanwe $641,101 $561,653 
Consolidated Hotels. I A lated Dividend a een ‘general taxes, e ee stage _— 
0 os — > Fal taxes, ete........... 282, 
Connecticut Light & Power Co.—Income Statement— Pate ae aay aver Funded debt due (current)... .. pond pp red 
Cxtnaae’¥ 1941 ©1940 The company on April 15 paid a dividend of 37% cents per share puyunded debt... __ 1,400,000 1,600,000 
Cuaents Sr svare— 23.010.145 $20,818,548 °% account of accumulations on the $1.50 cumulative preferred A stock, Reserves _  . .....——C—CC—C—CS 1'081'074 1'027'752 
bs ethene revenues -----_--_---------------- $ 963.414 8.616392 =? Par value, to holders of record April 10. A similar distribution was 7% cumulative preferred stock... 1'885.500 11885500 
pg nepoune. teense tn. tee. ton, ametay Teta haem anak pete 1'466.103 1336 761 made on this issue on March 5, 1940; none since, Arrearages as of Sy: GM ee terrae 5.279 300 5.279.300 
P Pnance Se ee eee a ! r . Feb. 20, 1942, amounted to $12.75 per share.—V. 147, DP. 2863; Vv. 134, Initial and capital sur lus a i ee 7 F , 
rovision for depreciation....______.._---__-- 1,995,234 1,964,482 1 4399) {armed : pius._-_--.-__----.---. 1,807,404 1,807,404 
Provisien for taxes—Federal income__--—~--~- Lashes 991,000 Visaemery stock, 0 Bees daiencbinitn ameecn dhl ar eter ‘bria393 
ederal excess profits_____- ER Sia sc Reagents RD Set ed aaa Sao y” Gl ene Fat ene eta ile “alee Ee ae — ss 1. rt!» a yap Mla aia il cir ec laateeta ihetat eimbamaaeatagaa tems, , ' 
Local, State and other Federal.__......_-_-- 1,725,236 1,596,117 Consolidated Laundries Corp. (& Subs.)—Earnings— Total $16,751,489 $16,889,839 
Conselidated Income Account fer Calendar Years = 4,8. 2.4 4; ...... 2 ose ee= ere ee 
» Net operating revenues__....--___.......---- $5,959,685 $6,313,796 eenin ted ‘Income Account fer Calendar Teams *After deducting reserve for depreciation of $7,985,069 in 1942 and 
Rent for lease of utility plant____—--------__- 341,500 343,113 196} 1940 1990 sae $7,644,135 in 1941. tRepresented by 200,648 shares, no val 
‘ me ay ad ae ee et oa $7,716,993 $7,329,679 $7,382,249 $7,509,794 Restricted as to payment of dividends by debenture indenture to the 
Utility operating income -____--____-_----- $5,618,185 $5,970,683 FOS. of sales---——- ---- 17,314,041 6,899,818 6,743,971 6,823,845 = extent of $1,956,047. {Represented by 574 shares in 1942 and 140 
Other income ______ See See i ee ae oe 31,738 36,944 . Depreciation -------__ 314,905 329,075 347,859 368,682 shares in 1941 of preferred stock at cost and 87 shares of common 
pais ee profit from oper... 685,047 8100,186  SmeGAlBas1ae2 | THOT St cost in 1942 and 1941.—V. 155, p. 823. 
Interest on long-term debt........... 22 1.800.398 1,819,019 Other income___-______ 51,087 38,646 37,562 29,864 
caaiiiinteen’ On ines. Giecoani * ama ta aig ere mins ‘ Container Corp. of America—Quarterly Earnings— 
less premium on debt 113,209 113,261 Gross income. .----- $139,135 $139,433 $327,980 $347,131 3 Mos. End. Mar. 31— 1942 *1941 
Interest charged to. construction._...____--__- "406 ~—«Cr2.805 ‘Interest _-.--.---_____ 28,588 32,634 55,710 76,141 = +Net profit __ $548,646 $368,365 
Oth ’ 5 techn © wanapeinene . Other income charges.- $$ ______ 4,012 15,625 2,296 Barnings. nee shate cn en. $368, 
errant net Se ee 13,382 14,454 ‘Smederal i 211649 rnings per share on common _______....-.-.- $0.70 $0.47 
ae eye ral income tax__ 11,039 3,955 35,854 , *Adjucted. tAfter all charges, including interest, depreciation, re- 
__ Ne ee Sea STEEN aa i a ag Bi! ac Sa , 752, .063, serve for year- x Fede come and 
‘ash grimehad Sireteteed stetk: 2/2252 ’ aa pee ° 374.242 _ —< la ---- $99,508 $98,832 $220,792 os excess peeainn en Lhe oe ee ae basis - 
Common dividends _..---——s—s——S—s~té—“‘C;™St™SSSSC~”~*«iS*« 7B OC3,444,378 Preferred dividends_-_- 26,148 26,148 26,148 6.148 = of 20% of the profit before taxes for the 1942 period. eis 
rned per common share___.-__._-__--__s__ $2.94 $3.21 ipments for the three-month period of 1942 totaled $15,068,000 
Certain iseuh in’ 1940 reetansified. Raurpive Fee $73,360 $72,684 $194,644 $220,897 a ages ee for the same period in the previous year.— 
Condensed Balance Sheet, Dec. 31, 1941 * Case ye ene gaa wee —— —— ye ing 
wenn slant $107,006.973 *No liability incurred for excess profits taxes. Cook Paint & Varnish Co.—Sales Up 54.3%— 
Investment and fund accounts._....._........ 2. "060,546 Consolidated Earnings for First Three Fiscal Periods ein Mos. End. Mar. 31— os oy A es rte ere 
, RRS Aa ao ip ESTE MELEE CS CM TT Jan. 1 to— March 28, March 22, March 23, March25, “vy 154 p.148. ene a oo scm sie 
Speeee depeas sh le Fak Pat Boo eae ws 926,775 Net profit after deprec. 1942 1941 1940 1939 j Tigi ; 
orking funds ___~-_ ; eS nee a ate ha ror SN 34,900 interest and taxes___ $8,857 *$43,528 *$41,877 *$16,060 : 
Notes and aceounts receivable... -... = ___ 3,329.823 *Deficit. Coos Bay Lumber Co.—Earnings— 
coane ~ officers and employees. piguige Guus ey St 56,808 Consclidated Balance Sheet Income Statement, Three Months Ended March 31, 1942 
ita oe ee subsidiary companies__----__-----_~-_- 3,810 Assets— Mar. 28, °43 Dee. 31,°41 Profit from operatiens—_-...-....-...-.------ ewe $229,142 
Sdetapinls cua’ aaioibs “Tasers a eee ON == >=—----------___-------.-...---- ORGS SEDREE) = Leon Grom Gian OF. Queets.<--_-._-_-- 16,043 
Premiymesite pre “Sccccoccocscoctrortrcorer | Age ogg «= *Notes and accounts receivable (net )_-------—- 303,500 349,016 Interest and non-operating property expenses___..___-_.~_ 1,735 
Whantortised Geel Gistount and expénte. Drow toate 2.439127 ‘mventories -----------__--_--__________ ----- 1,723,869 1,575,247 Provision for Oregon excise, California franchise and Fed- 
Work ie. presress pen ---+--------- 1'029'054 Mortgages, investments, etc. (less reserve)_—_- 31,749 26,647 Onml ARON a oo 6.03 isa o sm acin odin wks ae 80,880 
Other deferred debits. — pres es nae By 0 U. S. and municipal bonds on deposit__..____-- 77,817 77,817 
eee Eb Deer ee Seatgte: aera ciety 63 eeeatianoces assets fen tniwesrcnnn ann amen en ee oin‘tes Met pretit ee the ported... ...~ nen nives<ausundwes ce $130,484 
F Eee Gg A nd, buildings, machinery, etc._._._..-..----~~- ¢ , , , Earnings per share on 63,500 shares capital stock__.......~ $2.05 
rpms i eae Fe ie eae Be See Ree, Vad tg Wages sa Lary te charges -----~--------------------- ane eae Balance Sheet, March 31, 1942 
5%‘> cumulative preferred stock..______ abt PE ey tage se aa eat Assets—Cash, $54,409; accounts and notes receivable (less reserve), 
Common stock 11,148,126 shares, no par)_-__- oe 46.217 240 Total ee 8 OD, Reutty Te SERIES RS EET ee ee ee Se! $6,116,966 $5,989,146 $414,510; inventories, $173,173; timber and lands (less depletion), 
Long-term debt ______ 7 49 213.000 Liabiliti $3,873,295; operating plants and equipment (cost less depreciation), 
Notes payable _____. Hs Raper a ICR “> «"“}"000'000 sotes pavenie $125,000 $2,466,680; non-operating equipment, $10,527; deferred charges, $63,078; 
kgiiints” pameanen tr. i ; “<< eras ee Sn ror aememreomanrer oer eS total, $7,055,671. 
Payables pn Souadibey companies a 785,593 Accounts payable _---- PE See ke NE 358,668 = $365,584 Liabilities—Accrued payrolls, $38,826; accounts payable, etc., $102,047; 
Matured “int ia SLE SE 153 Accrued interest, wages, social secur. taxes, etc. 208,801 189,090 .ccrued property taxes, $34,253; reserve for Oregon excise and Cali- 
ato in 5 tem waa dividends declared _ Pas PAD Se AP SD AO 872,432 Salesmen’s and other deposits mee ee eee ee -_——-= 59,251 64,621 fornia franchise taxes. "$28,951; "reserve for capital stock tax. $13,800; 
Sink teh Me mea es oon oes Tes 3 aaa ate sPucchare my ag im a eee sen ~ ee sary + as reserve for Federal income taxes, $300,328; accrued property taxes (due 
Other current and accrued liavilities. or Foders? incume: tanes-~—---- ee so ae ‘ 1943 to 1954), $174,761; capital stock (63,500 no par shares), $6,- 
Wunedeawt =... anes 3288S ppeetred Stock dividend eyes (nol curr).. «428,680 «474,737 «350,000; surplus, deficit Dec. 31, 1941, $117,779; profit for the three 
Reserve for depreciation of utility plant ; 9360000 Total reece: > Boye +: cera 131.119 119.940 months ending March 31, 1942, $130,484; total, $7,055,671.—V. 155, 
Injuries and damages reserve —____..-.----_------------ 120,149 $7.80: preferred: stook___-—— = 26-2------72- he 348,600 348,600 P- 398. 
s aid of construction_.___-____~_..___._- 678,998 | Common stock (par $5)__________------_- _. 2,000,000 2,000,000 : 

Earned surplus ___- Suites. a |e ae Corn Products Refining Co. (& Subs.)-——Earnings— 
Total ee eS WI ee ene 1,571,242 1,568,922 3 Mos. End. Mar. 31— 1942 1941 1940 1939 
yy 188 =a > Dana --------——— -<~-.. -$122,018,966 {Cost of common stock in treasury__.__._..._._._-. Dr125,875 125,875 Profit from operations. $8,765,291 $3,974,245 $3,309,593 $2,803,362 
pr wif » BP. ‘ Other income -_-~~__~~- 271,785 422,909 249,414 261,448 

a SRE I Sa en) Le STE Sao $6,116,966 $5,989,146 
Consolidated Cement Corp.— j tena *after reserve. +After reserve for depreciation of $5,747,777 at Total income _.__~~~ $9,037,076 $4,397,154 $3,559,007 $3,064,810 
3 Mos. End. Mar. 31 pe sernings March 31, 1942; and $5,788,106 at Dec. 31, 1941. {Due within one year. Normal income tax... *2,085,000/ 
Gross sales Sens dleceundo and allowances $522,977 3405-211 ee ee) ener ee naan profs roy oak *4 050000. met oars sata 
. “Se age , ; cess Stes SS SORRCOG Sos. ERR Oi er 
Cost of goods sold, incl che Note—No provision has been made for proposed assessments of addi- ¥ . 
reypete neluding freight on shipm'ts 350,200 274,470 ‘tional taxes applicable to prior years aggregating approximately $55,- Depreciation —---__-- - 375,000 ------ 375,000 375,000 
Gross profit on sales_________.____.__ $163,777 $130,741 900 which are being contested by the company.—vV. 154, p. 1376. Net income __________ $2,151,344 $2,496,984 $2,361,538 $2,003,358 
“Selling, general and administrative expenses 110,835 112,386 . . : A Preferred divs. (134%. )~ 430,041 430,041 430,041 430,042 
a eo on 15-year first mtge. 6’ cum. income sad Consolidated Oil Corp.—Mexican Oil Settlement Common dividends _.__ 1,897,500 1,897,500 1,897,500 1,897,500 
RE ee a sleprincanacioue MOOS ws“ Rha Seay Yas 18,25 19,859 ae 
Interest on 15-year 6% cum. income notes 1,858 2ia9 4“ 8reement . a Surplus. ____________ def$176,197 | $169,442 $33,997 def$324,184 
Bond discount and expense_. — path. a SE 2,616 2.439 See April 23 issue of the ‘‘Commercial and Financial Chronicle, Earnings per share on 
PON Bn Me dn eet on 1,200 2,359 Page 1640.—V. 155, p. 1597. 2,530,000 shares com. 
— ‘ stock (par $25)______ $0.68 $0.82 $0.76 $0.62 
Net profit before prov. for Fed. income taxes $29,011 +$8,490 Consolidated RRs. of Cuba & (Subs.)—Earnings— *Excess profits tax based on recommendation of Treasury Depart- 


*Including expenses applicable to non-operating periods, etc. (less 
miscellaneous income). +On retirement of fixed assets, obsolescence, 
operating of dwellings, etc. tLoss. 

Note—-Charges included in the above profit and loss accounts and in 
finished inventory for depreciation and depletion were as follows: 
Three months ended March 31, 1941, $43,083; three months ended 
March 31, 1942, $46,362.—V. 155, p. 1506. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 21 announced that production of the electric 
plants of its system fur the week ending April 19 amounted to 143,- 
600,000 kwh., compared with 140,100,000 kwh. for the corresponding 
week of 1941, an increase of 2.5% .—V. 155, p. 1597. 


Consolidated Gas Utilities Corp.—Annual Report— 


Comparative Income Account Years Ended Oct. 31 











1941 1940 
Operating revenues - = aod $2,357,576 $2,159,770 
Other operating revenues ee 30,418 21,613 
Total REE ESSE Sa ; tides = Sansa $2,387,993 $2,181,383 
Operating expenses ___- pte eek 1,205,468 1,095,789 
Provision for depreciation and depletion____ 360,036 350,210 
OS ee ee Seen Syees $822,490 $735,384 
Other income _______- Samy 11,406 12,505 
Gross income _—_____- Ss $833,896 $747,889 
Interest on funded debt___ is 4 % 408,331 453,944 
Other interest ___..___ atid cikia ers AtS baat cee 9,926 15,702 
Amortization of funded debt expense... _ 3,533 ee ee 
Refund of state taxes paid by security holders 6,545 7,437 
Federal income tax. paid under bond covenants 3,071 5,925 
Miscellaneous ESE Pe a 4,381 2,655 
Net corporate income____ iad ieee al $398,109 "$262,221 


Assets Balance Sheet—-Oct. 31, 1941 


Property, plant,.and equipment... === sCéS$ 14,4855 


msGewiepee Bebete: 2 OE atic Se OT RT 842,662 
MOV OURIINN orig S STe, WTA oer Pee oO, 5.676 
ee ee RE eee ae eee ee 128,274 
Accounts receivable (net)... Ree be OCS Ee ee 199,051 
Indebtedness of employees... === = tCtC—C~C~CS~S~S 2,454 
Inventories of material and supplies... SSS 176,833 
Deferreg ‘charges -[. 5 =. tesnbes Signin alga anton la 103,945 


Total SiG bcos sen 2 816; 18% 450 























Quarter End. Dec. 31— 1941 1940 
Ce bint EER TS ee $450,135  +$246,873 

*After charges and U. S. normal income taxes. No provision has 
been made for excess profits taxes. tLoss. 

Note—Interest. on bonded indebtedness has been included in expense 
at rate specified in a transitory provision of the Constitution of the 
Republic of Cuba and not in accordance with the respective rates speci- 
fied in the coupons of said bonds, the report states. 

Earnings of Company Only 

Quarter End. Dec. 31— 1941 1940 

eR cleat te RT ES Sl $1,080 +$1,837 


*After charges and U. S. normal income taxes. tLoss.—V. 154, 
p. 1190. 


Consolidation Coal Co., Inc.—Tenders— 


The Baltimore National Bank, trustee, Baltimore and Light Sts., 
Baltimore, Md., will until 1 p. m., May 12, receive bids for the sale to 
it of 25-year 5% sink. fund bonds due July 1, 1960, to an amount suf- 
ficient to exhaust $105,664.65 held in the sinking fund account, at 
prices not to exceed the redemption price.—V. 154, p. 1147. 


Continental Steel Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 








Wes Ghles 5 SS $6,245,759 $6,107,850 $25,791,560 $20,669.534 
Coat. OF .29ie6... 5,179,893 5,051,531 21,500,801 17,104,888 
Adm., sell. & gen. exps. 383,777 400,213 1,616,526 1,502,992 
Prov. for depreciation __ 135,451 143,895 492,323 492,030 

Profit from oper.__ $546,638 $512,211 $2,181,910 $1,569,625 
Other income ________ 13,507 19,696 70,833 76,576 

Total income ___-_~ $560,145 $531,907 $2,252,743 $1,646,201 
Interest on debentures 12,000 13,500 48,750 54,750 
Amort. of deb. expense 558 628 2,266 2,545 
Loss on sales or dis- 

mantlements of props. 50 Cris 3,439 14,057 
Loss on Superior Al- 

lotment Co. __.__ wa Eas es : 42,875 569 
Provision for Federal 

normal income tax __ 154,550 159,775 644,775 460,875 
Provision for Federal 

excess profits tax__- 94,500 44,900 299,600 95,000 
Prov. for increase under 

Treas. Dept. tax pro- 

posal of Mar. 3, 1942 129,150 i eiiiebies 8 en 


Approp. for inventory 
price decline —_____~_ a eB : pone So 138,000 


$169,337 $313,122 $1,081,889 $880,405 





Balance 























ment normal income tax at 45%. 
Note—These results are subject to adjustment at the end of the 
year when accounts are finally audited.—V. 155, p. 1507. 


Corrugated Paper Box., Ltd.—Accumulated Dividend 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, payable June 1 
to holders of record May 15. A similar distribution was made on 
March 2, last. Payments in 1941 were as follows: June 1, $3.50; 
Sept. 2, $1.75, and Dec. 1, $3.50.—V. 155, p. 501. 


Cosden Petroleum Co.—Earnings— 


9 Mos. End. Jan. 31— 1942 1941 
*Net income ----~-~- SAY NE Ns TLR eS gS $448,245 +$46,335 
Earnings per common share.___-..-.--~=.--~.- $0.79 Nil 

*After charges and taxes. tLoss.—V. 154, p. 1262. 


Croft Brewing Co.—Earnings— 
Year End. 9 Mos. End. 
Sept. 30, '41 Sept. 30, "40 
$1,739,235 $1,175,638 
338,425 91,258 


Period— 
eR... acme - 
Taek -2eee OR ldo een anise eee 
—V. 152, p. 825. 


(The) Crosley Corp.—Conversion of Facilities— 


Expanded and expanding plant facilities of this corporation are being 
strained to the limit to handle the tremendous volume of war produc- 
tion that has been assigned to it, Powel Crosley Jr., President, told 
stockholders at their annual meeting. 

“While 1941 was the best year in the company’s history, by a margin 
of over $6,000,000 in sales volume, we confidently expect that our 
1942 business will more than double that of 1941,’’ Mr. Crosley said. 
“One Government radio order on which we are now working ~ will 
amount to several times as much as all of our radio business for all 

41.” 
pag increased more than $10,000,000 in 1941, from $16.915.000 in 
1940 to $27,171,000 in 1941, and the company had a net profit, after 
all charges and taxes, of $1,493,134. Taxes paid by the corporation 
in 1941. including excise and profits taxes, amounted to more than 
$2,000,000, Mr. Crosley said, and he added that a large part of the 
company’s earnings in 1942 will be turned back to the Government 


in taxes. 
Raymond C. Cosgrove, Vice-President and General Manager, said, 


in part: 

“A large portion of the total business assigned to us by the Govern- 
ment is being sub-contracted to smaller companies, and the company’s 
management and general supervision are being utilized with these 
smaller companies for more than one-half of the total volume of 
business to be sub-contracted to outside companies, 
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“In spite of the large conversion program taking place, and the 
complete elimination of peace-time products, the company’s manufac- 
turing volume for the first three months of this year was almost as 
jJarge as for the corresponding three months of last year, the conver- 
sion programming having been made with very little sacrifice of fac- 
tory people. In other words, the factory organization was kept 
practically 100% intact during the conversion period, and from now on 
additional people will be needed as the added volume of work requires.” 
—V. 155, p. 1307. 


Cuba Northern Rys.—Earnings— 


Period End. Dec. 31— 1941—-3 Mos —1940 1941—-6 Mos.—1940 





Gross revenue _--.._-- $581,211 $281,679 - $1,063,122 $586,617 
Int., taxes, deprec., etc. 425,559 425,850 817,695 803,382 
Net profit _____ nis $155,652 +$144,171 $245,427 +$216,765 


tDeficit. 
Note—~Interest on. bonded indebtedness is included in expenses at 


rates specified in the transitory provisions of the Constitution of the 
Republic of Cuba and not in accordance with the respective rates 
specified in the coupens of said bonds. 

Incomé does not include revenues for services performed for the 
Cuban Government which have not been collected.—V. 154, p. 1190. 


Cuba RR.—Earnings— 
Quarter End. Dec. 31— 
*Net imcoeme ___-__--.~_ 
*after charges and U. S. normal income taxes. 


been made for excess profits taxes. fLoss. 
rest on bonded indebtedness has been included in expense 


_Note—Inte 
at rate specified in a transitory provision of the Constitution of the 
Republic of Cuba and not in accordance with the respective rates 
specified: in. the coupons of said bonds, the report states.—V. 154, 
p: 1593. 

‘Cadahy Packing Co.—Accumulated Dividends— 

The directors on April 17 declared a dividend of $3 per share on 
the 6" cumulative preferred stock and $3.50 per share on the 7‘: 
cumulative preferred stock, both payable on account of accumulations 


oh May 1 to holders of record April 27. Like amounts were paid on 
March 16, last, and on May 1, Aug. 30 and Oct. 25, 1941.—V. 155, 


Pp, 917, 
Curtiss-Wright Corp.—Obituary— 
Walter J. Rich,.a director of this corporation since its organization 


in 1929 and of Wright Aeronautical Corp. since 1928, died suddenly 
on April 21 in New York City.—V. 155, p. 823. 


Dallas Power & Light Co.—Earnings— 
Period End. Mar. 31—  1942—Month—1941 1942—12 Mos.—1941 


1941 1940 
$293,390 $102,335 


No provision has 











Operating revenues $605,636 $573,900 $7,866,985 $7,098,930 
Operating expenses, ex- 
cluding direct taxes 238,669 219,855 2,906,243 2,713,472 
*Federal income taxes 73,877 52,401 1,250,520 692,025 
Other taxes __- 59,975 56,940 680,654 681,170 
tProp., retire res. approp 52,413 15,219 669,740 266,189 
Net oper. revenues $180, 702 $229,485 $2,359,828 $2,746,074 
Other income rap es? 10 648 969 
Gross income $180,702 $229,495 $2,360,476 $2,747,043 
Interest on mtge. bonds 46,667 46,667 560,000 560,000 
Other int. and deducts. 12,919 1,852 53,506 156,731 
Net:income $121, 116 $180,976 $1,746,970 $2,130,312 


507,386 507,386 


Bal#ince —_--- .... $1,239,584 $1,622,926 


*Includes provision for Federal taxes of $13,000 for the 12 months 
ended March 31, 1942, additional to the amount required under the 
Revenue Act of 1941. 

+Also includes appropriations to reserves designated in the franchise 
from the City of Dallas as maintenance and depreciation reserve, 
and in the regulatory orders of the city council under the franchise 
and in the company’s books as maintenance and depreciation _re- 
serve end deferred maintenance and replacement requisition. 

iIncludes amount reauired to amortize preferred stock commis- 
sion and expense over the life of the charter, plus additional amor- 
tization of $25,218. The balance of unamortized preferred stock 
ao and expense was extinguished April 30, 1940.—V. 155, 
p. 1 : 


Dallas Ry. & Terminal Co.—Earnings— 
Period End. Mar. 31— 1942—-Month—-1941 1942—-12 Mos.—1941 


Dividends applic. to pref. stock for the period 





Operating revenues ___ $346,118 $286,461 $3,674,052 $3,225,568 
Operating cxpenses, ex- 

cluding direct taxes__ 241,753 189,739 2,487.966 2,266,031 
tFederal income taxes__ 6.566 1,798 40.669 21,347 
Other taxes _____ 14,053 13,903 162,250 183,733 
*Property retirement re- 

serve appropriations_ 29,983 38,077 445,534 243,533 

Net operat. revenues $53. 163 $42, 944 $537.633 $510.924 
Rent for lease of plant 15,505 15.505 186,063 186,063 
. Operating income ___ $38,258 $27,439 $351,570 $324.861 
Other income -_-__- wien 41 : 6,000 

Gross income ’ $38.258 $27.480 $351.570 ie $330.861 
Interest on mtge. bonds 23.515 23.515 282.180 282.180 
Other, deductions _ __-_ 1,959 1,959 24,765 24,652 
- Net income _. $12,784 «= «$2,006 += $44.625 ~—=«$ 24.029 
iDivs. applic. to pref. stock for the period 103.901 103,901 

Net (deficit) __ $59,276 «= «$79,872 


*Designated in the franchise trou the Citv of Dallas and in the 
company’s books as ‘repair. maintenance and depreciation reserve.’ 
tIncivdes provisions for Federal taxes of $1,277 for the c'rrent month 
and. $3 681 for the 12 months ended March 31, 1942. additional to the 
mounts required under the Revenve Act of 1941. tDividends accumu- 
Jated and unpaid to March 31, 1942, amounted to $874.500. Latest 
‘dividend, amounting to $1.75 a share on 7% preferred stock. was paid 
on Nov. 1, 1933.’ Dividends on this stock are cumulative.—V. 155, 


p. 1598. 
Delaware & Hudson Co. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 1942 1941 
Gross _- $16.912.004 $13.694.2463 
11,887,114 9,882,379 


Jixpenses - 





Net revenues of companies consolidated 3 $5,024,899 $3,724.484 
Net, revenues of companies not consolidated 8.018 8.849 





ih reventnes of all companies $5,07%2.908 $3,723,333 











-*Provision for Federal taxes on income 667,576 10.606 
Taxes, other than Federal taxes on income 923.820 822.261 
Net before fixed 1 Cyt ete. $3.441.512 $2.900.4466 
Fixed charges -__- 1.295.910 1.322.783 
Bence _ $2,145.602 $1.577.683 
Depletion and ‘depreciation 919.194 702.444 
Net income . $1.226,408 $875,239 


*No provision for U. S. excess profits taxes. hy 155, p. 1508. 


Diocesan Investment Trust (Mass.)—9-Cent Dividend 


The trustees have dec'ared a dividend of nine cents per share on the 
certificates of beneficial interest. pavable May 1 to holders of record 
April 14. This compares with 11 cents per share paid on Feb. 2, last, 
ard with nine cents paid in each of the three preceding aparters. 

The Dioces*n Investment Trust offers its share to Episcopal churches. 
rissions. religious and charitable organizations in the Dioeese of 
M>ossach"setts four times a vear during the manths of Janu*rv. April. 
Jviv and October. Over 109 churches are shareholders. The total 
amount invested is $6,000,415.71.—V. 155, p. 262. 


Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended March 31— 941 
Gross earnings from utility operations.___.___- $74,247,972 $68,080,418 
*Operating and maintenance charges_-_ _.-. -50,565,312 47,001,399 
Normal tax and surtax........-..-...-....._._. 4,305,000 3,308,000 


~ 











Basens: protite tan... ..2.i.00~22.- SEL. - 2... 2,470,000 360,000 
Balance, income from utility operations_._.._._ $16,907,661 $17,411,019 
Other miscellaneous income_---__-—~ paneryitineiennes 258,486 163,818 
Goums corperate -tasete:....-..2.-.. 2 $17,166,147 $17,574,836 
Interest on funded and unfunded debt... 4,945,939 6,058,369 
Interest charged to construction____--— Cr67,673 Cré44,701 
Amortization of debt discount and expense___- er 671,917 524,145 
Net income -----~- moi aoa drat end aten Seehento-es caine lesen sem $11,615,964 $11,037,023 


*Including current appropriations to retirement (depreciation) reserve 
and accruals for all taxes other than income taxes.—V. 155, p. 1307. 


Diamend State Telephone Co.—Income Statement— 

















Calendar Years— 1941 1940 
Total operating revenues____-_--~_---~--_ .... $3,084,847 $2,685,170 
Current meintendnes —~~...~---2-.2-2 -nslisiiis 715,941 588,173 
Depreciation expense -----~---~-~-~--~-~-~.------ 540,761 445,542 
TratHe expemsee —-.-~.-~--------------- + -. 4 293,160 
Gaaeereien GUGNSGS |... 2... es 192,184 176,971 
Geeee = CN aa nn i SS... 50,452 44,548 
General and miscellaneous expenses__________ 270,416 223,832 
Pederal income tames__.............-.--.-- se 172,911 156,149 
Federal excess profits taxes_____- = ae 9,800 ae 
State, local and social security tales. .o-. . 162,897 136,379 

7s -apereting™ 1n0esem¢e. =~ ==. 5 ses =e. $586,519 $620,413 
Other income -__. at es 16,641 6,751 
Miscellaneous deductions “from ‘income_ bite ec 1,278 1,298 

Income available for fixed charges_________ $601,883 $625,866 
Interest on funded debt nia neh Aegan oko n aa § 90,000 
Other interest __-- cannes 58,265 15,936 
Amortization of debt discount ‘and expense____ 1,972 1,972 

Se SROREO. 2 oS... - eee eine $451,645 $517,958 
Dividend appropriations—common stock_______ 400,000 400,000 

Pe BORNMO 2 Wns ee we eee ees $51,645 $117,958 

Comparative Balance Sheet Dec. 31 

Assets— 1941 1940 
Total plant and other investments_____.______ $13,417,411 $11,554,754 
Cash and special 5 aces nn path minwinacn’ 66,611 48,351 
Working funds __-_ RS See Se a 8,050 8,050 
Accounts receivable ets asain DB Ne BEDOK 358,635 281,001 
Material and supplies Lio. Bsa 277,465 186,698 
Prepayments --_- 47,043 52,014 
Unamortized debt discount and expense wt 52,425 54,397 
Other deferred debits_____- conecsi pati enabcigialie tales 19,912 11,993 

ee Ee ; Pe | me 

Liabilities— 

Capital stock __- ~-+---s++- + u2---~ - $5,000,000 $5,000,000 
Punded debt ___-- Tw pa Mes, 3,000,000 3,000,000 
Notes sold to trustee of ‘pension fund_ Sis 234,553 245,980 
Advances from A. T. & T. Co... _~--=.-_- 1,930,000 405,000 
Advance billing for service & customers’ depos. 94,886 85,693 
Accounts payable and other current liabilities_ 327,913 188,861 
Accrued liabilities not due___ ws niles 278,316 238,630 
Deferred credits _____. Ss asbecdbhiceimemaiitapuesaasiiailliete 3,268 3,300 
GEE) MOI on eit 2,151,701 1,855,171 
Unappropriated surplus —___~ soi Beare: 1,226,914 1,174,621 


ee ee ies ipetipsnn an o-cecniccape ~. $14,247,552 $12,197,258 


—V. 152, p. 2550. 


Dixie- Vortex Co.—25-Cent Dividend— 

The directors on April 10 declared a dividend of 25 cents per share 
on the common stock, payable May 14 to holders of record May 1. A 
similar amount was paid on this issue on May 20, Oct. 15 and Dec. 18, 
1941, and on May 15 and Dec. 19, 1940.—V. 155, p. 1212. 


Deme Mines, Ltd.—-Earnings— 





3 Mos. Ended Mar. 31— 1942 1941 1940 1939 
Total recovery —.__--- $1,862,699 $1,958,021 $1,992,136 $1,824,737 
Development, oper. and 

general costs___._~-. 747,015 674,609 660,129 656,968 
(0 SS a gee 362,437 357,255 335,533 197,677 
Outside a: written 

Ge: =... am wR 6,000 18,000 3,848 15,165 
Depreciation ST ae 27,175 . * * 

Operating profit $720,072 $908,156 $992,627 $954,928 
Non-oper. income. _. 115,885 111,652 114,610 79,510 
Foreign exchange loss-_- : Dril  Dri36,223 aba 





NES ORES 2-5-5. $835,957 $1,019,797 $971,014 $1,034,437 


*In these periods no allowance is made for depreciation, depletion, 
and adjustment of surplus or contingent reserve accounts.—V. 155, 
p. 1509. 


Duplan Corp.—Arranges $1,000,000 Loan— 


The corporation has arranged a loan of $1,000,000 carrying 3% 
interest from William Iselin & Co. Of the proceeds $500,000 will 
be used to pay off outstanding short-term indebtedness to banks and 
the remainder will be used for general corporate purposes. 

The. note will be payable March 15, 1946, and under terms of the 
borrowing, company will pay $100,000 Aug. 15, 1942, and annually 
thereafter, plus an amount of net earnings.in excess of $400,000 in 
the preceding fiscal year; also, $50,000 Feb. 15, 1943, and annually 
thereafter plus any excess of $200,000 in net earnings for the pre- 


_ceding six months period. The balance would become automatically 


due when $500,000 remains unpaid and total current assets do not 
exceed current liabilities by at least $1,000,000. 


40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 
common stock, no par value, payable Aug. 1 to holders of record 
July 6. Distributions of 30 cents each were. made on this issue on 
Aug. 15 and Dec: 29, 1941.—V. 155, p. 50 


(E. 1.) du Pont de Nemours & Co. (& Subs.)—Earns. 


3 Months Ended March 31— 190g tent 
Seles (net) -_.-----~-~.---------------~-- . 122, 023, 170 s01.005,5'78 
Other operating revenues._-.___._----_--- 6,335,880 5,162,583 





-.- 128,359,050 109,145,959 
69,553,065 58,493,013 
11,227,473 11,163,659 


Total operating revenues__.........__--. 
Cost of goods sold, etc._ Cal. ee 
Selling, general and administrative expenses. : 
Provision for depreciation and obsolescence_-__-_ 7,352,733 5,874,944 
*Provision for Federal taxes on oper. income 24,939,000 16,903,000 


Operating income __-_--_~_-. ere Cee 














Other income (net)__._._._.___---_.__..----_... 5,023,378 17,542,818 
Operating and other income _._-_____-_-___ 20,310,157 24,254,161 
Provision for contingencies. ....._.....-_~---- 6,000,000 3,500,000 
Net income for the period__-__ oS, Vw ar Ag, 14,310,157 20, 754,161 
Dividends on preferred stock _- Ha 1,899,956 1,899,956 
Balance applicable to common stock_____-_-__ 12,410,/201 18,854.205 
+Equity in profits_____- a _... 13,140,068 19,556,978 
Shares of common stock outstanding. . ¥ 11,106.366 11,050.570 
Bement easwmee- G: seater. oo ks $1.18 $1.77 


Statement of Consolidated Surplus, March 31 
Surplus at beginning of year___.......__._-_-- 285,235,672 264,254,797 
Net income Three months___...__.___--_____.-. 14,310,157 20,754,161 
Adjustment resulting from revaluation of in- 





vestment in General Motors Corp.._..- .---- 8,000,000 5,500,000 
gee iets _______ 307,545,829 290,508,958 
Dividends on preferred ‘stock - a ee ee 1,899,956 1,899,955 


Dividends on common stock______. : _..... 13,897,026 °19,361,613 


ee 08 BR BR oo ccd danse 291,748,847 269,247,389 

*Total provision for Federal taxes on-income based on laws existing 
March 31 each year amounts to $25,250,000 in 1942 and $17,143,000 in 
1941, of which the portion representing tax on ‘‘excess profits,"’ as 
defined by the respective laws, is $16,960,000 in 1942 and $8,114,000 
in 1941. 

tIncluding the difference between E. I. du Pont de Nemours & Co.'s 
equity in profits of controlled companies not wholly owned and divi- 
dends received from such companies, the amount earned on common 
stock.—V. 155, p. 823. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
March— 1942 1941 1940 1939 








Gross from railway ____ $185,800 $139,375 $108,650 $101,707 
Net from railway______ 50,840 34,845 13,694 2.465 
Net ry. operat. income 12,600 891 *13,747 *23,524 

From Jan. 1— 

Gross from railway __-__ 551,200 442,602 358,927 332,912 
Net frcem railway____-_ 159,931 123,543 75,171 44,086 
Net ry. operat. income_ 49,027 28,775 *8,294 *25,9018 

*Deficit.—V. 155, p. 1308. 

Duquesne Light Co.—Earnings— 

Years Ended Jan. 31— 1942 1941 
Operating revenues ______._.___________________. $38,263,363 $34,535,993 
Operating expenses ______ ete 4 _...... 12,286,784 10,683,735 
Maintenance and repairs _ eo ie Sere ae 2,337,590 2,284,644 
Appropriations for retirement reserves__- 3,728,900 3,262,879 
Amortization of utility plant acquisition adjusts. 690 690 
Taxes (other than income taxes)_ ~~ 4 “Bata 2,330,820 
Provision for Federal and State income taxes__ 4,889,383 3,312,550 

Net operating revenue____._--___.__-.-_.- + $12,422,203 $12,660, 665 
Merchandising, jobbing and contract work ____ 75,242 43,226 
Revenue from lease of other physical Peaeersy 45,540 69,653 
Dividend revenues ___ 1,023 851 
Net earnings of a subsidiary “from Jan. = to 

July 31, 1940, date of RESEIE 4 of its assets ST a 115,724 
Interest revenues __.._ ~~ be ere 102,362 186,851 


Miscellaneous -__--- } alaecen Cr594 5,547 





Non-operating revenue “deductions — (cr) 113,937 115,206 

Gross income ___. SE PERS EY $12,531,839 $12,967, 312 
Interest on funded debt. : de 2,450,000 2,450,000 
Amortization of debt discount and expense _ 315,884 315,898 
Other interest . 41,560 32,331 
Interest charged to construction (Cr)_ 323,263 60,479 
Taxes assumed on bond interest__ 69,300 69,300 
Miscellaneous —..........- “si 60,701 69,318 





Net income nme $9, 917,656 $10, 090, 943 


Neote—It is the epinien of the officers of the company that there 
is no liability for Pederal excess profits tax under the Revenue Act 
of 1941.—V. 155, p. 1308. 


Eastern Massachusetts Street Ry.—Earnings— 











Calendar Years 1941 1940 
Operating revenues _ $8,052,316 $7,204,036 
Expenses Poa 4,981,539 4,551,379 
Depreciation ‘ 1,076,108 1,019,567 
I idleeininccen BS adore hey te <a 1,046,135 759,009 

Income from a ciate nolas--% $948,534 $874,030 
Other income -_-_-_-_- A ers 4 4 45,262 59,815 

Total income ~ $993,796 $933,905 
Interest, rentals and other deductions_- 441,611 510,760 

Net income before retirement losses $552,184 $423,147 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
Road and equipment---. .... $18,032,620 $17,399,534 
Securities Deposited under mortgage indenture_ 62,706 62,785 
Miscellaneous physical property __- : 1,200,145 1,298,884 
Cash i 583,183 1,236,68> 
Deposits for interest, “ divs., matur. funded debt 322,369 207,577 
Accounts receivable --...... ...-~_- ; Se 45,846 38,727 
Materials and supplies_ 181,048 69,834 
Interest, dividends and rents receivable 6,297 6,185 
Deferred assets ..-.-.- 11,191 13,887 
Insurance premiums. paid ‘in advance 18,481 28,569 
Other unadjusted debits .- ; 115,787 104,568 
*Difference _.__ ..--- vs ; = 7 oe 6,565,357 6,565,357 

Total iat J ~ $27,145,030 $27,032,594 


Liabilities— 


6 first preferred stock, series A $3,236,872 $3,236,962 


6‘- preferred stock, series B_- r 2,117,800 2,997,800 
Adjustment, 5‘+ cumulative stock 6,762,165 8,710,717 
Common stock _____.--- hs 6,244,819 7,604,719 
Punded debt - . 8,595,000 9,447,363 
Serial note instalments ane 375,000 600,009 
Accounts and wages payable. ecules 112,596 240,469 
Matured interest and dividends unpaid 157,982 207,434 
Matured funded debt unpaid_ 164,388 143 
Accrued interest and taxes_____ 718,571 335,394 
Miscellaneous operating reserves 219,007 185,252 
Accrued depreciation -_ pinhes< 7,770,957 6,827,843 


Other unadjusted credits .....__. . 5,154 5,154 
DO tavenetsebo-deteatont Be ; _.... 9,335,281 13,366,655 


, | ete ee é $27, 145,030 $27,032,594 

*Between the par value of securities issued tor tangible preperty at 
date of organization and the value at which such property was carried, 
representing intangible rights.—V. 155, p. 1406. 


Eastern Sugar Associates—$1.25 Preferred Dividend— 


The directors have declared a dividend of $1.25 per share on shares 
of beneficial interest as an instrument on account of unpaid accrued 
dividends on the cumulative preferred stock, payable May 11 to holders 
of record April 28. An initial distribution of like amount was made 
on Nov. 10, last year, which was followed by another of ‘$1.25 on 
Feb. 10. 1942. Arrearages on Feb. 28, 1942, amounted tc $20 per 


share.—V. 155, p. 50. 


Ebasco Services, Inc.—Weekly Input— 

For the week ended April 16, 1942, the system inputs. of client 
operating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Blectric Power & Light Corp., and 
Nationa! Power & Light Co., as compared with the corresponding week 
during 1941 were as follows: 





——Thousands of Kilowatt-Hours——— 


Increase 
Operat’g Subs. of — 1942 1941 Amount Pet. 
American Power & Light Co. 142,463 138,246 . 4.217 3.1 
Flectric Power & Light Corp. © 72,321 65,102 7,219 11.1 
National Power & Light Co. 101,129 87,509 13,620 15.6 - 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 155, p. 1598. 


Electric Storage Battery Co.—Earns Dividend— 

R. C. Norberg, President, at the annual meeting held last week 
stated that after making what was thought adequate. provision. for 
higher taxes the company earned the quarterly dividend of 50 cents 
per share on the common stock which was paid in March.—V. 155, 


p. 918. 


EEE 


mem eco tei ma me 


so a 


0 *h2zoano 


fe} 


TE 


42 


797 
161 


956 
613 


389 


ing 
in 
as 


0.'S 
ivi- 
ion 


550 


351 


i24 
351 
47 
206 


312 


398 
331 
‘79 


318 
943 
ere 
Act 


136 
379 
67 
09 


199 
315 


105 
160 


L47 
538 


77 


les 


elk 
or 


5, 


Se 


Volume 155 Number 4067 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1677 





El Paso Electric Co. (Del.)—Earnings— 











+» 12 Mos. Ended Jan. 31— - ~" . 1941 
Revenue from subsidiary companies: 
Dav idenGs=-OGmiMeR. <6... 2. nnn e noo one ee $329,229 aye 4 
Inderest-—ineeme meles —.........---------- eee po 
Interest—demand « notes_____-_--------------- . <------ ’ 
Miscellaneous revenue .......------------~----- a. - Jie 
I IN i nc eieuigire $329,230 $373,256 
SNS a Sat ee Wee eee 18,481 13, 
eneee), (ROGUE. 40908... nncnsanse cancun ww 17,663 24,479 
RINSE Rr a SS ES ETRY Ae 2,710 3,553 
NN ek Aer ate (a! ett ge I $290,376 $332,178 
Preferred dividend -requirements____.-.=~-+--~ . »121,425 177,010 
Balance for common stock and surplus____- $178,951 $155,168 


Note—The company does not consider that it has any liability for 
Earnings for 12 Months Ended Feb. 28 











, 1942 1941 
Revenue from subsidiary companies: 

Dividends-—-Cosemee « 56.5.2 2 son css +a $329,229 waa 
Seteeest... eens Bee... 2 eee eee YS eee on 47,70 
Miscellaneous revenue ______----------------- Rei sds 

ht; eames... 40 Co ee dk, Se $329,230 $390,200 
pT ONES OE RS OS ae STS SE 16,238 15,772 
*Federal income taxes _______--_------------ 17,732 24,569 
Ce Se ee ee ci eee ate 2,522 3,663 
atiies Hice ech eee aon Gatae $292,738 , $346,196 
Preferred dividend requirements ___....~~~--~-- 111,425 171,048 
Balance for common stock and surplus_-_---- $181,313 $175,149 


*The company does not consider that it has any liability for excess 
profits taxes.—V. 155, p. 1509. 


El Paso Electric Co. (Texas)—Earnings— 
Period End. Jan. 31— 1942—-Month—1941  1942—12 Mos.—1941 

















Operating revenues —__- $368,864 $327,124 $4,054,212 $3,405,602 
Operation —_.---.-~- a2 143,643 122,811 1,528,555 1,354,937 
Maintenance —_-_.---~~ 18,771 18,630 245,502 190,820 
*Depreciation —_ ____-- 36,660 34,717 418,984 402,585 
Federal income taxes__ 60,756 27,326 493,463 130,013 
Other taxes _.._------ 35,981 33,605 415,232 370,924 
Net oper. revenues__ $73,053 $90,034 $952,477 $956,324 
Other income—net — __- Dr5,151 446 Dr9,470 11,239 
Walenee:: oncisiadec<- $67,902 $90,480 $943,007 $967,562 
Int. and amort. (public) 22,028 50,926 270,258 452,393 
pe ee aes. Ee $45,874 $39,554 $672,749 $515,164 
Interest (El Paso Electric Co., Del.)...--..... --+-- 4 9,506 
EDs ee A TS 2 A $672,749 $465,659 
Preferred dividend requirements___...__-__--- 67,501 50,042 
Balance applicable to El Paso Elec. Co. (Del.) $605,248 $415,616 


*In addition to the amount shown above as depreciation, the com- 
pany accrued $8,099 for the 12 months ended Jan. 31 (1941—$5,915) 
for depreciation on automobiles and trucks and assigned such depre- 
ciation to other accounts. 

Earnings for Period Ended Feb. 28 
1942—-Month—-1941 1942—-12 Mos—1941 

















Operating revenues ___ $338,100 $301,116 $4,091,197 $3,443,577 
Operation ......... ll 127,440 115,627 1,540,368 1,365,594 
Maintenance —___.___~- 18,594 17,414 246,682 193,153 
Depreciation _____-___~- 36,660 34,717 420,927 404,070 
*Federal income taxes__ 52,937 30,684 515,716 154,459 
Other taxes _._...-_-_-_- 37,867 33,499 419,600 374,660 
Net operat. revenues_ $64,601 $69,174 $947,904 $951,641 
Other income—net ____ Dr4,526 2,424 Dri6,421 13,025 
Meta... c:.-cadiia- Sen $60,075 $71,599 $931,484 $964,666 
Interest and amortiza- 
tion (public) ______-- 21,776 27,072 264,962 443,262 
pe eae $38,299 $44,526 $666,522 $521,404 
Interest (El Pase Blectric Co., Del.)........... ss ------ 47,700 
ct Re ge LE So Et eS $666,522 $473,704 
Preferred dividend requirements__._____________ 67,501 §1,775 
Balance applic. to El Paso Electric Co. ( Del.) $599,020 $421,929 


*Accruals for 1942 Federal income taxes are based on an estimated 
rate of 35% for normal tax and surtax and estimated step rates of 
45‘o to 70‘c. for excess profits tax.to provide for anticipated increased 
taxes over existing law. The amounts shown above for Federal income 
taxes include provision for estimated excess profits taxes' as follows: 
For February, 1942, $33,655; February, 1941, $15,117. For 12 months, 
1942, $269,406; 12 months, 1941, $28,579.—V. 155, p. 1510. 


Engineers Public Service Co. (& Subs.)—Earnings— 
Period Ended Jan.31— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues...._ $6,060,545 $5,201,502 $65,598,560 $57,478,871 
Ba aa 2,177,497 1,829,305 24,009,978 20,977,649 
Maintenance —-_._--~~- 384,812 321,803 4,243,931 3,847,285 
Depreciation .....- --- 567,067 52,663 6,818,433 6,375,350 
*Federal income taxes 871,434 493,902 6,689,851 2,934,518 
Oper taxes .......... 604,405 545,015 6,672,875 6,082,761 
Net oper. revenues... $1,455,330 $1,448,815 $17,163,492 $17,261,309 
Other income, net loss_ 16,375 20,393 24,522 168,733 
ES ST RE $1,438,955 $1,428,422 $17,138,971 $17,092,576 
Interest and amortiz.__ 593,665 643,376 17,352,651 7,579,397 
RES a ES ee $845,290 $785,044 $9,786,320 $9,513,179 
Dividends on preferred stocks, declared_______~- 2,828,484 2,886,562 
I. 5 iit chsh tit biden cnlapay ts ant iper dnierdo een < $6,957,836 $6,626,617 
Cumul. preferred dividends earned but not decl. 1,583,970 1,383,411 
a ctacks ns both iscsi evip-areepadireds Seabee enibses ennin rime $5,373,866 $5,243,206 
Amount applicable to minority interests______- 27,701 19,493 





+Balance applicable to Eng. Pub. Serv. Co... $5,346,165 $5,223,713 
Amortization of discount applic. to bonds of a 








sub. owned by parent, deducted above___-_-- 6,984 7,574 
Earnings from sub., incl. as deductions above: 

Preferred dividends declared______________-- 160,287 186,363 

Nee ee a cliernmandonens 54,237 56,760 
Earnings from other sources._.______.__._______ 118,124 102,726 

SAMs Sn Sct onion cocaine akelucwie $5,685,797 $5,577,137 
ee Seen eens. 2s eS ee 484,312 326,275 

EES DET SIA Blab 11: SOS Eee a $5,201,485 $5,250,861 
tEarnings of a subsidiary company____________ 663,003. 2s 





Balance applic. to stocks of Eng. P. S. Co... $4,657,604 $5,250,861 
Dividends on preferred stock of Eng. P. S. Co. 2,260,936 2,285,192 


Balance for common stock and surplus______ $2,396,668 $2,965,669 
Earnings per share of common stock________ __ $1.25 $1.55 


“Accruals for 1942 Federal income taxes are based on an estimated 
rate of 35% for normal tax and surtax and estimated step rates of 
45% to 70% for excess profits tax to provide for anticipated increased 
taxes over existing law. The amounts shown above for Federal income 
taxes include provision for estimated excess profits taxes as follows: 
January, 1942, $482,666 and 1941 was $191,778. For the 12 months 
1942, $2,807,854 and 1941 was $191,778. 

tApplicable to Engineers Public Service Co., before allowing for un- 
earned cumulative preferred dividends of a subsidiary company. 

tIn excess of its preferred dividend requirements for the period, less 
minority interest, credited to reserve for depreciation in value of in- 
vestments in subsidiaries.—V. 155, ». 1510. 





El Paso Natural Gas Co. (& Subs.)—Earnings— 























. Period Ended Feb. 28-— 1942—-Month— 1941. -1942—-12 Mos.— 1941 - 
Operating revenues____ $692,858 $583,009 $6,910,385 $6,459,082 
Operation .._-..--. a 156,882 156,430 1,848,978 1,841,964 
Maintenance ___ smal 15,265 24,542 289,449 167,505 
Deprec., prov. for retir. 88,583 65,387 785,983 718,073 
Pe es ce. OS 151,514 99,524 1,334,498 1,006,369 

Net oper. revenues___ $280,614 $237,126 $2,651,476 $2,725,171 
Explor. & develop. cost_ 4,319 2,010 74,809 53,400 

iene a & $276,294 $235,116 $2,576,667 $2,671,770 
Other income _________ Dr5,038 Dr11,842 105,410 51,604 

Gross income _______ $271,256 $223,274 $2,682,077 $2,723,375 
penta n theta tliat 32,821 30,579 397,854 377,167 
Amortizat. of debt dis- 

count and expense___ 1,720 2,294 19,691 17,594 
Miscell. income deducts. 240 330 39,856 15,753 

Net income ________ $236,475 $190,070 $2,224,677 $2,312,861 
Pref. stock div. require. 8,632 8,632 103,579 103,579 

Balance for common 

dividends and surp. $227,844 $181,439 $2,121,098 $2,209,282 
*Fed. inc. tax & surtax 83,472 68,935 856,296 708,171 
*Federal exc. prof. tax 44,308 17,930 267,912 73,287 
Comparative Consolidated Balance Sheet, Feb. 28 

Assets— 1942 1941 
Plant,. properties, pipe lines and equipment____ $25,866,352 $23,403,713 
Investment and fund accounts________________ ,000, ,598,269 
(ne a 2 ty tS ET a al a ST Fe ese SS 752,782 7,758 
Se ee eee 16,378 15,464 
Notes receivable ______ Se 3,078 13,290 
eS OS Sh 806, 687,852 
ne reer: fae SS 254,190 177,637 
a RR a eA Lan 34,137 15,800 
=i RS cayd S.A 361,729 299,621 
Meepeuwired securities__..___... 25,967 25,967 

OS ee s< eiuebSenss) Be ieee $31,121,801 $27,965,372 

Liabilities— 
7% cumulative preferred stock (par $100)_____ $1,479,700 $1,479,700 


Common stock ($3 par)__________ aaa. Pike 1,804,782 1,804,782 


Premium on common stock________.___-___--.._ 3,497,212 3,497,212 
Long-term debt _...-- Sa, 050,000 10,700,000 
Serial notes payable (current)__._______-__.____ 800,000 520,000 
meeps: pevebis ......-...224...56154--csicl 267,552 211,367 
Dividends declared, common________-_-_---_--~ 360,205 300,421 
ere EES 1,517,434 1,050,657 
Re RE ES 88,661 85,388 
SEI RE RSE RE tle itl 506,562 133,682 
Reserve for depreciation, retirements_______-_-_- 4,725,272 3,823,220 
Contributions in aid of construction_____.___- 8,317 8,317 
en I ec Cee ia 5,016,102 4,350,626 





Total ---- COREE Fs Pages $31,121,801 $27,965,372 


—V. 155, p. 1407. 
English Lumber Co.—Bonds Called— 


A total of $61,000 of first mortgage gold bonds dated April 1, 1922, 
have been called for redemption as of May 1, 1942, at 100 and interest. 
Payment will be made at the Detroit Trust Co., trustee, Detroit, Mich. 


Erie RR.—Common Dividend Outlook—New Director 


Because of the Federal and State tax situation, the directors of 
the Erie Railroad have not considered the payment of common divi- 
dends, Robert E. Woodruff, President, said at the annual meeting 
held on April 14. 

“The directors are alive to the fact that the stockholders have 
not received any common dividends for years,’’ said Mr. Woodruff, ‘‘but 
because of the New Jersey and Federal tax situation these dividends 
have not been considered as yet. If and when these tax matters 
are settled, the directors will consider the payment of dividends on 
the common stock and the certificates of beneficial interest in com- 
mon stock."’ 

John K. Thompson, Vice President, said that if New Jersey legisla- 
tion intended to relieve the railroads of some of their tax burdens 
was not upheld by the Court, this company would be liable to about 
$3,500,000 in tax penalties. He said also that he had not yet learned 
from the Bureau of Internal Revenue whether the company’s tax basis 
for the computation of excess profits would be disturbed like some 
other railroads that were reorganized through bankruptcy. 

Mr. Woodruff estimated that the company’s net income in March 
was about $1,000,000. 

John W. Stedman, Vice President of the Prudential Insurance Co., 
was elected a direetor to succeed G. D. Brooke, President of the 
Chesapeake & Ohio Ry., resigned. 


Acquisition of Subsidiaries Authorized— 


The ICC on April 15 authorized the sale to and purchase by the 
Erie RR., as reorganized, of properties of the Arlington RR., Bergen 
County RR., Bergen & Dundee RR., Docks Connecting Ry., Long Dock 
Co., New York, Lake Erie & Western Docks & Improvement Co., 
Newark & Hudson RR., Paterson, Newark & New York RR., Penhorn 
Creek RR., and Erie Terminals RR. 

Authority also was granted to the Erie, as reorganized, to assume 
obligation and liability in respect of (a) $2,960,000 New York, Lake 
Erie & Western Docks & Improvement Co. first mortgage 5‘- bonds, 
and (b) $7,500,000 of the Long Dock Co. consolidated mortgage 3% ‘co 
bonds. 

Earnings for March and Year to Date 


{Including Chicago & Erie RR.) 


March— 1942 1941 1940 1939 
Gross from railway___. $10,628,982 $8,754,703 $6,617,674 $6,445,535 
Net from railway___ ~~ 3,779,783 2,922,831 1,629,855 1,701,415 
Net ry. operat. income_ 1,662,787 1,708,095 778,651 939,943 

From Jan. 1— 

Gross from railway_.._. 29,231,883 23,623,494 20,045,142 18,417,162 
Net from railway____-~ 9,380,792 7,774,625 5,062,698 4,406,313 
Net ry. operat. income_ 4,436,587 4,782,479 2,458,984 2,048,734 


—V. 155, p. 1407. 


Eureka Vacuum Cleaner Co.—Earnings— 


Period End. Jan. 31— 1942—-3 Mos.—-1941 1942—6 Mos.—1941 
*Net profit ........... $135,531 +$34,465 $126,713 +$98,692 
Earnings per com. share $0.67 Nil $0.63 Nil 


*After taxes, depreciation and other charges. tLoss.—V. 154, p. 654. 


Fall River Gas Works Co.—Earnings— 
Period Ended March 31— 1942—-Month—1941 1942—12 Mos.—1941 











Operating revenues_.__ $88,399 $81,556 $975,406 $923,707 
CeO 3 i iad ole 53,176 51,196 587,073 521.798 
Maintenance - --.-_-- 6,339 4,953 62,421 57,297 
PE 60 <attw Gi teens 19,839 16,921 205,778 197,058 
Net oper. revenues___ $9,045 $8,487 $120,134 $147,554 
Non-oper. income, net_- 7,512 8,106 66,740 41,436 
TRIE criestsnnipeseaneties $16,558 $16,593 $186,874 $188,990 
Retire. reserve accruals 5,000 5,000 60,000 60,000 
Gross income --_-_-.-- $11,558 $11,593 $126,874 $128,990 


Interest charges --_.~-. 586 575 6,312 7,149 


Net income —._-~__-~ $10,972 $11,018 $120,562 $121,841 
oo sieeein reaner neni nuemaniindis 115,817 119,126 
—V. 155, p. 1308. 


Federal Bake Shops, Inc.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable June 30 to holders of record June 13. A 
similar distribution was made on March 31, last. Payments in 1941 
were as follows: March 31, June 30 and Sept. 30, 25 cents each, and 
Dec. 31, a year-end of 80 cents.—V. 154, p. 1263. 





Federal Screw Works—Quarterly of 25 Cents— 


* The directors on April 22 declared a quarterly dividend of 25 cénts 
per share on the common stock, payable June 15 to holders of record 
June 1. The previous payment, 50 cents on Dec. 15, was the only one 
last year, and was the first since 1931.-—V. 154, p. 1191. 


Federal Water & Gas Corp.—Annual Report— 


Christopher T. Chenery, President, states in part: 

With the entry of the United States into the war on Dec. 8, 1941, 
the nature of the problems affecting this and other corporations under- 
went a change. The plans of this corporation to dispose of certain 
of its water properties and to acquire additional gas properties were 
Placed in abeyance and all plans for extensions and enlargements of 
the existing system were re-examined to see whether such additions 
were sufficiently necessary or important to entitle the companies to 
the necessary priorities for the required supplies and equipment. °’ 

Reclassification Plan—The most important happening in 1941, from 
the viewpoint of the corporation and of its stockholders, was the con- 
summation of the reclassification plan of this corporation, which be- 
came effective on Oct. 31, 1941, and which resulted, among ‘other 
things, in the elimination of the surplus deficit of the corporation and 
the placing of the corporation in a position to Pay dividends to stock- 
holders from money earned after Oct. 31, 1941. The reclassification 
was accomplished by the merger of Federal Water Service Corp., 
Federal Water & Gas Corp. and Utility Operators Co. Federal ‘Water 
Service Corp. was the surviving corporation but assumed the’ name 
of Federal Water & Gas Corp. Corporation is now in a position to 
disburse as dividends to stockholders such proportion of its current 
net earnings as its directors may consider wise and prudent. Corpora- 
tion declared and paid on Jan. 9, 1942, the first of such dividerids in 
the amount of 10 cents a share. The management thinks quafterly 
dividends at not less than this raté.can be paid for the. remainder 
of 1942, unless there are adverse developments not presently foreseen. 

Financing—On Jan. 20, 1941, Southern Natural Gas Co. offered to 
its stockholders the right to subscribe to an additional 484,379; shares 
of common stock at $10 per share. 482,374 shares of such stock were 
subscribed for, the proceeds of such sale to Southern Natural Gas Co. 
being $4,823,740. . 

On June 11, 1941, Southern Natural Gas Co. refunded its ou nd- 
ing long-term debt, amounting to $17,562,523, and secured the funds 
for such refunding as follows: = 

(1) By the sale of $13,000,000 of first mortgage pipe line sinking 
fund bonds, 3%‘+ series due 1956, dated as of April 1, 1941, at 101 \4 % 
of the principal amount. tS 


(2) By the sale privately to certain banks, of $4,500,000 of its un- 
secured 242% serial notes due May 1, 1942-1947, at par. we 


(3) By the subsequent sale to stockholders of 234,868 additional 
shares of its common stock at a price of $12.50 per share, the gross 
proceeds of such sale being $2,935,850. Of these shares 85,178 were 
purchased by the minority stockholders of Southern Natural Gas Co. 
and the balance of 149,690 shares were purchased by the Federal 
corporation. 


Secranton-Spring Brook Water Service Co.—The consolidated’ net 
earnings of this company and its subsidiaries for 1941 decreased’ fro 
$454,332 to $399,349 because of increased income taxes. ' 


International Public Service Corp.—On Dec. 5, 1941, the corporation 
sold et public auction for the sum of $10,000 its investment in the 
securities of International Public Service Corp. and American-Yugoslav 
Electric Co. The sale of these securities resulted in a saving in income 
taxes of $227,000 as the loss resulting from such sale offset the profit 
previously obtained during the year upon redemption by Southern 
Natural Gas Co. of its adjustment mortgage bonds of which Federal 
Water & Gas Corp. owned $2,948,500. 


Western New York Water Co.—On Dec. 29, 1941, this company. sold 
to the Northwestern Mutual Life Insurance Co. $3,000,000 first.mort- 
gage sinking fund bonds, 3%‘ series due 1966 at 106.74%, plus 
interest, and $1,400,000 of 3% % sinking fund notes due 1956° at 
102.9% plus interest. 

The funds obtained from the sale of these securities were used 
to redeem the outstanding long-term debt of the company amounting 
to $4,467,100. 

West Virginia Water Service Co.—On Feb. 7, 1941, this company 
sold to the John Hancock Mutual Life Insurance Co. $500,000 first 
mortgage bonds of a new 3%‘e series due 1966 at 104.375% of their 
principal amount plus accrued interest. 


Purchase or Retirement of Securities—During the year 1941 the cor- 
poration purchased 253,372 shares of Southern Natural Gas Co. com- 
mon stock at $10 per share and 149,690 shares at $12.50 per share. 
These purchases were made direct from Southern Natural Gas Co. 
at the time of stock offerings by that company. The total cost of 
such purchases was $4,404,845. Corporation now owns 765,022, shares 
of common stock of Southern Natural Gas Co., which is 54.29% of 
the total of 1,409,212 shares of that stock outstanding. 


In addition the corporation acquired through the merger of Utility 
Operaters Co. $2,000 of its 542% gold debentures due May 1, 1954. 
Comparative Statement of Consolidated Income 


Years Ended Dec. 31— 1941 1940 
I i nn nw enna $17,745,425 $15,585,731 








Operation and maintenance____.....-..---~-- 7,700,679 6,519,000 
Provision for depr. and retire. and replacements 1,844,499 1,677,043 
pS RRR RT SSS SRS Se PE ee Sense Se ie 2,375,840 2,346,666 

Net earnings ......-..-~- a ELT a PO $5,824,407 $5,043,022 
i ee, caianed intih cna ene i aot 187,638 153,485 

EE I. Dicinintihin ovate mene cacy manic $6,012,045 $5,196,507 
DEG: Fite tee ti ewe = bobbed cdiein~e 2,197,413 2,394,768 
Dividends on preferred stocks of subsidiary cos. 157,849 166,132 
Minority interest in net income of subs. cos._--~- 1,629,418 1,122,797 





Consolidated net income —-__-. ----------.-- $2,027,365 $1,512,810 


Note—The 1940 figures shown above have been adjusted by omitting 
the accounts of those companies which are not included in the con- 
solidated accounts at Dec. 31, 1941. 


Statement of Income (Corporation only) 





Years Ended Dec. 31— 1941 1940 
Dividends from subsidiary companies consol._.. $1,014,123 $680,599 
Dividends from subs. cos. not consolidated____- 4,388 6,539 

Detel .....05046.c Uae BER ee eke $1,018,510 $687,138 


Less: Portion thereof declared subseq. to Oct. 
31, 1941, from surplus of subs. at that date, 
transferred to paid-in surplus as authorized 














by Givrectet® . 0s.646-. aitsbbOhe os sheQuena-<od Oe a 
MOlAROS 66h ah hh ORME eo anions $976,634 $687,138 
Interest from subsidiary companies consolidated 152,683 262,051 
Interest from subsidiary company not cosol..... ------ 350 
Miscellaneous other income____.........------ 14,517 15,180 
Total ince ...dsccuschdee hela eewiae ter $1,143,833 $964,719 
General and miscellaneous expenses______--.~-~ 259,458 247,710 
Provision for depreciation___..........--~--~-- 81 1,189 
Gamera tOWOR na cdcimcrcdinlendightietghenn cater etiin 20,089 15,745 
Federal income taxes (no exc. profits tax pay.) 29,600 15,000 
Dalense ......--««rsn0egneGnetekwe-esase $834,606 $685,075 
Interest on 542‘ gold debentures_-__.--.-~--- 287,192 288,175 
Miscellaneous charges —--~-------~-------~----- 21,452 19,304 
Web inoue? ©. .neulL tee $525,962 $377,595 


Note—Net income for the year ended Dec. 31, 1941, represents: 
Net income for the 10 months ended Oct. 31, 1941, carried to earned 
surplus (deficit), $374,954; net income for the two months ended Dec. 
31, 1941, carried to earned surplus since Oct. 31, 1941, $151,009., 


Balance Sheet, Dec. 31, 1941 (Corporation only) 

Assets—Total investments and advances, $19,533,247; special funds, 
$251,543; cash, $2,111,280; due from subsidiary companies, $14,410; 
miscellaneous accounts receivable, etc., $1,246; office furniture and fix- 
tures, $27,083; total, $21,938,808. 

Liabilities—Common stock ($5 par), $4,910,154; paid-in surplus, 
$10,953,588; earned surplus since Oct. 31, 1941, $52,806; 542% gold 
debentures, series due 1954, $5,220,000; accounts payable, $792; due to 
officers and directors of constituent companies, $313,190; accrued 
items, $168,813; reserves, $319,463; total, $21,933,808. 
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Consolidated Balance Sheet, Dec. 31, 1941 (Incl. subs. consolidated) 
Assets— 
Property, plant and equipment, incl. intangibles__...-.- $86,851,627 
Investments and special funds__.-______-.-_--._------++-- 3,026,129 
GE inten ae betsts dis joe csikeWin SEKLL 6 db eek dse ce 4,256,188 
aa oo len wearer ghipDahees @ a axeenes 2,278,651 
pO ee ee re, See ae ee ee a 153,893 
ae na RTE at ARI ie ce ay ep See 1,442,653 
Prepaid taxes, insurance, etc._.......-_-._.--_--.------- 119,693 
Debt discount and expense in process of amortization___-__- 564,873 
Premium, discount and expense___..__.__.___--__--_----- 600,166 
Miscellaneous deferred charges.____--__--__----_------.---- 397,693 
Commission and expense on capital stock..______---------~ 216,497 
Ph tities tbh ods ele on ates SEL tet SY see Pai. $99,908,063 
Liabilities— 
Common stock outstanding -..__.._._._.-------- We git igas So $4,910,154 
10,953,588 


a craauitcitlighth in peewee sa eppibetbeereent 
Consolidated earned surplus.____-__-___._--.---_--------- 242,423 


eeerity interest in common stock and surplus_...---~. _... 9,662,366 

rred stocks of subs. at minimum liquidation value-_---__ 2,786,300 
Berwenne Wee oo ee LS RS, Si aan 45,852,983 
a aes idl oe ceeaneslnatiepranteon goareniobe erent mon 375,000 
Accounts B cb omged ROI Sal Saree ies it A Ne tC Ae? ES DEBE 1,476,008 
Due to officers and directors of constituent companies--_-_-- 313,190 
Customers’ deposits and accrued interest thereon_._.._--~- 584,543 
Nee eng aiibondsms 2,183,637 
Miscellaneous current liabilities___._....___.--_---------- 169,702 
Ne eee cca deemegugrere baer 319,560 
Depreciation, retirements and replacements reserves___--~-~ 15,867,760 
i  emebaapaiibenddieinatts< 3,471,826 
RSE A aaa al LAE a ae GETS 302,046 
Contributions in aid of construction____._____-___---~-----~~ 436,977 


la aenon asc Nalachsngedetintan St-eamen wills tock titinge o> retnan anit $99,908,063 


Request to Purchase Subsidiary Stock Withdrawn— 


The. Securities and Exchange Commission has approved a request 
of the corporation to withdraw an application to purchase stock of a 
subsidiary. Federal Water had sought authority for the purchase prior 
to Dec. 31, 1942, of all or any part of a maximum of 45,000 shares of 
common stock of Southern Natural Gas Co., a subsidiary, in the open 
market, at a price not to exceed $12.50 a share. 


Authorized to Purchase Debentures— 


The SEC has approved an application of corporation to purchase 
from time to time but prior to Dec. 31, 1942, all or any part of a 
minimum of $400,000 of its 54% gold debentures, due May 1, 1954, 
in the open market at prices not to exceed the call price in effect at 
the time of purchase.—V. 155, p. 1407. 


Florida Power & Light Co.—Earnings— 
Period Ended Mar.31— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues____ $1,821,035 $1,834,294 $17,335,083 $16,112,167 
Oper. expenses, exclud. 

direct taxes __.-.--- 584,426 559,089 6,730,994 6,097,020 
*Federal income taxes__ 412,032 153,582 2,013,346 1,107,337 
Other taxes ___.-_-_._ 89,041 146,470 888,136 956,144 
Property retire. reserve 

appropriations ____-- 175,000 158,333 1,950,000 1,875,000 

Net oper. revenues-_-_-_ $560,536 $816,820 $5,752,607 $6,076,666 
Rent fr. lease of plant 

Rs Sie ER 220 1,671 2,650 

Operating income-_--_-_ $560,536 $817,040 $5,754,278 $6,079,316 
Other income (net)_--- 67,716 515,877 489,972 

Gross income_-_-_-__-_-- $561,103 $884,756 $6,270,155 $6,569,288 
Interest on mtge. bonds 216,667 216,667 2,600,000 2,600,000 
Interest on deb. bonds_ 110,000 110,000 1,320,000 . 1,320,000 
Other int. and deducts. 29,616 18,217 381,405 222,389 
Int. chged. to construct. . ._.--- Cr202 Cr54,344 Cr48,742 

Net income ____-_--_- $204,820 $540,074 $2,023,094 $2,475,641 
Dividends applicable to preferred stocks___- ~~~ 1,153,008 1,153,008 

SOG a eka. ce ek eka ten suns $870,086 $1,322,633 


*Includes provisions for Federal taxes of $89,089 for the current 
month and $176,083 for the 12 months ended March 31, 1942, additional 
to ~*~ amounts required under the Revenue Act of 1941.—V. 155, 
p. 1599. 


Food Fair Stores, Inc. (formerly Union Premier Food 
Stores, Inc.)—Sales Again Higher— 


Period End. Apr. 16— 1942—4 Wks.—1941 1942—16 Wks.—1941 
FE in eae tite pees $3,060,703 $2,462,807 $12,995,088 $9,894,116 


There are 76 stores now in operation, compared with 73 for last year. 
—V. 155, p. 1599. 


Foster Wheeler Corp.—Listing Authorized— 


The New York Stock Exchange has authorized the listing (but not 
to be admitted to dealings until further notice) of 100,308 shares of 
6% cumulative prior preferred stock ($25 par), and 33,436 additional 
shares of common stock, upon official notice of issuance in exchange 
for shares of $7 preferred stock. 

On Jan. 26, 1942, directors approved a plan of recapitalization, 
approved by stockholders April 9, 1942, creating a new issue of 100,308 
shares of 6% cumulative prior preferred stock, and eliminating 1,100 
shares of preferred stock heretofore surrendered for cancellation. 

The plan provides for the voluntary exchange of the present $7 
(no par) preferred stock with $49 accumulated dividends on the basis 
of six new 6% cumulative prior preferred shares and two shares of 
common stock for each share of the present preferred stock surren- 
dered. The right to exchange will expire on June 25, 1942, unless 
the time is extended by the directors. 

Upon the exchange of each share of present preferred stock with 
accumulated dividend arrears, for six shares of prior preferred stock, 
and two shares of common stock $70 dollars will be transferred to 
capital from earned surplus. 


Income Account, Years Ended Dec. 31 














1941 1940 1939 
IN cadherins acioenchlne ne toeinse Sivenis $24,286,104 $18,016,912 $11,128,991 
EE IT ORAS -. 18,706,593 14,446,810 9,475,777 
Selling, general & admin. expenses 2,000,925 1,744,479 1,545,379 
Net profit from sales_...______.__ $3,578,586 $1,825,623 $107,835 
nn MN to 378,642 155,159 82,038 
5 ee $3,957,228 $1,980,782 $189,873 
Total income deductions_______ all 134,225 62,264 75,251 
Net income before Federal taxes. $3,823,002 $1,918,517 $114,620 
Provision for Federal income tax___ *2,400,000 *915,000 16,000 
Se ee $1,423,002 $1,003,517 $98,620 


*Includes excess profits taxes. 
Balance Sheet, Dec. 31, 1941 


Assets—-Cash, $683,317; trade notes and accounts receivable (after 
reserves), .$5,103,260; other accounts and notes receivable, $144,559; 
securities (marketable)—-at cost, less reserve, $14,653; acerued interest 
receivable, $178; inventories, $5,585,306; deposits on material purchase 
contracts, $172,749; cash in bank in London, England (subject to ex- 
change restrictions), $236,000; investments, $787,514; deposits with 
mutual fire insurance companies, $40,129; fixed assets (net), $3,392,816; 
deferred charges, $100,640; patents and license agreements purchased— 
amortized value, $9,767; goodwill and developed patents, $1; total, 
$16,270,890. 

Liabilities—Notes payable to banks, $600,000; accounts payable, $2.- 
194,381; accrued commissions, taxes, wages and expenses, $456,999; 
accrued costs on billed contracts, $229,299; advance payments by cus- 
tomers on uncompleted contracts, in excess of accumulated costs, $1,- 
609,538; accrued Federal income and excess profits taxes, $2,433,913: 
preferred dividend payable Jan. 2, 1942, $29,257; $7 preferred stock 
(16,718 shares, no par), $1,671,800; common stock (par $10), $2.581.800; 
Se. ae earned surplus, $2,501,754; total, $16,270,890. 
—V. . y . 


Fuller Brush Co.—Initial Dividend on*AA.- Stoek— 


The directors have declared an initial dividend of 60 cents per 
share on the common AA stock, payable May 1 to holders of record 
April 24. The regular quarterly dividend of 15 cents on the common’ A 
stock was also declared, payable on the same dates.—V. 155, p. 540. 


(George A.) Fuller Co.—Earnings Improve— 


Gross and net earnings (before taxes) are running considerably 
ahead of a year ago, Edward J. Bienecke, Chairman, told the stock- 
holders at the annual meeting held on April 14. Mr. Bienecke stated 
that present indications were that this trend would continue. 

The major portion of the company’s business is in plants and 
projects for the government or for contractors to the Government, 
he stated, adding that volume is considerably in excess of a year ago. 
—V. 155, p. 156. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. Feb. 28— 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues - $402,843 $309,933 $4,621,002 $3,894,200 
Operation __..-------- 185,974 152,223. 2,189,472 1,900,372 
Maintenance —__-- en 51,040 43,889 607,718 545,474 
Taxes ---~-~-~~------ 78,767 43,881 648,738 515,573 

Oper. inc. bef. depr. $87,061 $69,941 $1,175,074 $932,781 
Other income (net) _-- 70 53 Dr987 ,999 

Gross inc. bef. depr. $87,132 $69,994 $1,174,087 $934,780 
Depreciation -~~~--~-- ~ 30,903 29,613 330,596 364,003 

Gross income __--__- $56,229 $40,380 $843 491 $570,777 
Int. on bonds—Houston 

Electric Co. -.----_- 8,821 12,622 109,655 158,645 
Interest on collateral & 

equipment notes_-___- 4,092 3,615 61,520 51,320 
Amort. of debt expense 1,283 226 29,337 2,844 

Net income -_---~--- $42,033 $23,917 $642,979 $357,968 


—V. 155, p. 1213. 


Gannett Co., Inc.—Rates Increased— 


According to an Associated Press dispatch the corporation recently 
announced that nine of its 19 associate newspapers would increase 
daily and weekly circulation rates, effective April 20. 

Single copies in all cases were to be raised from three to four 
cents, and the former weekly rate which, with one exception, was 
18 cents, will variously increase from two to six cents. 

The exception is the Elmira ‘‘Advertiser,’’ whose former 15-cent price 
becomes 20 cents.—V. 155, p. 1309. 


Gar Wood Industries, Inc.—Changes in Personnel, etc. 


At the annual meeting of the directors the board was increased from 
five to seven members. 

Garfield A. Wood, formerly President, was elected Chairman of the 
Board, and Glen A Bassett, former Vice-President and Treasurer, was 
elected President. John J. Bergen of John J. Bergen & Co., Ltd., 
Vice-President, was made Chairman of the executive. committee, and 
Edward Boehm, formerly Vice-President, has been made Treasurer. 

Four new directors elected are as follows: Ralph 8S. Jenkins, Vice- 
President and General Manager of the company; Francis A. Callery, 
Vice-President in charge of finance of Consolidated Aircraft Corp.; 
Carroll E. Gray, President and Chairman of the Board of Burr & Co., 
Inc., and director of several industrial corporations, and A. W. Herring- 
ton, President and Chairman of the Board of Marmon-Herrington Co., 
Ince. Garfield A. Wood, Gien A. Bassett and John J. Bergen were 
reelected as directors.—V. 155, p. 1407. 


General Aniline & Film Corp.—Board of. Directors— 


At a meeting of the stockholders on April 14, thé company’s by- 
laws were amended to provide for a board of directors of four per- 
sons. Robert E. McConnell, A. E. Marshall, George M. Moffett and 
Robert E. Wilson, who had been appointed managers of the company 
sueretoty aft the Treasury Morgenthau, were elected directors.— 

‘ > De 4 


General Baking Co.—Earnings— 


13 Weeks End.— Mch. 28, °42 Meh. 29, 41 


Net income, after depreciation.__._____.______.__ $739,018 $322,713 
Net after Federal taxes.__.._._.______--._-___ *344,467 225,899 
Earnings per share on 1,578,697 common shares $0.11° $0.03 


*Taxes estimated at the rate of 50%. No provision made. for Fed- 
eral excess profits taxes, as it is anticipated at this time that the 
company will not be subject to such taxes.—V. 155, p. 1407. 


Georgia & Florida RR.—Earnings— 
Week Ended Apr. 14 
1942 1941 1942 
$32,900 $26,250 $500,920 


—Jan. 1 to Apr. 14— 
1941 
$372,011 


Period— 
Operating revenues — ._ 
—vV. 155, p. 1599. 


General Electric Co. — War Production Already 
Greater Than for Entire World War— 


“This company has produced already more war goods for the present 
conflict than it turned out during the entire first World War,” said 
Charles E. Wilson, President, in a statement April 16. 

Virtually everything that we now make is for war, and every prac- 
ticable means is being employed to increase production still further. 
This will not be difficult if every employee can be made to see his 
personal stake in the war. 

“To our already vastly expanded facilities are being added five new 
plants on which work has started since Pearl Harbor. Men and women 
are now being trained to staff these plants the day that they can go 
into production. 

‘“‘We new have the largest number of employees in the history of 
General Electric. The. majority work more than 40 hours a week; 
some of them work 60 hours. The average for our largest plant is 
47.7 hours a week per worker. 

“Conversion of certain of our plant facilities from peace-time to 
war-time production began many months ago, and is practically com- 
plete. Proper planning has speeded the change-over and is keeping 
at a minimum the temporary unemployment that might normally be 
expected from such a drastic change. 

The conversion of refrigerator manufacturing facilities in our largest 
plant devoted te this work has been so planned that we hope to make 
the change-over without an employee losing a day’s pay. In the 
smaller plant, where cabinets are made, the problem is more intricate, 
but even there the dislocation will be at a minimum and comparatively 
few of the regular employees will lose time. It is planned to relieve 
the impact on these as much as possible by permitting vacations dur- 
ing the conversion for employees who cannot be placed immédiately. 
All refrigerators now being made are to be distributed as the Govern- 
ment directs, with most going to war housing projects.” 


Expects Billion Dollars War Production in 1942— 


General Electric management confidently expects to produce approxi- 
mately a billion dollars’ worth of highly diversified war materials 
during 1942, Charles E. Wilson, President of the companv, announced 
on April 21 at the annual stockholders’ meeting. That this goal may 
reasonably be achieved is indicated by the fact that last month’s 
output was at an annual rate of $860.000.000. This performance, 
Mr. Wilson pointed out, has been achieved without the benefit of new 
plants not yet in operation and without complete use of recently 
added facilities. 

“We have made it clear in various public statements during the 
past 18 months that General Electric has no intention of profiteering 
on war business,’”’ Mr. Wilson told stockholders, ‘‘but rather desires 
only the assurance that its capital will not be impaired by reason 
of its adherence to the policy of all-out production. This is our 
basic policy. The company has declared to the Government its will- 
ingness to renegotiate any contract for war equipment just as soon 
as actual costs are known ,and in the event that these provide other 
than reasonable profit.’ . ‘ 

Mr. Wilson advised stockholders that any report of management's 
stewardship today must be examined and criticized in the light of the 
all-out war production program. He said that since Pearl Harbor 
five new plants had either been added or were now under construction, 
but did not disclose their size or location. 


Comparative Statement of Operations First Quarter, March 31 
1942 1941 


$ $ 
----- 299,120,000 257,382,000 
--- 190,861,108 129,860,707 


Orders received __-__- 
Net sales billed__ 











Costs, expenses and other charges. .. 137,496,756 98,664,614 
See. Be ne 3 oo oe eae 53,364,352 31,196,093 
Income from other sources (net) _--_- = 1,965,422 2,181,876 
pe ee ee ae eee i ..... 55,329,774 33,377,969 
Prov. for Federal income & excess profits taxes 37,000,000 18,000,000 
*Provision for contingencies______ Re LIEN 8,000,000 4,000,000 
Profit available for dividends___._-__________ 10,329,774 11,377,969 
Earnings per share on 28,845,927 shares______. $0.36 $0.39 


*Including possible additional Federal taxes on income.—vV. 155, 
p. 1599. 


General Metors Corp.—Repayments Ordered To Com- 
pany—Judge Leibell Rules Eight Defendants Must Re- 
imburse Company On Bonus Distributions— 


Eight present or former executives of the corporation were given a 
court order April 11 to reimburse the corporation to the extent of 
$4,348,044, plus interest estimated at $2,222,000. The decision was 
handed down by Judge Vincent L. Leibell in U. 8. District Court. 
The court found that the defendants had improperly managed the 
corporation's bonus funds and wasted corporate assets. ‘ 

The defendants ordered to make the reimbursements were Alfred P. 
Sloan Jr., Chairman; Donaldson Brown, Junius S. Morgan, George 
Whitney, James D. Mooney, Albert Bradley, John Thomas Smith and 
Seward Prosser. 

Judge Leibell also found that the defendants had made an unauthor- 
ized distribution of stock valued at $1,567,883. His decision was the 
outcome of a suit filed five years ago by three minority stockholders, 
ee we Winkelman, Daniel Hirshman and Charles Schiff, all of 

; ~ ty. 

While Judge Leibell ruled that the bonuses could not be considered 
excessive in view of the keen competition in the automobile industry, 
he said the methods of calculation were in error.—-V. 155, p. 1599. 


General Telephone Corp.—New Directors, Etc.—Traffic 
Gains to be at Slower Rate— 


Harold V. Bozell, President, at the annual meeting stated that while 
he expected the company’s business to continue to grow further in- 
creased traffic will be at a slower rate than heretofore because the 
installation of new telephones will be directly related to the role which 
they play in the country’s war effort. Mr. Bozell added that the com- 
pany’s rate of growth now is less than it was at this time last year. 

Stockholders approved a proposal to increase the company’s board 
of directors from seven to nine, and elected G. Herbert Semler and 
Russell B. Stearns to the newly-created posts.—V. 155, p. 1599. 


Giddings. & Lewis Machine Tool Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
Gee ueweuereeweasewe oo et $4,121,611 $1,199,331 
Net earnings after estimated Federal taxes____ 227.977 164,740 
Earnings per common share___._.__.__---.--- $0.76 $0.55 


The balance sheet at March 31 revealed a strong financial position, 
with current assets listed at $5,775,735, of which $2,195,868 was in 
cash and Government securities. 

H. B. Kraut, President, in. commenting on the capacity operations 
of Giddings -& ‘Lewis, said. that the backlog of orders had reached 
$18,333.478 and that the plant was operating three shifts a day, 
seven days a week. 

Mr. Kraut also announced that due to the demand for the com- 
pany'’s type of machine, construction has started on an additional 
plant. This plant will be built; equipped and financed under a 
Government “DPC’’ contract, which provides for Giddings & Lewis's 
operation of the plant on. a rental basis for the emergency. - Present 
schedule calls for operations to start in the new plant by June.— 
V. 155, p. 1511. ’ 


Golden State Co., Ltd.—Borrows $500,000— 


The company has borrowed $500,000 from the Bank of America 
N. T. & 8S. A.. The company. has issued four promissory notes for 
$50,000, each bearing 3’ interest and payable March 15, 1943, to 
1946, inclusive, and a $300,000 note payable March 15, 1947, carrying 
the same interest. Net proceeds of the five unsecured promissory notes 
will be used for current working capital. The company -has: paid 
off two notes aggregating $100,000 of another series, reducing the 
amount outstanding on that loan to $900,000 as of April 1, 1942.— 
Vv. 151, p. 2044. 


(B. F.) Geodrich Co.—New Director— 

Cleveland E. Dodge of New York, Vice-President and a director of 
Phelps Dodge Corp., has been elected a director of the B. F. Goodrich 
Co. to fill the vacancy created by the resignation of Arthur B. New- 
hall, following his recent appointment as Coordinator for Rubber of 
the War Production. Board. 

Mr. Newhall tendered his resignation as a director of the B. F. Good- 
rich Co. and as a member of its executive committee to take effect 
immediately.—V. 155, p. 1599. 


Grand Trunk Western RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway... $2,290,000 $2,717,190 $2,141,083 $1,883,944 
Net from railway__.--- 420,992 985,556 563,794 353,698 
Net ry. operat. income- 206,352 711,647 346,875 159,948 

From Jan. 1— 

Gross from railway_-__- 6,808,000 7,413,247 6,286,383 5,395,722 
Net from railway__-_--- 1,230,184 2,390,667 1,556,279 940,331 
Net ry operat. income_ 576,685 1,637,247 912,997 340,251 


—V. 155, p. 1311. 


Greenfield Tap & Die Corp.—$3 Preferred Dividend— 


The directors have declared a dividend of $3 per share on the $6 
preferred stock, no par value, payable June 25 to holders of record 
June 15. Distributions of $1.50 each were made on this issue on 
May 26, July 30, Sept. 30 and Nov. 25, 1941. Dividends are cumulative 
only to the extent earned.—V. 154, p. 1492. 


Great Lakes Utilities Co.—Plan Approved by Court— 


Judge William H. Kirkpatriek of the U. 8. District Court at Phila- 
delphia approved the voluntary plan of the company, a holding com- 
pany to liquidate because it was unable to meet requirements of the 
Holding Company Act of 1935 to integrate its ten gas subsidiaries into 
one system. These subsidiaries are located in Michigan, Illinois, Iowa, 
Virginia, Ohio and South Dakota. It has sold or contracted to sell 
five of the subsidiaries and N. H. Gellert, its president, says he hopes 
to dispose of the others within a year or two. 

Under the plan the maturity date of $1,582,000 first lien 5%% 
collateral trust: gold bonds of the company is extended for a year 
from May 1 next with a proviso for an additional year’s extension of 
liquidation of the company is not completed within one year. 

Thomas Reath, counsel for the company, told Judge Kirkpatrick that 
upwards of $1,000,000. in cash will be available within two weeks from 
the sale of some of the subsidiaries and will be used to pay bondholders 
about 60% of their holdings. 

Mr. Gellert expressed the hope that with the disposal of the main 
properties not only the bondholders would be paid in full but that 
something would be left over for the holders of 151,431 shares of $1 
par common stock of the company. 

The company’s plan was approved by SEC which joined with the 
company in petitioning the court to give its approval as required by 
the Holding Company Act. See also Michigan Consolidated Gas Co. 


—V. 155, p. 1511. 


Grumman Aircraft Engineering Corp.—Awarded Navy 


hd ieee 

The corporation on April 16 was awarded the Navy “E” for excel. 
lence in production in an impressive ceremony before high Navy 
officials and distinguished guests at the corporation’s plant in Beth- 
page, Long Island, N. Y.—V. 154, p. 1630. 
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Gulf States Utilities Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—-1941 1942—-12 Mos.—-1941 

















Operating revenues ___ $1,027,925 $904,217 $12,122,783 $10,763,199 
‘Operation ~__.-_+_- + emt 315,122 289,764 3,951,750 3,316,732 
Maintenance _.___:____ 60,049 44,675 597,282 577,824 
Depreciation ._.....__. 133,450 129,433 1,560,890 1,473,380 
*FPederal income taxes__ 193,000 113,117 1,792,519 829,081 
Other taxes ........... 98,278 87,997 1,113,927 1,017,236 
Net operat. revenues_ $228,026 $239,231 $3,106,415 $3,548,947 
Other income—net _-__ Dr2,567 Dri,119 19,947 15,328 
he See es $225,460 $238,112 $3,126,362 $3,564,275 
Interest & amortization 102,609 105,608 1,238,488 1,277,045 
OR: oe es a $122,850 $132,504 $1,887,874 $2,287,230 
Preferred dividend requirements__--—~-~-~~---~~- 584,968 584,967 
Balance for common stock and surplus__--_-- $1,302,906 $1,702,263 


*Accruals for 1942 Federal income taxes are based on an estimated 
rate of 35% for normal tax and surtax and. estimated step rates of 
45’> to 70% for excess profits tax to provide for anticipated increased 


‘taxes over existing law. The amounts shown above for Federal income 


taxes include provision for estimated excess protits taxes as follows: 
For 12 months, 


1942, $917,602; 12 months, 1941, $108,498.—V. 155, p. 1599. 


Haloid Co.—New Officer — 
Edwin C. Yauck has been elected First Vice-President.—V. 155, 
p.1600. 


Harbison-Walker Refractories Co. (& et Ro a 


Quarter End. Mar. 31— 1941 
Net earnings (estimated) ____._____-__-_-__---_ *$500.900 $504,100 
Earnings per common share___-°----__------- $0.34 $0.34 


*aAfter usual deductions for depreciation and depletion and for 
estimated Federal and State income and excess profits taxes of 
$947,700. Tax reserves provided are based on an estimate of the 


_ requirements under the anticipated new tax laws. 


Revised to adjust .Pederal. taxes tO the rates provided in the 
Revenue Act of 1941. - 


Smaller Dividend— ; 
The directors have declared a dividend’ of 25 cents per share on the 


-no per velue common stock, payable June 3 ‘to holders of record 


May 11. This compares with 37% cents per share paid each quarter 


-from March 1, 1941, to and including March 2, 1942.-—V. 154, p. 797. 


Harvard Brewing Co.—Permanent Certificates Ready 

Permanent certificates for common. stock are now being issued in 
exchange for temporary certificates at the Commercial National Bank 
& Trust Co., transfer agent, New York, N.. ¥.—V. 155, p. 1407. 


Haverhill Gas Light Co.—Earnings— 


Period Ended Mar. 31— 1942—-Month—1941 194212 Mos.—-1941 








Operating revenues $47,300 $45,941 $553,713 $547,523 
Operation _. 4 33,985 31,214 357,473 342,881 
Maintenance —_- : 3,250 2,847 30,561 34,701 
Taxes : * 5,785 6,619 85,909 85,842 

Net oper. revenues... $4,278 $5,261 $79,768 $84,099 
Non-oper. income, net 1,284 576 11,425 10,227 

Balance .....--- ie $5,562 $5,837 $91,193 $94,325 
Retirement res. accruals 2,917 2,917 35,000 35,009 

Gross income 2,645 $2,920 $56,193 $59,325 
Interest charges 43 72 517 765 

Net income _-. ‘ $2,602 $2,849 $55,676 $58,560 
Dividends de-'»red ; eae: BR Terie ENN 46,683 39,312 
—V. 155 p. 1407. 

(R.) Hoe & Co., Inc.—Earnings— 

Quarter Ended Dec. 31— 1941 1940 1939 


Net profit — “ *$246,501 +$108,191 *tdef$41,283 

*After interest, reserves and estimated Federal and excess profits. 
+After charges but before Federal taxes. 

On Feb. 28, 1°42, the companv had net current assets of $2,762,000— 
cash of $1.843.000 and inventories of $1,354.000. Funded debt has been 
reduced to $2.192,000 from $4.359,000 outstanding on Oct. 1, 1938. 
This is in addition to acquisition of about 37% of the company’s prior 
preferred stock, Mr. Tillinghast said. 

The. company is now operating on a two-turn six-day week. but 
expects to increase this rate substantially. Some large press orders 
have had to be deferred for the duration. but the company is continuing 
to produce repair parts, and its saw division is continuing to show 
excellent results, it was stated. 


Refunding Program Being Studied— 

A finance committee of directors has been conferring with invest- 
ment bankers to consummate a plan for refunding the company’s senior 
securities, H. M. Tillinghast, President. said at the annual meeting. 
In view of the improvement in earnings and the company’s financial 
position, there is a reasonable prospect of accomplishing this before 
the end of the next fiseal year. he said. It might be desirab’e to 
call a special meeting of stockholders for this purpose, he said. 


New Vice-Presidents— 

Arthur Dressel has been elected Vice-President in charge of sales 
and Joseph L. Auer as Vice-President in charge of production. Mr. 
Dressel has been with Hoe & Co. for 18 years. and since 1938 has 
been general sales manager. Mr. Auer has been genera! works manager 
since he joined the organization in 1937.—V. 155, p. 400. 


Holophane Co., Inc.—Earnings— 


6 Mos. End. Dec. 31— 1941 1940 
CH PIGEEE wed nquccapenas $153.443 $134.041 


Earnings per common share__ ndilidl-tn deatenhatn $1.50 $1.27 
*After charges and Federal taxes.—V. 155, p. 1121. 


Houston Lighting & Power Ce.—Earnings— 
Period Ended Feb. 28— 1942—-Month—t941l 194212 Mos.—1941 
Operating revenues... $1,165,978 $1,048,423 $14,577,167 $13,183,132 


Opersting expenses, ex- 














luding direct taxes. 485,116 411,000 6,142,560 5.152.417 
opederal income taxes. 279, 77% 133,095 2,472,136 1,589,142 
Other taxes ..-..... 2 65,100 68,237 783,707 818,338 
Property retire. reserve 

appropriations a ae 108,333 91,634 1,258,445 1,559,926 

Net oper. revenues___ $227,656 $344,457 $3,920.319 $4,063,309 
Other ao Smeg slid 33 1,432 7,490 18,108 

Gross income....---~- $227,689 $345,889 $3,927,809 $4,081,417 
Interest on mtge. bonds 80.208 80,208 962,500 962,500 
Other int. and deducts. 15,923 13,883 173,368 166,296 

Net income._.....--~. $131,558 $251,798 $2,791,941 $2,952,621 
Dividends applic. to preferred stocks for period 315,078 315,078 

a RN caren etna singin chs spimstnn encminn cnet $2,476,863 $2,637,543 


“Includes provisions for Federal taxes of $103,338 for the eurrent 
month and $162,144 for the 12 months ended Peb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 


p. 1600. 
Hudson Coal Co. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31— 1 1941 
I as tC mpomee $1,197,517 $1,189,563 
Taxes (no Federal taxes on income) ____.—--~.- 351,504 332,225 

Net before fixed charges, etc. _.....__----~-~-- $846.013 $857.338 
ened Geen 48 Se a i 3 shins Rae 317,758 347,157 

I ee ee SS ac owbad a $528.255 $510,181 
Depletion and depreciation —~--_~....-...--—- - 430.808 . 415.478 

de aE g Fen te aR eT A SE tS Stk, RE I SE $97,447 $94,703 


—V. 155, p, 503. 


Howe Sound Co.—Earnings— 


3 Mos. End. Mar.31— ~ 1942 1941 1940 1939 
Net val. of metals sold_ $2,311,893 $2,025,198 $2,317,957 $2,424,358 














Operating expenses _- -_ 1,563,557 1,573,396 1,554,183 1,700,528 
- Operating income __. $748,336 $451,802 $763,774 $723,830 
Other. income _-..- _ 5,262 15,034 9,229 9,421 
Tete’ 23... $753,598 $466,836 $773,003 $733,251 
Depreciation _.... __ 144,803 166,355 214,724 219,874 
Net imcome _....._ $608,795 $300,481 $558,279 $513,377 
Prov. for U. 8. Fed. ine. 
taxes & Canadian & 
Mexican income taxes 143,282 See * See * See * 
Net income ___. $465,513 $300,481 $558,279 $513,377 


Earnings per share on 
capital stock’_____ __ $0.99 $0.63 $1.17 $1.08 


*Taxes included in operating expenses—V.-155, p. 825. 


Iitinois Central RR.—New Vice-President— 


Roy E. Barr has been elected Vice-President in charge of traffic 
to succeed the late Fred H. Law.—V. 155, p. 1600. 


Indianapolis Water Co.—fEarnings— 








12 Months End. Mar. 31— 1942 1941 1940 1939 
Gross revenues_._._____ $3,064,248 $2,844,609 $2,744,577 $2,622,959 
Oper., maint. & retir. 

or deprec. expenses_ 965,146 870,930 849,337 811,069 
Federal and lecal taxes 891,381 685,658 624,799 577,405 

Net income ________ $1,207,721 $1,288,021 $1,270,441 $1,234,483 
Interest charges_____ 504,875 499,235 483,945 483,945 
Other deductions ____- 70,348 75,929 112,373 125,118 

Bal. avail. for divs. $632,498 $712,857 $674,123 $625,421 


—V. 155, p. 1408. 


International Harvester Co.—Selling Agreement Ended 


Clark, Dodge & Co. and Lee Higginson Corp., as joint heads of 
the underwriting group which on April 16 made public offering of 


. 225,000 shares of common stock, announce that stabilization opera- 


tions have been discontinued end the selling agreement terminated 
at the close of business on- April 22.—-V. 155, p. 1600. 


International Utilities Corp— Would Pay Dividend— 


The corporation has filed an application with the Securities and 
Exchange Commission proposing to pay out of capital or unearned 
surplus a regular quarterly dividend on its $3.50 prior preferred stock 
at the rate of 8742 cents per share on the 98,967 shares of such stoc‘ 
presently outstanding. The aggregate amount of this dividend will 
be $86,596.—V. 155, p. 1601. 


Interstate Power Co.—Transfer Agent— 


Effective April 21, American National Bank & Trust Co., 33 North 
La Salle St., Chicago, Ill., was appointed transfer agent for the transfer 
of the preferred stock.—V. 154, p. 432. 


Iowa Southern Utilities Co. of Del.—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—-12 Mos.—1940 














Gross oper. earnings $406,180 $410,438 $4,592,158 $4,426,993 
Oper. exp., maint.___ 178,946 182,500 1,965,378 1,913,242 
tFed. and State inc. tax 18,950 18,200 289,275 147,450 
Other taxes ____-______ 64,026 47,300 556,974 557,484 
Provision for retire. 40,000 40,000 480,000 441,500 

Net operat. earnings $104,258 $122,438 $1,299,931 $1,367.317 
Other income________ 3,893 Dr6é1 37,855 34,819 

Total net earnings___ $108,151 $122,377 $1,337,786 $1,402,137 
Interest on mortgage 

IN vns.stctnatene alias « 43,308 43,308 519,700 618,580 
Interest on other fund. 

|” ale iether a 12,500 12,500 150,000 150,018 
Amort. and other de- 

Ggeguctions << ....:. 7,654 23,930 134,601 129,355 

Net income-___—.-_--- $44,689 $42,639 $533,486 $504,183 


tThe charges in lieu of State and Federal income taxes represent 
the estimated amount (or estimated additional amount) of State and 


' Federal income taxes which would have been payable on the income 


for those pericds if company had not had the benefit for income tax 
purposes of the deduction of discount, call premium, etc., applicable 
to bonds refunded in 1940 and 1942. The corresponding credit items 
have been credited to the unamortized balance of debt discount 
premium and expense—V. 155; p. 1322. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Feb. 26— © 1942—-Month—-1941 1942—-12 Mos.—1941 


Operating revenues ___ $109,824 $89,396 $1,262,534 $1,116,210 
Operation —...-_.-.___ 49,469 39,257 551,427 478,206 
Maintenance --__.-__~ 8,184 7,923 106,610 98,916 
TOMO .4-2 ee 16,059 14,429 177,188 122,267 





Utility oper. inc. bef. 
































retire. res. accruals $36,112 $27,787 $427,309 $416,820 
Other income (net) -__- *183 *329 12,101 7,203 
Gross income before . 
retire. res. accruals $35,929 $27,458 $439,410 $424,023 
Retirement res. accruals 7,500 7,500 90,000 90,000 
Gross income _-___.- $28,429 $19,958 $349,410 $334,023 
Interest on deb. stock— 
J. P. S. Coe., Ltd.___- 7,001 7,107 84,708 85,578 
Amort. of debt discount 
and expense ___-____ 750 762 9,070 9,170 
Other income charges__ 145 338 7,870 8,320 
Net income _..__._____ $20,532 $11,751 $247,762 $230,956 
Preference dividend requirements: 

J. P. S. Co., Lid.—Preference shares_._.___ __ 29,295 29,411 
Preference: Geares “S.-i ec 21,992 21,992 
Preference shares “C’’__.___ | ie a 16,150 15,598 
Preference shares ‘“#*.............__- . 17,673 3,482 

nee a es a Be i $162,652 $160.474 
Common dividends paid—J. P. S. Co., Ltd.____ 91,800 91,800 

Ditidna te ree pe aah ~ "$70,852 $68,674 

*Loss.—V. 155, p. 1408. 

Johns-Manville Corp. (& Subs.)—Earnings— 

(Excluding European Subsidiaries) 

Quarter Ended Mareh 31— 1942 1941 1940 

SE a EN, lee aaa oe $21,883,773 $16,713,046 $11,539,613 
Clee weeene: 87,603 24,621 42,353 

Tatel. imonmea., $21,971,376 $16,737,667 $11,581,966 
Cost end expenses _....._ 16,318,302 12,558,114 9,800,244 
Provision for contingencies________ 578,665 > a 
Denreciation and .depletion._... ___ 655.745 540,318 544.247 
Pederal income tax, etc......._____ 3,722,329 2,004,347 459,781 

es $696,335 $1,561,588 $777,694 
Preferred dividends ....- 43.750 87,500 131,250 
Common dividends ..______._._.__ 637,500 + ae igi 

nL Ss NEE le a $15.085 $836.588 $646,444 
Earnings per common share_..._-~- $0.77 $1.73 $0.76 


Net, profit of Johns-Manville Credit Corp. (wholly-owned unconsoli- 
dated. subsidiarv) for the quarter ended March 21. 1942, was $27.937 
compared. with $32,615 in the March quarter of 1941.—V. 155, p. 1601. 


Jenes & Laughlin Steel Corp.—Government Files Suit 
See Carnegie-Ilinois Steel Corp.—V. 155, p. 1601. 


Justrite Mfg. Co.—To Pay 5-Cent Dividend— 


The directors on March 24 deciared a dividend of five cents per share 
on the common stock, par $1, payable June 5 to holders of record 
May 22. This compares with three cents per share paid on Jan. 23, 
last, and on Feb. 15, June 27 and Oct. 15, 1941.—V. 154, p. 432. 


Kanawha Bridge & Terminal Co.—Tenders— 


The Fidelity-Philadelphia Trust Co., 135 South Broad St., Phila- 
delphia, Pa., will until 12 o'clock noon June 2 receive bids for the 
sale of it of first mortgage 5+ bonds due April 1, 1948, to an amount 
sufficient to exhaust $10,637.98 now in the sinking fund at prices not 
exceeding 105 and interest.—V. 153, p. 244. 


Kansas City Southern Ry.—Earnings— 


Period Ended Mar.31—- 1942—-Month—1941 1942—-3 Mos.—1941 
Ry. operating revenues_ $2,315,054 $1,460,075 $5,903,352 $4,036,888 











Ry. operating expense:_ 1,305,549 884,550 3,638,858 2,484,885 
Net rev. fr. ry. oper. $1,009,505 $575,524 $2,264,494 $1,552,003 
*Railway tax accruals. 208,000 110,000 504,000 330,000 
Railway oper. income $801,505 $465,524 $1,760,494 $1,222,003 
Equip. rents, net debit. 159,173 65,001 357,687 179,20 
Joint facility rents, net 
eee oS 10,203 8,778 29,043 23,314 
Net ry. oper. income_ $632,123 $391,745 $1,373,764 $1,019,483 
*Federal inc. tax inci.. 100,000 15,000 180,000 45,000 


To Reduce Board— 


The stockholders at the annual meeting on May 12 will vote on a 
proposed reduction in the number of direetors from 19 to 18 and the 
reelection of the present board of 18.—V. 155, p. 1312. 


Kansas Gas & Electric Co.—Earnings— 
Period End. Jan. 31—  1942—-Month—1941 1942—12 Mos—~1941 











Operating revenues ___ $635,978 $585,433 $7,012,305 $6,567,177 
Operating expenses, ex- f 
cluding direct taxes_ 254,324 213,605 2,717,483 2,543,215" 
?Federal income taxes_ 83,086 47,613 674,478 180,947 
Other taxes _..__._-___ 59,222 49,342 601,138 535,457 
Prop. retir. res. approp. 62,500 60,000 722,500 665,000 
Amortization of limited- 
term investments ___ 125 330 1,898 >. 4,386 
Net oper. revenues_ $176,721 $214,543 $2,294,808 $2,638,172 
Other income (net)____ 27 321 4,294 6,706 
Gross income _______ $176,748 $214,864 . $2,299,102 $2,644,878 
Interest on mtge. bonds 45,000 45,000 540,000 643,500 
Interest on deb. bonds. 15,000 15,000 180,000 180,000 
Other int. and deducts. 19,187 19,418 229,920 211,915 
Interest chgd. to con- 
struction (Cr) —_____ 604 PSI p.! 17,767 363 
Net income _______ $98,165 $135,446 $1,366,949 $1,609,826 
Dividends applic. te pref. stocks for the period 520,784 520,784 





Mahamoe ai 3ci i. : a $846,165 $1,089,042 

tIncludes provision for Federal taxes of $15,000 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 89. 


Kellett Autogire Corp.—Sales Up 307% 


Sales for the first quarter of 1942 amounted to $929,729, an increase 
of 307% over the same period in 1941, when sales totaled $228.315. 
Shipments during the last quarter 1941 were $669,349.—V. 155, p. 1013. 


Kendall Co.—Participating Dividend of $1.68— 


The directors have declared a participating dividend of $1.68 per 
share and the regular quarterly dividend of $1.50 per share on the 
cumulative and participating preferred stock, series A, both payable 
June 1 to holders ef record May 10. On June 1, last year, a partici- 
pating dividend of 95 cents per share was paid.—V. 154, p. 245. 


Kentucky-Tennessee Light & Power Coe.—Sale of 
Properties Arranged.—See Associated Gas & Electric 
Corp.—V. 147, p. 2868. 


Keystone Steel & Wire Co.—Earnings— 


Period Ended March 31—- 1942—3 Mos.—1941 1942—-9 Mos.—-1941 
> =... See $364,083 $410,137 $1,130,496 $979,512 
Earn. per com. share__ $0.48 $0.54 $1.49 $1.29 

“After all charges including provision for Pederal income and excess 
profits taxes. 

Sales fer the nine months ended March 31, 1942, amounted -to 
$12,689,624, compared with sales of $11,362,696 in the same period 
@ year ago, a gain of 11%. Practically the entire output of the com- 
—_,* going directly and indirectly inte war production.—V. 155, 
p. J 


Key West Eleetric Co.—Earnings— 


Period End. Feb. 28— 1942—-Month— 1941 1942-12 Mos.—-1941 














Operating revenues ___ $29,064 $25,277 $334,807 $244,411 
Operation ........... 7,622 6,140 88,268 70,794 
Maintenance __.....__ 1,788 1,784 19,919 18,847 
Depreciation _______.- 3,277 3,281 39,188 36,444 
*Federal income taxes__ 4,862 3,178 45,394 20,201 
Car et ss. 8. 3,616 2,447 42,686 25,844 
Net operat. revenues_ $7,899 $8,448 $99,353 $72,281 
Other income—net_____ Dr254 197 4,854 3,331 
Memes 6c. ate $7,645 $8,645 $104,207 $75,613 
Interest & amortization 2,626 2,508 23,564 23,809 
Balance ____.._____- $5,019 $6,138 $80,642 $51,803 
Preferred dividend requirements._._.... 24,374 24,374 
RNG... <snace-oninernnesin chilis cat ttediitk ale nates $56,268 $27,429 


*Accruals for 1942 Federal income taxes are based om an estimated 
rate of 35% for normal tax and surtax and estimated step rates of 
45% to 70°, for excess profits tax te provide fer anticipated increased 
taxes over existing law. The amounts shown above for Federal income 
taxes include provision for estimated excess profits taxes as follows: 
For February, 1942, $1,733; Pebruary, 1941, $118. For the 12 months, 
1942, $4,037; 12 months, 1941, $242.—V. 155, p. 1601. 


Kimberly-Clark Corp.—Earnings— 


Quarter End. Mar, 31— 1942 1941 
TUR GOING ce bese cee poeesshenpaseeh ener ceoon $10,660,413 $7,708,944 














Gests enh enpeGet. 4 oni oa dgeesesceemease 9,008,659 7,101,859 
Gueenting WOOT ne ogee ne ine $1,651,754 $607,085 
Gther Mcewme .....2 ss hee Lea 195,431 205,823 
Profit of wholly-owned subsidiary... _ - withign wii YY See. oe 
Total MeCN .~ 2 se bsiane did het tw $1,848,935 $812.908 
TORRES | Soin wn peg ag hatn nme clamp dis domnmnte 83,438 88,750 
Pederal inesuud QnmtOus..o5.-40- id cece. 1,060,000 244,500 
Provision for comtingencies__.............-..- it eee Pee 
SES WORE ors <cdene nee sniib~cencerenatinte $555,497 $479,658 
PueentGd GEVCEG ink oa 3 ee peaedekshennnene 149,445 149,445 
Surplus for common stock__.....-..-...-...- $406,052 $330,213 
Earnings per share on 488,173 shares common. $0.83 $0.68 


For the 12 months ended March 31, 1942, net profit was $2.980.009. 
equal to $4.88 a share on common, ng with net profit of 
$2.014,102, or $2.90 a commen share, for the 12 months ended 
March 31, 1941.—V. 155, p. 1601. 
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(G. R.) Kinney Ceo., Inc.—Accumulated Dividend— 


New Director— 

The directors on April 23 declared a dividend of $1.25 per share on 
account of accumulations on the $5 prior preferred stock, payable 
May 25 to holders of record May 8. A similar distribution was made 
on this issue on Feb. 25, last, and one of $1.19 on Dec. 30, 1941. 
Arrearages as of March 31, 1942, totaled $3.75 per share. 

Kenneth W. Thornhill has been elected a director, filling the vacancy 
«created by the death some months ago of W. H. Goodyear. The re- 
maining 12 directors were reelected. 


Sales Running Ahead of Last Year— 


First quarter operations before taxes were $235,000 better than a 
year ago, George L. Smith, President and Treasurer, told stockholders 
at the annual meeting, held April 22. 

Retail sales to date by the company are showing a 32% gain over 
a year ago. Plants are operating at the highest rate in the company’s 
history and shoes for the armed services are being produced at the 
rate of 1,250,000 pairs a year, Mr. Smith stated.—V. 155, p. 504. 


Kysor Heater Co.—Extra Dividend— 


The directors have declared an extra dividend of 15 cents per share 
‘ and the usual quarterly dividend of 15 cents per share on the common 
stock, both payable May 15 to holders of record May 1. A regular 
quartefly payment of 15 cents was made on Feb. 16, this year. 
Extras were paid during 1941 as follows: June 14, 15 cents; Sept. 15. 
10 cents, and Nov. 15, 20 cents. These were in addition to the regular 
quarterly payments of 15 cents each made on March 15, June 14, 
Sept. 15 and Nov. 15.—V. 154, p. 54. 


Lake Shore Mines, Ltd.—Mill Operations— 


The following is a summary of the mill operations of this company 
gor the three months ended March 31, 1942: 

The mill treated 61,935 tons of dry ore, recovering $981,492, includ- 
ing premium.—V. 155, p. 826. 


LaPlant-Cheate Mfg. Co., Inc.—Pays 15-Cent Com- 

mon Dividend— 

corporation on March 31 paid a dividend of 15 cents per share 
on common stock, par $5, to holders of record March 20. A like 
amount was paid on this issue on June 30, Sept. 230 and Dec. 31, last 
yeat. The par value of the common stock was changed from $100 
per share Nov. 6, 1939. 

The corporation, also on April 15, paid a quarterly dividend of 25 
cents per share on the $1 cumulative convertible preferred stock, par 
$10, to holders of record April 4. A like amount was distributed on 
this stock on Jan. 15, last, and on July 15 and Oct. 15, 1941, while 
on April 15, 1941, an initial distribution of 14 cents per share was 
smade.—vV. 155, p. 90. 


Lehigh Valley Coal Corp. (& Subs.)—Earnings— 
‘Period Ended March 31— 1941—3 Mos.—1942 1941—12 Mos.—1942 
income from mining & 











s@iling coal _...-._-. $742,346 $678,510 $1,922,182 $2,144,334 
inc. from other oper._-_ 8,119 16,984 Dr5,651 30,869 

Total inc. from oper. $750, 464 $695,494 $1,916,532 $2,175,203 
*Discount __---.----- 32,037 Dr9 142,350 4,918 
Other income ___---_--- 300,159 340,247 1,278,109 1,503,636 

Gross income —_-___~- $1,082,661 $1,035,732 $3,336,990 $3,683,757 
Cost of carrying idle 

property, etc.._____-_- 105,936 49,052 471,145 201,945 
int. On funded and un- 

funded debt ________ 167,525 148,073 695,594 629,437 
Federal taxes, excl. Fed. 

inc. & excess profits 

PES RNS STF a Stree 3,990 6,187 14,590 32,915 
Depletion and deprec._-_ 276,731 278,139 1,044,250 994,077 
Prov. for Fed. inc. & 

excess profits taxes__ Se 110,325 OS 8 136,735 
Prov. for Penn. inc. tax SB ite... 19,965 ‘atid 20,465 
Minority interest __--- 3,291 2,283 6,029 11,441 

Net corporate income $525,187 $421,708 $1,105.382 $1,656,741 
tEarnings per share__- $0.29 $0.21 $0.35 $0.81 

*On bonds and notes purchased for sinking funds. tOn 1,205,437 


common shares outstanding.—V. 154, p. 695. 


(R. G.) LeTourneau, Ine. (& Subs.)—Earnings— 

Period Ended March 31— 1942—Month—1941  1942—12 Mos.—1941 
Net sales $2,065,954 $1,237,924 $24,069,459 $12,904,115 
Net ine. bef. Fed. taxes 731,107 355,303 8,020,576 


*Net income __________ 177,995 217,681 2,712,296 2,174,612 
Pref. stock div. require. 10,811 10,811 129,734 129,730 
Wet inc. per share on 

450,000 com. shares_ $0.37 $0.46 $5.74 $4.54 


*Net income for 1942 is after providing for Federal income and 
excess profits taxes on the basis of the Revenue Act of 1941 plus an 
increase estimated on the basis of U. S. Treasury Department proposal 
to Congress March 3, 1942. Net income for 1941 is after providing for 
Federal taxes on basis of excess prefits tax amendment of 1941, the 











Revenue Act of 1941 not having been passed on March 31, 1941. 
—V. 155, p. 1409. 

Lexington Water Power Co.—Earnings— 

‘12 Months Ended March 31— 1942 1941 
Operating revenues __--___- $1,966,542 $1,864,669 
Operating revenue deductions +1,173,257 +1,086,969 

Operating income ___-_-. $793,285 $777,701 
Other income (net) _--_- ; ; 396 Lethe. 

Gross income __- $793,680 $777,701 
Income deductions -__. “ 770,438 792,537 

Net income ______- $23,243  °$14,836 

*Deficit. tIncludes Federal income taxes: 1942, $269,323; 1941, 


$255,649.—-V. 155, p. 826. 


Liggett & Myers Tobacco Co.—Dividend Reduced— 


The directors on April 22 declared a quarterly dividend of 75 cents 
per share on the common and common B stocks, payable June 1 to 
hholders of record May 12. Previously the company paid regular quar- 
terly dividends of $1 per share on these issues and, in addition, on 
Dec. 1, 1941, distributed $1 per share extra. 

The company stated that for the remainder of the year Federal 
taxes will be the governing factor in determining whether subsequent 
quarterly dividends will remain at 75 cents. Sales at present are 

to be running ahead of those of last year, but manufacturing 
costs have increased.—V. 155, p. 401. . 


(The) Lima Cord Sole & Heel Co.—10-Cent Dividend 


The directors recently declared a dividend of 10 cents per share on 
the common stock, par $1, payable April 10 to holders of record 
April 3. Distributions during 1941 were as follows: April 30 and 
July 31, 10 cents each, and Oct. 31, 20 cents.—V. 154, p. 798. 


Loft Candy Corp.—Transfer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
New York transfer agent for 1,500,000 shares of the $1 par capital 
stock of the Loft Candy Corp.—v. 152, p. 2243. 


Lone Star Gas Corp.—Plan to Be Revised— 


The management has under consideration another revision in its 
plan of reorganization which probably will be presented as an amend- 
ment to the SEC now considering the company’s proposals, it was 
reported April 17. 

The new change is said to provide that stockholders will exchange 
their stock for that of a new company on a share-for-share basis 
instead of the original plan providing for an exchange of two shares 
of present stock for one of the new. 

Late in March the company made a change in its plan under which 
its holdings of Northern Natural Gas stock would be distributed as a 
dividend instead of sold to the Lone Star stockholders under rights.— 
V. 155, p. 1409. 


Louisiana Power & Light Co.—Earnings— 
Period End. Mar.31— 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues __- $772,305 $745,006 $10,372,347 $8,351,209 
Operating expenses, ex- 

cluding direct taxes__ 439,810 366,286 5,665,293 4,354,132 
+Federal income taxes_- 63,871 53,096 1,066,041 559,945 
Other taxes -......--.. 56,899 59,048 688,882 663,041 
Property retirement re- 

serve appropriations_ 78,346 69,717 929,673 814,620 

Net operat. revenues_ $133,379 $196,859 $2,022,458 $1,959,471 
Other income (net) —~-_- 656 620 13,015 12,839 

Gross income -_--~--~- $134,035 $197,479 $2,035,473 $1,972,310 
Interest on mtge. bonds 72,917 72,928 875,048 875,171 
Other interest & deduct. 6,954 6,487 83,627 80,405 
Interest charged to con- 

struction (credit) ___- Te °? > wesmes 1,878 973 

Net income __-_-~- aaa $54,867 $118,064 $1,078,676 $1,017.707 
Dividends applic. to preferred stock for period__ 356,532 356,532 

Balance ---------------------------------- $722,144 $661,175 


+Includes provision for Federal taxes of $16,982 for the current 
month and $86,162 for the 12 months ended March 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 1601. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 








Years Ended Jan. 31— 1942 1941 
Operating revenues _~.~~~~--~~-.~~----~.«-... $13,991,819 $12,098,620 
Qperation .....-— ~-----..24~--1-~---_-5--++.- 4,432,107 3,798,819 
Maintenance __-_- eres a) > eee oe FT a ee ,170 . 
Appropriation for retirement reserve__________ 1,481,000 1,361,500 
Amortization of limited-term. investments..____ ,430 1,4 
Taxes ‘other than income taxes)__.-__ ~~ _- v2 1,176,854 1,128,713 
Provision for Federal and State income taxes__ 1,239,708 
Provision for Federal excess profits tax__.___-_ 1,118,692 213,319 

wet epeteting ineome....-.....46. <2. .982,856 $4,009,909 
Dividends from affiliated company____________ 180,875 224,875 
pileeseaeeesn {met} 6,343 cr450 

eee tnceme —. 5. ~~ we sh selon gp op te eck as $4,180,074 $4,234,335 
Interest on funded debt__-- LR ae re et 2 ie TREY te BPReN 1,030,450 1,030,450 
Amortization of debt discount and expense____ 160,227 160,227 
Otte: Interest... .- 2021 ed le 37,785 6,831 
Amortization of flood and rehabiltation exp.__ 183,233 250,000 
Amortization of contractural cap. expenditures 37,000 37,000 
Interest charged to construction (Cr)_....____ 114,436 24,050 
IIe cine a cyrsiemsinign <ingn deren eee melitensis 41,013 789 

Net income -_-_- oe Seren mee: 8 ee 


—V. 155, p. 1410. 


McKesson & Robbins, Inc. (& Subs.) —Earnings— 


Three Months Ended March 31— 1942 +1941 
Net sales ..--~....---_--.--.45..5~.c~..-.-. SOR SEG). 41,1001 78 
eas cmeereriny amt see haley pe De 708,981 927,867 
tEarnings per common share______--~.--- oe oe $0.38 $0.55 


*After interest, and after provision for estimated Federal taxes (in 
1942 amounting to $1,698,000. This latter figure is based on presently 
existing tax rates plus $200,000 to provide for probable tax rate in- 
creases. The 1941 Federal taxes totalled $545,000). *On the assump- 
tion that the company’s present capitalization had been in effect during 
the first three months of 1941. {tOn 1,685,901 common shares.—V. 155, 


p. 921 


Marion (Ohio) Mfg. Co.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
common stock, payable April 24 to holders of record April 14. During 
1941 the following payments were made: May 5 and Aug. 5, $1.50 
each, and Oct. 13 and Dec. 15, $3.50 each.—V. 84, p. 697. 


(Glenn L.) Martin Co.—Director Resigns—Officers In- 
demnified— 

At the annual stockholders meeting held on April 14, the stock- 
holders approved a proposed amendment to the by-laws providing for 
indemnification of officers and directors for expenses involved in 
legal actions arising from their connection with the company. 

The directors were reelected, but subsequent te the stockholders’ 
meeting the board accepted the resignation of John W. Castles, who 
had joined the armed forces after proxies had been mailed to stock- 
holders.—V. 155, p. 1410. 


Massey-Harris Co., Ltd.—Listing of New Stock— 


The ‘‘old’’ common stock (no par) has been removed from unlisted 
trading and the new common stock (no par) has been admitted to 
unlisted trading on the New York Curb Exchange. 

The new stock was issued in accordance with compromise or arrange- 
ment between company and the holders of its 5% preference shares 
and common shares confirmed by supplementary letters patent dated 
Feb. 23, 1942, which, among other things, provides for the issuance 
of one share of mew common stock in exchange for each two shares 
of old common stock.—V. 155, p. 1514. 


Matachewan Consolidated Mines Ltd.—Earnings— 











Three Months Ended March 31— 1942 1491 
Tene 768 Gp Gees ask 5 cs... ES 59,329 48,119 
Net income from metals produced__ $204,134 $191,604 
Development and operating costs__..___.______ 177,039 168,347 

Estimated operating profit heosda $27,095 $23,257 
Non-operating revenue __.-...-._--__--- . 302 24 

Estimated total profit_...._.___. $27,398 $23,281 
Provision for taxes____- ieee Send aoe s 4 < ci eeee é 

Profit before write-offs__.____-_ $27,398 $16,031 
Capital expenditures ______ eis Sei 27,392 13,172 


Note—No tax applicable to 1942 on account of increased write-offs 
for depreciation.—V. 155, p. 505. 


Merck & Co., Inc.—New Director— 


J. G. Rosengarten, Jr., who retire as Vice President and a director, 
in 1934, has returned to the board because of the resignation of his 
newphew, Captain Adolph G. Rosengarten, Jr.. now on military 
duty.—V. 155, p. 827. 


Miami Copper Co.—Output Above 1941— 


Production in the first quarter of the current year was somewhat 
higher than the average for 1941, H. Westlake, Vice President, 
stated at the annual meeting last week. 

Mr. Westlake added that construction is under way on the plant 
of Castle Dome Copper Co., a wholly-owned subsidiary, which is ex- 
pected to be in operation some time next year.—V. 155, p. 922. 


Michigan Consolidated Gas Co.—Acquisition of Prop- 
erties— 


The SEC has granted the application of company (a subsidiary of 
American Light & Traction Co.) to acquire the securities and utility 
assets of the Gas Corp. of Michigan and Gas Transportation Co. of 
oo from Great Lakes Utilities Co. for a cash consideration of 

The Great Lakes Utilities Co., a registered holding company, recently 
obtained SEC approval of its amended plan for dissolution, and sale 
of the Michigan properties is one of the steps towards dissolution 
described in the amended plan.—V. 155, p. 922. 


Minnesota & Ontario Paper Co. 
Payment— 


In a notice to the holders of first and collateral mortgage 5% 
income bonds. President R: H. M. Robinsen says: 
“The directors have’ deélared to be due and payable and - have 


(Minn.)—Interest 








directed the payment on May 1, 1942, of all interest accrued on the 
bonds for the calendar year 1941. 

‘Payment of such interest may be obtained by- presenting on May 1, 
1942, the coupons maturing on that date appertaining to said bonds 
at the Northwestern National Bank & Trust Co. of Minneapolis, trustee, 
Minneapolis, Minn., or at the principal office of Halsey, Stuart & Co.. 
Inc., Chicago, Ill., or at The Chase National Bank of the City of New 
York, New York, N. Y., or at any branch in Canada of The Dominion 
Bank.—-V. 154, p. 798. 


Mississippi Power & Light Co.—Earnings— 
Period End. Mar. 31— | 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues _ $798,050 $722,813. $8,879,947 $7,757,458 
Operating expenses, ex- 
cluding direct taxes 467,879 437,518 5,341,369 4,718,304 
+Federal income taxes_. 72,013 32,755 504,345 321,982 
ge ee 53,459 50,072 777,337 731,812 
Prop. retir. res. approp. 68,334 . 66,666 805,000 785,000 
Net oper. revenues $136,365 $135,802 $1,451,896 $1,200,360 
Other income ___ ~~~ 27 39 912 2,237 
Gross income —___ $136,392 $135,841. $1,452,808 $1,202,597 
Interest on mtge. bonds 66,667 66,667 800,000 800,000 
Other int. and deducts. 9,299. 9,389 118,766 113,770 
Net income ______. $60,426. $59,785  $534,042- $288,827 
tDividends applic. to pref. stock for. the period 403,608 403,603 
EE IE Ae EATS GM OER ATE AY _ $130,434 °$114,781 


*Deficit: - tIncludes provision for Federal taxes of. $20,659 for the 
current month and $67,661 forthe 12 months ended March 31, 1942, 
additional to the amounts required’ under the Revenue Act of 1941. 

¢Dividends accumulated and unpaid to March 31, 1942, amounted 
to $319,523, after giving effect to a dividend of $1.50 a share on $6 
preterred stock, declared for’ payment on May 1, 1942. Dividends on 
this stock are cumulative.—V: 155, p. 1602. 


Missouri Pacific RR.—$4,550,000 Equipment Trust Of- 
fering Abandoned— 


The company has abandoned plans for the sale of the $4,550,000 
equipment trust. certificates’ originally scheduled for April 7, last, 
but held over pending study of the WPB order controlling allocation 
and delivery of new railroad equipment. 

This was disclosed in a petition filed by the trustee in Federal 
Court at St. Louis April 22 stating that only a portion of the equip- 
ment ordered ‘will be delivered and recommending that this be paid 
for out of funds on hand. The court approved the petition and 


entered an order to that effect: 


Plans to Pay Back Interest— 

The trustee has filed a petition in Federal Court at St. Louis for 
authority to pay $6,601,012, representing a six months’ interest instal- 
ment on MOP ist & ref. mtge. bonds, also $2,283,350 representing two 
six months’ interest instalments on New Orleans Texas & Mexico Co. 
first mortgage and income bonds. Hearing on the proposed payments 
is scheduled before Federal Judge George H. Moore April 27. 


ICC Denies Petition of Committee— 

The ICC on April 10 denied the application of Harry W. Harrison, 
Charles H. Wolff, Ole B. Knutson, E. A. McKenna, Victor Russell, 
M. W. Gregg, George A. Converse, Henry C. Beasley, John H. Baker 
and Joseph Rieder for authority to serve as a protective committee 
for holders of preferred stock of the company, and to solicit authori- 
zation to represent the holders of this stock.—V. 155, p. 1602. 


Monsanto Chemical Co.—Dividends— 


The directors have declared a dividend of 96 cents per share on the 
35,000 additional shares of preferred C stock which were issued on 
March 6 covering the period from the date of issuance to June 1, and 
payable on June 1 to holders of record May 9. 

The directors also voted the quarterly disbursement of 50 cents per 
oo the ee stock, payable to stockholdcrs on the same dates. 
—V. be ‘ 


Montana Power Co. (& Subs.)-——Earnings— 


Period Ended Mar.31— 1942—-Month—1941 1942-12 Mos.—1941 
Operating revenues _.._ $1,834,670 $1,607,556 $19,856,705 $17,967,636 
Oper. expenses, ex-clud. 

















ing direct taxes__-__ 454,227 429,811 5,867,469 5,372,342 
*Federal income taxes__ 388,300 240,546 3,626,912 2,306,661 
Other taxes .._______-. 159,640 159,182 1,843,809 1,802,367 
Prop. retire. and depl. 

res. appropriations -_ 178,651 157,833. 2,003,884 1,815,218 

Net oper. revenues___ $653,852 $620,184 $6,514,631 $6,671,048 
Other income, net______ Dr1,549 Dri,679 Dr5,103 Dri,773 

Gross income ___.._._ $652,303 $618,505 $6,509,528 . $6,669,275 
Interest on mtge. bonds 155,051 156,501 1,875,504 1,886,890 
Interest on debentures_ 44,125 44,125 529,495 529,495 
Other int. and deducts. 35,033 39,240 559,264 484,653 
Interest charged to con- 

struction Cr___._____ yeas 1,977 1,323 13,243 

Net income__________ $418,094 $380,616 $3,546,588 $3,731,480 
Dividends applic. to preferred stock for period 957,534 957,534 

Balance ________ Tee KR sal ub! $2,589,054 $2,823,946 


*Includes provisions for Federal taxes of $87,543 for the current 
month and $262,629 for the 12 months ended March 31, 1942, addi- 
mag og the amounts required under the Revenue Act of 1941.—V. 155, 
p. 4 


Morris Plan Co. of Rhode Island (Providence, R. I.)— 
Dividend Rate Decreased— 


The directors have declared a quarterly dividend of $1 per share on 
the capital stock, payable May 1 to holders of record April 17. This 
compares with $1.75 per share previously paid each quarter. 


Mountain Fuel Supply Co. (Utah)—15-Cent Dividend 


‘The directors have declared a dividend of 15 cents per share on the 
common stock, par $10, payable June 10 to holders of record May 15. 
This compares with 30 cents on Dec. 6, last, and 15 cents on June 10, 
1941.—-V. 152, p. 3030. 


Mullins Mfg. Corp.—Earnings— 














3 Mos. End. Mar. 31— 1942 1941 
Gross sales, less returns, allow. & trade disc'ts $4,921,427 $3,344,780 
Ok ae AE Eee — 3,400,055 2,659,746 

Gross profit before provision for depreciation $1,521,372 $685,034 
Provision for depreciation._________-_------~---- 183,094 80,362 
Shipping, selling and administrative expense__ 316,466 285,635 

Profit before other income and other expense $1,021,811 $319,036 
Otinie imoduse (25... 5 Se Sees eS 19,683 15,839 

Petal tweetee os. oececsknn ese ein $1,041,495 $334,875 
Gther ekpenie’ s 24i553 240. ccs la sessi soe 47,414 23,830 
Estimated prov. for normal Fed. income taxes_ 180,000 74,000 
Eestimated provision for excess profits tax___-_ 499,000 7,000 

Net. pret! .....2.-.~-...--2-------+---~--, $315,080 $230,044 
Earnings per common share-_---~~~----~-~---.- *$0.48 $0.33 


*aAfter allowing only quarterly dividend requirements on preferred 
stock. 

Note—The amount reserved for Federal taxes has been computed on 
the basis of 1941 tax rates and on the assumption, made for such 
purpose, that the volume of business and: the earnings of the com- 
pany will continue during the entire year 1942 at the same rate ‘as 
in the quarter ended March 31, 1942.—V. 155, p. 603. 


National Lead Co.—Sales Higher— 


Sales in the first quarter this vear were 25% greater than in the 
same period last year, Fletcher W. Rockwell, President, said at the 
annual meeting. He stated, however, that the first quarter is normally 
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a low period and warned that the gain in the first quarter should 
not be considered an indication of a trend that could be maintained 
throughout the balance of the year.—V. 154, p. 1381. 


Nashville Gas & Heating Co.—Annual Report— 











Calendar Years— 1941 1940 
Gperating revenwes 2: .3- os $692,506 $709,861 
Total operating revenue deductions, operating 

expenses, depreciation, taxes, etc... ~~ ¥ 592,174 603,189 

Net operating revenues______-____----------- $100,332 $106,672 
ee SE Ye CRS ae ee 2,409 2,804 

used: MN whisk ih oo BE ae $97,923 $103,868 
Banos Gubuetiess 4.666. 0io 2. cs eeeebstcs 42,116 41,718 

Set: AnROUNO.s. .. 3.0 cnslecias Jett eedSs $55,807 $62,150 


Note—No provision is considered necessary for Federal excess prof- 


its tax. 
Balance Sheet, Dec. 31, 1941 
Assets—Utility plant ‘including intangibles), $4,512,542; special 
fund, 1,000; cash on hand and deposits in banks, $176,111; 
special deposit, $825; accounts receivable, $88,198; materials and sup- 
plies, $111,861; deferred debits, $12,484; total, $4,903,021. 


Liabilities—Capital stock (par $100), $2,000,000; long-term debt, 
$724,000 accounts payable, $16,967; matured interest, $825; customers’ 
deposits, $25,874; taxes accrued, $50,164; interest accrued, $11,172; 
other current and accrued liability, $2,100; customers’ advances for 
construction, $175; reserves, $707,343; capital surplus, $1,329,144; 
gr surplus since April 1, 1938, $35,257; total, $4,903,021.—V. 151, 
p. 1902. 


National Sugar Refining Co.—Tax Refund— 


The company has been awarded a tax refund of $1,500,000 gross 
from the Treasury Department in settlement against the original 
sugar processing tax declared unconstitutional by the U. S. Supreme 
Court, it was announced at the annual meeting of stockholders held 
on April 13. The refund, on a net basis, is estimated at between 
$1 million and $1.1 million, equivalent to between $1.75 and $1.93 
per share on the 568,185 shares of capital stock outstanding. 

Questioned as to dividend possibilities, Ellsworth Bunker, President, 
declared the company felt working capital should be built up first, 
considering the drain ‘of deficit operations prior to 1941, uncertainty 
over the outlook, and the cash paid out in the recent acquisition of 
the Pennsylvania Sugar Co. 

Earnings of the Pennsylvania company, which were not included 
in the National report for last year, were estimated around $500,000 
for 1941 after taxes and. depreciation, he declared. 

J. Henry Lienau, retired as a director at his own request although 
continuing in his capacity as Vice President in charge of Long Island 
City operations.—V. 155, p. 506. 


Nebraska Power Co.—Earnings— 


Period Ended Mar. 31— 1942—-Month—-1941 1942-12 Mos.—1941 











Operating revenues-___- $780,684 $708,612 $9,314,031 $8,739,377 
Operating exps., exclud. 

‘ direct taxes.._._____ 354,817 318,892 4,163,005 3,803,000 
*Pederal income taxes_ 132,465 49,729 1,169,719 679,927 
Other taxes __._--.~__-. 715,726 70,039 854,092 824,171 
Property retire. reserve 

apprepriations ~_----- 60,900 56,600 692,500 642,500 
Amort. of limited-term 

investments —-..._.-- 785 800 9,480 10,600 

Net -oper, revenues___ $155,991 $212,552 $2,425,235 $2,779,179 
Other income_______-- 1,046 122 1,456 3,427 
» Gress income ..--... $157,037 $212,674 $2,426,691 $2,782,606 
Interest en mtge. bonds 61,875 61,875 742,500 742,500 
Interest.on deb. bonds- - 17,500 17,500 210,000 210,000 
Qther int. and deducts. 10,752 8.842 117,521 113,940 
Int. chgd. to construct. Cr3.338 Cr316 Cri9,420 Cr3,873 

Net income $70,248 $124,773 $1,376,090 $1,720,039 


499,100 499,100 


Balance -~.-~~..-s.: $876,990 $1,220,939 


*Includes provisions. for Pederal taxes of 349,010 for current month 
end $128,609 for the 12 months ended March 31, 1942, additional to 
the amounts reauired under the Revenue Act of 1941.—V. 155, p. 1602. 


Neisner Brothers, Inc.—No New Stores Planned— 


h M. Neisner, President, at the annual meeting on April 10, 
stated that the company plans no new retail outlets for the duration 
of the war. He cited increased difficulties in obtaining merchandise, 
adding that the stores are substituting a considerable number of 
new items for those now difficult to get.—V. 155, p. 1515. 


New Almaden Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, par $10, payable May 1 to holders of record April 30. 
This compares with an initial dividend of 75 cents per share paid on 
Nov. 15, last.—V. 150, p. 2734. 


New England Gas & Electric Association—Output— 


Por the week ended April 17 this electric association reports electric 
output of 11,038,339 kwh. This is an increase of 621,462 kwh., or 
5.97% above production of 10,416,877 kwh. for the corresponding 
week a year ago. 

Gas output for the April 17 week is reported at 116,038,000 cubic 
feet, an increase of 20,007,000 cubic feet, or 20.83% above production 
of 96,031,000 cubic feet in the corresponding week a year ago.— 
V. 155, p. 1603. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31—. 1942—.3 Mos.—1941 1942—-12 Mos.——-1941 
Operating revenues ___ $22,079,285 $20,613,338 $87,913,219 $81,480,539 


Dividends applicable to preferred stocks______ 

















Operating expenses _.._._ 15,320,509 14,074,849 59,859,646 55,972,492 
SEU + ches ceceqnetdeestina asi iap ball *2,971,601 3,018,020 *°13,257,007 10,448,625 
Net operating income $3,787,175 $3.520,468 $14,796,566 $15,059,422 
Other income (net) —_.- Dr8,359 Dri5,557 123,629 124,499 
Total income ___.... $3,778.816 $3,504,911 $14,920,395 $15,183,921 
Interest deductions —- 1,175,786 1,284,875 4,999,836 5,062,766 
Net income - ~~. *$2.603.030 $2.220,036 *$9,920,559 $10,121.155 
oS arena 2,722,477 2,333,552 9,723,131 9,334,206 
roa kd thst = +°$119.446 $113.516 *°*$197.427 $786.949 
Earnings per share____ *$1.67 $1.66 *$7.14 $7.59 
*Federal taxes for the three months ending March 31, 1942, have 


been accrued at rates imposed by the 1941 Revenue Act, now in effect. 
Heavy increases in these rates for the year 1942 are under considera- 
tion by Congress. Thus the earnings shown herein for the periods 
ending March 31, 1942, are. to the extent that taxes may be retro- 
actively increased, higher than they will ultimately prove to have 
been. +tDeficit—V. 155, p. 1603. 


Newport News Shipbuilding & Dry Dock Co.—To Pay 
50-Cent Common Dividend— 


The directers on April 22 declared the regular quarterly dividend of 
$1.25 per share on the $5 cumulative convertible preferred stock, pay- 
able Aug. 1 .to holders of record July 15, and a dividend of 50 cents 
per share on the common stock, payable June 1 to holders of record 
May 15. A dividend of $1.25 per share on the preferred stock (previ- 
ously declared) is payable May 1 to holders of record April 15. 

A distributicn of 50 cents per share was made on the commen stock 
on March 2, last. while during 1941 the. following payments were made 
on that issue: Mareh 3, 40 cents; June 2 and Sept. 2. 50 cents each; 
reae 60 cents, and Dec. 29, a special year-end dividend of 50 cents.— 

; 5, p. 506. 


New York Casualty Co.—Moves N. Y. City Office— 


Due to an increasing volume of business, the Metrovolitan Branch 
of this compary moved to larger quarters on the 17th floor of 111 








Jchn Street, New York City, April 18. The office is under the man- 
agement of Arthur Schneider.—V. 149, p. 116. 


New Yerk, New Haven & Hartford RR.—Parties Sup- 
port Proceeding with Reorganization of New Haven, Old 
Colony and Boston & Providence Roads on Basis of Re- 
cent Compromise Report— 


A joint brief supporting a prompt reorganization of the New Haven 
RR. on the basis of the joint report, which was filed on April 4 and 
which dealt with the compromise agreement for the purchase of Old 
Colony and contained a proposal with respect to the purchase of the 
Boston & Providence RR., was filed April 20, the limit of the time 
fixed by the Interstate Commerce Commission at the February hearing. 
This brief, as in the case of the joint report of April 4, 1942, is filed 
in behalf of the Insurance and Savings Bank Groups representing, 
together, more than a third of the funded debt of the New Haven, 
and by the New Haven and Old Colony railroads. 


The brief was prepared by Edwin S. S. Sunderland, counsel for the 
Insurance Group; Fred N. Oliver, counsel for the Mutual Savings Bank 
Group representing large Old Colony heldings; John L. Hall, counsel 
for the New Haven, and Charles A. Coolidge, counsel for the Old 
Colony. It was also signed by Russell L. Snodgrass, counsel for Recon- 
struction Finance Corporation; William J. Kane for Railroad Credit 
Corporation; Fitzhugh McGrew for Bankers Trust Co.; H. C. MeCollom 
for Irving Trust Co.; John B. Marsh for the City Bank Parmers Trust 
Co.; Malcolm Donald for the Harlem River-Port Chester bondholders’ 
committee; M’Cready Sykes for United States Trust Co.; Edgar P. Baker 
for The Westchester bondholders’ group; Beckwith & Van Slyck for 
the Air Line bondholders’ committee, and by others who, together, 
represent most of the creditor parties. 

The brief emphasizes the importance of the agreement which, after 
more than six years of litigation and after four separate openings of 
the record before the Commission, has now been reached between the 
principal New Haven and Old Colony creditors and embodied in the 
recent joint report. It shows the full manner in which the record has 
been supplemented in the respects found desirable last December by 
Judge Carroll C. Hincks of the Federal Court in Connecticut who, while 
disapproving the Commission’s plan of reorganization, commended to 
it the report for dealing with the Old Colony and its commuter losses 
rendered by the compromise committee appointed by him, consisting 
of Messrs. Sunderland, Coolidge and Dorigan, and J. Burke Sullivan, 
Assistant Attorney General of Massachusetts. 

The brief supports the recommendations of the court’s compromise 
committee, which were embodied in the recent joint report, and shows 
the fairness of the terms whereby, after mutual claims are offset. Old 
Colony bondholders will receive 20% of their principal amount in 
fixed-interest bonds and 15’> in income bonds of the reorganized New 
Haven. It further supports the fairness of the $2,314,000 of fixed 
interest bonds and $1,735,000 of income bonds, which the joint report 
proposes be issued for the properties of the Boston & Providence. 

The many parties to the brief believe, in view of the substantial 
agreement among the major creditor interests, that the Commission 
now has the opportunity of going forward toward what has been one 
of its major objectives—reorganization on a system basis. But the 
parties insist that of the proposals for the Boston & Providence cannot 
promptly be approved, the reorganization of the New Haven and of 
the Old Colony should be permitted to go forward on the terms their 
security holders have agreed on without further delay. 


Certain Stockholders of Old Colony Oppose Com- 


promise Agreement— 

Certain stockholders of the Old Colony RR. have filed a petition 
with the ICC that the Old Colony RR. be not sold to the New Haven, 
at the consideration recommended April 4, 1942, by the ‘‘compromise 
committee.’’ They believe that this proposed consideration is far below 
the value of the Old Colony and bring to the attention of the Com- 
mission that the bondholders and minority stockholders of the Old 
Colony had no representation on the committee. The petition states 
that: ‘‘Mr. Coolidge of the committee represented the directors of the 
Old Golony, who owe their offices to the majority stockholder, the 
trustees of the New Haven RR. No other member of the committee 
Was connected with the Old Colony in any way.” 

They also petition that “the claims of the Old Colony against the 
New Haven and of the New Haven against the Old Colony be not 
mutually cancelled, since these claims do not, in value or in form, 
offset each other, and since such mutual cancellation is adverse to 
the interest of New Haven preferred creditors as well as of Old Colony 
bondholders and minority stockholders. The interest. of the majority 
stockholder, the New Haven itself, is obviously to buy the Old Colony 
as cheaply as possible.’’ 

The petition further states, in part: 

“The main point at issue is, thus, the value of the Old Colony. The 
maximum amount of money which a prospective buyer of any prop- 
erty would pay for that property at a given time is the discounted 
worth at that time of all future net income which he might conserva- 
tively expect to receive from that property. The owner has the choice 
either to accept the prospeetive buyer’s estimate and sell at onee, or 
to wait for a possibly higher bid from a person with more sanguine 
expectations. Whichever he does, provided only that he is under no 
eompulsion to sell at a price below what he considers fair, and the 
prospective buyer is under no compulsion to buy, the sales price, when 
the sale takes place, is the value of the property. 

“It is evident that the value does not exceed the discounted worth 
of all future net income which the buyer expects to receive. The 
greater the competition among buyers, the nearer does the value 
approach the estimated discounted worth of future net income. In 
the case of the Old Colony, the largest source of future net income 
is probably the ownership of the common stock, to which it will be 
entitled, of the reorganized New Haven RR. 

‘The various unsecured claims against the New Haven estate have 
not been finally adjudicated, nor have accrued and unpaid interest 
and dividends been computed to date, but according to ‘Moody's 1941 
Railroad Manual,’ the approximate total principal of all unsecured 
claims is $92,000,000. [This total excludes the suggested $4.000,000 
settlement of the Bankers Trust claim.] The principal of the Old 
Colony claim against the New Haven has been set at $47.186.963, of 
which perhaps $4,000,000 is in the nature of a prior lien (the bankers 
Trust claim) and the balance is unsecured. By division it will be seen 
that the Old Colony has an approximate 47% of all unsecured claims 
against the New Haven and will, when reorganization is completed, 
be entitled to this fraction of New Haven common stock, and will 
accordingly have an equity to this fraction of New Haven earnings 
after fixed charges and preferred dividends. New Haven fixed charges 
in 1941 were $13,515,860. Due to the proposed scaling down of New 
Haven's capitalization, the resultant bond interest and preferred divi- 
dends will approximate the old fixed charges alone, although any 
exact statement must wait upon a final plan.’’ 

The court’s opinion of Dec. 8 rejecting the old ICC plan contained 
this passage: ‘The plan proposes that this huge claim of the Old 
Colony sha)l he released. discharged, and cancelled. Let it be granted 
that this Old Colony asset is of great value and that its cancellation 
will be of corresponding benefit to the New Haven estate, how is this 
benefit distributed amongst New Haven creditors?’’ The court then 
went on to disapprove the distribution amongst New Haven creditors. 
Our question here is why should this Old Colony asset of great value 
be distributed amongst New Haven creditors, as such, at all? Old 
Colony creditors are the legal claimants to the asset. and the New 
Haven participates in the distribution only to the extent that the New 
Haven is a creditor of the Old Colony. 

No amount of sophistry can disguise the fact that the plan of the 
compromise committee proposes mutual cancellations, and that these 
cancellations of necessity discriminate against one or another New 
Haven group, not to mention the discrimination against Old Colony 
bondholders and minority stockholders through the exchange of some- 
thing of greater value. actually or potentially. than that for which it 
is exchanged. The simple way to avoid the difficulty is not to make 
the cancellations at all. 

Your petitioners propose that the reorganized Old Colonw be canital- 
ized at $40,000,000 and that of this amount $10.000,000 shall be 
first mortgage bonds. or two series, A and B. Series A bonds shall 
be of an emount sufficient to pay off the New Haven’s net prior lien 
and shall bear interest at the rate of 3%. The prior lien is at best a 
bookkeeping debt, since cash accounts were not separately kept of Old 
Colony receipts and disbursements during the period when this deht 
was incurred; and reasonable doubt about the size of the debt, a doubt 
which should equitably be resolved to the benefit of the debtor, war- 
rants a compensatingly low interest rate. The series B bonds shall 
carry interest at the rate of 4%. Fixed interest charges will approxi- 


mete $350.000 a year under this proposal. 
Our rroposal in detail is as follows: 
(1) The Old Colonv shall be overeted as an indevendent rai’road, 

first under trustees different from New Haven trustees, 


and finally 


under a board of directors elected, after reorganization, by commop 
and preferred stockholders. 

(2) The New Haven net prior lien shall be satisfied in full with 
series A first mortgage bonds. 

(3) Old Colony bondholders shall receive series B first mortgage 
bonds in proportion to their holdings, and 4%% cumulative income 
bonds in satisfaction of the remaining principal of their holdings. 
The bondholders’ accrued interest claim shall be satisfied with 5% 
at ae we stock. 

(4) S prefer stock shall also be used to liquidate claims junior 
to those of the bondholders, but senior to the Goin of secknaelane 
Part of the New Haven claim is in this category. 

(5) Present Old Colony stockholders shall receive new common in an 
amount and of a par value such that the total capitalization of the 
reorganized Old Colony shall not exceed $40,000,000. 

(6) A syndicate shall be formed a underwrite the sale by the New 
Haven of its present holdings of Old Colony stock. 

(7) Securities received by the Old Colony in exchange for New Haven 
first and refunding mortgage bonds shall be sold to liquidate unpaid 
taxes and to provide working capital. 

(8) The Old Colony holding of New Haven common shall be trusteed 
and any dividends shall be used to retire first mortgage bonds. When- 
ever any stock shall be sold by the trustees in favorable markets, the 
proceeds shall also be used to retire first mortgage bonds. After all 
first mortgage bonds are retired the trustees shall retire income bonds. 
The trusteeship shall terminate (a) after all bonds are retired, and (b) 
after all the New Haven stock is sold, whichever occurs first. 

We wish to remind those who may think a $40,000,000 capitalization 
of Old Colony to be excessive that the ICC found in its segregation 
study of March 22, 1940, that the Old Colony’s operating preperties 
alone has a reproduction value of $53,679,258. Included here are the 
value of land and of right of way and the cost of reproduction new, 
less depreciation, of improvements. 

New Haven’'s holdings of Old Colony stock might be offered to ether 
stockholders con a share-for-share basis, at a fair price. Provided a 
plan similar to that outlined above were adopted, the undersigned 
stockholders would be glad to participate with others in the under- 
writing of such an offering. 

Eventually a union between the New Haven and the Old Colony 
might be desirable, or between the Boston & Maine and the Old Colony, 
but the present is not the time for such a union, since the Old Colony, 
under the ever present thumb of the New Haven, is not in a position 
to bargain at arm’s length with that road or to offer its property for 
merger with another road. 

To facilitate independent operation of the Old Colony, the New 
Haven should agree to rent to the Old Colony the equipment now use@ 
on that road until the Old Colony can secure equipment of its own. 

In summary, we ask that the plan of the compromise committee for 
the reorganization of the Old Colony, or a similar plan, he no® 
accepted; that the Old Colony be preserved as a going concern, inde- 
pendent of another railroad; and that the full value of Old Coleny’s 
assets be reflected in the capitalization of the reorganized railroad, 
Finally, we wish to draw the attention of the ICC to the fact $ 
unsecured claims of Old Colony bondholders and stockholders must 
satisfied in full before any securities are distributed to present pre- 
ferred and common stockholders of the New Haven RR. 

The directors signing the petition are: Perry G. Crocker, William B. 
Long, James F: McMahon, Daniel Pingree and Ray E. Southgate. 


New Directors— 


Stockholders on April 15 re-elected all directors of the company an@ 
added three new ones to the board. The new directors are Harry W. 
Harrison of St. Davids, Pa., representing a committee of preferred 
stockholders; L. Stanley Champion of Norwalk, Conn., eo ge! 
one committee of common stockholders, and Robert E. Smith 
New York City, adviser to the two committees.—V. 155, p. 1515. 


Norfolk Seuthern Railway—Listing of Bonds— 


There has been listed on the New York Stock Exchange $4,322,800 
first mortgage bonds, series A, 4%2%, due July 1, 1998, of which 
$404,800 principal amount is to be pledged, and $6,892,300 genera} 
mortgage 5% convertible income bonds, due Oct. 1, 2014. 

On July 28, 1932, receivers for the old Norfolk Southern RR. were 
appointed. The court approved the plan of reorganization on Mareh 
5, 1938, and also approved the reorganization agreement on oe 
1939. On Sept. 15, 1938, on June 7, 1940, on May 14, 1941, 
on Dec. 9, 1941, the court approved various modifications and 
ments of the plan and agreement and the plan and agreement ag 
so modified and amended. The reorganization manager began the 
solicitation of deposits under the plan and agreement (finally dated 
as of June 15, 1940) in June, 1940. 

On March 10, 1941, the final decree was entered in the receiver- 
ship proceedings and certain upset prices were fixed by the eourt. 
The foreclosure sale was held on April 30, 1941, and substantially al? 
the properties of the old company were bid in by the reorganization 
manager under the plan. On May 16, 1941, the court entered the 
confirmation decree. Pursuant to the decrees, all of the properties 
of the old company and its receivers bid in by the reorganization 
manager at the foreclosure sale, except for bonds and stock of the 
John L. Roper Co. and certain securities deemed worthless, were 
transferred to the new company, Norfolk Western Ry., on Jan. 21, 
1942, free and clear of the various liens securing the funded debt 
of the old company, but subject to equipment trusts and to pos- 
sible defects of title to certain parts of the company’s property. 
About 96% of the purchase price was paid through the use of 
bonds of the old company system deposited under the plan. 

It is contemplated that a decree terminating the receivership pro- 
ceedings will be entered in 1942. 

As of 12.01 A. M. Jan. 1, 1942 (the time as of which the books of 
the company were opened) the fixed long-term debt was reduced from 
$17,328,000 to $6,213,000 (including equipment trust obligations and 
including the secured note of not in excess of $368,000 contemplated 
to be issued pursuant to the plan). 

The following sets forth the securities of the old company, its 
receivers and its predecessors as of Dec. 31, 1941 (the day before 
the date as of which the books of the company were opened) and 
the treatment (per $1,000) provided in the plan for the participating 
holders of said securities and of allowed unsecured claims against 
the company. 











Existing - —Will Receive 
Securities— Outstdg. Series A Inc. Bds. Serip Com. Stk. 
Equipment trusts, 
series A, 4s... $376,000 
Equipment trusts, 
series B, 3s___ 523,000 
Ecuipment trusts, ‘Will remain undistributed 
Series C, 24es_ 122,000 | 
Equipment trusts, : 
series D, 3s_~- 906,000 } 
Norfolk & South. 
Let. Ga; "BEnen *1,655,000 $1,820,500 $165,000 $165.000 paiement 
Each $1,000__ 1,100 100 apse 
Norf'k & So. gen. 
mtge. 5s, "54.. £825,000 371,250 453,750 - 2,475 shs, 
Each $1,000__ 450 550 re-send "3 shs, 
Raleigh & Cape 
Fr. ist 5s, °43. $137,000 137,000 iaaiioumeacan er os rams 433 shs. 
Each $1,000-_ 1,000 PEERS bbe 3 13.16 shs, 
Raleigh & Southp. 
lst 5s, "65.... a374,000 37,400 187,000 owes " 
Each $1,000__ 100 500 —~ — COA Gas 
Aberdeen & Ash. 
RR. Ist 5s. “40 19164,000 82,000 131.200 SS iad mh 
Each $1,000__ 500 {|800 vile Et Ze 4 oe 
Norfolk & So. 1st 
& ref. 5s. ’61_§$11,604,060 1,160,400 5,802,000 _ +#55,699 shs,. 
Each $1,000__ 100 500 Ph Sa 4.08 shs, 
Suffolk & Caro. 
Rv. Ist 5s. "52. +t642,000 224,700 64,200 ~ ae 642 shs. 
Each $1,000__ 350 100 aati 1 sh, 
Unpaid coupons. 12.275 See Note 1 
Common stock __ 16,000,000 See Note 2 
General! creditors : See Note 3 
*With conpon due Nov. 1, 1922, and subsequent covpons. Amount 


+$50 scrip for series A bonds and $50 
In addition each $1,000 bond will receive 
1933, end subsequent 
{On account of accrued 
1932. and subse- 
and subsequent 


$216,000 pledged. 
income bonds. 
cash. tWith covvon due Jan. 1, 
Amount excludes $2,040,000 pledged. 
interest. §With coupon ene Sept. 1. 
a With covpon due Dec. 1, 1932, 


excludes 

serio for 
£8.33 in 
covpons. 

and unpaid 
quent coupons. 
coupons. 


**Four shares on account of principal and 0.76 share on account 
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of accrued and unpaid interest. {{With coupon due Jan. 1, 1933 
and subsequent cou {Includes $300 on account of accrued and 
unpaid interest. sSWith Rage due Aug. 1, 1932, and subsequent 

coupons. Amount 039,000. held under escrow agreement 
and $511,000 in ve ttIncludes four shares on account of prin- 
cipal and 0.8 share on account of accrued and unpaid interest. In 
addition bondholders. will receive per $1,000 bond 10 shares of capital 
stock of Roper Realization Co., Inc., which holds the bonds and 
steck of John L. Roper Lumber Co., formerly pledged under the 
first and refunding mortgage of the ‘old company. itiWith coupon 
due Jan. 1, 1933, and subsequent coupons. Amount excludes $50,000 
pledged and $8,000 held in sinking fund. 

Note 1-——-Unpaid coupons due prior to July 28, 1932, the date of 
appointment of receivers, but not presented for payment before that 
date, will be treated the same as the principal of the respective 
issues, subject to the right of the reorganization manager to make 
cash payments to avoid issuance of scrip in too small fractions. 

Note 2—-Common stockholders will receive for each share held one 
common stock purchase warrant entitling the holder to purchase 
during a period of three years after Jan. 21, 1942, on stated condi- 
— 3/100 of a share of common stock of the company at $10 per 

Share during. the first two years. and $12.50 per share the third year. 

Note 3—General unsecured claims, not entitled to a preference, 
are entitled, when allowed by court, to receive common stock at rate 
of one-fifth share for each $100 of principal and interest so allowed. 
Preferred claims unsettled at. consummation of plan will be paid 


; Fixed Interest-Bearing Obligations of the Company 


Annual Annual 
Amount interest paym. of 
Equip. trust certificates: Authorized outstdg. require. principal 
Series A 4% _.-....~- $960,000 $376,000 *$13,473 +$94,000 
Series B 3% _______ 607,000 523,000 *15,165 42,000 
Series C 242% ___-___ 136,000 122,000 *2,817 $14,000: 
Series D 3% __.___._ 938,000 906,000 *25,900 164,000 
Note to RFC.___.______ 368,000 368,000 14,720 
First mtge bonds, series {121,614 
A, 4% %, 1998_______ 4,322,800at +3,918,000 176,310 
Other Interest-Bearing Securities of the Company 
Gen. mtge. conv. income 
ORAS at EEE $6,892,300 a$6,892,300 b$344,615 b$34,461 


*Interest requirements for year commencing Jan. 1, 1942, reflecting 
Payments on account of principal during that year. +Payabie in. semi- 
annual installments of $47,000. {Payable in semi-annual installments 
of $21,000; $20,000 on and after Nov. 1, 1943. §Payable in semi-annual 
installments of $7,000; $6,000 on and after Feb. 1, 1949. {Payable in 
semi-annual installments of $32,000; $31,000 on and after Aug. 1, 1945. 

iPayable only out of income after fixed charges available therefor 
as provided in the first mortgage. As long as the RFC loan or any part 
thereof is outstanding, such payments shall be applied to reduce said 
loan; thereafter such payments shall be applied to the retirement of 
series A bonds. The sinking fund payment of $21,614 due within 30 
days after the actual delivery of the first mortgage was paid toe the 
trustee thereunder on Feb. 20, 1942. ++Excludes the $404,800 series A 
bends to be pledged to secure the 10-year secured note of $368,000 
which will evidence the RFC loan when consummated. Interest will not 
be payable with respect to series A bonds so pledged. a These figures 
represent maximum amounts of bonds issuable pursuant to the plan 
and the fuil amount will be issued only in case all bondholders of the 
old company and its predecessors deposit their bonds under the plan. 
b Payable only out of available net income as provided in the general 
mortgage. Amount subject to reduction in event of conversion of in- 
come bonds into stock. Payment of interest for the years 1940, 1941 
and 1942 has been postponed as permitted by the general mortgage. 

Norfolk & Portsmouth Belt Line RR.—As provided in the plan, com- 
pany has assumed the obligations of the receivers of the old company 
under an agreement with seven other proprietary railroads, each of 
which owns 72 shares of the capital stock of the Norfolk & Portsmouth 
Belt Line RR., under which the receivers and the seven other pro- 
prietary railroads jointly and severally guaranteed the payment of the 
principal of and interest upon the $700,000 10-year 1%% serial notes 
of Norfolk & Portsmouth Beit Line RR., and under which each agreed 
to advance to Norfolk & Portsmouth Belt Line RR. on or before Sep- 
tember 1 in each year, beginning Sept. 1, 1940, and for nine con- 
secutive years thereafter, the sum of $8, 750. If any of the eight pro- 
prietary railroads shall default in making any such advances, the 
amount thereof shall be advanced by the other railroads ratably. 


Income Account for Calendar Years 
(Norfolk & Southern RR. and Receivers) 
































1941 1940 

Railway operating revenues_____._____________ $5,640,838 $4,559,247 
Railway operating expenses___.____.__________ 4,137,478 3,688,822 
Seay, Wet I, es 384,248 397,518 

Railway operating income__________________ $1,119,112 $472,907 
RB IE SG te ES I RE RE a RAS _.-. Dr$269,794 Dr$225,302 

Net railway operating income_______________ $849,318 $247,605 
OID = dy Se ered neseeie = seth Sctinevtidltsode ahd ncgeceee 188,178 185,891 

IFES. 40-55 Sa a ae seoraeicenrtaailone neni $1,037,496 $433,496 
Miscellaneous deductions —-__.__..._---___...__ 377,439 5,093 
SOG CNG ited sais wn ie the cok no 871,807 893,949 

Deficit after soe GRE a SAR SC SE a $211,750 $465,546 
—V. 155, p. 

Norfolk & Western Ry.—Annual Report— 

Operating Statistics for Calendar Years 
1941 1940 1939 1938 

Aver. mileage oper.____ 2,188 2,190 2,190 2,197 
Revenue tons carried... 63,524,421 56,061,773 47,841,955 39,736,795 
Rev. 1 mile (000 omit.) 17,305,604 15,482,984 13,400,567 10,940,838 
Rev. 1 mile per mile of 

ES ne eS 7,906,615 7,067,661 6,117,081 4,978,132 
Aver. per rev. ton per 

a cat ee is tos ees 0.655 cents 0.648 cents 0.661 cents 0.666 cents 
Aver. rev. per mile of ; 

road - mess -. $51,781.65 $45,787.36 $40,421.08 $33,169.36 
No. rev. pass. carried_ 2,784,916 1,159,154 1,047,732 1,238,648 
No. rev. pass. carried 

1 mile a 224,613,973 103,148,389 83,096,181 85,838,986 
Aver. rev. per pass. mile 1.663 cents 2.030 cents 2.291 cents 2.263 cents 
Aver. pass. rev. per mile 

of road , : ‘. $2,673.58 $1,847.79 $1,728.47 $1,654.26 
Net oper. rev. per mile 

of road ____ --- $25,831.15 $21,750.46 $19,170.64 $14,010.60 

Income Statement for Calendar Years 
1941 1940 1939 1938 

Operating Revenues— $ $ $ $ 
Preight .....-. ici -~ 113,337,080 100,305,450 88,549,647 72,898,946 
Passenger 3,734,512 2,093,904 1,903,724 1,942,334 
os ae e 1,456,612 1,363,809 1,321,994 1,245,285 
Express --___ 391,680 409,145 405,942 303,758 
All other transportstion 481,910 380,345 359,117 324,564 
Incid. & joint fac. revs. 775,120 675,968 574,704 448,053 

Total —. -------~~ 120,176,914 105,228,621 93,115,128 177,162,942 

Operating Expenses— 
Maint. of way & struct. 11,837,483 10,693,142 9,266,189 8,078,287 
Maint. of equipment... 22,698,404 20,831,412 17,436,573 15,128,096 
EE Bihan aoe ee 1,838,983 1,760,293 1,712,475 1,666,576 
Transportation —.___ ~~ 24,636,037 21,922,182 20,378,629 19,220,704 
Miscell. operations__-__ 274,279 224,197 210,858 200,056 
RFE nl i a Sa 2,408,008 2,296,271 2,173,218 2,123,587 
Trans. for invest., Cr__ 54,212 147,174 59,556 46,588 

INE tsb cid dea crtcdocgrines 63,638,982 57,580,323. 51,118,388 46,370,719 

Net rev. from oper... 56,537,932 47,648,297 41,996,740 30.792,223 
Tax accrusis...._.._.. 32,139,362 18,167,944 13,459,336 11,485,030 

Railway oper. income 24,398,570 29,480,352 28,537,404 19,307,193 

Non-Oper. Income— 
Hire of freight cars, net 4,818,297 3,889,569 3,274,159 2, se 797 
Hire of other equip., net 37,582 45,164 31,900 4.006 
Joint facil. rents, net__ 178,171 Dri60,854 Dri84,247 Dri60,707 

UI lk oss wis eteshcwlenidiog 4,677,708 3,773,879 3,121,813 2.415,095 

Net ry. oper. income. 29,076,278 33,254,232 31,659,216 21,722,288 




















1941 1940 1939. . 1938 

Inc. from lease of road 1,911 1,763 2,057 2,208 
Miscell. rent. income--_-_ 36,748 59,779 89,040 95,330 
Miscell. physical prop._ 90,618 79,552 62,404 55,533 
Dividend income_-_-_-—- 36,604 36,448 36,493 35,921 
Inc. from funded secur. 486,249 568,207 705,487 749,401 
Income from sink. fund, 

etc., reserve funds __- 107,857 99,768 89,387 82,034 
Income from unfunded 

securities & accounts 97,797 32,641 138,374 10,578 
Miscellaneous income_-_ 7,968 9,872 12,105 11,261 

Gross income -__----~-~ 29,942,030 34,142,263 32,795,565 22,764,558: 

Rent for leased roads 360 120 240 240 
Miscellaneous rents_-_-~- 2,946 2,366 2,336 2.522 
Int. on funded debt.__.. _ 2,120,879 2,131,154 2,136,840 2,142:256 
Int. om unfunded debt__ 16,293 46,818 5,3 26,989 
Mise. income charges-_- 607,549 577,829 649,527 578,862" 

Weta? 222-0656. 2,748,027 2,758,287  2,794;328 © 2;750,871 

Net income -------- 27,194,003 31,383,976 30)001,238 20,013,686 
Dividends on adjustment 

pref. stock (4% )_--- 911,855 913,380 913,720 916,500 
Common dividends__--_-- 21,097,245 21,097,245 21,097,245 14,064,830 

Balance, surplus __-- 5,184,903 9,373,351 7,990;273 5,032,357 
Common shares sored : 

(par $100)_ : am ascites 1,406,507 1,406,483 1,406,482 
Earns. per share com. $18.68 $21.66 $20.68 $13.57 
Balance Sheet, Dee. 31 

1941 1940 

Assets— & $ 
Investment in road and equipment__—__--~__-~- 519,721,874 506,914,311 
Sinking funde.—.-._-—..--2...-.---. Sse 2,900,010 2,904,785 
Miscellaneous physical properties____..__-____- 4,113,503 4,024,072’ 
Deposit on lien of mortgaged property sold____ Se. lek 
Investment in affiliated companies____._-_~__~_ 9,699,940 10,884,975 
Gther investments __--..-----_------------_-- 10,581,072 10,455,879 
Gaeh ......--..----------- +--+ - ese 15,257,303 26,182,135 
Special depesite- __........-------.----. =. 934,495 683,107 
Temporary cash investments ---_-.----------~ 20,040,000 £__-___ 
Loans and bills received ---~------~~-~---~-~-- 5,350 3,750 
Traffic and car service balances receiv.___-__~_ 4,781,195 4,257,407 
Net balance receiv. from agents and conductors 541,189 385,565 
Miscellaneous accounts receivable... ~~~ 4,038,129 2,699,857 
Material supplies ---------~---~-------~----- 10,999,669 7,686,729 
Interest and dividends receivable-_-..-_.--__-- 37,073 54,238 
Other current assets___.....----- ES 6 Ae "Pon 1,086 1,405 
eeeerree Geeew ..-._..-. ~~... a eeeeeee 102,697 185,970 
Unadjusted debits -_---- a om pr nee a 1,249,718 981,229 

Te on ida tena n ae os ee ee 604,994,869 578,305,416 

Liabilities— 
Preferred stock ...-~~------- ame 
SS FELL EDL ST NIN at 140,648,300 140,648,300 
Cevermesene Grants —.__........2-. ~ c cenw eno eence 539,455 466,026 
Long-term debt -----~-- ome neno nage sage, el. tee 
Traffic and car service balances payable win babstd< ; i kin Gia 173,546 
Audited account and wages payable____----~_~- 5,110,231 4,614,144 
Miscellaneous accounts payable__-.-...--~~--~- 128,797 105,420 
Relief fund (cash held in trust)_--.--.---~----- 389 70,172 
Interest matured unpaid —-~~---.---.---~-~-~---.- 230,830 99,050 
Dividends matured unpaid ---.....~~~-----.-~ 246,413 221,276 
Unmatured dividends declared_.______.~-~.-~- 226,820. 228,345. 
Unmatured interest accrued__.......-.--~~.-- 503,181 505,914 
Other current liabilities._.._...- BE Bates eet ok 113,650 73,517 
re ee ree on. amatianeninonnne 27,964,728. 13,951,642 
Deferred liabilities . .__- sath de <inias -qinmmegaaenii ca 165,471 31,3 
OS BS Fe 2S Ex 85,190,070. 78,702,623 
Gime Send veserve. 2. 2.660685 3,875,822 3,307,761 
Funded debt retired through income and surplus 47,234,000. 47,234,000 


44,900,699. 


Additions to property through income and surp. << 905,519 
can elie ny 73,726,660 168,399,603 





Pestit and. toes: balamece..... ne ee 
ete eS ce capella rte _____ «604,994,869 578,305,416 
—vV. 155, p. 1603. 
North American Light & Power Co.—Ackers to Direct 
Liquidation— 


The Securities and Exchange Commission has acted. favorably. on 
an application of D. E. Ackers, President of North American and 
Kansas Power & Light Co. for exemption from the provisions _of 
Section 12 (A) of the Public Utility Act in connection with com- 
pensation. It is proposed that Mr. Ackers will continue to act as 
President of Kansas Power and that he will continue to. receive from 
Kansas Power his present salary as President. The amount to be. paid 
by Kansas Power, however, will be subject to reduction by the 
amount of compensation he wili receive from North American Light 
on a per diem basis for time expended. 

Kansas Power is a subsidiary of North American Light. The latter 
company has. been ordered liquidated by the Commission.. The Com- 
mission in its findings points out that Mr. Acker believés. because 
of his familiarity with the affairs of North American Light that he 
will be able to expedite the liquidation of North American Light and 
accomplish certain economies otherwise not possible. North American 
Light is a subsidiary of North American Co.—V. 155, p. 364. 


Northern Pipe Line Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable June 1 to holders of record May 15: This 
compares with 90 cents paid on Dec. 1, last, and 50 thar on June 2, 
1941. See also V. 154, p. 799. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended April 18, 1942, totaled 33,151,000 kwh. as compared with 
32,062,000 kwh. for the corresponding week last year, an increase of 
3.4% -—V. 155, p. 1603. 


North American Co.—Annual Report— E. L. Shea, 


President, states in part: 

Corporate net income of the company for 1941 amounted to 
$17,473,743 and was equal, after payment of preferred dividends, to 
$1.59 per share of common stock, compared with $1.52 per share 
for 1940. These corporate figures include only that part of the 
earnings of subsidiaries received as dividends on their common stocks 
owned by the company and the income received on its other 
investments. 

To conserve cash for the reduction of the company’s indebtedness, 
dividends on North American common stock were paid for each quar- 
ter of 1941 in the form of stock of companies in which the company 
has investments. The dividend for the first quarter was in partici- 
pating units of common stock of Washington Railway and Electric 
Co. at the rate of one unit on each 40 North American shares held, 
and. for each of the other three quarters the dividend was. in capital 
stock of The Detroit Edison Co. at the rate of one share on each 
50 North American shares held, cash being paid in each case in lieu 
of fractional certificates. 

On Feb. 13, 1942, directors declared dividends payable April 1 for 
the first quarter of this year. These include regular dividends on 
North American preferred stocks and a dividend on North’ American 
eommon stock similar to the three preceding quarterly dividends paid 
in Detroit Edison stock: The payment of. this. dividend will reduce 
the holdings of Detroit. Edison stock to approximately 9.6% of that 
company’s outstanding shares. 

The cash earnings retained last year through this program amounted 
to approximately $12,000,000. Company also obtained approximately 
$9,600,000 of cash from the sale of investments in preferred stocks 
of Wisconsin Electric Power Co. and Washington Railway and Elec- 
tric Co. and in bonds of Illinois Iowa Power Co:, and from the 
redemption of part of its holdings of debentures of North American. 
Light & Power Co. A total of approximately $21,600,000 was thus 
made available, which, with other cash on hand, the company applied 
to the retirement of $20.000.000 of its debentures end to an addi- 
tional investment of $10,000,000 in common stock of Union. Electric 
Co. of Missouri as a part of that company’s financing program. 








In February, 1942, $524,000 debentures were retired through sink- 
ing fund and $3,000,000 additional on April 4, 1942. Thus, since 
April 15 of last year, company has retired $23,524,000 of debentures, 
reducing the amount outstanding from $70;000,000 to $46,476,000. 

Since Dec: 312, 1938, an amount of $32;801,970 has been carried 
in reserve for contingencies, as a reserve for valuation of invest- 
ments. In reviewing the carrying value of the company’s invest- 
ments, the management has given consideration to the unsettled 
market conditions at the end of the year and to other» factors af- 
fecting the company's investments. As a result, the board has made 
an appropriation of $20,000,000 from earned surplus as a further 
reserve against. investments. The increased reserves are in excess 
of the amount believed to be necessary at Dec. 31, 1941. They pro- 
vide, however, for future contingencies and, in particular,. for loss 
which it appears would subsequently result on our investment. in. 
North American Light. & Power Co. common stock if the proceed- 
ings in. connection with. the proposed dissolution of that company 
are required .by the Securities and Exchange Commission to be 
carried out under conditions such as those which now exist. . 

Construction Expenditures——-Gross. expenditures in 1941 for addi- 
tions to plants and systems of. North American's consolidated sub- 
Sidiaries amounted to $45,200,000, compared with $25,000,000. for the 
Same subsidiaries. in 1940. 

Their construction, programs at. the beginning of 1942 amount to. 
more than $65,700,000. .Of this total it is estimated that . approxi- 
mately $46,100,000 will be expended during the current year and. 
the balance during 1943. Included in these figures are the con- 
struction expenditures of subsidiaries of North American Light & 
Power Co., whose gross expenditures for 1941 were $2,000,000 and 
whose budget for 1942 is $4,300,000. 

Financing of Construction—The North American Co. was directly 
instrumental in furthering the construction of new plant facilities 
by its purchase of $10,000,000 additional common stock of Union 
Electric Co. of Missouri as part of a financing program carried out 
by that company last year. : 

Plant construction by Wisconsin Electric Power Co. was financed, 
out of current. funds and through an arrangement with the holders 
of its promissory notes under which the due dates of notes aggre- 
gating $4,000,000, payable in 1941, 1942 and 1943, were each extended 
for a period of eight years. . 

Wisconsin Michigan Power Co. arranged $2,000,000 of financing 
for new construction, one-half through the issuance of notes matur-’ 
ing at the rate of $200,000 per year during the five years beginning 
with 1944, and the balance by sale of additional shares of its. com- 
mon stock to Wisconsin Electric Power Co. 

The Cleyeland Electric D[luminating Co. did not require new fi- 
nancing for its construction program. 

In order to finance 1942 construction, Union Electric Co. of Mis-. 
souri announced im March of this year the offering of an additional 
issue of $10,000,000 of its 3%% bonds <4V. 155, p. 1420). 

Potomac Electric Power Co., whose accounts are’ not consolidated, 
will require additional financing this year to a total amount of 
approximately $7,000,000. It is proposed. that $3,000,000 of the 
amount needed be furnished by the purchase of additional common 
stock of Potomac Electric by its parent. company, the Washington 


Railway and. Electric Co., out of. its own treasury funds, and the 
balance by the sale of bonds by Potomac Electric. 
The construction: program for Potomac Electric Power Co. includes 


a 50,000 kilowatt unit in 1942 and two others of the same capacity, 
one each in 1943 and 1944 


Income Statement for Calendar Years 
(Company Only) 

















1941 1940 
Income—Dividends - REDE IIPS e: $21,663,777 $21,049,103 
Taterest.. .... =. . ce iy See ME fa 372,905 567,784 
Total. income —___. EO phe . $22,036,682 $21,616,887 
Expenses ___ em) Es 1,109,691 1,056,861 
Pederal income | tax__. # POR he BAT. in AG 4 660,000 658,500 
Other taxes _______- NTR RE eee ii 323,042 310,531. 
Interest on debentures______ 2,224,167 2,637,500 
Amortization of discount and “expenses on debs. 46,039 54,305 
Gaew sterent -@meegees ic 52 ne ee ty H ELS 6,423 
Balance for dividends________ _... $17,473,743 $16,892,767 
Dividends-on preferred stock of the company __ 3,821,254 3,821,400. 
Balance for common dividends and et $13,652,489 $13,071,367 
Earnings per share of commen stock $1. $1.52 
Statement of Earned Surplus, Year Ended Dec. 31, 1941 
Balance, Dec. -31, 1940__-~~«<-~_._.. meer nc csmsninnine') 046,130,903; 
Balance of income, year ended Dec. 31, 9068550002... 17,473,743 
Amount in excess’ of carrying value realized on redemption 
of deb. of North American Light & Power Co., a sub._ 566,984 
Profit realized on sales of securities of affiliates not consol. 618,222 
Gan eee Deer ee ol. sn us Saas 16,987: 
Total surplus. __-- ~---_.__..~ '$68;808/927 
Dividends on serial preferred. stock—6% series... 1,819,077. 
SE SR, SL 2 apm t's 2,002,177 
*On common steek.__--- --. =~ iol eh eee 
Appropriation .for reserve for investments... ___ 20,000,000 
Appropriations for reserve for investment in common stock 
of North American Light & Power Co., a subsidiary__-- 566,984 
Loss on sale of investment in 4% % preferred stock of 
Wisconsin Electric Power Co., a subsidiary_.__...-..__- 427,870 
Premium paid and unamortized discount and expenses on 
debentures of the company called for redemption_______ 1,014,220 
Balance, Dec. 31, 1941. _-__--- Sa aa YK 
*Dividends paid by distribution of cortain investments or cash 


in lieu of fractions of such investments: Certificates for participating 
units of beneficial ownership of deposited shares of common stock 
of Washington Railway and Electric Co., distributed April 1, 1941, 
stated at aveerage cost (approximate market value at date of decla- 
ration $3,515,000), $971,893; cash paid in lieu of fractions of partici- 
pating units, $447,997; shares of capital stock of Detroit Edison Co., 


distributed July 1, Oct. 1 and Dec. 30, 1941, stated at approximate 
average cost (approximate market value at dates of declaration, 
$9,156,000}, $11,262,416; cash paid in lieu of fractional shares of 
capital stock of Detroit Edison Co., $1,045,484. 
Balance Sheet, Dec. 31 (North American Co, ) 
1941 1940 
Assets— $ $ 


Investments—Securities of subsidiaries . 173,013,111 169,989,418 





Advances to subsidiaries, not current = 4,991,923 5,008,629 
Securities of affiliates, not consolidated _ 11,295,717 14,176,599 
Common stock of Pacific Gas & Electric Co. 63,765,419 63,765,419 
Capital stock of Detroit. Edison Co... .___. 18,559,900 29,822,316 
ther security investments__-_-~.~-~- 892,041 899,042 
( Her investments —.---.-------- Se 4,624,545 4,624,286 
@ fee. dcp nape mapa 2,480,633 11,006,314 
Short-term investments, at cost. ___ ana 501,735 
Cash on deposit with trustee under sink. fund Se. cede 
Dividerids receivable on stocks of Pacific Gas 
& Electric Co. and Detroit Edison Co. -__~_ 1,320,986 1,490,311 
Interest receivable on bonds of ae Bats 154,646 199,732 
Other. receivables __.._.--_--~---~--~- to nin 639 14,911 
Office furniture and equipment tenet. SW Soc. 1 1 
Discount and expense on debentures___-______ 365,766 691,076 
NY ob dewetee a abo abamewarna -- 281,990,327 302,189,789 
Liabilities— 
6%. serial preferred stock ($50 oo eae eee 4 30,317,980 30,317,950 
5%% , series _.---.-~—-------~----+----~--- 34,819,000 34,819,000 
Common stock ($10 par)_<---.—.-----_---_---. 85,726,260 85,726.260 
3%4% debentures, due. Feb. 1, 1949. 19,700,000 -20,000,000 
3% % debentures, due Feb.-1, 1954... -_____ 24,625,000 25,000,000 
4%. debentures, due Feb. 1, 1959___-__--______ 4,625,000 25,000,000 
Interest accrued on debentures___._..-______ 765,625 _1,098.958 
Taxes acovuee. _..-.—-—-----------~------..- 1,032,680 813,348 
Dividends on preferre’ stocks, pavable__..._- 5,313 955,314 
Pundei debt due within year under sinking. 
fund agreement... ————-_-_-—..---~------.-- Fe. 
Other current end accrued liabilities_.___ = 225,874 206.713. 
Re-erves—For investments and contingencies. - 54,445,122 33,662,581 
Cree: FOCUS... = <n - en ~- Dadeiins 138,680 143,680 
peit-in. surpies. _....--~...--...---- nol 312,994 312,994 
Earned surplus —- ~~ --------~--~--~-~ a - 23,250,809 44,132,991 





BOM: Loccwene 2 281,990,327 302,189,789 
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Censelidated Income Statement for the Year Ended Dec. 31 


1941 es 3% 
; s 
Operating revenues—Blectric _____ 112,514)416 100,291,262 93,751,883 
Heating _.........________ .-_ =. =©3}235,654 3,578,094 3,093,515 
| Mba ORG TR ___..... 10,043,718 10,471,850. 9,731,406- 
Transportation ______ eb 10,585,740 9,724,068 9,835,793 
OT ied ae RIO oa _.. 5,712,695 4380,855  4)206,932 
Deleeeiantees 55 2,551,417 1,828,727 1,705,640 





Total operating revenues__--__-_ 














Operating expenses _______ __ __-  §€,547,892 48,107,162 44,834,748 
Maintenance _..- === t—i(‘itUO) 6B 99,800 §862987,/928,138 § 7,720,625 
Taxes, other than income taxes 15,340,741 14,854,193 14,464,576 
Provision for imcome taxes._____._ 114,156,730 18,786,540 4,988,338 
Appropriations for deprec. reserves 17,435,198 17,041,249 15,665,809 
Net eperating revenues.________ 34,582,279 33,557,574 34,651,073 
Non-operating revenues—Dividends 9,196,513 9,435,476 9,926,702 
Interest DSS. See ae eee yd t 154,122 222,504 220,459 
Net profit on merchandise sales_ 339,610 113,734 108,240 
Net income from rentals._______ Dr15,977 50,001 64,274 
Other income —_......._--- wee Ls 77,090 87,103 135,971 
Gross income __--______ _... 44,333,637 - 43,466,392 45,106,719 
Interest. on funded debt___._. _____ 12,917,045 13,725,944 14,140,345 
Amort. of bond discount and exp... 3,335,070 1,202,601 1,200,512 
Other interest charges._._._...______ 95,089 74,145 114,940 
Interest during construction chgd. ; 
to property and plant._._...___.__. Cr739,607 Cr210,034 Cr72,124 
Preferred dividends of subsidiaries 5,914,873 5,433,164 5,974,570 
Minority int. in net income of subs. 1,488,176 1,674,072 1,582,220 
Other deductions ~_..-....-- 1,050,000 1,250,000 1,447,394 
. Balance for dividends and surplus 20,272,991 20,316,500 20,718,862 
Dividends on. preferred stock._____ -3,821,254 . 3,821,400 3,643,822 
. Balance for com. divs. and surp. 16,451,737 16,495,100 17,075,040 
Common dividends ____._-________ $13,727,790 10,938,902 *11,367,652 
Earnings per share of com. stock __ $1.92 $1.92 $1.99 


*Includes cash dividend amounting to $10,285,511 and special divi- 
dend amounting to $1,082,141. Includes cash dividend amounting 
to $10,286,814 and special dividend amounting to $652,088. {Includes 


$268,000 for excess profits taxes in 1940 and $3,978,536 in 1941. §For 
details, see under income account above. 
Consolidated Balance Sheet, Dec. 31 
1941 1940 

Assets— $ $ 
Property and plant—vUtility subsidiaries______ 715,236,683 683,880,153 

Gatien aueseianee ee ne 21,266,710 22,876,354 
Cash and securities on deposit with trustees__ 710,108 442,993 


Investments (at cost or less)__._.________. __..131,849,922 146,228,532 
43 448 


Cash on hand and in banks.______ 4. ee 25,719,804 ,809, 
ES nc i ae ale Oe Be ,396,000 3,364,000 
Short-term investments (at cost)... == 988,425 
U. S. Government securities (at cost)_________ 9,207,967 2,515,092 
Deposits for payment of matured interest and 

dividends, and other deposits__..____._______ 3,431,063 4,653,566 
Dividends receivable on stocks of Pacific Gas & 

Electric Co. and Detroit Edison Co._______. 1,351,186 1,520,761 
Accounts and notes receivable (net)__-_____ - 12,971,902 12,626,280 
Materials and supplies (at cost or less)__.._._._._. 14,895,054 11,052,272 
Discount and expense on funded debt_______ ._. 11,334,798 18,955,963 
Commission & sell. exp. on pref. stocks of subs. 932,553 912,517 
Organization expense of subsidiaries_._._._______ 1,689,400 1,602,533 
Prepaid accounts and other deferred charges__ 2,132,626 1,614,788 





Total 


Liabilities— 
Serial pref. stock ($50 par)—6% series outstdg. 


Em ey 


606,359 shares (excl. 319 shares in treasury) 30,317,950 30,317,950 
I a ees ites hice a cn ednedhintcs Sa chiceoen 34,819,000 34,819,000 
Common stock ($10 par)__....-..._._._.____ 85,726,260 85,726,260 
Preferred stocks of subsidiaries._.......... 128,657,812 107,786,812 
Divs. in arrears on pref. stocks of subsidiaries 6,412,251 5,736,197 
15,911,210 16,519,122 


Minor. int. in com. stock and surplus of subs. 


Funded debt of North American Co._...___ 48,950,000 70,000,000 


debt. of subsidiaries__._____._________- 286,209,450 303,165,950 
I a sic hidiccenedintnsich ice illlbess dcrone icsete sratamen Gabe mages hl 
SSSR e. See . 5 a 8,061,237 5,246,049 
Taxes accrued —..-_...-=._.- Sota 1 * 13,00 
Interest accrued ___-__ ae ans le 4,042,708 5,717,342 
Spray GUND ron ered 1,945,247 1,837,634 
Punded debt payable within one year__.....__- 1,933,600 2,135,000 
Customers’ deposits _...__.___ me BST in nl a 1,950,654 1,635,456 
Other current and accrued liabilities... =| 1,564,898 1,759,100 
Contrib. by customers for construction of prop. 2,030,139 1,968,135 
Reserves— 
For deprec. and retire. of property and plant 151,577,930 146,085,757 
For conting. losses on inv. in transport. prop. 10,710,116 5,721,218 
For investments and contingencies.__........ 52,801,970 32,801,970 
Por casualties and insurance__..___-_ 4,437,628 4,338,466 
For undetermined liability for additi'l] taxes 3,155,653 2,364,481 
Other reserves __......._ PLAS EE ~¥. 1,712,861 1,770, 
Premium on preferred. stocks of subsidiaries Leese... Lae 
Paid-in surplus ~~... Ea ESR Fae 312,994 ° 312,994 
Earned surplus __-.- c td ss 23d 52,076,421 75,602,835 





Total - ‘ . Pyne 956,125,776 957,063,677 


—V. 155, p. 1603. 


North American Finance Corp. (& Subs.) —Earnings— 








3 Mos. Ended Mar. 31— 1942 1941 1940 1939 
Operating income $162,803 $140,095. $126,872 $111,158 
Operating expenses. 109.731 89,007 79,180 76,136 

Net inc. from oper. $53,072 $51,089 $47,692 ; $35,022 
Other income . Cr301 in ps ok AE a Cr307 
Other deductions 9,983 8,472 5,961 5,712 
Est. prov. for inc. tax 15,185 10,654 8,346 5,923 

Net income=______- $28,203 $31,962 $33,385 $23,693 
Balance, surplus Jan. 1 112,024 69,695 49,142 35,062 
Refund for prior year's 
' taxes By ee 3 : 93 baa ie, 

Total surplus_. $140,227 $101,658 $62,621 $58,755 
Dividends paid: 

Prior preferred ____ 686 686 719 805 

7° preferred. __-- 698 902 1,095 1,439 

Class A common.-- 20,907 20,210 18,675 17,686 

Balance, March 31-_- $117,935 $79,859 $62,132 $38,826 


Consolidated Balance Sheet, March 31, 1942 


Assets—Cash in banks and on hand, $288,353; notes receivable’ (less 
reserve for doubtful loans, $109,341), $1,530,657; cash value of life 
insurance, $38,159; other notes and accounts receivable, $9,013; notes 
receivable. contra (to be offset at maturity), $764,875; furniture and 
fixtures, depreciated value, $30,827; deferred charges, $14,122; total, 
$2,676,005. 

Liabilities—-Notes payable, $630,000; accounts payable, $12,051; divi- 
dends payable, $22,369; interest on debentures, $1,572; accrued taxes, 
$73,958; certificates of investment, fuily. paid, $25; 6% convertible 
debentures, due 1951, $52,400; certificates of investment, contra (offset 
against notes at maturity), $764,875; unearned interest, discounts and 
premiums, $80,885; prior preferred stock (3,432 shares outstanding), 
$38,381; 7°. preferred cumulative stock (798 shares outstanding), 

9,900; class A common (83,630 shares outstanding), $167,260; class 

common -(150,000 shares outstanding), $25,000; capital surplus, 
$649,396; earned surplus, $117,935; total, $2,676,006.—V. 154, p. 695. 


Northwestern Bell Telephone Co.—Rate Increase— 


Federal Communications Commission, after its announced action on 
April 14. received notice on April 15 from this company that additional 
communities would. be excluded from an Iowa State-wide 15° increase 
in telephone rates, announced by the company April 6. Added to the 
communities so excluded are Estherville, Muscatine, Rock Rapids, Sibley, 
and Spirit Lake, Iowa. 

Complaints from Iowa citizens prompted the Gommission on April 14 


144,642,640 130,274,856 122,325,169 








to direct the company, to justify the increase in communities. where 
service of interstate character is given. Previously the company had 
excluded from the rate’ increase the communities of Akron, Davenport, 
Dubuque, Hawarden, Lake Park, Northwood and Sioux City, Towa, in 
which interstate exchange service is rendered. As to regulation. of 
intrastate rates, there is no State Commission or local regulatory 
authority having jurisdiction to pass on telephone rates. 

The company’s notification to the Commission did not indicate any 
abandonment of the 15% increase for intrastate telephone service 
otherwise applicable in Iowa.—V. 155, p. 1516. 


Northwestern Electric Co.—Earnings— 
Period End. Jan. 31— 1942—-Month—-1941 1942—-12 Mos.—1941 














Operating revenues____ $472,803 $430,978 $4,754,430 $4,542,271 
Operating expenses, ex- 
cluding direct taxes._ 247,697 216,419 2,648,272 2,508,162 
tFederal income taxes_ 46,334 26,563 262,333 134,280 
re ee 57,132 56,186 609,423 624,541 
Prop. retir. res. approp. 25,000 25,000 300,000 325,000 
Amortization of limited- 
tll I al Bi Aiea i ee a Di 24 24 
Net oper. revenues_ $96,640 $106,810 $934,378 $950,264 
Other income (net) __ 140 Dr64 1,448 847 
Gross income _______ $96,780 $106,746 $935,826 $951,111 
Interest on mtge. bonds 22,333 22,333 268,000 291,876 
Interest on debentures_ 9,450 9,975 118,125 124,513 
Other int. and deducts. 3,204 3,141 47,348 72,089 
Interest chgd. to con- 
struction (Cr) ______ 23 204 1,698 570 
Net income ___-._ $61,816 $71,501 $604,051 $463,203 
Dividends applic. to pref. stocks for the period 334,199 334,199 
ne ee rn a ee $169,852 $129,004 


tIncludes provision for Federal taxes of $11,306 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 91. 


Northwestern Pacific RR.—Abandonment— 


The ICC on April 13 issued a certificate permitting abandonment 
by the company of portions of its Manor branch (1) between a point 
at or near Larkspur, and a point at or near San Anselmo, approxi- 
mately 3.1 miles, and (2) between a point at or near Fairfax, and 
the end of the branch at a point near Manor, about 0.72 mile, all in 
Marin County, Calif.—vV. 155, p. 1414. 


Northwestern Public Service Co.—May Fail To Cover 
Preferred Dividends— 


President A. B. Sanborn, April 8, said in part: The corporation 
income tax proposal made to the Ways and Means Committee of the 
House of Representatives by the Treasury Department of United States 
calls for an inerease in the normal and surtax rate of 24%, or from 
31% to 55%. It also increases the excess profits tax by 15% in 
each bracket. 

The company’s 1942 budget after providing for the usual predictable 
operating expenses, depreciation, interest, preferred dividends and 
taxes at the 1941 rate, but before any distribution to the common 
stockholders, estimates a surplus of about $84,000. The Treasury 
Department’s. 1942 tax proposal will increase the company’s tax bill. 
also based on the 1942 estimate of earnings, about $124,000. Under the 
above conditions the probability is that the company will fail to cover 
from earnings, by a substantial margin, the preferred stock dividend 
requirements for the current year. 

The territory served by the company is predominantly agricultural. 
There are no war manufactories in the territory served by electricity, 
nor is there any present prospect of there being any.—V. 154, p. 1495. 


O’Connor, Moffatt & Co.—Accumulated Dividend— 

The directors have declared a dividend of 3742 cents per share on 
account of accumulations on the class AA stock, no par value, payable 
May 15 to holders of record April 27. A similar distribution was made 
in each of the five preceding quarters, the Feb. 15, 1941, payment 
being the first paid since Feb. 15, 1938. See V. 155, p. 365. 


Ohio Associated Telephone Co.—Earnings— 
Period End. Feb. 28—- 1942-—Month—1941 1942—2 Mos.—1941 











Operating revenues --_ $78,200 $71,727 $155,727 $143,942 
Uncollectible oper. rev. 92 171 183 342 
Operating revenues $78,108 $71,556 $155,544 $143,600 
Operating expenses - 48,397 45,172 94,338 90,107 
Net oper. revenues $29,711 $26,384 $61,206 $53,493 
Operating taxes - ~~~. 11,857 8,963 23,724 18,009 
Net oper. income __-_-_ $17,854 $17,421 $37,482 $35,484 
—V. 155, p. 1217. 

Oklahoma Gas & Electric Co.—Earnings— 

Years Ended Jan. 31-— 1942 1941 
Operating revenues ___-__--.______-__- _. $14,530,954 $13,694,899 
Operating expenses —___-_...____- “a j 4,700,616 4,658,683 
Maintenance and repairs___._______ Bee oo 755,067 729,947 
Appropriation for retirement reserve._.________ 1,600,000 1,500,000 
Amortization of limited-term elec. investments 23,855 24,132 
Taxes (other than inc. and excess profits taxes) 1,595,475 1,498,252 
Provision for Federal and State income taxes__ 1,060,333 733,417 
Provision for Federal excess profits taxes______ 429,167 38,500 

Net operating income___________-___- $4,366,441 $4,511,967 
Dividend and interest revenues_..._.._._._. 1,079 828 
Miscellaneous other income (net)... cr54 209 

Gross income ________________ "$4,367,466 $4,513,004 
Interest on funded. debt.___._________ 1,616,500 1,635,500 
Amortization of debt discount and expense_ 264,233 266,191 
Rl i as a i eg ee 65,346 77,243 
Interest charged to construction (Cr) 9,795 5,556 
Miscellaneous _______ nut dlagh cine 9 dhe ti 30,245 37,692 

Net income _____- er -coc----~ $2,400,938 $2,501,933 
—V. 155, p. 1414. 

Oklahoma. Natural Gas Co.—Earnings— 

12 Mos. End. Mar. 31— 1942 1941 
Operatia” saves So oc scl _ = $18,688,282 90,418.3927 
Gross income after retirement reserve accruals_ 3,638,138 3,303,720 
Gomery Ce ate Sse a ae 2,760.950 2,445 604 
Earnings per share on 550,000 shares common __ $3.94 $3.37 


—V. 155, p. 1315. 
Okonite Co.—Extra Dividend of 50 Cents— 


The directors have declared an extra dividend of 50 cents per share 
in addition to the regular quarterly dividend of $1.50 per share on 
the common: stock, both payable May 1 to holders of record April 21. 
Like amounts were paid im each of the three preceding quarters.— 
V. 155; p. 507. 


Otis Steel Co.—Earnings— 








Three Months Ended March 31— 1942 *1941 
Profit before bond charges, depreciation and 

Federal tax on income_______- Se Fe ae BR 
Bond int. and amort. of bond disc’t and exp. 156,487 161,248 

Profit before deprec. and Fed. tax on income $891,015 $1,062,622 
pS a one lemielicedii nthe ditties 276,000 276,000 
Provision for Federal taxes on income (est.)_~ 375,000 *370,000 

Wet. meeG@e, - ae ee $240,015 $416,622 


*In its original report for the first quarter of 1941 the provision 
of %192.439 for Federal taxes on incrme was computed on the basis 
of the Revenue Act then in effect. The amount shown above repre- 
sents a provortionate share of the tax pavable for the year 1941 
under the Revenue Act subsequently adopted. 

Note—The amount provided for Federal taxes on income for the 








first quarter of 1942 includes $154,000 for normal tax and $136,000 
for excess profits tax computed at the rates prescribed by existing 
law, plus an amount of $85,000 to cover possible additiontal taxes 
which may be effective for the year 1941. 

In reporting these results E. J. Kulas, President of the company, 
said that profit for this three-month period was substantially less than 
fer any quarter of the year 1941 due in large part to four factors 
over which the company had little control: (1) the smaller profit 
margin on the products manufactured by the company for the war 
effort than upon the products which it manufactured during normal 
times; (2) substantially increased operating costs while selling prices 
are rigidly fixed; (3) the shortage of steel scrap which limited the 
company’s. production and consequent shipments; and (4) increased 
Pederal taxes on income.—V. 155, p. 1603. 


Oswego Falls Corp.—Extra Distribution— 


The directors have declared an extra dividend of five cents per share 
in addition to the regular quarterly dividend of 10 cents per share 
on the common stock, par $5, both payable May 1 to holders of record 
April 22. Like amounts were paid on Jan. 31, last, and in each quarter 
during 1941.—V. 155, p. 402. 


Qutboard Marine & Mfg. Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable May 20 to holders of record April 29 A 
similar payment was made on Feb. 20, last. Dividends in 1941 were as 
follows: Feb. 14 and May 15, 40 cents each; Aug. 15, 60 cents, and 
Nov. 20, 65 cents.—V. 155. p. 507. 


Owens-Illinois Glass Co.—Trade Restraint Charged— 


A suit alleging control of patents in the glass manufacturing indus- 
try to create a monopoly to restrain trade was filed in Federal Court 
at Indianapolis, April 20 by the Turner Glass Corp. 

The suit seeks $5,000,000 damages from the Hartford-Empire Co., 
Owens-Illinois Glass Co., Hazel-Atlas Co., Corning Glass Works, 
Thatcher Mfg. Co., Empire Machine Co., Glass Container Association of 
pa ona Inc., the Stevenson Corp., and various officers and stock- 

olders. , 

The complaint charged that through acquisition of patents on glass 
manufacturing machinery they have acquired a monopolistic control. 
Facts on which the complaint is based first came to light in an 
injunction suit brought by the Federal Government against certain of 
of Ohio, the plaintiff asserts. . 

50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, par $12.50 per share, payable May 15 to holders of 
record April 29. A similar distribution was made on Feb. 15, last. 
Payments in 1941 were as follows: Feb. 15, May 15, Aug. 15 and 
Noy. 15, 50 cents each, and on Dec. 29, a year-end of like amount. 

Consolidated Income Statement, 12 Months Ended March 31 , 

1942 1941 1940 
Net sales, royalties and oper. revs._$140,231,538 $92,184,885 $84,253,596 
*Cost of sales__...______________. 104,714,960 73,054,285 64,484,824 


. $35,516,577 $19,130,600 $19,768,772 





Mfg. profit and net oper. revs. 











Selling, gen. and admin. expenses-__ 9,783,892 8,423,096 7,705,196 
Interest on debentures____---- 238,333 293,333 384,88) 
Other interest. ........... dalla aint 55,429 315 8,82) 
Provis. for management bonus__.- 628,250 48,644 188,750 
Cash discounts on sales__-_--_- 1,214,109 813,698 745,179 
Provision for bad debts.__..-._--_ 251,133 157,073 86,085 
Sundry expenses and losses-_--__- 398,634 100,673 303,266 
Net profit  ...._.____._--..-.__--. $22,946,797 $9,293,769 $10,346,578 
i Dy i rg eR la le A SER 743,018 598,320 462,893 
Cash received from sale of patent 
rights and licenses___...-.~-~- ~ 37,500 49,000 36,603 
Total imeeUNO siiicisewa sn cdi _. $23,727,315 $9,941,089 $10,846,074 
+Past service annuities... ...-. 2 DADS 5: iets ac: 45 seis 
Federal normal income tax... ~~~ 5,635,475 2,627,584 1,926,555 
Federal excess profits tax... -- 7,300, Ce... <accetcemen®: © ieee 
State and foreign income texes__-- 28,364 16,501 35,452 
Net profit for period_._.____-___.__._ $9,513,649 $7,297,003 $8,884,066 
Number of shares outstanding-_-~~ 2,661,204 2,661,204 2,661,204 
Barnings. per share..—_.~....-._.. $3.57 $2.74 $3.34 


*Royalties paid, patent development and other operating expenses 
(including. depreciation of manufacturing plants and amortization of 
leased equipment: 1942, $3,563,834; 1941, $3,461,726; 1940, $3,456,467. 
tCovering certain employees, purchased under insurance company con- 
tract. 

Note—Provision for Fed. normal and excess profits taxes exceeds the 
amount required by thé present tax law. The amounts provided are 
based on an estimate of the requirements under the anticipated new 
tax law.—V. 155, p. 923. , 


Pacific Finance Corp. of California—Transamerica 
Corp. Seeks Stock Control—Makes Exchange Offer— 


The directors on April 18 announced that an offer to acquire the 
common stock of this corporation has been received from Trans- 
america Corp. 

The offer, which has been mailed to all holders of common stock of 
record April 17, 1942, provides for the exchange of two shares of 
common stock of Bank of America N. T. & S. A. together with one 
share of National City Bank of New York common for five shares of 
Pacific Finance common. 

The offer provides that a cash adjustment of $17 per share will be 
paid for all shares of Pacific Finance common ‘‘in excess of or less 
than multiples of five.”’ 

The Transamerica proposal is contingent upon acceptance by holders 
of at least 275,000 shares within 15 days from April 18 (date of 
mailing of offer to shareholders). As of March 31, last, there were 
407,852 shares outstanding. 

The Transamerica Corp. reserves the right, however, to acquire all 
shares tendered within the 15-day period, even though the required 
amount of acceptances are not received. 

The offer is specifically limited to holders of recerd on April 17, 
1942, and ‘‘to those shareholders not of record on that day who can 
present evidence satisfactory to Transamerica Corp. of the fact that 
they were the actual owners on that day.” 

Provisions outlined in the offer regarding continuation of employ- 
ment of officers and employees indicate that no changes in person- 
nel are contemplated if the offer becomes effective. 

Coincidentally, with the announcement of the Transamerica offer, 
F. S. Baer released the Pacific Finance first quarter —e 


Quarter Ended March 31— 1941 
Net income after all charges, incl. provision for 

Preteral: 1G Be eccrine eabetnennerne- $309. 908 $260 660 
Earnings per share on 407.852 shares of com._ $0.59 $0.44 


The company was not liable for Federal excess profits taxes, and 


allowances for taxes were at current rates. 

The volume of loans and discounts acauired during the first three 
months of 1942 totaled $17,938.650 as against $32.918,015 a vear ago. 
This reflects a decrease of 45.51% for the quarter as compared with 
the same period in the preceding year. 

Total amount of loans and discounts outstanding on March 31. last, 
was $44.970,482, a decrease of 10.44% over the total of $50.211.304 
outstanding on the same date a vear ago. This was also a decrease 
of 1.25% over the totel entstendine of $45,541,464 at the beginning 
of the first querter on Jan. 1, last. 


Common Stock Trading Halted— 

The common stork of the corporation ws temporarilv s"spended 
from dealings on the New York Stock Exchenge on April 22. This 
action, the Exchance’s announcement said, was taken “in view of 
the confusion which has developed in the market for the common 
stock following the making of an exchange offer by Trancemerica 
Corp.. withorvt provision for customary advance notice to stockholders 
and to the Exchange.” 

“In the oninion of the board.” the announcement added. “the 
failure to vive appropriate notification of the offer to storkholders 
prevented present and prospective security holders frem obtaining 
adequate intormation upon which to base their ivndement.”’ 

F. S. Raer. President of the Pacific Finance Corp., issued the fol- 
lowing statement: 

‘“‘Transamerica’s offer to the common stockholders of Pacific Finance 
Corn. was snerifically limited to persons: who were shareholders of 
record on April 17, 1942, or who actually owned the stock on that 
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date. It is understood that the purpose of this restriction was 
predicated on the constructive principle that such precedure would 
eliminate unwarranted speculation and ‘would benefit present investors 
“who have an interest in the: corporation and should properly profit 
‘from any offer: 
_ “The offer was received by the board of directors of Pacific Finance 
On April 18, and publicity relative to the offer specifically and forcibly 
calling attention to the limitation to stockholders holding stock as 
of April 17 was given throughout the country on the same date. 
“Letters to stockholders were mailed on April 19 giving full details. 
prone procedure left little opportunity for speculators who were not 
as of April 17 to profit by the offer. It should be 
Zaanrsteod that the action of the New York Stock Exchange in 
temporarily. suspending dealings in the common stock over their 
Exchange has no effect whatsoever on the terms of the offer or the 
ability of the qualified stockholders to accept the offer.""—V. 155, 


Pacific Power & Light Co. (& Subs.)—Earnings— 
Périod End: Jan. 31— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues ___ $623,164 $587,524 $6,828,978 $6,421,099 
f expenses, ex- 
266,509 3,112,743 2,822,064 
68,232 468,779 353,555 


609,453 612,110 
809,900 694,900 


134 


$1,938,316 
222,012 


$2,160,328 
Dr11,319 
$2,149,009 
1,025,000 
259,378 
430 


$865,061 
458,478 
$406,583 
tImcludes provision for Pederal taxes of $16,326 for the current 


month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 91. 


Pacific Telephone & Telegraph Co. (& Subs.)—Earns. 
Period End. Mar. 31— spss Mos.—1941 1942—12 Mos.—1941 


$ $ $ 
39,267,000 33,907,144 149,568,000 131,448,951 
26,259,000 22,368,204 101,333,000 87,792,252 
6,727,000 6,099,358 24,877,000 21,312,916 


6,281,000 5,439,582 23,358,000 
82,000 42,389 71,000 


5,481,971 
1,013,018 


4,468,953 


res. approp. 
iuaaetiontion of limited- 
term investments ___ ‘ 192 


oie Net oper. revenues $1,827,911 
Rent fr. lease of plant 19,114 227,240 


Operating income __ 
~Othet income (net)__-_ Dri99 Dr4,072 ,O7T3 


$2,054,078 


1,025,000 
308,345 


1,277 


$722,010 
458,478 











Interest on mtge. bonds 
Other int. and deducts. 





$84,505 $102,603 
to pref. stocks for the period 


Net income 
Dividends applic. 





Operating revenues ___ 
Operating expenses ___ 





Net operating income 


22,343,783 
Other income (net)__-- 1 


68,134 


22,511,917 
3,750,511 


18,761,406 





23,729,000 
4,028,000 


19,701,000 
4,388,750 18,703,000 17,555,000 


Balance 175,000 80,203 998,000 1,206,406 


+Federal taxes for the three months of 1942 have been accrued 
at tax rates under the 1941 Revenue Act now in effect.—V. 155, p. 1604. 


‘Packard Motor Car Co.—New President— 


George T. Christopher, Vice-President in charge of manufacturing. 
has been elected President to succeed M. M. Gilman, who resigned 
recently.—V. 155, p. 1604. 


Paramount Pictures, Inc.—Exchange Offer—Listing of 
Additional Debentures— 


The New York Stock Exchange has authorized the admission to list, 
upon official notice of issuance, of $398,000 4‘% debentures due 1956 
to the holders of bonds issued by San Francisco Paramount Corp. 
(which corporation has been merged into the corporation) pursuant 
to an offer of. exchange. 

Corporation has caused San Francisco Paramount Corp. (California), 

all of the issued and outstanding capital stock of which was cwned by 
the corporation, to be merged into the corpofation. As a result, all 
of the property and assets of San Francisco Paramount Corp. have 
been vested in, and all-of its obligations have been assumed by, the 
corporation. 
. Pursuant to resolutions duly adopted by the board of directors of the 
corporation on March 26, 1942, the corporation made an offer, open 
until April 23, 1942, to the holders of the first mortgage bonds to 
exchange for each first mortgage bond, with all appurtenant coupons 
maturing on or after July 1, 1942, attached, a 4% debenture due 1956 
of like principal amount, with all appurtenant coupons maturing on 
or after Sept. 1, 1942, attached, in each such case with an interest 
adjustment as follows: Corporation will pay to the holder of each 
first mortgage bond so presented an amount equal to interest on such 
first mortgage bond at the rate of 5° per annum from Jan. 1, 1942, 
to and including Feb. 28, 1942. Corporation will reserve the right to 
extend the time for acceptance of said offer to a later date, and any 
extension may be made with or without interest adjustments with 
respect to the first mortgage bonds, as the corporation may then 
determine. 

First mortgage bonds at present held in the treasury of the corpo- 
ration,. whether acquired directly or as a result of the merger, and 
first mortgage bonds exchanged in accordance with this offer will 
not be reissued but will be cancelled. Any first mortgage bonds which 
the corporation may acquire otherwise than pursuant to the afore- 
mentioned offer to exchange will not be exchanged for 4% debentures 
due 1956, but will be cancelled. 

Manufacturers Trust Co., New York, has been selected by the corpo- 
ration to act as exchange agent in respect of the offer of exchange.— 
Vv. 155, p. 1316. 


Paton Mfg. Co., Ltd.—To Pay Larger Dividend— 


. The directors have declared a dividend of $1 per share on the 
common stock, no par value, payable June 15 to holders of record 
May 31. Previously the company made quarterly distributions of 50 
omits per share on this issue.—V. 142, p. 1825. 


Total income 


Interest deductions ____ 651,000 


5,712,000 





Net. income 
Dividends 





Pennsylvania Power & Light Co—-Earnings— 
Period End. Feb. 28— 1942—Month—1941  1942—12 Mos.—1941 
Operating revenues -._ $3,913;065 $3,719,218 $43,831,875 $41,389,111 


Operating expenses, ex- 

: @luding-direect-taxes._ 1,927,963 22,028,619 20,314.640 

*Pederal income taxes_ 724,287 5,172;171 2,039,176 
177,045 2,060,449 1,840,505 


Other taxes 22. .._- 
Prop,;!retir. res. approp. 237,500 2,850,000 2,850,000 
1,353 15,643 14;508 


Amortization of limited- 
- temnm investments __-_ 
$844,917. .$1,333,352.$11,704,993 $14,330,282 
10,887 3,986 41,209 80,860 


$855,804 $1,337,338° $11,746,202 $14,411,142 
277.083 277,083 3,325,000 — 3,325,000 
106,875 106,875 1,282,500 1,282,500 
94,324 96,055 1,135,342 1,236,660 


7,922 12,099 66,325 52,008 


Net income $385,444 $869,424 $6,069,685 $8,618,990 
Dividends ‘eepee. to pref. stocks for the period 3,846,532 3,846,532 


$4,772,458 
*Includes. provisien . for. Federal taxes of $125,000 . for the current 
“ month and $250.000 for the 12 months ended Feb...28, 1942, addi- 
tional to the amounts required under the Revenue Act of 1941.— 
V. 155, p. 1517. 


1,629,865 
320,716 
196,509 
237,500 


1,276 





-- Net oper. revenues__ 
Other income (net) 





- Gross income 
Interest on mtge. bonds 
Interést on debentures_ 
Other int. and deducts. 
Interest charged to con- 
struction (Cr) 








Pennsgrove Water Supply Co. (N. J.)—Merger— 


The New Jersey P.. U.. Commission on April 18 approved the merger 
of the Bridgeport Water Co. into the Pennsgrove company and. author- 
ized the issuance of stock to finance the transaction. Both companies 
are located in Salem County, N: J. 


Pennsylvania-Bradferd Co.—No longer Investment Co. 


The Securities and Exchange Commission has entered an order 
approving the filed statement of the company that. it has’ ceased ‘to 
be an investment company within the meaning of the Investment Com- 
pany Act of 1940.—V. 140, p. 


Philadelphia Co. (& apt eee 


(Not including Pittsburgh Rys. {and subs.} and other street railway 
subsidiaries of Philadelphia Co.) 


12 Months Ended Jan. 31— 
Operating revenues 
Operating expenses -.._--~_--~--- 
Maintenance and repairs____--~~-- 
Appropriations for retirement and depl. “reserves 
Amortization of leaseholds 
Amortization of utility plant acquisition adjust. 
Taxes (other than income taxes) 
Prov. for Fed. and State inc. taxes by util. subs. 
Prov. for Fed. excess profits tax by a util. sub. 


1942 1941 
$53,435,785 $48,009,618 
19,134,086 16,531,004 
3,503,183. 3,595,076 
6,913,823 5,965,484 
2,464 15,936 


690 690 
3,315,241 3,041,658 
5,300,199 3,637,102 

204,927 18,531 


$15,061,172 $15,204,137 
Dr397,750° Dr371,146 


$14,663,422 $14,832,991 
2,524,881 2,496,663 





Net operating revenue 
Other income less non-operating rev. deducts. __ 





Gross income 

Income deductions, subsidiary companies: 
Interest on funded debt 
Amortization of debt discount and expense-_-__-__ 
Other interest 
Interest charged to construction 
Taxes assumed on interest and dividends______ 
Miscellaneous 
Dividends on cap. stocks of subs. held by public 
Minority interest in undistributed income 





Balance before income deducts. of Phila. Co. 
Income deductions, Philadelphia Co.: 
Interest on funded debt 
Amortization of debt discount and expense... _- 
Other interest 
Interest charged to construction 
Appropriations to reserve for payments (made 
to others) on obligations of street railway 
companies guaranteed by Philadelphia Co.: 
On obligations held by the public 
Guaranteed payments on Cons. Gas Co. of City 
of Pittsburgh preferred capital steck_______ 
Taxes assumed on interest and dividends 
Appropriation to res. for revaluation of assets_ 


$10,400,610 $10,290,992 


3,000,000 
191,643 


186 
Cr8,822 


"782,741 
4,492 
Cr10,222 


523,824 


69,192 
107,039 
119,525 


526,649 


69,192 
129,115 





Consolidated net income for period____.._-._-_. $6,178,361 $6,383,030 


—V. 155, p. 1316. 
Philadelphia Suburban Water Co.—Earnings— 
12 Mos. Ended March 31— 1942 1941 1940 1939 
Gross revenues_ $2,743,587 $2,536,206 $2,448,788 $2,439,453 


Operation (incl. maint.) 
794,303 691,171 691,650 664,542 
87,818 119,488 129,304 131,195 


"$1,861,467 $1,725,547 $1,627,834 $1,643,716 
538,875 664,589 676,000 676,012 
111,688 15,804 11,781 11,588 

81,000 124,851 95,515 99,588 
256,513 250,143 244,061 239,309 


$873,391 $670,160 $600,477 $617,219 





Net earnings_ 
Interest charges__-__-- 
Amort. & other deducts. 
Federal income tax_ 
Retirement expenses (or 

depreciation) 





Bal. avail. for divs.__ 
—V. 155, p. 1415. 


Philadelphia Transportation Co. (& Subs.)—Earnings 

12 Mos. End. Mar. 31— 1942 1941 
Operating revenues ___.......---- . $39,486,493 $34,384,155 
Operating expenses and taxes____-_--_- - *33,214,177 28,499,921 


$5,884,234 
316,894 


$6,201,128 
2,330,177 
88,894 





$6,272,316 
331,425 


$6,603,741 
2,471,678 
62,254 


$4,069,809 
3,267,534 


Balance se $802,275 $473,172 


*For the three months of 1942, U. S. income taxes are calculated 
at 55° as proposed by the Treasury Department, on the taxable income 
for the three months, instead of 31° applicable to 1941; and social 
security taxes are calculated at’6% instead of the 4% applicable in 
1941. Adjustments will be made upon enactment of the 1942 Revenue 


Act.—V. 154, p. 1057. 


Phileo Corp.—New Directors, Etc. 


James T. Buckley, President, on April 17 made the following com- 
ment on current operations at the annual meeting of the stock- 
holders: 

“While no definite statement can be made at this time because of 
uncertainty about taxes, it is reasonable to assume that earnings of this 
corporation in the first quarter of the year covered the dividend of 
25 cents per share of common stock paid on March 12. The company’s 
output of war goods is increasing at a substantial rate, and will be 
stepped up considerably further in the next few months as new military 
products enter the production stage. Orders on hand indicate that a 
high level of operations will be maintained for the balance of the 

ear.’ 

" Members of the board of directors whose terms expired were re- 
elected to serve during the ensuing year and the following new mem- 
bers were elected: William Balderston, Raymond A. Boyce, Harold W. 
Butler, James H. Carmine, Davis Grimes, W. Paul Jones,. William 
Fulton Kurtz, Frank H. Mancill, and William R. Wilson. 

Mr. Kurtz is President and a director of the Pennsylvania Company 
for Insurances on Lives and Granting Annuities, Philadelphia. 

Mr. Mancill is an attorney with offices in the Packard Building, 
Philadelphia. The other new directors fill important positions with 
the Philco corporation.—V. 155, p. 1415. 


Portland Gas & Coke Co.—Earnings— 
Period End: Jan. 31— _ 1942—Month—1941 1942—12 Mos.—1941 


Operating revenues ___ $409,120 $338,352 $3,755,535 $3,484,485 
Operating expenses, ex- 
eluding direct taxes_ 279,412 198,365 2,146,688 
+Pederal income taxés_ 4,327 1,438 52,142 
Other taxes 43,315 41,358 391,547 
Prop. retir. res. approp. 22,917 22,917 275,000 
Amortization of limited- 
term .investments __- 112 
$890,046 $769,554 
Dr1,483 Dr2,681 


$898,563. . $766,873 
456.961 478,778. 
30,703 31,565 


26,612 928 


$427,511 $257.458 
430,167 430,167 


' Balance *$2.656 *$172,709 


*Deficit. +Includes provicion for Federal taxes of %634 for the 
current month and 12 months ended Jan. 31, 1942, additional to the 


Operating income -. Ke 
Non-operat. income (includ. net ‘capital gains) 





Gross income , were: ei 
Rental of leased lines a aie 
Other miscellaneous deductions - 





$3,782,057 


I HD, « Del senieliid erage abanasaton odie 
3,308,885 


Interest on funded debt___. 








$59,153 
Dr285 


$58.868 
37,507 
3,288 


5,478 


- Net ‘income a. $23,551 ~- \ 
tDividends applic. to pref. stocks for the period 


$74,274 
Dr327 


$73,947 
38,826 


Net oper. revenues _ 
Other income (net) -—~- 





Interest on mtge. bonds 

Other int. and deducts. ~- 

Interest chgd. to con- 
struction (Cr) 








? ’ ; 


amount required under the-Revenue.-Act-of 1941. --}Dividends- aceumu- 
lated and unpaid to Jan. 3t, 1942, amounted to $3;264;968; after 
giving effect to dividends amounting to $0.88 a share on 7% pre- 
ferred. stock’ and $0.75 a ‘share on 6% ‘preferred stock “declared” for: 
magreees on ao 2, 1942. Dividends on these stocks are cumulative. 
—V. . P. 5 


Prudence-Bonds Corp.—Interest Payments— 


It is announced that the interest payment of May I, 1942, to bond- 
holders. of record at the close of business April 15, 1942, on -the out- 
Standing publicly held bonds of this corporation .will be as follows:, 


Present, unpaid Paym’t in Dollars 

principal per per pres.. unpaid’ 
orig. $1,000 bond orig. $1,000 bond 
$7.01 
12.84 
18.75 
11.70 
None 

8.75 
None 
11.25 
1a“ 10.13 
1%% 12.50 
2% tht 13.00 
13@% 13.20 
1% 9.80 
1%'% 16.25 
1% % 11.25 
1%“ 11.02 
56 “> 14.63 
2%“ 20.25 


Checks will be mailed to all rigstered holders. of recone: 

The corporation also announces that any bonds which have’ not been 
registered pursuant to the various plans of reorganization since Marclr 
1, 1938, should be presented for stamping. and registration in order to 
receive the above mentioned and. any previously authorized distribu- 
tions.—-V. 155, p. 1019. 


Pittsburgh Steel Co.—Definitive Bonds Ready— °: 


The Chemical Bank & Trust Co. announces that the definitive Pitts- 
burgh Steel Co. 442% first mortgage bonds, series ‘‘B’’ due 1950, are 
now available for deliverey upon. surrender of the outstanding tem- 
porary bonds.—V. 155, p. 1415. 


Public Service Co. of Indiana, Inc.—Sale of Bonds 
Approved by SEC—Denies Exemption of Competitive 
Bidding Rule— 

The Securities and Exchange Commission approved April 22 a pro- 
posal by’ the company to issue and sell $4,000,000 first mortgage 
bonds, series D, 3%s%, due 1971, but denied a request for elimination 
en the competitive bidding rule. 

The company had intended to sell the bonds privately to four 
life insurance companies, and asked suspension of Rule U-50 to effect 
the transaction. 

The $4,000,000 issue supplants an earlier proposal by the company 
to issue and sell $42,000,000 of bonds, a plan now held in abeyance 
after no bids were submitted Dec. 16 in connection with the larger 
issue. 

Proceeds from the $4,000,000 sale will be used to finance new con- 
struction and. other improvements to the fixed capital of the com- 
pany.—V. 155, p. 1605, 1517. 


Public Service Corp. of New Jersey—Earnings, etc.— 


Chairman Thomas N. McCarter reported to stockholders at their 
annual meeting held on April 20 that for the first three months of 
1942, the increase in operating revenues of the subsidiaries over the 
Same period of 1941, was $3,777;558, despite which the net income for 
the period was $2, 194,785 less than. in 1941. The tax program not 
having been settled, as the actual figures are not available, the 
increase in taxes for the period was estimated at $3,796,988. 

For the 12 months the increase in operating revenues was $12,408,- 
page Ph pg a net income $4,553,665 less than for the similar period 
n é 

If a proposed plan of the Secretary of the Treasury is approved, 
continued Mr. McCarter, the company's tax estimates will have to 
be revised to a still higher figure. He discribed the various types 
of taxes levied on utilities and said the total tax bill might amount 
to 80% of taxable income and it might go as high as 90% under 
the revisions proposed by the Secretary of the Treasury: If such 
a bill were enacted, Mr. McCarter said it might be impossible to 
continue the common dividend payments through the year on the 
same basis as in the first quarter.—V. 155, p. 1316. 


Public Service Electric & Gas Co.—Promotions— 

Promotion of Donald C. Luce to be General Manager and Watson F. 
Tait to be Assistant General Manager of the company’s electric depart- 
ment was announced on April 14 by Jacob -T. Barron, Vice-President 
in charge of electric operation. Mr. Luce succeeds Marion Penn, who 
died March 29. 

Vice-President Barron also announced the promotion of William R. 
La Motte to be General Superintendent of electric generation, succeed- 
ing Mr. Luce, and Arthur R. Nelson to be Assistant General Superin- 
tendent of electric distribution, succeeding Mr. Tait.—V. 155, p. 1416. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period Ended Feb. 28— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues __. $1,734,093 $1,457,819 $19,192,170 $16,901,855 
Operation 632,457 511,835 6,294,184 
Maintenance 103,555 80,813 1,196,698 1,041,490 
Depreciation 126,851 127,434 1,561,915 1,473,707 
+Pederai income taxes_ 87,493 51,710 725,418 385,67) 
Other: taxes. .....-...- 231,532 203,306 2,466,862 2,262,216 

$6,081,775 


$552,205 580 
6.426 29,151 


$558,631 
278,838 


Interest 
rate to be paid 
1% 

1% % 
1%¢%e 
1%" 
Nonc 
1% % 
None 
1% 





$482,721 
Dr1,249 


$5,444,580 


Net oper. revenues 
Dr116,080 


Other income, net_-_- 





$5,328,508 
3,357,955 


$481,472 
279,126 


$6,110,925 
3,351,867 


Balance -__. 
Interest and amortiz.. 





$2,759,058 $1,970,545 


550,000 550,000 
1,583,970. 1,583,970 
Balance -------------------+------ $625,088 °$163,425 


*Deficit. tAccruals for 1942 Federal income taxes are based on an 
estimated rate of 35% for normal tax and surtax...The companies do 
not consider that they have any liability for excess profits taxes. For 
comparative. purposes Federal income taxes for each menth of 1941 
have been -restated to-give effect to the Revenue Act enacted in Bep- 


tember, 1941.—V. 155, p. 1604. 


Pullman Co.—Earnings— 

(Revenue and. Expenses of Car and Auxiliary Operation) 
Period End. Feb. 28— LES cnilinser cleans ' 1942—2 Mos.— 1941 
Sleeping 


Total revenues 6; 553,665 $5,205, 498 $13,525,272 $10,962,242 
5,429,274 4,616,455 10,942,971 9,3 378.359. 


Total expenses 
$1,124,391 $589,043 $2,582,301 $1,583,883 


~ Net revenue - 

' Auxiliary Operations— . 
282,562 197,665 566,928 428,980. 
202,239 153,311 411,550 317,292 


Total revenues 
$80,273 $44,354 $155,378 $111,687. 


Total expenses —_----~-- 
‘ Total net revenue. $1,204,664 — $633,397 $2,737,679 $1,695,570. 
Taxes accrued 739,487 353,452 _ 1,666,054 827,509 


$465,177 $279,945 $1,071,625 $868,061 


Balance __ ~~~ _ $279,794 $202,346 
Prior preference dividend requirements__ _. 4 
Preferred dividend requirements__.._.._._.____ 











Net revenue 








Operating income -_. 
—V- 155, P. 1416. 


Quaker Oats Co.—Shares Offered—Glore Forgan & 
Co. on April 21 offered-a block of 2,000 shares of com- 
mon. stock (no par) after the close of Stock Exchange. 
The offering was made at 57, less 1% points to selected 
dealers.—V. 155, p. 1416. 
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‘(Geerge) Putnam Fund of Boston—Asset Value— 


‘Period — ~*~ * Mar. 31, 42 Dee,31,'41 
- Total. net oy aa La FR ser oars 
N r of ares outstanding.._..........--- , ; 
et rease sa *$10.29 $10.99 


_Net resources per share. __---_~-_--_---__---- 


cafces provision for April dividend of 15 cents per share.—V. 155, 
p. 6. 


Queens Borough Gas & Electric Co.—Rates— 
.°. The New York -P. S..Commission has authorized. the .company to 
make rate changes in its general service classification which will result 
in an annual reduction about $52/600 to electric comsumers who use 
this service. and will bring the total reduction in the proceeding to 


, 


about $153,000 yearly, according to Chairman Milo R. Maltbie of the . 


Commission.—V. 155, p. 606. 


Railway & Light Securities Ce.—15-Cent Dividend— 


The directors have declared an interim dividend of 15 cents per 
share on the common stock and the regular quarterly dividend of 
$1.50 ‘—per share on’ the preferred stock, both payable May 1 to holders 
of record April 24. Like amounts were paid on Feb. 2, last. On Nov. 11, 
: 1941, the company, made an interim payment of 10 cents per share and 
an extra of 20 cents 6n the common stock.—-V. 155, p. 1021. 


Republic Aviation Corp.—New Vice-Presidents— 


. George A. Meyrer and Mundy I. Peale have been elected Vice-Presi- 
dents and will be assigned to the direction of expansion activities of 
the corporation.—V. 155, p. 1605. 


Richmond Fredericksburg & Potomac RR.—New Di- 
rector— . 


R. B. White, President of the Baltimore & Ohio RR., has been 
elected a. director to succeed Daniel Willard; Chairman of the B. & 
O. RR.—V. 155, p. 1417. 


Russell-Miller Milling Co.—Larger Dividend— 


The. .directors.-have- declared a. dividend of $2 per share on the 
common stock, payable May 1 to holders of record April 20. This 
compares with $1 per share paid in preceding quarters. An extra 
of $1 was also paid on July 10, last year.—V. 152, p. 3664. 


St. Regis Paper Co.—Sales Increase, Etc.— 


Business of this company and subsidiaries in the first quarter of 1942 
increased 30% over the first quarter of 1941, and net income was con- 
siderably above the 1941 rate, based on tax reserves at the corporate 
income and excess profits rates now prevailing, R. K. Ferguson, Presi- 
dent, said at the annual meeting of stockholders. However, in all 
probability increased tax reserves will be required when the Revenue 
Act of 1942 is fimally enacted, Mr. Ferguson said. 

During the first quarter this year the company made a payment of 
$500,000 on its bank loan, which leaves the term loan standing at 
$1,900,000 as of March 31, 1942. 

The company is now manufacturing for the war program munitions 
and plane parts, Diesel engines and cartridge machines, Mr. Ferguson 
said. In its plastic divisions war production also involves many air- 
plane parts. 

The multiwall paper bag factories are operating at a high rate to 
supply increased demands for bags to take care of food products and 
agricultural commodities previously shipped in burlap bags. The Army, 
Navy and Marine Corps are demanding large quantities of multiwall 
paper bags for shipment of cement and other construction materials to 
bases both within and without the: borders of the United States, as 
well as to carry sugar, flour, salt, rice and other food products to the 
A. E. F. in Ireland, Australia, Iceland, etc. 

The groundwood mills in northern New York are making substantial 
tonnages of paper for the War and Navy departments, the Government 
Printing Office; Treasury Procurement Office and other agencies, be- 
sides supplying paper for telephone book requirements, mimeograph 
papers, toweling sheets, etc. 

The Pacific Coast pulp production is being used by manufacturers 
of paper for essential war uses and supplying substantial quantities of 
pulp under Government lend-lease contracts. 

T. H. Cosford and J. A. Quinlan were elected directors. (‘‘Wall Street 
Journal.”’)—V. 155, p. 308; V. 153, p. 848. 


San Diege Gas & Electric Co.—Annual Report— 











Years End. Dec. 31— 1941 1940 
Operating revenues ....._+.........~~-+----~~- $10,851,919 $9,452,396 
expenses (including electric power 
and gas purchased) —-...~-.......-------.- 3,987,989 3,310,068 
ntenance and repairs ._..._....---.-_-.--. 762,610 647,622 
eR a ee ee Onan Poe tae 1,474,857 1,397,699 
Amortization of limited-term investments___-__ 423 458 
Proviston for employees’ retirement annuities: 
Por future-+service .annuities__..___._...~-.-- 05494. .---.. 
Por paaeenettiesg Lc}. 501,604 pends eae 
-Taxes (other than ‘Pederal income taxes)... 1,319,661 1,122,078 
Provision for: Federal income taxes___..._...-- 0,000 132,500 
Net operating income _.........-..-__--.--. $2,049,350 $2,841,972 
Pe Seg cage dren Gh ee R eek. ICs REV eee ee eee 3,566 23 
GCivees ARGUING. 05> cuts 225+ ede to3n $2,052,916 $2,841,995 
Interest on funded debt_.._...~__--__--__---- 540,000 602,222 
Amortization of debt discount and expense___- 56,149 60,646 
; SES SARORREER hae einrtenwiritewe wee 17,527 10,821 
-Interest charged to construction__........-~~~-~- Cr46,737 Cri5,332 
pO NE EE Se Cee ee 9,773 9,239 
Wet. IMGOEES Be o 2 hee cnn nse nn $1,476,204 $2,174,399 
Preferred dividends charged to .surplus_____~~~ 334,079 442,014 
Common dividends charged. to surplus._.....~~ 958,444 827,681 
Common stock average shares outstanding__-_-~ 1,032,995 1,003,250 
Balance Sheet, Dec. 31, 1941 
seerty, plant and equipment, -$48,672,107; intangibles 
Property, plant and equipment, 672, ; in » 
$1,329,682; total. utility plamt._.....----------------~-~-- $50,001,789 
Cash on hand and demand deposits_.--..--.=------~----- 1,195,577 
Cash on deposit with trustee for payment of bond interest 
due Jan. 1, 1942 (see contra) _.---_---~------~-~-~--~-~-.-.-. *270,000 
. Customers’ accounts and notes receivable__....-..~--~-~-~-. 984,761 
Materials: and supplies_-_--.._.-..--~-+------~+-----+-+.-+-. - 1,308,887 
: Accounts and notes receivable (other) _...-..-~-~-~--.-~~-- 33,660 
Prepayments” —~ ~~~ --~-----------~+---~-=-------------=+--- 42,928 
; Deferred charges: = --.-~---~ -----------~-----------+----. 1,558,801 
Nn amin nnmen ewan aammeoanes inet $55,396,403 
Liabilities— 
*5% preferred stock (par $20) ...---------------~---~--~---- $7,500,000 
‘Common stock (par $10) ....-----=------------+---------- 12,500,000 
First mortgage bonds, 3% % series due 1970__-.----------- 16,000,000 
Accounts peyatle .._.......---.-------~---~------------- 765,483 
Dividends payable —...-.....~.---.----------------------- 375,000 
“Customers’ depesits,..—- = =..------.-----+-------------- 205,146 
Accrued salaries and wages ~~~-~~---~-----~-------------- 91,316 
I I nn Sawin cece eemmacasenos 1,299,347 
‘ Accrued bond interest due Jan. 1; 1942_.....---~-------~--- *270.000 
Accrued other interest .........._--_-----------~------+- 6,247 
Other current and accrued liabilities__......_..--------~-- 3.957 
Tpepenwed lememetes sc a a ce, 133,633 
Reserves: 
a on a aieneinnmme 11,637.937 
Amortization of limited-term investments__....~-------- 4.338 
Employees’ provident reserve ......-----.-------------- 840,930 
OE ETT AE ER SE an 180,451 
Contributions in aid of construction_._....-..~-------~---- 620,302 
Sn ON OO on ci ee enenesesomene 689.719 
ES SER SERIES: RE aS ae ee 2,272,597 


Total $55,396,403 


_*See contra.—V. 155, p. 367. 
San Francisco Paramount Corp.—Bond Exch. Offer— 


Manufacturers. Trust. Co.,. exchange. agent. is now acceptine 5% 


_ first .mortgage bonds of the corporation due July 1, 1943, in exchange 


for Paramount Pictures, Inc., 4% debentures due 1956 under the 


_terms of the exchange offer.dated April. 13, 1942.. See also Para- 
mount Pictures, Inc. 


St. Louis, Rocky Mountain & Pacifie Co.—Earnings— 








12 Mos. End. Mar. 31— 1942 1941 - 
ge | SRT HE cei a a tc sla 6 $776,495 . $750,489 
Cost,. expenses and taxes__...__.._._.._.._ 583,764 573,918 

OS pe RS ka koe $192,732 $176,571 
Interest chatges--.—~ .-:= 2 ee ek 108,367 112,455 
Depreciation and depletion__._________________ 46,678 © 55,016 

i TEE Te IR Sc PONT $37,687 $9,099 

Earnings for the three months ended March 31, 1942, follow: Gross 


earnings, $271,251; cost, expenses and taxes, $205,287; interest charges, 
$24,670; depreciation and depletion, $12,671; net income, $28,623, equal 
to 22 cents per share on common stock outstanding.—V. 155, p. 1605. 


Savannah Electric & Power Co.—Earnings— 
Period Ended Feb. 28— 1942—-Month—1941 1942—12 Mos.—1941 

















Operating revenues____ $285,225 $222,359 $3,084,228 $2,521,019 
Operation — __- eo 114,310 80,513 1,204,114 944,053 
Maintenance ___..___ # 15,803 10,050 188,164 175,203 
Depreciation __-_______ 32,775 28,617 378,927 328,367 
*Federal income taxes__ 29,261 14,550 213,789 96,324 
eee Lanes 2 26,174 23,714 308,679 267,939 
Net oper. revenues___ $66,902 $64,915 $790,555 $709,134 
Other income, net_____ Dr955 3 6,017 8,903 
Balance _.._..._____ $65,947 $65,283. $796,572 $718,037 
Interest & amortization 31,366 31,202 375,451 374,811 
NG 65 $34,581 $34,082 $421,121 .$343,226 
Debenture dividend requirements____._________ 149,115 149,115 
SOUND ints -csiiltineiik’sp « aistnis ccdiiastinstladRthacitaee <clintaly eee med $272,007 $194,112 
Preferred dividend requirements_______________ 60,600 60,000 
Balance for common stock and surplus___ ~~ $212,007 $134,112 


*Accruals for 1942 Federal income taxes are based on an estimated 
rate of 35% for normal tax and surtax and estimated step rates of 
45% to 70% for excess profits tax to provide for anticipated increased 
taxes over existing law. The amounts shown about for Federal income 
taxes include provision for estimated excess profits taxes as follows: 
Por February, 1942, $12,579; February, 1941, $621. For the 12 months, 
1942, $35,969; 12 months, 1941, $1;367.—V. 155, p. 1606. 


Schering Corp. of Bloomfield, N. J.—Taken Over by 
Government— 


Alien Property Custodian Leo T. Crowley announced that 100% of 
the common stock of this corporation, Bloomfield, N. J., has been 
taken over in the name of the United States Government. The common 
stock formerly was held by foreign nationals. 

The announcement said this action completed ‘“‘Americanization”’ of 
the Schering Corp., a manufacturer of drugs. Previously, alien influ- 
ences had been eliminated from the management of the company.— 
V. 155, p. 925. 


Sharon Steel Corp.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
Gross sales, less disc’ts, 
returns & allowances 


1940 1939 


$7,822,213 $7,501,661 $4,912,433 $3,307,234 











Manufacturing costs___ 6,381,331 6,214,675 4,172,062 2,957,928 
Prov. for depreciation__ 200,000 150,000 147,900 147,000 
Prov. for amort. of spec. 

Se ae it ER eS cee oe tN ee Se 
Sell., gen. & admin. exps. 246,520 236,932 202,146 180,527 
Taxes, other than prop- 

erty and income_-_-__ _ 29,241 17,642 13,730 14,384 
Prov. for doubtful accts. 9,000 4,500 1,500 1,500 

ERS Dae $866,120 $877,911 $375,094 $5,895 
Other income____-.---- 16,658 27,972 30,982 14,147 

Total income______--~ $882,778 $905,884 $406,076 $20,042 
RE SPE Ty See aa 7,476 8,630 8,500 12,429 
Provision for Federal & 

State income taxes___ +625,000 370,000 ee renee 

*Net profit ...__ _ ~~ $250,302 $527,253 $309,576 $7,613 


“Does not include the increase of $13,000 in 1942, $89,530 in 1941, 
$59,582 in 1940, and $5,207 in 1939 in the equity of this company in 
its partly-owned subsidiary. 

tPending the passage of the 1942 Revenue Act the company has 
provided the amount of $625,000 in respect of Federal and Pennsyl- 
vania taxes based on income, representing approximately 71% of net 
profit before such taxes. This is substantially in excess of the amount 
computed on the basis of the 1941 rates. 

Note—Earnings per common share was 45 cents in 1942, compared 
with $1.15 in 1941.—V. 155, p. 926. 


Shell Union Oil Co. (& Subs.)—Annual Report— 
Consolidated Income Statement, Years Ended Dec. 31 


1941 1940 1939 
Gross sales, less dis- $ $ > 
count and allowances 300,053,408 254,103,590 248,402,482 252,831,764 
Costs, sell. & gen. exps., 
together with taxes 
other than inc. taxes 222,547,169 191,824,941 


1938 
$ 


193,800,926 198,348,834 











CT Is: He: 77,506,239 62,278,649 54,601,556 54,482,930 
Other income & credits, 
together with equity 
in oper. results of af- 
filiated cos. not consol. 4,422,740 3,390,001 2,680,980 3,157,490 
Total inc. & credits 81,926,979 65,668,651 57,282,536 57,640,421 
Property provisions and 
abandonments ____ 47,678,063 43,804,030 41,521,633 40,147,413 
Interest en funded debt 
and serial notes_____ 3,016,702 2,409,942 2,809,464 2,661,570 
Prov. for income taxes 9,900,000 3,800,000 1,145,727 *3,513,014 
Addit. prov. for amort. 
of gen. reval. & prem. 
peta -On cap. etocms... - 4,000,000. - ~~... «sneer = we 
Net inc. from oper... 17,334,214 15,654,678 11,805,713 11,318,423 
Earnings per share on 
13,070,625 shrs. com. 
stock outstanding ___ $1.32 $1.05 $0.76 $0.72 


PO ON ttt for Federal surtaxes on undistributed earnings con- 
sidered. 

Consolidated Surplus Account for the Year Ended Dec. 31 

1941 1940 1939 1938 

Previous surplus —__._- $20,761,044 $16,872,684 $17,661,533 $17,350,251 

Net income from opers. 17,334,214 15,654,678 11,805,713 11,318,423 

+Retirement 18,360 

Excess of prin. amount 

over cost of -debs. 

purchased and retired 


UE. sciassacierhbineies $38,097,928 $32,527,363 $29,467,245 $28,687,034 


Prem., unamort. disc’t 
and expenses and ad- 
justed interest, etc.__ 

Amort. of comm. on 
sale of pref. stock__— 

Balance of commission 
on sale of pref. stock 

Exeess of cost over par 
value of pref. stock 
held in treasurv____— 

Dividends on-542% cum. 
eonv. pref. steck____ 

Divs. on common stock 


2,670 





$4,126,225 
56,959 


----<—2 


40,364 


1,866,027 
9,802,969 


*1,959,749 
13,070,625 


1,876,064 
6,535,313 


1,876,063 
9,149,438 





Surplus as at Dec. 31 $22,611,885 $20,761,044 $16,872,684 $17,661,533 


“Includes premiums. . {Through sinking fund of debentures acquired 
at less than principal amount. {tPremiums, unamortized discount and 
expense, and adjusted interest on Shell Union Oi] Corp. 34%% deben- 
tures due 1951 and 3% % debentures due 1953, redeemed on Aug. 





24, 1939. 
Consolidated Balance Sheet, Dec, 31 

Aaaete— - Gs 
enh hai intricate vical udiniaiinithe hinds apes 30,879,448 41,547, 
U. S. Government securities_......... 927 16,243,1 
Accounts and notes receivable... 32,107.53 632. 
a a rT ee a 52,142,730. 48,185,949 
ig a eee EEE ATE SBF ee ptckicesanlet 115,014,657 *11,027,949 
tProperty, plant and equipment__._.__... 228,964,879 227 
‘Other notes and accounts rec. and sundry deps. 14,983,013 7,375,323 
EE CS ee Seine nn ba eases e 7,828,959 8,227,492 

= s 

SEES pe Se a> Soe a eee Se 398,591,150 384,009/665 

Liabilities— ; 
tlh oo ie ee fe EES eta So 18,851,167 14,687,429 
Property purchase obligations (current)__.____ 121,774 234,632 
Notes payable (current)__..._.....__..____._. L006. . =a. 
Wages, interest and miscellaneous accruals_._._. 5,818,875 4,522,988 
Taxes including provision for income taxes__.__ 21,877,931 13,725,496 
paceerren. Gevegemd payee... ee 1,614,522 
AR ESS ER tl oceans acters Genes * tie 
Property purchase obligations__.___.._________ 153,855 245,281 
Sa ig ne Oe tees ae Pe 108,961,000 85,000,000 
5% cumulative convertible preferred stock...  ___._ 133,122,500 
§Common stock _.....---__- se eines biechcantanasiad ice 196,059,375 196,059,375 
Wernmed surplus -_......-________--_.._-_-... 23;622,885 20,9623.066 
I MORIN ass anescnsn'ecacbnaien'es BR TIE FIRE A ..- 14,036,398 14,036,398 





SUE eases oranapthsbibvnenmcnseans ious een ae 398,591,150 384,009,665 
*Consists of investments in and advances to affiliated companies 
at cost (less reserve of $43,181), $10,072,917; other investments and 
securities, at cost (less reserve of $168,807), $955,032. oD), 


+Consists of: Investments in and advances to affiliated companies, 
at cost, together with $709,818 equity in surplus, $11,675,916; other 
investments and securities, at cost (less reserve of $112,998), 
$3,338,740. ibaa 

tAfver reserve for depreciation, depletion 
$446,120,150 in 1941 and $412,714,536 in 1940. y 

§Represented by 13,070,625 shares of $15 par in 1940. oad 

{Redeemed since Jan. 1 through issuance of $25,000,000 debentures 
and notes.—V. 155, p. 160. 


and amortization of 


Scullin Steel Co.—Warrants Expire May 1— 


The stock purchase warrants expire and become void at the close of 
business on May 1, 1942. Dealings in the warrants on the New York 
Curb Exchange will cease at the close of business April 29. Transac- 
tions in the warrants on April 28 and April 29 will be for ‘‘cash” only. 
—V. 155, p. 1519. 


Sherwin-Williams Co.—To Redeem 4,950 Shares. of 
Preferred Stock— 


Notice has been received by the New York Curb Exchange that a 
record will be taken at the close of business on April 30, 1942, of 
holders of the 5% cumul. pref. stock, series AAA, par value $100, 
for the purpose of drawing 4,950 shares of said stock for redemption 
on June 1, 1942 at $105 per share plus accrued dividend. Notices will 
be mailed on May 1, 1942 to those stockholders of record April 30, 
1942 whose certificates are drawn for redemption either in whole 
or in part.—V. 154, p. 1304. n 


Sixth & Olive Cerporation—Trust Agreement Ended 


The trust agreement. dated as of June 1, 1933, has been terminated. 
H. H. Cotton, Charlies C. Irwin and Lou Fritch, all of Los Angeles, 
Calif., were voting trustee. 

Participating certificates should be sent to Title Insurance & Trust 
Co., 433 South Spring Street, Los Angeles, Calif., for exchange for 
certificates of common stock.—V. 155, p. 1417. "3 


Snider Packing Corp.—Special Offering— 


Special offering of 3,500 shares of capital stock (no par) was made 
April 17 en the New York Stock Exchange at $14, with 50 cents com- 
mission. Auchincloss, Purker & Redpath originated the offering.— 
V. 155, p. 926. 


South Bend Lathe Works—Larger Dividend— 


The -directors have declared a dividend of $1 per share on the 
common stock, par $5, payable May 29 to holders of record naay 15. 
On Peb. 28, last, a distribution of 75 cents per share was made. 

During 1941 the following payments were made: March 1, 50 cents, 
and June 2, Aug..30 and Nov. 29, 75 cents each. In addition, an 
extra of $1 was paid on Aug. 30 and one of $1.25 on Dec. 20.—V. 153, 
p. 703. 


Seuth Carolina Electric & Gas Co.—Earnings— 











12 Months Ended March 31—- 1942 1941 
Conciente en ne $6,365,224 $5,040,448 
*Total operating revenue deductions___..______ 5,062,138 3,805,905 

a $1,303,085 $1,234,542 
Other income (net) __--_- Oe RELEERT RR Nina rt 7,140 15,461 

ARERR SEC ELITES a ae $1,310,225 $1,250,003 
pe RE ea Se a a A pa 663,752 659,154 

gg Rtn Ra a int tl en pe mI $646,473 $590,849 

*Includes Federal income taxes: 1942, $395,100; 1941, $194,230. 


Provision for Federal income tax for the year 1942 is based on an 
estimated rate of 40% .—V. 155, p. 830. 


South Carolina Insurance Coe.—Changes Financing 
Plans— 


Due to war conditions company has decided that it would be inad- 
visable to go through with its proposed financing as approved by 
directors and stockholders in September, 1941. 

The stockholders, at their respective meetings held Aug. 31, 1941, 
and Sept. 16, 1941, authorized and provided for increasing the capital 
stock of the company from $200,000 to $300,000, and increasing the 
number of shares of capital stock from 25,000 shares (par $8) to 37,500 
shares (par $8) by providing for the disposition of the increase of 
12,500 shares to the stockholders or others, as the case may be, at 
the rate of $16 per share. 

Directors, pursuant to the directions of the stockholders, certified 
resolutions providing for the increase in the capital stock to the 
Secretary of State of South Carolina, who thereupon issued certificate 
dated Nov. 3, 1941, authorizing the increase and certifying the’ com- 
pany’s compliance with the requirements of law. 

The company now deems it desirable not to effectuate the increase 
in the capital stock in the manner provided, but to effectuate the 
same by restoring the par vajue of the present outstanding stock of 
25.000 shares to its former par value of $10 each by~ transferring 
$50,000 from the surplus of the company to its capital stock, thereby 
adding $2 to the par value of each share, thus increasing to $10 the 
par value of each share of stock, and further transferring an additional 
sum of $50,000 of surplus to capital and issuing therefor 5,000 shares 
of the par value of $10 each to the holders of the present outstanding 
stock. ; 

The stockholders, therefore, at their meeting held April 22, rescinded 
so much of the resolution passed at their meeting held Sept. 16,.1941, 
as relates to the method of increasing the capital stock of this, com- 
pany and as may be in conflict with the present plans, and further 
resolved, ‘“‘That in order to restore the capital stock of the company 
to the amount of $250,000, and the par value of the stock to $10, as 
it existed prior to the reduction thereof July 28, 1932, $50.000 of the 
surplus of the company be transferred to capital, thus adding $2 to 
the par value of each of the 25.000 shares, thereby increasing the 
par value of each share to $10 and making the total par value of the 
outstanding 25,000 shares $250,000; and that the further sum of 
$50,000 be transferred from surplus to capital and 5.000 shares of 
the par value of $10 each be issued therefor to the holders of the 
present outstanding stock in the manner and proportion. authorized 
by law. the said transferences of said sums of $50,000 each ageregating 
$100,000 being converted to capital stock and accepted by the com- 
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pany @s payment in full by the stockholders, respectively, for said 
increase of capital stock.’’ 

The holders of the present outstanding stock of the company are 
requested to present their certificates of stock for notation on the 
present outstanding stock of the increase in the par value from $8 per 
share to $10 per share, and of the increase in the capital stock from 
$200,000 to $300,000, and to obtain their pro rata part of the 5,000 
additional shares of the par value of $10 each to be issued by the 
company to the holders of the present outstanding stock in the 
manner authorized by law.—V. 154, p. 1384. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Mar. 31— 1942—Month—-1941 1942—6 Mos.—1941 


$262,046 $238,875 $1,606,048 $1,458,942 
83,239 70,067 497,979 415,851 
61,470 57,920 382,832 357,337 
116,015 113,676 699,464 684,736 


$1,322 *$2,789 


Operating expenses ___ 
Taxes 
Int., 


Surplus 
*Deficit.—V. 155, p. 1606. 


Southern Colorado Power Co.—Earnings— 


Year Ended Jan. 31— 
ee wee Seene 
Operation 862,984 
Maintenance and repairs Bt Lek 170,356 
Appropriation for retirement reserve__ 300,000 
Taxes (other than income taxes) 331,387 
Provision for Federal and State income taxes___ 119,175 


deprec. and divs. 





$25,773 $1,018 


1942 1941 
$2,485,331 $2,397,781 





Net operating income 


$701,428 
Other income, interest revenues 207 


$693,276 
194 





$701,636 $693,469 
Interest on first mortgage bonds 405,804 
Amortization ot debt discount and expense_____ 33,755 
Other interest 10,758 
Interest charged to construction.__._~_-_. Cri2,531 

8,310 


Net income $255,540 

Note—No provision for excess profits tax under the Revenue Act of 
1941 has been made as it is estimated no such tax will be due.— 
V. 155, p. 926. 





Southern Counties Gas Co. of California—Annual Re- 


- port— 
Calendar Years— 
Gross operating revenue 
Operating expenses 
Taxes (including Federal taxes on income)____ 
Provision for retirements 


1940 
$9,866,212 
5,944,588 
1,251,380 
976,769 


$1,693,476 
416 


$1,693,892 
40 


1941 
$10,472,745 
6,344,706 
*1,529,693 
1,048,726 





$1,549,620 


Net operating revenue___________ 
wah 1,985 


Other income (net) 





$1,551,606 


346,875 
20,302 
Cr7,103 


$1,191,531 
2,185,429 


Amortization of bond discount and expense____ 
Bond interest 

Other interest 

Interest charged to construction 





$1,136,411 


Net income 
3,533,187 


Earned surplus, Jan. 1 

Surplus credits—Earned surplus of the former 
Santa Maria Gas Co. merged in October, 
1941, $402,220; miscellaneous, $7; total 402,227 


$3,779,188 





Total surplus 

Common dividends (stock) 

Common dividends (cash) 

Charges and expenses incident to retirement of 
bonds refunded during the year, less related 
estimated decrease in taxes based on income 
and less net premium and exps. of new issues 

Miscellaneous 8,116 


Earned surplus, Dec. 31 $1,799,943 $2,185,429 

*In order to state taxes on the basis of normal operations and com- 
parably from year to year, no effect has been given in the amount 
shown above for ““Taxes’’ to the decrease in taxes based on income aris- 
ing ‘from refunding operations consummated during 1941. Such 
decrease, approximately $356,000, of which $327,000 applies to 1941 
and $29,000 to 1942, has been credited to earned surplus by offset 
in surplus charges above. So far as can be determined the company 
had no income subject to Federal excess profits tax. 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
Plant properties $37,120,351 $32,748,683 
Cash on hand and demand deposits 794,869 707,246 
Accounts and notes receivable__________ 963,140 1,002,993 
Materials and supplies 950,624 667,236 
Deferred charges—Miscellaneous 114,043 1,060,211 


~~... $39,943,027 $36,186,370 


*1,074,629 








Liabilities— 
ERR G See a ed alee 
First mortgage bonds— 
3% series due 1971 (due Jan. 1, 1971)_______ 
3% series due 1972 (due Jan. 1, 1972)... 
Series of 1968, iene inl 
Accounts payable 
Due Pacific Lighting Corp.____ 
Bond interest accrued__._____ 
Taxes payable and accrued We Seca 
Customers’ deposits and construction advances 
Deferred credit—-Unearned carrying charges on 
installment accounts —__- IPRA aia PEN 
Reserves " one eS 
Capital surplus—Donations in aid of construct. 
DS. od 


~ $11,000,000 


11,500,000 
1,500,000 
476,809 
97.178 
746,312 
263,247 


$9,500,000 


23,927 
11,405,699 
1,129,912 
1,799,943 


42,996 
9,727,005 
1,080,589 
2,185,429 


$39,943,027 $36,186,370 





—V. 154, p. 1271. 


Southern Pacific Co.—Earnings— 


[Earnings of Transportation System] 
Period End. Mar. 31— 1942—Month—1941 1942—-3 Mos.—1941 
Ry. operating revenues. $34,354,531 $22,314,461 $93,432,300 $62,413,583 
Ry. operating expenses_ 21,839,662 15,166,419 60,452,264 43,399,055 





Net revenue from ry. 
operations 
Railway tax accruals___ 
Equip. rents (net) (Dr) 
Joint facil. rents (net) 


$12,514,869 
5,183,479 
1,542,284 


103,510 


$7,148,042 $32,980,035 $19,014,527 
1,562,589 11,629,108 4,597,620 
1,016,699 4,167,937 2,938,501 


78,805 280,158 199,686 


Net ry, operat. income $5,685,596 $4,489,950 $16,902)833 $11,278,721 


*Before provision for interest charges on outstanding debt, or other 
non+operating income items.—V. 155, p. 1606. 





Southern Ry.—Earnings— 


Week Ended Apr. 14 ——Jan. 1 to Apr. 14—— 
Period— 1942 1941 1942 9 1941 
Gross earnings (net)__ $4,369,998 $3,235,411 $61,947,703 $47,732,883 

Correction—The earnings reported in ‘‘Chronicle’”’ April 20, page 1606, 
oownre the period Jan. 1 to April 7, not Jan. 1 to March 1.—V. 155, 


Standard Aircraft Products, Inc.— : ; 
Geo “Ghronidle” ‘april 23. p. 1621.-V. pee pg With SEC 


Standard Gas & Electric Co.—Weekly Output— 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended April 18, 1942, 
totaled 150,326.000 kwh., as compared with 133.816,000 kwh. for the 
corresponding week last year, an increase of 12.3% .—V. 155, p. 1606. 


Standard O71 Co. of California—Mexican.: Oil -Settie- 
ment Agreement— 

See April 23 issue of the “Commercial and ‘Financial. Chronicle,” 
page 1640.—-V. 155, p. 607. 


Standard Oil Co (New Jersey)—Mexican Oi Settle- 
ment Agreement— 


See April 23 issue of the 
page 1640. 

Bolivia Government Releases $1,729,375 for - Seized 
Lands— 

The State Department on April 22 announced that the Bolivian Gov- 
ernment has paid the Standard Oil Co. of New Jersey $1,729,375 for 
all rights and properties in Bolivia of the United States concern and 
of its subsidiary, Standard Oil Co. of Bolivia. 

The payment represented the principal of $1,500,000 plus 3% interest 
dating from March 13, 1937, when the properties were taken over by 
the Bolivian Government.—vV. 155, p. 1606. 


Standard Steel Spring Co.—RFC Offers Aid on Loan— 


Jesse Jones, Secretary of Commerce, published April 16 a telegram 
which he sent to Clarence Stanley, President of the Union Trust Co., 
Pittsburgh, offering on behalf of the RFC to take all or any. part of 
the unsubscribed portion of a $50,000,000 loan which the company is 
negotiating on behalf of Standard Steel Spring Co. The telegram fol- 
lows: 

“I understand that you are negotiating on behalf of the Standard 
Steel Spring Co. a $50,000,000 loan to finance war contracts and that 
the Federal Reserve System, as fiscal agent for the War Départment, 
has* agreed to guarantee 90% of such loan, having a maturity of four 
months, interest at the rate of 3%, from which a commitment fee 
of 6/10th of 1% will be exacted by the guarantor. 

“I am told that your bank and the National Bank of Detroit each 
have agreed tc take $2,500,000 of the lean on these terms. I also 
understand that you are negotiating presently with other banks to 
join in this credit. In order to facilitate arrangement of this financing, 
RFC will take all or any part of such amount mot subscribed for by 
banks upen the same terms and conditians.’’—V. 155, p. 831. 


Sterling Products, Inc.—Operation Being Investigated 
by Treasury Department— 


The Treasury Department announced April 17 that a staff of Treas- 
ury representatives is conducting an investigation of the operations 
of this company, the subsidiaries of which produce such household 
remedies as Bayer Aspirin, Fletcher's Castoria and Dr. Lyons Tooth 
Powder. 

In August, 1941, company agreed with the Foreign Funds Control 
Committee to sever completely its relationship with I. G. Farbenin- 
dustrie and agreed to enter into active competition with I. G. Farben- 
industrie subsidiaries in the other American republics. 

The Treasury Department has received monthly reports from Sterling 
Products with regard to its activities in the other American republics 
and the present investigation has as its object an evaluation of the 
extent and vigor of Sterling Products’s participation in the war against 
the Axis on the economic front.—V. 155, p. 1606. 


Struthers-Wells-Titusvitle Corp.—Accrued Dividend— 


The directors have declared a dividend of 62% cents per share on 
account of accumulations on the $1.25 cumulative preferred stock, no 
par value, payable May 15 to holders of record May 5. A similar 
distribution was made on Feb. 16, last, and on Nov. 15, .1941, as 
against 31% cents per share on Aug. 15, 1941. Arrearages. as. at 
Feb. 16, 1942, totaled $3.4334 per share.—V. 155, p. 831. 


“Commercial and Financial -Chronicle,”’ 


Superior Water, Light & Power Co.—Earnings— 
Period Ended Mar. 31— 1942—-Month—1941 1942—-12 Mos.—194l 
Operating revenues_-_ $92,095 $88,849 $1,144,048 $1,101,023 

Operating exps., exclud. 
59,503 56,120 716,718 


direct taxes 
*Federal income taxes_ 9,032 3,904 99,529 
10,501 10,885 128;243 


ibe taxes i... 
Property retire. reserve 
3,564 42,722 
$14,376 $156,836 


appropriations - 
Dr443 Dri7 


$13,933 $156,819 
454 5,450 


32,864 
123,198 


46,672 


$197,516 
Dr2,680 


$194,836 
5,450 


3,543 





$9,516 


Net oper. revenues_- 
Dr155 


Other income 





Gross income $9,361 


Interest on mtge. bonds 454 
Other int. and deducts. 8,463 86,960 83,788 
Int. chgd. to construct. Cr989 Cr8,353 Cril4 


Net income $1,433 ‘ $72,762 $105,712 
Dividends applicable to preferred stocks..__.__ 35,000 35,000 
+ SR A $37,762 $70,712 


*Includes provisions for Federal taxes of $3,100 for the current month 
and $12,400 for the 12 months ended March 31, 1942, additional to the 
amounts required under the Revenue Act of 1941.—V. 155, p. 1607. 








Tennessee Central Railway—Financing— 


The ICC on April 13 approved the purchase by the Reconstruction 
Finance Corporation at not in excess of par and dividends, of not to 
exceed $342,000 2%4% equipment trust certificates, series E, due serially 
July 1, 1942-Jan. 1, 1950.—V. 155, p. 1419. 


Texas Electric Service Co.—Earnings— 
Period Ended Mar.31— 1942—Month—1941 1942--12 Mos.—1941 
Operating revenues-_-_-- $833,236 $740,640 $10,302,419 $9,013,579 


Operating expenses, ex- 
cluding direct taxes__ 4,067,628 3,436,414 
1,672,398 903,660 


*Federal income taxes_ 
Other taxes .--_----— 777,245 701,808 
Property retire. reserve 

83,333 1,000,000 1,000,000 
$177,846 $254,278 $2,785,148 $2,971,697 
636 


365,341 
141,987 
64,729 


280,966 
69,580 
52,483 


83,333 








Net oper. revenues-_-__ 


appropriations -__-.-- 
Other income, net 1,596 24,059 13,689 


$179,442 $254,914 $2,809,207 $2,/985,386 
140,542 140,542 1,686,500 1,686,500 
36,724 33,515 


3,658 2,776 
$1,265,371 


375,678 





Gross income-_--_-_-- 


Interest on mtge. bonds 
Other interest —_____-_ 





Net income -.__---~-- $35,242 $111,596 $1,085,983 
Dividends applic. to preferred stocks for period 375,678 


Balance $710,305 $889,693 

*Includes provisions for Federal taxes of $45.498 for the current 
month and $91,691 for the 12 months ended March 31, 1942, additional! 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 1607. 


Texas & Pacific Ry.—Earnings— 
Period End. Mar. 31— 1942—-Month—1941 


Operating revenues __. $3,450,782 $2,565,148 
Operating expenses ____ 2,294,100 1,682,783 
Railwsey tax accruals__-_ 368,891 219,711 
Equip. rentals (net) ___ 109,328 101,593 
Jt. facil. rentals, net Dr 632 1,222 


$562,283 
38,658 


$600,941 
3,016 





1942-3 Mos.— 1941 


$9,692,921 $7,274,068 
6,601,250 - 4,605.578 
971.836 - 566.055 
329,719 289.781 
2,914 6,782 


$1,793.030 _$1,529.456 
129,908 107,575 


$1,922.938 _$1,637.031 
11,791 9,782 





$679,095 


Net ry. oper. income_ 
49,239 


Other income 





$728,334 
3,817 


Total income -__-_-_-- 
Miscellaneous deducts._ 





for fixed 


Inc. avail. 
charges 
Fixed charges 


$1,627 249 
965,275 


$1,911.147 
957,867 


$953,280 


$724,517 
319,012 


$405,505 


$597,925 
321,450 





Net income $276,475 $661,974 


—V. 155, p. 1318. 


Sutherland Paper Co.—Earnings— 

3 Months Ended March 31— 
Profit before provision for Federal taxes___-.- $710;487 
*Profit after Federa) taxes ag RE BS a 244,194 148,463 
Earnings per share on 287,000 common shares__ $0.95 $0.51 

*The 1942 figure was’ reached after providing a reserve of $100,000 
for contingencies and after making provision for Federal normal tax, 
surtax and excess profits tax at the rate of 60%. For the same period 
in 1941 nét profit was $148,463, after providing 24% for Federal income 
taxes.—-V. 155, p. 1221. 


Texas Power & Light Co.—-Earnings— 

Period Ended Feb. 28—- 1942—-Month—-1941 1942—-12 Mos.—-1941 
Operating revenues____ $960,485 $936,506 $12,155,108 $11,166,839 
Operating expenses, ex- 

cluding direct taxes__ 4,469,669 
*Federal income taxes_ 734,497 
Other taxes ___. 654,439 
Property retire. reserve 

appropriations _- i 1,092,761 
Amoeort. of Jimited-term , 

investments —_ 4,646 

$4,210,827 
19,006 
$4,229,833 


2,045,000 
120,000 
86,779 


$1,978,054 


1942 1941 


$195,346 


5,181,798 
1,240,997 
698,173 


1,200,000 
7,057 


$3,827,083 
18,816 


$3,845,899 


2,045,000 
120,000 
05,334 


$1,575,565 
865,050 


418,799 
44,869 
56,706 

100,000 

342 


470,548 
63,674 
63,500 


100,000 
648 





$315,790 
1,301 


$317,091 
170,417 
10,000 
5,819 


Net oper. revenues--__ $262,115 
Other income (net) . 1y 


$263,181 

170,417 

10,000 
7,316 


Net income --.------ $75,448 $130,855 
Dividends applic. to preferred stock of period 865,050 


Balance ---~-- . $710,515 $1,113,004 


*Includes provisions for Federal taxes of $9,927 for the current 
month and $28;362 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under Revenue Act of 1941.—V. 155, p. 1607. 


Transamerica Corp.—Seeks to Acquire Control of 
Pacific Finanee Corp. of -California—-See that company 
above.—V. 155, p. 1223. 


Transue & Williams Steel Forging Co.—Earnings— 
Quarters Ended March 31— 1942 1941 1940 
Gross profit AT ALES . $692,549 $101,471 
Profit after expenses and deprec.__ 516,805 26,447 
Total income JhGUUs ck : 520,770 28,134 
Fed. inc. and excess profits taxes 395,000 5,345 


$125,770 $66,409 
$0.93 $0.49 





Gross income______-_~- 
Interest on mtge. bonds 
Interest on deb. bonds_ 
Other int. and deducts. 











$22,789 


Net profit _ ~~ 
$0.17 


Earnings per common share___ 
—V. 155, p. 1385. 


Truax-Traer Coal Co.—Bank Loans— 


Bank loans of company had been reduced to $1,000,000 on April 1, 
1942, from $1,350,000 previously outstanding. The reduction was 
effected by payments of notes tor $250,000 maturing in accordance 
with the terms of the bank loan and a further payment of $100,000 
on the $250,000 notes falling due on Feb. 15, 1943, according to a 
statement filed with the SEC.—V. 155, p. 927. 


United Air Lines Transpert Corp. (& Subs.)—Annual 
Report— 
Consolidated Income Statement for Calendar Years 

1941 1940 *1939 
$19,362,119 $16,179,996 $12,460;717 
13,631,854 11,340,533 8,427,453 
2,230,278 1,845,021 1,345,290 
1,804,052 1,680,152 1,272,927 
1,817,100 692,690 540,541 
70,060 145,700 131,000 


$608,835 $475,699 ‘$743,506 
Dr10,785 44,327 33,029 


$520,227 
66,939 


322,175 


Net income : $775,463 $776.534 
Earnings per share of common stock $0.52 $0.52 
*The net income of $322,121 as previously reported for the year 1939 
was increased $454,413, representing $173,343 additional revenue ac- 
crued for the tramsportation of mail in accordance with a decision of 
the Civil Aeronautics Board on June 22, 1940, and, as discussed in 
the 1939 annual report, a reduction recorded in 1940 of $281,070 inthe 
provision for depreciation .of planes, engines and other equipment 
which amounts are credited to surplus in 1940. 
Consolidated Balance Sheet, Dec. 31 
1941 


$5,373,516 


Total operating revenues 
Operation expenses 
Maintenance : 

Depreciation —_-- 
ep ee ae 
Federal income taxes ____ 





Net earnings from operations ____ 
Interest and ether income_________ 





Net earnings om 
Non-recurring mon-operat. expenses 
Profit on sale of subsidiary (United 

Airports -Co. of California, Ltd.) 


$776,534 








1940 


$5,238,651 
70,810 


Assets—— 


Cash 
Working funds __.» di ee an il A ae 7 
U. 8S. savings bonds ___- 
Accounts ~ receivable __.__._______ 
Inventory of repair parts and supplies_____ 1,120,403 
Accounts due from and withheld by U. 8. P. O. 

Dept: on contracts annulled Feb. 19, 1934___ 368,525 
U. 8S. Treasury securities on deposit CN 
Sundry investments pa ey ESE — AF 153,987 
*Real property and equipment- eave 7,189,542 
Deferred charges 806,610 


cetera 2,746,190 
156,743 


4,575,243 


183,251 





Total $19,637,826 $17,086,748 


Liabilities— 
Accounts payable ____-_---- oss 
Amounts due other air lines, etc. ; 
Deposits received for air travel cards, etc. 
Accrued wages, taxes, etc. : 
Deferred credits ___--...- 
Capital stock {$6 par) 
Paid-in surplus ---- niches’ 3 ; Ly SRE: 
Earned surplus was pao we 


FELIS ESET ER ee ne Se .... $19,637,826 $17,086,748 
*After reserve for depreciation of $7,784,990 in 1941 and $6,244,502 
in 1940. 


Dividend Outlook— 

At the annual meeting of stockholders held on April 14. W. A. 
Patterson, President, answering a stockholder’s query regarding the 
possibility of dividends, stated that the corporation's present policy 
is to pursue a conservative course, ‘‘for the reason that it is difficult 
to figure income and expenses. over any long period of time.’ He 
expressed the opinion, however, that there would be a ‘“‘tremendous 
development of commercial aviation after the war.”’ 

“We are attempting to think of our business on the basis of its 
long term development,’’ he explained. ‘‘Thus I believe our stock 
should be of interest chiefly to those not concerned with immediate 
income. We still have a long way to go.” 


New Vice-President. 


Richard L. Dobie has been elected Vice-President in charge of 
Western operations and will make his headauarters in San Francisco. 
He succeeds S. V. Hall, now in the Army Air Forces.—V. i55, p. 1319. 


$582,946 
977.167 
877,891 
740,834 
436,441 
7.602.255 
6 373,378 
def404,164 


$719,791 
1,723,034 
1,789,675 
1,066,793 
320.813 
7,502:255 
6,373.378 
152,086 





United Biscuit Co. of America—Debentures Called— 


A total of $210,000 of 344° debentures due April 1. 1955, have ‘been 
called for redemption, through operation of the sinking fund, on 
Jvne 1, 1942. at 102% and interest. Payment will be made at the 
office of Goldman, Sachs & Co., fiscal agents, 30 Pine St., N. Y. City.— 


“V. 155, p. 1421. 
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United Gas Improvement Co.—Qutput— 


The electric output for the U. G. I. system companies for the week 
ended April 18, 1942, totaled 109,392,420 kwh., as against: 97,463,444 
kwh. in the same week last year, an increase of 11,928,976 kwh., or 
12.2%—V. 155, p. 1608. 


United Light & Power Co.—New Directors— 
Hubert R. Schaddelee has been elected ‘to the board of directors, in- 


creasing the board membership to 12. Clifton G. Dyer and John V. 


McKinney have also ‘been elected directors, succeeding Angus McArthur 
and J. T. Tierney, whose terms had expired: 


Transfer Agent— 


Company has discontinued its own transfer office and has appointed 
New York Trust Co. as transfer agent for its class A common stock, 
class B common stock, and $6 class A preferred stock.—V. 155, p. 1608. 


United Natienal Corp.—Dividend In Stock— 


The corporation on March 20 paid a dividend of one share of pre- 
ferred stock for each 10 shares of non-cumulative participating pref- 
erence stock held, to holders of record Feb. 20. Cash distributions of 
10 cents per share were made on thie issue on May 5, Aug. 5 and 


. Dec. 23, jast year.—V. 154, p 664 


United Securities, Ltd.—Bond Interest Deferred— 


James Wilson, President, on April-16 announced that. the directors 


have voted to defer the payment of interest and sinking fund, due on 
. May 1, on all of the series A and B bonds outstanding in ‘the amount 
‘ot $3,351,500.—V. 151, p. 261. 


United States Loan Society (Philadelphia)—Extra 
Dividend— 
The directors have declared an extra dividend of 10 cents per share 


-and the usual semi-annual dividend of 30 ‘cents per share on the com- 


mon stock, par $10, both payable May 25 to‘holders of record April 30. 
Like amounts were distributed on May 15 and’ Nov. 15, last year. 


United States Mortgage & Title Guaranty Co. of New 


‘Jersey, Newark, N. J.—New President— 


The company on April 22 announced that Arthur Perselay has been 
elected President to succeed Maurice L. Wurzell, who betomes a WVice- 
President. Mr. Perselay had been Executive Vice-Presidnt and Secre- 
tary, and has been with the company for 17 years. William £. Lehman 
Was reelected Chairman of the Board.—V. 128, p. 578. 


United States Rubber Ce—War Orders—Dividend 
Outlook, New Plant, etc.-— 
F. B. Davis, Jr., President and Chairman of the board, on April 21, 


. told stockholders that orders for war products, exclusive of munitions, 
_in the t.rst quarter of 1942 had exceeded those for the full year of 


1941, but that this increase in the war effort had been accompanied 
by continuous curta‘lment in the manufacture of peacetime products. 


He added that the problems of plantations and taxes alone made 
the dividend outlook as uncertain mow as it was early last month 
when directors deferred action on the preferred. He emphasized, 
however, that the directors had not “passed’’ the dividend, and ex- 


.plainea there was a difference between ‘“‘passing’’ and ‘‘deferment.”’ 


“Determent,”’ he said, “leaves the way open for further consideration.” 


Relating how his company’s activities reflected the Government’s 
expanded wer program, Mr. Devis said: ‘Excluding munitions, war 
products orders in January, 1942, rose 52% over December. In ‘the 
first three months of this year they were almost 10 times as large 
as in the first three months of 1941. In fact, orders for war products 
received in the first three months of 1942 excecded those of the entire 
12 months of 1941. 

“During the first tnree months of this year the company was re- 
quested to operate a TNT plant. Construction is under way, and we 
pian to get into production this year. Negot‘ations are im process 


‘ relative to further assisting the Government, including the operation 


of new synthetic rubber plants with capacities undreamed of a year 

0.” 
ie. Davis sa‘d that the company also had been authorized to 
expand production of the synthetic rubber plant which it had started 
building Jast year, and production of the ammunition plant which it 
is now operating in the midwest. 

“We further increased our participation in the war effort in the 
first quarter of 1942 when we purchased a textile factory to supply 
our requirements for hose and beltin~ duck, a ‘factory in which we are 
now producing duck for tents, tarpaulins, knapsacks, and other military 
meeds. We also began work on an addition ‘te one of our plants that 


‘ will enable us to double our output of Asbeston. a recently developed 


woven asbestos fabric used in fire-fighting suits, machine gunners’ 
gloves, and other war products. And another extension is under way 


‘for the manufacture of airplane ‘hose, principally bullet-sealing type. 


“Supplementing these new projects was a large amount of retool- 


‘#ng, rearranging, ‘and modernizing in many of our plants. in the 


process of converting them to make ‘war jpreducts. To cite a few 
examples, one tire plant és scheduled to make parts for 105 mm. 
Howitzer guns, another to turn out airniane wing assemblies, and still 
another to produce self-sealing fuel wells: a footwear plant is to make 
perishable tools for small arms ammunition; a general products plant 
w'll manutacture battery jars for submerines: a textile mill that 
formerly spun cotton into tire cord will weave it into army duck. 


Forms Synthetic Rubber Division— 
The company. announced on April 20 the formation of a synthetic 


. rubber division to ‘be headed ‘by John P. Coe. The company this year 


will put into operation a huge plant for synthetic production. for 
wh'ch ground was broken last fall in New Bngland. Additional plants, 
with capac'tites undreamed of a year ago, are projected for other 
sections of the country, the announcement said. Mr. Coe is also gen- 


eral manager of the rubber firm’s ‘Naugatuck chemical division.— 


V. 155, p. 1520. 


Utah Light & Traction Co.—Earnings— 
Period Ended Feb. 28— 1942—-Month—4941  1942—12 Mos.—1941 











. Operating revenues_-_- $117,201 $88,340 $1,276,852 $1,100,573 
Operating expenses, ex- 
aaain direct taxes. 115,874 86,576 1,136,907 993,365 
Federal income taxes_-_~ 791 704 8.025 8.182 
OU ine 5,949 6,122 68,274 70,719 
Net oper. revenues___ *$5.413 *$5,062 $67,646 $28,207 
Rent fr. lease of plant- 57,909 56,688 558,499 591,782 
Gross income____---- $52,496 $51,626 $622,145 $620,089 
Interest on mtge. bonds 50,763 50,763 609,150 603,150 
Other int. and deducts. 2,054 1,184 16,853 14,797 
ae Cette .....2-.+— $321 $321 $3,858 $3,858 


*Deficit.—V. 155, p. 1608. 


United States Steel Corp.—Foreign Holdings, Etc.— 


Common stock of this corporation outstanding March 31, 1942, 
amounted to 8,703,252 shares, while preferred stock totaled 3,602,811 
shares. 

Of the common stock outstanding March 31, 1942. 2,171,964 shares, 
or 24.9. were in brokers’ names, representing a decrease of 39,119 
shares over the 2.211.083 shares, or 25.4%. held by brokers on Dec. 31, 
1941. Investors’ common stockholdings March 31, 1942, were 6,531.288 
shares. or 75.1%, compared with 6,492,169 shares, or 74.6%, 
Dec. 31, 1941. 

Of the preferred stock outstanding, 452,379 shares. or 12.6%. were 
in brokers’ names March 31, 1942, an increase of 3,736 shares over 
the 448.643 sheres. or 12.5%. held Dec. 31, 1941. Investors’ holdings 
of preferred amounted to 3,150,432 shares, or 87.4“ of the outstanding 
fsste. on March 31, 1942, compared with 3,154,168 shares, or 87.5%, 
held by them Dec. 31, 1941. 

New York State brokers’ holdings of common stock March 31. 1942, 
were 1,910,061 shares, or 21:9%, against 1,950,770 shares, or 22.4%, 
Dec. 31. 1941. Brokers’ holdings of preferred stock were 369,974 shares, 
or 103°. March 31, 1942, compared with 370,206 shares, or 10.3%, 
Dec. 31. 1941. 

New York Stete investors’ holdings of common stock March 31, 
1942. were 1.238,661 shares, or 14.2%, compared with 1,240.279 shares, 
Investors’ holdings of preferred stock 





March .31,..1942, were 1,140,081 shares, or 31.6%, ageinst 1,147,173 
shares, or 31.8%, Dec. 31, 1941. 

‘Foreign ‘holdings of Steel common March 31, 1942, amounted to 
493,500 ‘shares, or 5.7% of the issue, compared with 491,875 shares, 
or 5.6%, held Dec. 31, 1941. Of the preferred stock, 56,017 shares, 
or 1.5%, were owned abroad March 31, 1942, against 56,992 shares, 
or 1.5%, so held Dec. 31, 1941.—V. 155, p. 1608. 


Utah Power & Light Co—Earnings— 
Period Ended 'Feb:28— 1942—-Month—1941 1942—12 Mos.—1941 


Operating. revenues____ $1,343,801 $1,218,827 $15,351,165 $14)/534,537 
Operating expenses, ex- 








cluding direct taxes__ 582,652 542,654 6,509,637 6,227/587 
*Federal income taxes_- 144,091 51,118 1,308,478 737,053 
Other taxes =..._._.._ 145,337 141,107 1,687,608 1,685,585 
Property retire. reserve 

appropriations —___-_- 101,500 ‘99,309 1,192,152 1,100,309 
Amort. of limited-term : 

investments —___ : O60 xc Sie cS ie ae 

Net oper. revenues $370,071 $384,639 $4,651,640 $4,784,003 
Other income (net) ____ 425 350 5,210 5,305 

Gross income_______- $370,496 $384,989 $4,656,850 $4,789,309 
Interest on mtge. bonds 188,643 189,028 2,267,647 2,268,330 
Interest on deb. bonds- 25,000 25,000 300,090 300,000 








Other int. and deducts. 15,458 14,687 184,341 180,838 
Interest charged ‘to con- 
struction (credit) ___ diebcad > i apel GIS -.: eben 
Net income _.__..__ $141,395 $156,274 $1,913,008 $2,040,141 
Dividends applic. to preferred stocks for period 41,704,761 1,704,761 
EE TAR TSG EG BLA E oe RE C N AaS BLe $208,247 $335,380 


“Includes. provisions for Federal taxes of $41,600 for the current 
month and $99,500 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required’ under the Revenue Act of 1941.—V. 155, 
p. 928, 1024, 1608. 


Van Raalte Co., Inc.—Earnings— 


Quarter Ended Mar. 31— 1942 1941 
pa SP EA AE EUS a ly Me SRR ae RUIN pS $295,286 $260,743 
Earnings per common share... =e $2.08 $1.79 


*After provision fer depreciation, profit sharing, and all other charges 
including a reserve for Federal income and excess profits taxes. 


Note—The ‘reserve of $490,854 for Federal income and excess profits 
taxes for the first quarter of 1942 is 60% of the profit. before taxes. 
compared with a reserve. of $130,371 in the amount of 33%4.% of the 
profit before taxes for the first quarter of 1941.—V. 155, p. 1223. 


Vince Corp., Detroit, Mich—Stock Offered—A. M. 
Kidder & Co., New York, are offering at $5.50 per share 
the unsubscribed portion of 104,000 shares of common 
stock (par $1) not taken by stockholders. 


Stockholders.of record April 14 were given pro rata rights to sub- 
scribe to the 104,000 shares of common stock in the ratio of two 
shares for each three shares then held at $5.50 per share. Rights expire 
April 21. 


Company—Incorporated in Michigan March 22, 1933. Plant and 
principal executive offices located in Detroit, Mich. Company was in- 
corporated as Vinco Tool Co. to acquire all of the assets and business 
of Vinco Tool Co., a co-partnership. At time of incorporation, com- 
pany’s business consisted almost exclusively of the manufacture and 
sale of precision tools and gauges made to customer's specifications. 
In the course of the manufacture of this line of products, company 
and the partnership of which it is the successor, designed, developed 
and built instruments and machines for its own use in producing tools 
and gauges and checking their accuracy. Among the instruments so 
flesignec, developed and built was the Angle Tangent to Radius Dresser, 
the involute checker, and the shop and optical dividing heads. Since 
company’s. organization, and particularly during the last five years, 
it ‘has continued to develop and improve such instruments and ina- 
chines. Also since organization, and particularly within the last five 
years, purchasers of the company’s tools and gauges induced the com- 
pany to build and sell such instruments and machines to them for 
their own use. In this manner the building of special instruments and 
machines, for sale to customers, became a regular and substantial 
portion of the company's business. 


Company's stockholders, on June 25, 1940, voted to change the com- 
Pany’s name from Vinco Tool Co. to Vinco Corp. 


Company, as agent for the Defense Plant Corporation, expects shortly 
to -begin the construction and equipping of a plant to be situated on 
a tract of land .in the immediate wicinity of its present plant and 
factory building, under an agreement dated Feb. 9, 1942, with the 
Defense Plant Corporation. 


Company estimates that during its fiscal years ended Dec. 31, 1940, 
and Dec. 31,. 1941, approximately 90% and 100%, respectively, of its 
net sales were attributable to defense orders. 


Underwriting—No firm: commitment thas been made to purchase the 
shares of common stock.offered. All shares of common stock offered 
are iniitally offered to the holders of the common stock. A. M. Kidder 
& Co., Néw York, is principal underwriter 


‘Capitalization as of March 14, 1942 


Authorized Outstanding 
Common stock-( par $1). 2 _-_-______ 600/000 shares *156;001 shares 

*Not including 104,000 shares now ‘being offered. 

Company's stockholders, at their annual meeting he'd on March 2, 
2942, voted to increase the company's authorized common stock ($1 
par) from 200,000 shares to 500,000 shares. 

Purpose—Entire net proceeds will be initially added to working 
capital. Such additional working capital will be used principally to 
meet the increased demand for working funds which has resulted from 
the expansion of ‘the company’s business and the further expansion of 
the company’s ‘business which is expected to occur ‘upon the comple- 
tion of the plant, the construction of which ‘is now contemplated by 
the company as agent for the Defense Plant Corporation. 


Income Account 














Years Ended Dec. 31— 1941 1940 1939 
Gross sales, less discounts, etc.____ $2,937,420 $818,266 $199,179 
Cost of goods sold___._......__ > 1,582,093 462,199 117,472 
Selling, general & admin. expenses 305,315 105,206 47,866 
Provision for doubtful accounts_..- i §s tt 4 Get ee 324 

Net operating profit_........____ $1,050,012 $250,861 $33,517 
CU? Mee. ok 2,131 240 225 

Gross ineome ..... $1,052,143 $251,101 $33,742 
Other deductions _...........____ 1,505 6,759 972 

Net izicome uuu -is_.-._... $1,060,637 $244,341 $32,769 
Normal inc. tax, surtax, etc., taxes 155,000 55,882 9,250 
Excess profits tax.....-.._..._____ 560,000 48,684 iin 

Ret tmevwwe: slo $335,637 $139,774 $23,519 
Dividends patd —-.._...._.._______ 112,951 eee. See 


Balance Sheet, Dec. 31, 1941 


Assets— 
Com: 10. Denk See Gee ee oo Oe $237,920 
Customers’ accounts receivable_.....___ = => 670,625 
Sundry accounts receivable........- = ==5 3,870 
Ce nn owesceanede 293,575 
Property, plant and equipment (net)_____.___----._ 357,592 
Peepaid tanes @nd insurance......_.______________._..______ 23,101 
Se Gatien el itiae os 2 eit a em An $1,586,682 
Liabilities— 
CD ng en ie mucecud clit taililinesaaia its aciae $41,125 
es ne hho oe oe ee ek 196,854 
Provision for Fed: income, surtax and excess profits taxes 715,000 
Castena: @eege rier O@4)2 5-5 tk neck ca nck ue 156,001 
GRE IIE Fa hace craic ic eet cen ene eaweueun mae 134,162 
SE oie ect latin els i ne anes onic oem adl RENE 343,539 
I i aiicadiatinigetiecmnnee sethvrhs ci temas i GaP a ETN Te sete PL $1,586,682 
—V. 155, p. 1422. 








Vanadium Corp. ef America—25-Cent Dividend— 
The directors .on April 16 declared a dividend of 25 cents per 


share 
on the common stock, payable May 4 to holders of record April 27. «$© 


A similar amount was paid on May 5, Aug. 4 and Nov. 3, last year, 
which was followed by a payment of 75 cents on Dec. 15, 1941.— 
V. 154, p. 1195. 


Virginia Electric & Power Co.—Earnings— 
Period End. Dec. 31— 1942—-Month—1941 1942—12 Mos.—1941 














Operating revenues _.. $2,211,331 $1,928,849 $24,354,029 $20,992,213 
IIIS > saa da dish dhereasenien ne 792,966 722,749 68,947,730 17,800,754 
Maintenance -____.___ 170,670 156,173 1,838,075 1,661,304 
Depreciation a aliisichi wedi 212,030 191,056 2,525,423 2,332,724 
*Federal income taxes 439,100 189,145 3,260,000 1,320,000 
Gamer taxes ....%..... 183,419 170,758 2,123,334 1,933,172 
Net oper. revenues__ $413,086 $498,967 $5,659,467 $5,944,259 
tOther income—net logs 12,274 7,175 36,529 54,002 
0 CE ae $400,811 $491,792 $5,622,937 $5,890,257 
Interest & amortization 151,338 146,173 1,791,982 1,761,664 
Balatice —...... PN sal $249,473 $345,618 $3,830,956 $4,128,593 
Preferred dividend requirements ac doedesealesaicdl 1,171,602 1,171,601 
Balance for common stock and surplus._._._.. $2,659,354 $2,956,993 


*Liability for estimated excess profits tax under the Revenue A¢t 
of 2941 «none estimated under the Excess Profits Tax Act of 1940) 
was accrued over the last five months of the year. The amounts 
shown above include $347,200 accrued for excess profits tax in 
December; $1,506,000 for the 12 months ending Dec. 31, 1941. 

tIncludes credits resulting from capitalization of interest on funds 
used for construction purposes. 


Comparative Balance Sheet, Dec. 81 





Assets— 1941 1940 
Total plant and other investments_________.... $95;927,126 $88,441,928 
ee RE SR Ee eee: 9 5 ES eee 1,368,335 1,443,361 
UG. @: Beeneury tax notes........-.3. 5 801,280 we 
ee een BS Sah SES. 28,491 49,765 
wrenes weusrvente — ou  h e 2,623 6,691 
Acets. ‘rec., inc. instalment accts., less reserve 1,542,240 1,309,587 
Materials and supplies, less reserves_______ ces 1,415,086 ery 
eS ES COCR TN 29,718 abe’ 
Total deferred debits__......_........_._____. 4,222,272 4, 121 

) | inn 

Liabilities— 
en SOU oy ee eet ee $19,215,764 $19,215,764 


Common stock ._........._.._-___.___.._.... 194,637,960 16,639,800 
ist & ref. mtge. bonds—Ser. B 342%, due 1968 37,500,000 37,500,000 


Series C 3%%, due 1971____.___. s aiiucoond wikdaslitan 3,000,000 = ____ 
Notes payable to Henks, 3%... Ll 2,860,000 
Notes payable to banks, 2%%, due 1943-1946__ 2056.000 8 ~<4-ak. 
Notes payable to banks, due within one year___ 670,000 570,000 
Accounts payawie ~~... RRGARE = 4 641,661 736,887 
Cuseeeees: a a ee 336,063 286,019 
Temes weocruea” 25... -_. eae 3,577,388 1,620,085 
SeReee OU i 498,071 ,899 
Other current liabilities_______ eR eRe RS 153,632 118,082 
Tote) Galore senses... eee 28,735 67,475 
Debal :. COR wise ct a cS eee 11,588,444 9,837,071 


Contributions in aid of ‘construction__.____--__ 19,307 14,270 








OE TI iit ei ARs citi nae ates Waitt 299,136 299,136 
IE IO asin antic cittetitvincdche nian s piinintviacstwe 7,481,710 6,852,646 
ee ae ee eS 


—V. 155, p. 271. 


Virginia Public Service Co.—Files Amended Plan— 


A voluntary plan to simplify its corporate structure by limiting 
it to a single class of common stock and an amendment to its 
refinancing plan was filed with the Securities and Exchange Com- 
mission April 20 by the company, a unit in the Associated Gas & 
Electric System. 

The amendment to the refinancing plan provides for the issuance 
and sale of $26,000,000 of first mortgage bonds 334% series, due 
1972 and $10,500,000 of sinking fund debentures due 1957 bearing in- 
terest at not more than 5% per annum. The proceeds from the sale 
of these securities are to be used to retire all of the presently 
outstanding funded indebtedness of Virginia Public Service Co. and 
its subsidiary, Virginia Public Service Generating Co. 

The plan of simplification under Section 11 «(E) of the holding 
company act provides that all of the existing preferred and common 
stock are to be retired, and in lieu thereof there are to be issued 
ee shares of new common stock, constituting the whole initial 
ssue. 

The plan provides that holders of the existing preferred stock of the 
7% series will receive seven shares of new common for each shate 
of preferred and accumulated unpaid dividends, or a total of 283,080 
shares of common representing 44.4% of initial issue. Holders of 
existing preferred stock of 6% series will receive six shares of new 
common for each share of preferred and accumulated unvaid divi- 

, Or a total of 322,584 shares of common, representing 506% 
of initial issue. The holder or holders of the common stock will 
receive 31,877 shares of new common representing 5% of initial issue. 

Company ‘now ‘before the Commission a registration statement cov- 
ering $22;600.000 of 3% % first morteage bonds due in 1971, $5,700,- 
000 of 2%-3%% serial notes maturing semi-annually from June 1, 
1944, to Dec. 1, 1951; 70,000 shares of 5% cumulative preferred 
stock (par $00) and 628,333 shares of common stock, no par. Amend- 
ments delaying the effective date of the registration has been ‘filed 
with the SEC ‘since the filing date Dec. 12.—V. 155, p. 1520. 


Vulcan Detinning Co.—Two $1.50 Dividends— 

The directors have declared two quarterly dividends of $1.50 per 
share on the common stock, payable June 20 and Sept. 19 to halders 
of record June 10 and Sept. 9, respectively. A similar distribution was 
made on March 20, last. 

During 1941 the following payments were made on the above issue: 
March 29, June 30 and Sept. 20, $1.50 each, and Dec. 40 a year-end 
of $3.50.—V. 154, p. 1272. 


(Hiram) Walker-Gooderham & Worts Ltd. (& Subs.) 
—Earnings— 
(Stated in Canadian Currency) 
Period End. Feb. 28— 1942—-3-Mos.—1941 1942—-6 Mos.—1941 


“Profit from operations $3,419,269 $2,181,024 $7,402,922 $5,193,243 
Other income ---_~_.- 173,668 174,266 259,202 213,658 


Total income —______ $3,592,937 $2,355,290 $7,662,124 $5,406,901 
Prov. for depreciation. 236,213 201,269 479,365 407,519 
Deb. int., dise. & exp.__ 192,439 128,787 472,542 258,305 
Bank interest ~~. ~~~ 27,424 21,028 72,700 30,092 


Prov. for income & exc. 
1,489,511 585,577 1,697,036 


profits taxes ..... . 

Net prof. for quarter $1,647,350 $1,418,629 $3,260,958 $3,013,949 
Com. shs. outstanding— 724,004 724,004 724,004 724.004 
Earnings per share____ $2.08 $1.76 $4.11 $3.77 


*After all charges of manufacture, distribution & management but 
before all other items.—V. 155, p. 309. 


Washington Gas Light Co.—Registers With SEC— 
See ‘“‘Chronicle’’ Thursday. April 23, p. 1621.—V. 155, p. 1608. 


Wickwire Spencer Steel Co. — Plants to Stock Up 
With Winter Coal— 


To cooperate in the Government’s endeavor to have both industrial 
and private consumers lay in supplies of coal during the warm months 
and thus avert railroad jams next fall and winter when transportation 
facilities will be called upon to move grain and war supplies, E. C. 
Bowers, President, on April 10 instructed the purchasing department 
and superintendents of the company’s plants in Massachusetts, New 
York, Pennsylvania and Tilinois to begin immediately to store ‘supplies 
of coal for use next winter —V. 155, p. 1423. 
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This is not an Offering Prospectus. The offer of these Debentures is made only by means of the Offering Prospectus. This issue, though 
registered, is not approved or disapproved by the Securities and Exchange Commission, which does not pass on the merits of any 
registered securities. 


$100,000,000 


The American Tobacco Company 
Twenty Year 3% Debentures 


Dated April 15, 1942 Due April 15, 1962 
Interest payable April 15 and October 15 at the office or agency of the Company in New York City. The Company has appointed Guaranty 
Trust Company of New York as paying agent for the Debentures. 





A cumulative Sinking Fund ef $3,000,000 each year commencing in 1943 payable in cash, to be applied te the purchase or redemption of 
Debentures, or in Debentures; the Sinking Fund being subject to reduction in amount upon retirement of Debentures otherwise than 
threugh the operation of the Sinking Fund. it is calculated that the amount of Debentures to be retired by the Sinking Fund 
plus the amount, if any, retired otherwise than through — ~ 4 the Sinking Fund will aggregate at least 75% of the 
issue by maturity. 





mable, at the tion of the Company, in whele or in part, at any time 30 days’ notice, at the following prices and accrued 
interests to and including April 16; 1048, 103%; thereafter to and incheding “April 16, 1048, 102%5 %/ thereaiter to and including Apri 16 
; hereaft t inc ing i ; ; er oe t ; or 
ees emereaiser Se © including April 15, 1960, 100% %; and thereafter, 100%. , : 


Also redeemable for the Sinking Fund on any interest payment date after April 15, 1943, upon 30 days’ notice, at the following 
accrued i : nd including April 15, 1954, 101' ; thereafter to and including April 15, 1957, 101%; thereafter to a 
a ” Aordl 16, 1bed, 100% %s ond thereafter, 100%. : : 


rices and 
including 





The following is merely a brief outline, prepared by the Company, of certain information contained in the Offering Prospectus and is 
subject to the more detailed statements in the Offering Prospectus and the Registration Statement, which also include important information 
not outlined or indicated herein. The Offering Prospectus, which must be furnished to each purchaser, should be read prior to-any purchase 


of these Debentures. 


T MPANY The Company, incorporated in New Jersey in 1904, and its subsidiaries are engaged in the business of manufacturing 
aetnen and selling mpattek, smoking and chewing tobaccos and cigars. In 1941 the net sales of the Company and its consoli- 
dated subsidiaries (including $186,976,249 in Federal revenue stamps affixed to the products) were $363,548,664, e up as follows: 
es—88.65%, tobaccos—7.38%, cigars—3.50% and miscellaneous—0.47%. The pal product of the Company is Lucky Strike 

es, the sales of which constitute the preponderant portion of total sales. srerican Cigarette and Cigar Company, a partly 

owned conso subsidiary, manufactures and sells, under a brand leased from the Company, Pail Mall Famous C ettes. The three 
chief manufacturing plants the Company are at Richmond, Virginia, and Durham and Reidsville, North Carolina, at each of which locations 
Lucky Strike Cigarettes are manufactured. The Company and its subsidiaries also own various storage areas on which are located numer- 
ous sheds for the storing and aging of leaf tobacco. As such aging process ge 'y requires about two years, the Company and its chief 
leaf-buying subsidiary normally have on hand very substantial inventories of leaf tobacco. Leaf tobacco has been subject to wide fluctua- 


tions in price. 


CAPITALIZATION 
OF THE COMPANY 


Outstanding as of 

December 31, 1941 
$31,817,900 
69,350,000 


Short T: Not ble to Banks 
erm es payable to Ba sa peewee 


Preferred Stock, 6% Cumulative; par value $100 per share ( outstanding 526,997 shares) 
Common Stock; value $25 per share (outstanding 1,609,696 shares*) 40,242,400* 
Common Stock B; par value $25 per share (outstanding 3,134,184 shares*) : : 78,354,600* 

*Including $1,220,650 par value Common Stock and $4,158,975 par value Common Stock B, held in the Company's treasury. Does not 
include $6,824 Dividend Certificates, exchangeable for not exceeding 273 shares of Common Stock B. 


PURPOSE The total proceeds ($98,250,000 before deducting expenses estimated at $342,400), plus accrued interest, from the sale of the 
OF ISSUE Debentures, together with other funds of the Company to the extent necessary, are to be applied to the payment of $28,977,000 
of funded debt and $75,500,000 of short term notes payable to banks (i.e. the entire outstanding funded debt and bank loans 
of the Company as of April 10, 1942, except for $926,900 of non-callable bonds), thus positioning the Company fer purchases of its 
requirements ~~ leaf tobacco. The Ca intends to y from other funds its expenses of sale of the Debentures and the accrued 
interest on its obligations to be paid as above stated. During the year ended April 10, 1942, there was a net increase of $54,650,000 
in short term bank loans of the Company, the additional worki capital derived therefrom bei fo aged principally by the increase both 
in dollar amount and quantity in inventories of the Company a its subsidiaries, occasioned by hig prices being paid for tobacco and 
the increasing volume of business. The Company may row additional amounts from time to time as occasion arises. 


EARNINGS The following condensed statement of results of operations of the Company and its consolidated subsidiaries has been 

pre from the consolidcted financial statements in the Offering Prospectus and has been reviewed by Lybrand, -Ross 
Bros. & Montgomery, independent certified public accountants. Such statement is subject to, and sheuld be read in conjunction with, 
the financial statements in the Offering Prospectus together with the notes accompanying such statements. 


Provisions for 
State and Federal 


Net Earnings 
Before Interest 
and Taxes Based 
on Income 


Year Ended 
December 31 


1939 


Interest Net Income 


$1,189,018 


Dividends Paid 


$34,045,167 $26,367,661 $25,574,542 
1940 39,834,533 1,407 ,033 27,668,284 25,565,913 
1941 46,427,033 1,393,413 23,260,420 23,330,918 
(1) Includes Federal revenue stamps affixed to the products, as follows: for 1939, $131,741,611; for 1940, $154686,556; and for 1941, 
$186,976,249. 


DEBENTURES The Debentures, authorized but presently unissued, will be direct obligations of the Company, but not secured. They 

will be issued under an Indenture dated April 15, 1942, between the Company Guaraaty Trust Company of New 
York, as Trustee. The Indenture does not authorize the issuance of ae additional securities thereunder but does not limit the amount 
of other securities, either secured or unsecured, which may be issued by the Cempany. Reference is made to the Offeri Prospectus 
for information as to covenants in the Indenture with respect to the creation of liens on property of the Company. With cert exceptions, 
the isions of the Indenture and the rights of the Debenture holders may be modified by the Company and the Trustee with the consent 
of the holders of not less than 66 2/3% of the Debentures outstanding. 


UNDERWRITING Subject to certain terms and conditions the Underwriters, including the undersigned and the others named in the Offering 
; Prospectus, have severally agreed to p these Debentures from the Company in the respective amounts set forth 
in the Offering Prospectus at 98',%, or a total of $98,250,000, and acerued interest. Such Debentures are to be offered to the public at 
100%, or a total of $160,000,000, and accrued interest. The underwriting discounts are 1%%, or a total of $1,750,000. Payment for and 
delivery of the Debentures are to be made on or after April 28, 1942, but not later than May 8, 1942. 


Net Sales (1) 


$270,870,590 
309,325,885 
363,548 








Price 100% and Accrued Interest 





The Underwriters, including the undersigned and the others named in the Offering Prospectus, have agreed to purchase these Debentures 
when, as and if issued and subject to the approval of Messrs. Davis Polk Wardwell Gurdiner & Reed, counsel for the Underwriters and to 
certain further conditions. It is expected that delivery of Debentures in temporary form, exchangeable for definitive Debentures when prepared, 
will be made on or about April 28, 1942, against payment therefor in New York funds. 4 


TO FACILITATE THE OFFERING, IT IS INTENDED TO STABILIZE THE PRICE OF THESE DEBENTURES. THIS STATEMENT IS NOT 
AN ASSURANCE THAT THE PRICE OF THE ABOVE SECURITY WILL BE STABILIZED OR THAT THE STABILIZING, IF 
COMMENCED, MAY NOT BE DISCONTINUED AT ANY TIME. 





Further information, particularly financial statements, is contained in the Registration Statement on file with the Securities and Exchange 
Commission, and in the Offering Prospectus which must be furnnished to each purchaser and is obtainable trom only such of t 
undersigned as may legally offer these Debentures in compliance with the securities laws of the respective States. 


MORGAN STANLEY & CO. 
THE FIRST BOSTON CORPORATION 
BLYTH & CO., INC. 
GOLDMAN, SACHS & CO. 
LAZARD FRERES & CO. 


STONE & WEBSTER AND BLODGET 
Incorporated 


MELLON SECURITIES CORPORATION 
KIDDER, PEABODY & CO. 

UNION SECURITIES CORPORATION 
LEE HIGGINSON CORPORATION 
WHITE, WELD & CO. 


SMITH, BARNEY & CO. 
HARRIMAN RIPLEY & CO. 
Incorporated 
LEHMAN BROTHERS 
F. S. MOSELEY & CO. 


DREXEL & CO. 
Dated April 24, 1942. 


| 
| 
| 
| 


; 
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Westchester Title & Trust Co.— 
Verdict Ends Title Suit— 


A judgment of $1,000,000 against stock- 
holders of this defunct company was 
granted April 14 by Charles B. Sears, New 
York Supreme Court referee, at the close 
of a trial which began March 17. The 
judgment was based solely on the statutory 
liability the stockholders assumed when 
they acquired stock in the company. 


Under the terms of an offer made by 
the plaintiffs, and approved by Mr. Sears, 
the 500 defendants, who were sued for a 
total of $2,000,000, had the privilege during 
the trial of settling the claims for 85%. 
On April 13, 129 defendants had settled by 
paying $726,000, and on April 14 Mr. Sears 
instructed the plaintiffs to be ‘‘indulgent’’ 
in accepting settlements on the 85% basis 
during the next few days. 

judg- 


Mr. Sears directed that a 100% 
ment be entered against all remaining de- 
fendants, but the indications were that 
about $800,000 of the $2,000,000 sought in 
the suit would be collected through set- 
tlements. 


The suit was brought by Louis H. Pink, 
State Superintendent of Insurance,. suing 
as liquidator of the title company, and by 
groups of creditors of the company. Claims 
against the company when it failed in 1933 
exceeded $53,000,000, and the adjudicated 
claims of creditors now amount to $18,- 
000,000. - On the latter claims a dividend 
of 5% has been. paid,. while the fund col- 
lected in the current litigation will permit 
the. payment. of an additional amount.— 
V. 152, p.. 1000. 

Westinghouse Air Brake Co.— 
25-Cent Dividend— 

The directors have declered a dividend of 
25 cents per share on the commen stock, 
Payable June 15 to holders of record 
May. 15. A similar distribution was made 
on March 16, last. Payments in 1941 were 
as. follows: March 15, June 13 and 
Sept. 12, 25- cents each, and Dec. 12, .$1.— 
V. 155, p. 928. 


Wickwire Spencer Steel Co.— 
Plants to Stock Up With Winter 
Coal— : 


To cooperate in the Government's en- 
deavor to have both industrial and private 
consumers lay in supplies of coal during 
the warm months and thus avert railroad 
jams next fall and winter when transporta- 
tion facilities will be called upon to move 
grain and war supplies, E. C. Bowers, 
President, on April 10 instructed the pur- 
chasing department and superintendents of 
the company's plants in Massachusetts. 
New York, Pennsylvania and Illinois to 
begin immediately to store supplies of coal 
for use next winter.—V. 155, p. 1423. 


Wings, Ltd.—Acquired— 


See Canadian Pacific Air Lines, 
above.—V. 151, p. 1916. 


Wisconsin Public Service Corp. 
—15-Cent Common Dividend— 


The directors have declared a dividend 
of 15 cents per share on the common stock, 
par $10, payable May 1 to holders of record 
April 15. A like amount was paid on 
May 1 and Nov. 1, 1941, as against 30 
cents in December, 1940; 10 cents in Sep- 
tember, 1940, and 20 cents on June 10, 
1940.—V. 154, p. 1061. 


Wolverine Tube Co.—Earnings 


Quar. End. Mar.31—- 1942 
les $1,937,487 
74,889 


$0.19 


Ltd., 


1941 
$2,221,992 
123,645 


$0.33 


*After provision of $139,371 in 1942 
(computed on basis of Depart- 
ment tax proposals), and $103,585 in 1941 
for Federal income and excess profits 
taxes.—V. 155, p. 1424. 


(F. W.) Weolworth Co.—Stock- 


holders’ Plan Opposed— 


Three proposals, made by a minority 
stockholder of this company for considera- 
tion at the annual meeting in Watertown, 
N. Y., on May 20, will be opposed by the 
management, according to the proxy notice 
for the meeting, mailed on April 22. The 
management also recommends that other 


*Net earnings 
Earns. per common 


| steckholders vote against the proposals, 


submitted by a holder of 75 shares, as 
follows: 


That the annual 
New York City; 


That by-laws be amended to compel the 
attendance of the company’s President at 
all stockholder meetings, and 


That directors attempt to obtain a re- 
vision of existing contracts and limit new 
executive contracts to prevent increases in 
compensation when the consolidated net 
earnings, including foreign income and 
dividends, decrease. 


The first proposal was similar to that 
defeated at the annual meeting last year 
by more than 98% of stock represented. 
In the past the Vice-President in charge 
of public relations has presided at stock- 
holder meetings. , 


The company points out in the proxy 
statement that executives and certain em- 
ployees under the present contract com- 
pensation agreement do not receive fixed 
salaries. Their compensation is deter- 
mined by a percentage of net profits which 
they are imstrumental in producing from 
operation of the company’s American 
stores. Consolidated net earnings and divi- 


meeting be held in 


| dends, meanwhile, are affected by con- 


| ditions in Europe and elsewhere, which are 


beyond the company’s control. 


The management states its belief that 
the policy of paying incentive compensa- 


| tion, which. was inaugurated in 1890 and 


now applies to some 2,500 employees, in- 
cluding store managers, must be main- 
tained. It says that such incentive plan 
has in large part been the basis for the 
pg ee growth and success.—V. 155, 
Pp. x. . - « 














